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Clearings at— 
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1913. 1912. Dec. 1911. 1910. 
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$ 
285,722,968 
28,373,850 
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South Bend 
Springfield, Ohio 
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Quincy 
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Jacksonville, Ill-_ 
Ann Arbor 


CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the 
total bank clearings of all clearing houses of the United States for the week 
ending July 19 have been $3,052,747,586, against $2,968,513,837 last 
week and $3,070,723,364 the corresponding week last year. 
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Tot.Mid.West. 426,512,412 407,583,911| 410,239,311 





Clearings—Returns by Telegraph. 


Week ending July 19. 
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1913. 


1912. 





New York 


Boston 


Philadelphia 


Baltimore 
Chicago 
St. 


Seven cities, five days_....._....-.- 
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Other cities, five days 


Total all cities, 


five days 


All cities, one day 


Total all cities for week 


| $1,330,133,610 


154,082,104 
136,154,446 
31,107,109 
259,149,979 
68,573,160 
13,463 ,813 





$1,413,672.265 
153,4 4 


137,260 36 
29 0487282 
247,706,853 
63,563,771 
14,585,342 








$1,992,727 ,221 
560,204,118 
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$2,552,931 ,339 
499 ,816,247 





$2,574,782 322 | 


495,941,042 
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$3,052,747 ,586 


| $3,070,723,364 | 
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The full details for the week covered by the above will be given next 


Saturday. 


We cannot furnish them to-day, clearings being made u 


by the 


clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night. 


We 
noon, 


resent below detailed figures for the week ending with Saturday 
uly 12, for four years: 





Clearings at— 


Week ending July 12. 





1913. 


1912. 


1911. | 


1910. 





New York 
Philadelphia - - . 
Pittsburgh 
Baltimore 


Wilmington 
Reading 
Wilkes-Barre. _. 


Binghamton ___- 


Montclair 
Total Middle_ _ 


a al inside on i 
Providence 
Hartford 

New Haven 
Springfield 


Worcester 
Fall River 
New Bedford. -_-. 


$ 
1,547,782,068 
156,380,479 
54,158,909 
44,825,126 
11,106,024 
8,461,069 
6,974,542 
4,881,440 
2,890,427 
3,310,122 
1,917,232 
1,923,128 
1,400,900 
2,343,003 
1,917,907 


476,136 


3 
1,901,827 ,887 
152,063 ,674 
54,747,939 
38,141,921 
12,069 ,266 
8,255,985 
6,336,199 
4 535,352 
3,947,216 
3,040,797 
1,716,714 
1,761,867 
1,605,163 
2,016,541 
1,900,659 
45,065 
964,914 
1,307,171 
40,647 
707 ,400 
511,852 
612,069 
Not included 


$ | 
1,653 ,343 ,847 
152,587,974 
51,127,211 
35,099 ,402 
10,757,779 
7,034,609 
5,853,272 
4,324,220 
2,978,906 
2,781,572 
1,459,139 
1,616,455 
1,420,386 
1,834,361 
1,712,128 


513,671 
596 ,203 


$ 
1,723,759,210 
146,544,233 
52,686,506 
32,890,442 
10,395,681 
6,946,484 
5,594,193 
4,118,699 
2.934,440 
2,855,689 
1,622,693 
1,799,804 
1,460,742 
1,839,716 
1,568,596 
955,328 
884,949 
873,246 
514,609 
476,800 
522,622 
602,341 





1,856 456,348 


142 433,051 
7,869 ,300 
5,389,788 
3,563 ,845 


2,199,596,298 


180,222,375 
8,260,200 
5,045,106 
3,413,260 
2,623 ,423 
2,496 ,266 
2,592 ,623 
1,143,610 
1,078,129 

657,173 
759 ,203 


1,939 ,902 ,632 


179 ,983 ,283 
8,486,700 
5,265,898 
3,633,117 
2,287 ,393 
1,926,524 
2,622,241 
1,007 ,393 
1,037 ,742 

667 ,418 
663 ,526 


2,001,847 ,023 


170,560,031 
8,209,500 
4,661,279 
3,466,178 
2,558,701 
2.444.476 
2,536,156 
1,027,045 
1,144,936 

596,470 
576,708 


San Francisco.-_.- 
Los Angeles 


North Yakima_. 
So oitsie eis 


Total Pacific _- 


Kansas City _-- 
Minneapolis _.-_- 


St. Joseph 
Des Moines 


Sioux City 
Weehc co ommece 


Davenport 
Cedar Rapids--_-— 
Colorado Springs 


Billings 
Tot.Oth.West. 


St. Louis 
New Orleans_.-_. 
Louisville 


Chattanooga... - 
Little Rock 
Charleston 
Oklahoma 


59,780,030 
27,594,216 
15,567,740 
12,893 ,357 


52,736,473 
24,129,791 
12,959 ,263 
11,690,665 
6,893 ,649 
4,664,848 


3,096 ,264 
4 ,177,218 
1,959,739 
2,692 ,264 
981,827 
936,802 


923,777 
814,032 
400,000 
284,149 
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48 032,280 
20,512,190 
12,663,899 
11,143,285 
6,967,083 
4,624,886 
2,578,972 
3,553 ,650 


705 

553,677 
414,683 
270.000 


47 ,139 305 
15,895,127 
12,923,897 
10,975,937 
6,495,119 
5,075,787 





145,559,575 


50,249 ,992 
22,718,208 
15,967 ,436 
9,594,763 
8,314,305 
5,642,568 
5,211,522 
4,153,081 
3,447 ,203 
3,234,121 
1,938,556 
1,657 ,554 
1,695,479 
1,509,146 
721,547 
467,877 
723,593 
294,850 
1,675,456 
1,207 ,676 
391,763 
185,319 
307 ,804 


129,340,761 


46 489,205 
19,962,477 
18,003 ,289 
10,284,042 
10,721,030 
6,976 472 
4,856,974 
3,004,263 
3,110,119 
3,516,298 
2,015,157 
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117,091,969 


51,949 655 
17,350,945 
14,316,590 
10,038,275 

8,863,678 


1,019,681 
377 A431 
194,586 
119,841 





112,460,055 


46,701,981 
21,090,235 








141,309,819 


76,098,026 
17,028,387 
16,947,926 

7,231,748 


5,500,000 
3,708,890 
3,685,131 


139,412,602 


79,806 ,664 

17,763 ,826 

13,090,989 
Not included 


11,751,213 
4,620,818 
3,582,293 
3,265,812 
2,742,275 
1,363,871 
3,748,104 
2,122,099 
2,615,649 
1,983,301 
1,925,179 
1,469 ,527 
1,872,675 
3,291,146 
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134,789,796 
77,094,918 


17,287 ,238 
15,027,939 


7,181,500 
7,645 ,627 
4,987,790 
5,507,090 
ee oe 


133,035 ,062 


74,630,513 
15,469 ,489 
12,202,043 











518,031 +8.1 543,105 


Tot. New Eng-' 171,277,705! 208,809,399; —17.9 208,124,340 197,781,480 
For Canadian Clearings see ‘‘Commercial and Miscellaneous News.” 











Total Southern| 189,887,144) 189,991,864) —0.6| 180,819,790 
Total all 2,968,513 ,837\3,392,664,336 —9.9 2,988,315,438 
Outside N. Y_!1,420,731,769/1,391,835,449| +2.1'1,334,971.591 
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3,020,802,211 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the July num- 
ber of our ‘Railway Earnings’ Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition to 
earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 


York Central Lines, the Pennsylvania RR. and 
others. 








THE FINANCIAL SITUATION. 

The conference which President Wilson held at 
the White House on Monday with the view to pre- 
venting the contemplated strike of nearly 100,000 
employees on the railroads east of the Mississippi 
and north of the Ohio, as represented by the Brother- 


hood of Railway Conductors and the Brotherhood 


of Railroad Trainmen, had a gratifying outcome in 
that it brought a needed amendment to the Erdman 
Law for settling disputes between the railroads and 
their employees, and secured the amendment with 
wonderful speed. It was supposed at first that inas- 
much as both the railroad executives and the railroad 
employees had agreed to submit their controversy 
to arbitration if the law should be amended, and as it 
was amended in just the way requested by both 
sides, the possibility of a strike had been definitely 
averted. Developments since then, however, leave 
it by no means certain that a strike may not, after 
all, occur; for the railroads insist that the whole 
question of railway conditions and wages as relating 
to the two bodies of employees who have raised the 
issue shall be submitted to arbitration, while the 
employees stand willing to submit to arbitration 
only the mere question of an increase in wages. 
Whatever the final result, this much has been ac- 
complished: the Erdman law has been altered so as 
to facilitate peaceable settlements in the future of 
disputes between the railroads and their employees. 
We claim for both the railroads and their employees 
the right to refuse to enter into arbitration agree- 
ments when the occasion demands such action. For 
instance, in the present case the railroads would 
be entirely justified in refusing to submit to arbi- 
tration the question of a further increase in wages, 
seeing that those who make the demand are well paid 
for the service they render and had a large increase 
in wages only three years ago, while the carriers, by 
reason of the steady rise in operating cost, have been 
brought to a state where it appears to be absolutely 
out of the question for the managers to grant any 
further additions to wages, having regard to the con- 
tinued solvency of the properties. In the great gen- 
erality of cases, however, differences between the 
carriers and their employees should be adjusted 
without resort to such a desperate weapon as astrike, 
and it is a great point gained to have the law changed 
so as to make it better adapted for that purpose. 
& This is the favorable side of the matter. There 
is, however, another aspect of the case from which 
very little comfort can be derived—in fact is sinister 
in‘ th “the significance and possibilities it suggests. We 
have reference} to{theJmeansJadopted§by§these labor 
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unions for enforcing their demands. In yiew of 
the interruption to railroad operations that might 
result from a widespread strike, easy convenience 
suggests closing one’s eyes to this aspect of the prob- 
lem—so much so that even the daily press, usually 


‘wide awake in protecting the interests of the com- 


munity, remains discreetly silent about the objec- 
tionable and destructive methods employed by labor 
unions in seeking to attain their ends. We are liv- 
ing in an age when it is the fashion to denounce 
combinations as detrimental to the public welfare 
and when all the powers of the Government are being 
used to disrupt and destroy combinations in the rail- 
road, the financial and the industrial world. The 
Sherman law has been made to do valiant service 
under successive Administrations in breaking up 
such combinations and we are taught to believe 
they are inimical to the country’s progress. Yet 
labor combinations remain wholly unmolested and 
those engaged in promoting them seem altogether 
immune from prosecution, no matter how seriously 
they may transgress the law. 

What is it that makes the possibility of a strike 
of a given body of railway employees so threatening, 
so alarming? It is that the employees of all the dif- 
ferent roads in a given section of the country com- 
bine together and make simultaneous demands, 
with the view to compelling compliance by reason 
of the very magnitude of the issue presented. In- 
stead of each road being allowed to deal separately 
with its own employees a collective demand is made 
upon the whole body of roads. The managers of 
the roads,on their part, are obliged to deal collectively 
with such collective demand. Thus it becomes not 
a question of a strike and paralysis of operations on 
one or two roads, but on every road in the entire 
group. This is wholly a development of the last 
two or three years and it is quite remarkable that rail- 
road managers should have allowed the movement 
to proceed to its present dangerous pass without so 
much as even a protest. 

If the law permitted or encouraged such combina- 
tions, it might be claimed that railroad officials were 
helpless in the premises. As it is, the law clearly 
forbids such combinations and provides severe pun- 
ishment for those who offend against its provisions. 
The despotic power placed in the hands of labor lead- 
ers under the present policy, not only over the rail- 
roads but over the affairs of the whole community, 
would seem to demand that active steps should be 
taken to compel these labor combinations to yield 
compliance with the law. It is just as illegal for 
the employees of one road to combine with the em- 
ployees of another road for the purpose of forcing an 
advance in the price of labor as it would be for two 
or more manufacturing concerns to enter into an 
agreement to advance the prices of their products. 

These railroad employees hold the railroads, the 
communities they serve and the Government itself 
in a relentless clutch. Just as an invading army 
might do, they threaten even to cut off food supplies 
and thereby reduce the whole population to starva- 
tion. And all the time they are proceeding in entire 
disregard of the law. Yet no one dares to stay their 
hand or to bring them to task. First come the engi- 
neers, and say their terms must be accepted or paraly- 
sis and starvation will result; then come the firemen 
and enginemen and insist they will stop shoveling 
coal into the engines unless their terms are accepted; 
now we have the conductors and the trainmen as- 
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gerting that they, too, are indispensable, and their 
places cannot be filled, so they likewise take the com- 
munity by the throat and threaten to choke the in- 
dustrial body and those dependent upon it to death. 

It seems to have escaped notice in what a bold way 
the Order of Railway Conductors and the Brother- 
hood of Railroad Trainmen have the present week 
flaunted defiance to the Sherman Anti-Trust law. 
On Sunday last, after the general committee of 1,000 
representing the local bodies of the Brotherhood 
of Railroad Trainmen and the Order of Railroad 
Conductors on the 42 roads involved had given formal 
and unanimous endorsement to the plan to strike 
for higher wages, President A. B. Garretson of the 
Railway Conductors and President W. G. Lee of 
the Railroad Trainmen joined in a letter to Elisha 
Lee, the Chairman of the conference committee of 
managers, declaring it was now up to the managers 
to yield or take the consequences. This letter said: 
“You are hereby notified that the general committees 
of the various properties represented by your committee, 
including all from whom you held original authori- 
zation, meeting separately, unanimously approved 
the strike vote of the membership on their respective 
lines, and this will be your notification that each 
of such committees separately authorized the under- 
signed to fix the hour at which the members of these 
organizations will retire from the service of the respec- 
tive properties above referred to.”’ The letter then 
went on to say that the signers would the next day 
attend the conference arranged in Washington by 
President Wilson. 

Thus these labor leaders took particular pains to 
state that the men on each of the various properties 
had acted separately in support of this general com- 
bination to raise wages, and that a scheme had been 
carefully worked out to compel compliance with the 
demand—the roads were to be crippled by all the 
men quitting their jobs at the same time, inflicting 
harm upon the community served as well as the 
carriers themselves. This plain and unequivocal 
statement was spread broadcast through the press, 
notwithstanding that the Anti-Trust Law has been 
on the statute book for twenty-three years to prevent 
just such hold-ups as these. 

With their contemplated course of action spread 
on the records, these labor leaders went to Washing- 
ton to confer with President Wilson at the latter’s 
request. The President has declaimed much about 
The New Freedom and has written books and maga- 
zine articles on the subject. Here was an oppor- 
tunity for displaying loyalty to the ideals proclaimed. 
Here was a chance to give these defiant labor leaders 
plainly to understand that they would not be allowed 
to violate the law any more than any one else. One 
could imagine him saying, in more nearly flawless 
English than we are expressing the thought: ‘I am 
heartily in favor of arbitration. I agree with you in 
thinking that the Erdman law has survived its 
usefulness and should be replaced by a broader 
statute, and I will use all my powers and endeavors 
to have the law amended. I also sympathize with 
you in your desire to obtain better wages. But I 
feel it my. duty to inform you that your method of 
enforcing your demands is illegal. By binding 
together the employees of forty-two different roads in 
an endeavor to raise the price of labor, you are 
engaged in a conspiracy which is expréssly forbidden 





undér thé law of 1890. I will see to it that a new 
statute for dealing with railroad disputes is speedily 





—————————— 
put upon the statute book. But I am sworn to 
observe the laws, and if the railroad employees here 
represented, instead of dealing singly and separately 
each with the officials of the particular railroad on 
which they are employed, persist in maintaining a 
genéral combination such as is forbidden under the 
Anti-Trust Law, it will be my duty to invoke the aid 
of the courts to bring the offenders to justice. [I in- 
tend to be fearless in the matter and to show no favor 
or discrimination. I have been proceeding vigor- 
ously against the capitalists who have been holding 
the law in contempt and I intend that labor leaders 
and the labor classes shall also evince respect for 
the law.” 

After listening to such a speech we imagine the 
labor leaders would have retired crestfallen. But 
what an inestimable and what a splendid service 
the President would have rendered to his country. 
This single declaration of his purpose would have been 
sufficient and we may be sure that for the rest of 
his Administration the country would not again 
have been threatened with the possibility of having 
railroad operations interrupted over the whole of 
an important section of the country. Railroad 
managers would have been quick to take the hint 
and thenceforward each road would have returned 
to the practice of dealing only with its own employees. 
The laboring classes themselves would have held the 
President in higher respect, because of his independ- 
ence and his devotion to duty. 

As it was, the President did not talk in this fashion 
at all. He conveniently ignored the fact that these 
labor unions were violating the law. He missed 
his opportunity. The demonstration he might have 
given of devotion to duty and of fealty to high ideals 
he neglected to give. Of course, however, he was 
not alone in his attitude of questionable complacency. 
Congressmen and senators were present at the same 
conference, committee chairmen and party leaders, 
and these likewise winked at the violation of the law. 
The labor leaders knew their power and were there 
to exercise it. As a consequence all the representa- 
tives of the Government in attendance cringed and 
bowed before them. They named their terms and 
the two Houses of Congress carried out the agreement 
to the letter, with a promptness and dispatch that 
put to shame all previous efforts at quick legislation. 
We all know what a laggard Congress ordinarily 
is. In the case of this very Erdman Law the proposed 
amendment had been under consideration by Con- 
gress for weeks and months without anything definite 
having been accomplished. Now come these labor 
leaders with their request for a new law, failing which 
the roads were to be tied up, and the President pro- 
mises the thing shall be done within 24 hours. In fre- 
turn these victorious labor leaders graciously agree to 
defer inaugurating the strike until after the President 
and Congress shall have had a chance to make good 
their promise. Sure enough the new law is enacted 
the very next day, being first rushed through the 
House of Representatives, the House accepting the 
bill as it had come from the Senate with some slight 
amendments, and the bill being then returned to the 
Senate and accepted by it, so that the President was 
able to append his signature by Tuesday evening. 

We have already stated that it is a good thing to 
have this new law on the statuté book, since it will 
answer better for the purpose of composing differ- 
ences than the old law. But it i8 certainly not a 
pleasing spectacle to contemplate how every one high 
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in authority surrenders so abjectly to the labor power. 
President Wilson recently attended the semi-centen- 
nial of the Gettysburg dedication, where Abraham 
Lincoln fifty years ago made his famous address, in 
which he declared that the Civil War had been fought 
so that “government of the people, by the people, for 
the people, should not perish from the earth.”’ But 
to-day we face a new danger. In view of what has 
happened and is happening, would it not be strictly 
accurate to say that the Nation has drifted away 
from the martyred President’s noble conception— 
that instead we are having a government of the Labor 
Power, by the Labor Power, for the Labor Power? 
At the semi-centennial referred to, President Wilson 
made an address of his own. It was lofty in tone 
but commonplace in some of its references. He 
could not resist the use of a familiar quotation, 
to the effect that the Nation is contending ‘with 
principalities and powers and wickedness in high 
places.’”’ He declared for a new Emancipation, but 
refrained from saying anything about the autocracy 
of labor unions which are holding the Government 
itself in pitiless subjection. 





We comment in a subsequent article on Mr. 
Bryan’s difficulties in making both ends meet with 
his official salary and his persistent adding to the 
same by personal private services as a lecturer. 
There has been a time when the judges of the highest 
tribunal in the country must have experienced diffi- 
culty in living upon what were clearly insufficient 
salaries, and their positions forbade any personal 
earnings otherwise, beyond, possibly, a paid contri- 
bution to some periodical rarely; but they made no 
public complaint, although it is known that some 
of them (Justice Harlan, for example) left hardly 
any estate behind except honor, which is not ex- 
changeable for necessaries. There is no apparent 
reason why the pecuniary demands of position should 
be more severe on Mr. Bryan than on other Cabinet 
members, and his style of living is ostensibly, if not 
really, quite simple; hence it is an unhappy distinc- 
tion for him to be the only complainant. 

Although that brings him renewed advertising, he 
offers another example of accusing by explaining. 
If his appearances as a public lecturer, in continuance 
of a settled habit, needed no apology, it was a mis- 
take to volunteer one; if an apology was needed, he 
recognizes and calls attention to the need by offering 
one, and rather a lame one, too. He raises the 
question, already put into an embarrassing resolution 
of inquiry in the Senate, of the public value of his 
official services. Doubtless some persons consider 
the State Department the one (except, perhaps, that 
of the Treasury) for which he is most unfit, and such 
persons naturally suppose he was brought in as the 
surest way of placating him and making him politi- 
cally innocuous. Opinions may range from deeming 
him the President’s most valuable helper to deeming 
him the evil genius of the Administration. Whatever 
the value of his services, he is under contract to renider 
them, but he offers a conspicuous instance of absen- 
teelsm. 

Official absenteeism in the higher places is not a 
new evil. For many years past Cabinet members 
have gone more or less on the stump in election cam- 
paigns, thus openly giving up to party the time and 
personal effort which belong to the country, and set- 
ting a bad example, while holders of subordinate 
positions were warned that copying it would b 











deemed pernicious political activity and good cause 
for removal. We have even had it openly said that 
the President is the titular and real head of his 
party, and we have apparently become wonted to 
this perversion. If the sincerity and real public 
value of government are to be improved, the process 
cannot begin better than by abandoning this recog- 
nition of partisanship. 





The military operations in the Balkans do not this 
week seem to have been attended with severe loss 
of life, although revolting massacres by Bulgarian 
troops have been reported. Rumania, Servia and 
Greece have been advancing, presumably without 
opposition, in Bulgarian territory. The Turkish 
army by forced marches is approaching the town of 
Kirk-Kelisseh, which was taken by the Bulgarians 
after heavy fighting at the beginning of the Balkan 
war, and the Ottoman Government is now quite freely 
credited with a determination to re-take Adrianople. 
Rumanian troops are at Plevna and Mesedra, the 
latter within 30 miles of Sofia, the capital of Bulgaria. 
It is reported that the Powers are striving to induce 
Rumania not to occupy Sofia, and are urg ng 
Bulgaria to appoint a delegate to confer with the 
Servian and Greek Premiers. The real facts are only 
just becoming generally known in Sofia and are 
causing dismay there among the Bulgarian people. 
A Sofia dispatch to the London ‘‘Times’’ reports 
that ex-Premier Ghuchoff is proceeding to London on 
a special mission. The dispatch avers that should 
Servia and Greece declare their readiness to accept 
territorial modifications Bulgaria would be willing 
to meet them in conference. It is thought in Sofia 
that the Balkan league might be renewed, notwith- 
standing the events of the last few weeks. The 
Rumanians took possession of the cable station at 
Varna on the Black Sea, and have thus control of 
communication with Sebastopol. As the railway 
between the coast and Sofia also has been cut, 
Bulgaria cannot communicate with the outside world 
except through Servia and Rumania. King Con- 
stantine of Greece from his headquarters at Hadji 
Beilik, near Seres, has sent to the Associated Press 
in this city a detailed account of the atrocities of the 
Bulgarians in Macedonia. He declares that only 
the precipitate flight of the inhabitants of the vil- 
lages and towns prevented a still greater slaughter 
than has been reported of the Greek and Mussulman 
inhabitants of Macedonia. On the other hand, 
King Ferdinand of Bulgaria denies emphatically the 
stories of atrocities committed by Bulgarian troops. 
He yesterday cabled the following message to the 
Associated Press at New York: “All the rumors 
about Bulgarian atrocities are infamous Greek 
calumnies, designed to poison universal public opinion 
and in regard to which the truth will be established 
one of these days.”’ 

There is no disposition apparent on the part of 
the great Powers to intervene. Sir Edward Grey in 
the British House of Commons on Monday evening, 
replying to a suggestion that an armistice should be 
forced on the Balkan States, said that it was impossi- 
ble to exaggerate the horror of the war, but that mere 
words were not likely to affect the situation. It 
would, he said, be most difficult for the concert of 
Europe to resort to force to impose peace. Bulgaria 
had asked Russia to aid her in arranging peace, and 
Servia and Greece had agreed to cease hostilities 
upon certain conditions. As to Turkey, no excep- 
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tion could be taken to her action so long as she ad- 
hered to the Enos-Midia line. The essential thing 
for the Powers, continued Sir Edward, was to perfect 
and maintain an agreement. The war was so ex- 
hausting that it could not be of long duration, and 
no complication ought to arise endangering the Euro- 
pean concert. There was every reason to believe, 
he added, that matters will be brought to a satis- 
factory termination. According to the Athens cor- 
respondent of the London “Daily Telegraph,” 
Greece and Servia signed a secret treaty last May, 
binding themselves to prosecute war, which was then 
foreseen, against Bulgaria until the Bulgars acqui- 
esced in the territorial arrangements laid down in the 
treaty. By these arrangements the eastern boun- 
daries of Greece would be extended to the Mesto 
River considerably to the east of Drama and Servia 
would have access to the Aegean Sea at two points. 
Premier Venizelos of Greece is quoted as believing 
that the creation of three numerically equal States 
is the only way to secure lasting peace in the Balkans. 
Greece was previously prepared to admit that Bul- 
garia might have a population one million in excess of 
Greece. The Greek Premier further refuses to op- 
pose the annexation of Thrace to Bulgaria, although 
many of his countrymen consider that this attitude 
is a sacrifice of the interests of his country. But he 
declares that he has no desire to create difficulties 
for the great Powers, and will be content with ade- 
quate guaranties for the future of Greeks in Thrace. 
It is declared that King Constantine agrees with the 
Premier on these points. A report from Salonika 
states that in Doiran, a town forty miles northwest 
of that place, the Bulgarians slaughtered 30,000 
Mussulmans who had sought refuge there. A writ- 
ten declaration to this effect has been signed by 
Mussulmans and countersigned by three Bulgarian 
priests. The Bulgarian Minister resigned on Wednes- 
day last; before that, the Bulgarian Government had 
agreed to the Russian proposal that Bulgaria should 
surrender her claim to large territories on the left 
bank of the Vardar River and in Western Mace- 
donia, such territories to be handed over to Greece 
and Servia, and the line from Turtukai to Baltchik 
to be ceded to Rumania on the understanding that 


the advance of the Rumanian troops should be limited 
to this line. 





Mexico has come prominently before the public 
eye again this week. It is reported that at a meet- 
ing in Paris on Wednesday, representatives of Euro- 
pean Powers considered the Mexican situation and 
a decision was reached to make representations to 
Washington asking that the American Government 
intervene in Mexico if such action were necessary 
to protect the lives and property of foreigners in 
Mexico. The fact that the German Foreign Office 
denies that it has made representations at Washing- 
ton and that France has large interests in Mexico 
strengthen the belief that France and England are 
the Powers which are leading the movement to secure 
a declaration of its intentions from the United States. 
The President and his Cabinet have observed com- 
plete silence as to the alleged representations, but 
President Wilson has summoned Ambassador Wil- 
son from Mexico City to make a personal report on 
affairs in the Southern Republic. Ambassador Wil- 
son is expected to reach Washington about July 28. 

In a conversation with journalists on Thursday 
President Wilson expressed the belief that the re- 





cent demonstrations in Mexico against the United 
States and also the foreign representations to the 
United States on Mexico had been manufactured or 
“staged.’’ The President declared that he was 
utterly uninformed of what was going on in Mexico 
and was in the dark chiefly because of the contradic- 
tory news received, much of it being imaginary or 
greatly exaggerated, as he himself had found out when 
he had tried to confirm reports of some sensational 
piece of atrocity alleged to have been committed by 
the Mexicans. The President declared it as his 
belief that the recent demonstrations in Mexico City 
against the United States and American citizens 
was simply manufactured to produce an effect or 
to bring pressure upon the United States to recognize 
the Huerta Government, and that it was also his 
belief that the representations that had been lodged 
with the Department of State by foreign governments 
responding to representations from their embassies 
and legations were part and parcel of the same 
scheme. Plainly asserting that these representa- 
tions had been made, the President declared that 
their import had been much exaggerated. The 
President said he still maintained an open mind as 
to what should be his attitude toward Mexico, 
expecially with reference to a recognition of the 
Huerta Government. He does not want to recog- 
nize that Government until it is constitutionally 
organized, which will not be until after the October 
elections. A dispatch from Mexico City dated 
July 14 reports a discovery of a plot to assassinate 
President Huerta,’ General Felix Diaz and Minister 
of War Aurello Blanquet, and indicates that it was 
only by the narrowest margin that Huerta’s life was 
saved. A policeman was found in the anteroom of 
the President’s office with two bombs and revolvers. 
An anonymous letter threatening to blow up the 
United States Embassy was received by the Ameri- 
can Ambassador and was immediately referred to the 
Foreign Office of Mexico for investigation. 

General Felix Diaz, nephew of the former Presi- 
dent, has been named by President Huerta as special 
Ambassador to Japan to express the thanks of Mex- 
ico to Japan for the latter’s participation in Mexico’s 
Centennial in 1910. By appointing General Diaz 
to this mission, Huerta appears to have eliminated 
him, temporarily at least, from the politics of Mexico, 
though there are some who claim to see in the inci- 
dent the beginning of an offensive and defensive 
agreement against the United States. 





The British House of Lords on Tuesday evening, 
by a majority of 238, for the second time in six 
months rejected the Irish Home Rule Bill. Lord 
Curzon withdrew what was understood to be Lord 
Lansdowne’s promise of Monday to accept the Home 
Rule Bill if a general election were won upon it. On 
the other hand, Mr. Asquith, the Prime Minister, 
announced definitely that a bill to abolish the House 
of Lords would be presented at the next session of 
Parliament. Lord Lansdowne on Tuesday offered 
a motion that the Upper House would not consider 
the Bill before the general election is held. It read: 
“That this House declines to proceed with the con- 
sideration of the Bill until it has been submitted to 
the judgment of the country.” Replying to this, 
Lord St. Ledgers, for the Government, declared that 
there would be no general election before May 1914, 
by which time the Home Rule Bill is expected io ps 
passed by the House of Commons for the third tima 
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and signed by the King. He declared, however, that 
there would be a general election before the Irish 
Parliament is actually established. The Liberal 
Government intends, if it can, to retain office to 
pass the Bill by May. The measure then, under 
the terms of the Parliament Act, receives the Royal 
assent without being again submitted to the Lords. 
If, after a general election, the Liberals are returned 
to power, the Government will expect the Lords to 
accept the provision for a Parliament in Dublin. 
But if the Unionists are successful, it will be for 
them to repeal the law or do what seems best in the 
circumstances. 





The American reply to the last two Japanese notes 
on the California Anti-Alien Law was delivered on 
Wednesday by Secretary Bryanto Ambassador 
Chinda, who cabled it to Tokyo. As in the case of 
the preceding, and in fact in the entire, diplomatic 
correspondence, the contents of the latest communica- 
tion were not made public. Mr. Bryan was unwill- 
ing to say whether the reply of the United States 
would afford a basis for the settlement of the contro- 
versy. Unless the Japanese Foreign Office is con- 
vinced that there is something in the American note 
requiring explanation, it is considered quite probable 
that there will be no further diplomatic exchanges 
on the question of the land bill for a month or more. 





Revolution is once more reported from Peking. 
A press dispatch of Thursday’s date from Peking as- 
serts that the provinces of Kiang-si, Kiang-su, 
Kwang-si, Fo-Kien, Szechuen, Hu-Nan, Ngan-Hwei 
and Kwangtung are preparing to declare their inde- 
pendence and to form a Southern Chinese Confed- 
eracy. There has been active fighting in the pro- 
vince of Kiang-si and large numbers of North- 
ern troops are proceeding there. While having 
trouble in this direction, the new Chinese Repub- 
lic is also called upon to face a new situation in 
connection with Mongolia that has just been 
brought about by Russia. The latter on Tuesday 
suddenly presented to the Chinese Government new 
demands requiring recognition of the full autonomy 
of Outer Mongolia. These demands declare China 
to be suzerain only. They seek to bind China to 
accept Russian intermediation and to recognize all the 
rights conceded to Russia by the agreement and pro- 
tocol signed at Urga, the capital of Mongolia, on 
Nov. 3 1912. These four new demands are sub- 
mitted by Russia as a substitute for the recently 
proposed agreement, which has not yet been signed, 
and which Russia announces she has decided to annul. 
Both Houses of the Chinese Parliament have been 
summoned to consider the demands, and much ex- 
citement prevails in Peking at the unexpected turn 
of events. The House of Representatives on July 14 
passed the first reading of bills impeaching the Minister 
of War, Tuan Chi-jui, who is acting Premier, and the 
Ministers of Finance and the Navy, Chow Hsueh- 
hsi and Liu Kuang-hsun, respectively. The charges 
against the Ministers of War and Finance are in 
connection with the conclusion of the contract for 
the Austrian loan. The Minister of the Navy is 
charged with acting unconstitutionally. Another 


bill, impeaching the Cabinet collectively, also passed 
its first reading. 





The foreign markets for securities have shown a 
more cheerful attitude during the week, notwith- 





icnonediaenene 








standing the sensational changes that have so quickly 
followed one another in the Balkan situation. The 
explanation of this rather anomalous state of things 
seems to be that the Balkan war has, from the finan- 
cial viewpoint, been relegated to what is in reality 
little more than a minor squabble between bankrupt 
States. Bulgaria, which took such an important 
part in the war against Turkey, and which claimed 
as a result the greater part of the spoils, has been 
defeated on all sides, and there seems now a general 
scramble on the part of Greece, Servia and Rumania, 
—not to mention Turkey, whose troops are reported 
to be very close to Adrianople—to take as much 
territory as possible from Bulgaria. Rumania, 
having kept out of the original war, is advancing and 
appropriating Bulgarian territory at its pleasure 
without the apparent loss of life. This is the situa- 
tion that David Lloyd George, the British Chancel- 
lor, undoubtedly had in mind on the evening of Fri- 
day of last week when he delivered a particularly 
optimistic speech on the European financial outlook 
at the Guildhall, London. The speech in question 
exerted a stimulating influence on the London market 
on Saturday and was responsible for a better tone 
in the leading Continental centres. ‘There was con- 
siderable improvement in sentiment in London also 
as a result of the prompt ending of the strike in the 
Transvaal gold fields. Additional encouragement 
was furnished by the news that London had engaged 
more than £2,000,000 gold for importation, chiefly 
from South America. The engagements were re- 
ported to include £1,000,000 from Brazil, £600,000 
from Buenos Ayres and £450,000 from Montevideo. 

The semi-annual dividend and interest payments 
which began in London on Friday were returned 
promptly to the banks, and contributed in some 
measure to the monetary ease that has been a feature 
of the English market during the week. Some 
London correspondents argue that the easier condi- 
tions in banking circles are entirely temporary and 
superficial. They point out that Paris will un- 
doubtedly be called upon to draw gold from the Bank 
of England in addition to what is being taken in 
New York, as Paris bankers have been quietly financ- 
ing the Balkan States, which, asa result of the re- 
newal of hostilities, are now probably ruined finan- 
cially. The Bank of England, moreover, will be com- 
pelled to prepare itself during the next month for the 
regular autumn drain. The assertion that the Eng- 
lish money situation is superficially easy seemsto be 
borne out by the high rates that are being paid for 
loans at the British centre. Among the financial 
transactions reported by cable during the week has 
been the renewal of a $5,000,000 Province of Sas- 
katchewan loan at 644%, a $6,000,000 City of 
Toronto loan at 534% and a $10,000,000 Belgium 
Government loan at 544%. British Consols have 
shown some recovery. ‘They closed last evening at 
72 15-16, which compares with 72 5-16 a week ago. 
The effect of the developments in the Balkans is 
reflected by a decline on the London Stock Exchange 
of 31% points in Bulgarian 6s, which closed last even- 
ing at 9614, comparing with 100 a week ago and 101 
a fortnight ago. Servian Unified 4s are 1% lower 
for the week and closed at 75. In the preceding 
week these securities declined 24% points. Greek 
Monopoly 4s, however, still remain unchanged at 
53, and Turkish 4s are also unchanged at 83. Rus- 


sian 4s finished 4% point higher at 89 and German 
Imperial 3s are without alteration from 73. 
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Cable advices from Paris do not suggest as un- 
satisfactory a situation at that centre as the view 
that seems to be entertained of the French outlook 
in London. Press cables report indications of a 
growing investment demand and money is declared 
to be more than abundant for strictly trade and indus- 
trial uses, though lenders are refusing to permit 
any use of their funds for speculative expansions. 
One direct influence of the improved condition is the 
upward reaction and revival of business in the Rus- 
sian department of the French market. The banks 
at St. Petersburg have, it is announced, resumed 
granting credits, after a concerted movement a short 
time ago to contract them. The Russian banks are 
also supporting the Russian market, where both 
- industrial and State funds show good advances. 
French Rentes on the Paris Bourse closed at 84.40, 
which compares with 83.9214 on Friday of last week. 
It is reported that France must soon have recourse 
to the 1,000,000,000-franc loan that is now being 
considered by Parliament, as well as a special war 
loan of 2,000,000,000 francs. Attention has been 
called to this situation by the heavy French budget 
deficit, and the argument that the interest charges 
on the proposed loans will impose a perpetual bur- 
den upon succeeding budgets for the item of interest. 
The debit balance this year between receipts and 
payments is estimated, according to Paris cable 
dispatches, at no less than 770,000,000 franes, which 
may possibly, before the end of the year, be reduced 
to 500,000,000 frances. The chief items which 
create this deficit are the upkeep of about 80,000 
men in Morocco, the supplementary credit to in- 
crease the efficiency of various departments, the 
cost of maintaining extra recruits under the flag, in 
accordance with the Three Years Law, and the carry- 
ing out of the naval budget. The outlook for 1914 
is declared to be even more gloomy. 

In Berlin financial conditions are much more com- 
fortable. The private discount rate is down to 
416% and money is quoted at 3%. The industrial 
situation is also reported by cable to have improved 
in the Fatherland, distinct recovery being reported 
in the iron and steel situation. The flotations of 
new securities in Germany for the half-year ending 
June 30, according to a statement cabled via London, 
called for £85,550,000 (the issue price), comparing 
with £104,650,000 in 1912. The offerings were’ the 
lightest since 1907. German Government bonds, 
however, were issued in larger amounts than in any 
year since 1908. They aggregated 4£61,800,000, 
against £45,400,000 in the corresponding six months 
of last year. 

No changes were reported in official European 
Bank rates. The Bank of Bombay on Thursday reduced 
its discount to 3% from 4% and the Bank of Bengal 
may be expected to soon follow. Private bank rates 
indicate an easier tendency in the European money 
centres. Lombard Street short bills, after touching 
354% on Thursday, closed, as reported by ¢a- 
ble, at 37%, which compares with 3%@4% 
a week ago, while long bills finished at 4%, which 
is a reduction of 5-16% for the week. Money in 
London closed at 234%, against 234@3% a week 
ago. In Paris the private bank discounts remain 
at 334%, though it is understood that this figure has 
been shaded 14% in instances, and in Berlin a reduc- 
tion of 4% has taken place this week to 444%. 
Money in Berlin closed at 3%, comparing with a range 
of 3@3}4% one week ago and 54@6% a fortnigh 





—-—— 
ago. The closing private bank rate in Vienna remains 


at 574%, at Brussels 4 7-16%, while Amsterdam fin- 
ishes 44% higher for the week at 434%. The offi- 
cial rates at the leading foreign centres are: London, 
414%; Paris, 4%; Berlin, 6%; Vienna, 6%; Brussels, 
5% and Amsterdam, 5%. 





The weekly return of the Bank of England was a 
favorable document. It registered an increase in 
the gold and bullion holdings of £837,979 and of 
£1,068,000 in the total reserve, bringing the propor- 
tion of reserve to liabilities up to 53.35%, comparing 
with 50.60% a week ago and 50.98% at this date last 
year. Lombard Street again reduced its loans at 
the Bank, being encouraged to do so by the wide 
margin that now exists between the private bank 
rate and the official Bank of England minimum. 
Otherwise the week’s changes in the Bank’s items 
were not particularly important. Notes reserved 
increased £1,050,000, circulation showed a contrac- 
tion of £230,000, public deposits a reduction of £334,- 
000 and other deposits a curtailment of £359,000. 
The Bank now holds in gold coin and bullion £38,- 
229,205. Last year at this date the total was £40,- 
962,471 and in 1911 £40,907,637. The reserve now 
stands at £27,287,000, against £30,068,111 in 1912 
and £30,031,852 the year preceding. The loans 
(other securities) aggregate, according to this week’s 
statement, £29,122,000. Last year they stood at 
£32,936,426 and in 1911 £29,242,700. Of the 
£800,000 South African gold available at the regular 
weekly offering in London, the Bank of England 
obtained £650,000 at the Mint price, the remainder 
being taken for India. Our special correspondent 
furnishes the following details of the gold movement 
into and out of the Bank for the Bank week: Im- 
ports, £884,000 (of which £289,000 from Egypt and 
£595,000 bought in the open market); exports, 
£130,000 (of which £20,000 to Ecuador and £110,000 
‘‘earmarked”’ East Indian gold reserve), and receipts 
of £84,000 net from the interior of Great Britain. 





The Bank of France this week reports an increase 
of 14,993,000 francs in its gold holdings and of 
1,692,000 francs in the silver holdings. There was 
a contraction of 26,300,000 frances in note circulation 
during the week and of 19,750,000 francs in advances. 
General deposits indicated an increase of 10,300,000 
francs, discounts an expansion of 6,750,000 francs 
and treasury deposits an increase of 29,625,000 
francs. Applying these changes for the week as 
reported by cable, we find a gold stock of 3,328,678,- 
000 franes, comparing with 3,285,000,000 francs in 
1912 and 3,186,075,000 francs in 1911. This show- 
ing might be considered a favorable one were it not 
for the large increase in discounts and outstanding 
circulation. The total of the former is 1,560,851 ,000 
francs against 1,178,450,111 francs in 1912 and 
1,102,221,029 francs in 1911. The outstanding 
circulation aggregates 5,567,502,000 francs against 
5,201,261,470 one year ago and 5,087 ,406,600 francs 
in 1911. The silver holdings amount to 624,065,000 
francs and compare with 806,225,000 francs one year 
ago and 849,875,000 francs in 1911. 





The Imperial Bank of Germany indicates still 
another distinct strengthening of its position in its 
current weekly return. Its gold on hand increased 
39,433,000 marks and its total cash, including gold, 
increased 57,025,000 marks. There was a decrease 








144 





THE CHRONICLE 


[VoL. XCvII. 











of 198,362,000 marks in note circulation, of 224,579,- 
000 marks in discounts and of 1,823,000 marks in 
loans. Deposits showed an expansion of 37,251,000 
marks. Comparing with last year the cash holdings 
of the Reichsbank are 1,445,100,000 marks as against 
1,281 ,960,000 marks in 1912. In 1911 they were 
1,196,820,000 marks. Loans and discounts are now 
below last year’s totals, aggregating 1,159,422 ,000 
marks, comparing with 1,161,080,000 marks in 1912 
and 1,067,320,000 marks in 1911. The outstanding 
circulation is still largely in excess, however, aggre- 
gating 1,933,654,000 marks this year as against 
1,740,020,000 marks one year ago and 1,632,780,000 
marks in 1911. 





A still higher range for time money rates has been 
established this week. An additional $3,000,000 
in gold bars has in two consignments been exported 
to Paris. The New York banks are now showing a 
distinct disposition to strengthen themselves, with a 
view of meeting the usual yearly demands from the 
agricultural sections of the country for funds to 
gather and market the crops. There have been no 
particularly large formal applications for money this 
week in the way of offerings of notes. The General 
Electric Co. is offering through bankers nine months’ 
notes on a 614% discount basis, which is a rather 
illuminating indication of the attitude of lend- 
ers. It is now agreed in banking circles at this 
centre that firm rates will rule for money during the 
remainder of the year and well into the new year. 
The extent of the outward gold movement will 
necessarily be a substantial factor in this direction 
since the loss of gold by the banks is a direct loss of 
reserve and under the 25% requirement cuts down 
proportionately the lending ability of the banks. 
The currency movement to the West will soon 
begin in earnest and it is of interest to note that, 
according to the completed returns to the Comptroller 
of the Currency as of June 4, the last bank call, the 
agricultural sections of the country are not starting 
the crop season in as comfortable position as last 
year and that hence their drafts upon New York 
may be correspondingly heavier. Saturday’s state- 
ment of the New York Clearing House indicated for 
the week an increase of $10,313,000 in loans and of 
$17,882,000 in deposits. ‘There was an increase in 
cash of $2,880,000, but the expansion in deposits 
called for additional reserve requirements of $3,421,- 
400. Therefore the actual cash surplus was reduced 
$541,400 and now stands at $19,414,800 and com- 
pares with $10,706,505 one year ago. On Wednesday 
there was quite active offerings of London money on 
the local market on the basis of 544% for 100 days, 
representing the proceeds of finance bills sold here 
and drawn on London credit. The rate asked 
appeared to be above the views of borrowers and, so 
far as we have been able to learn, no important trans- 
actions were completed. The offerings seem to 
have been withdrawn later in the week but the fact 
that London money promises to become available 
has produced a reassuring feeling in local money 
circles. ‘Towards the close Philadelphia and Chicago 
banks were offering funds quite freely at this centre. 

The range for call money during the week has been 
2@2%%. On Monday the extreme figures were 
244@2%% with the ruling rate 214%; Tuesday’s 
and Wednesday’s highest was 214%, lowest 2% and 
ruling figures 214%; on Thursday 214% was again 
the highest and 214% the lowest and: ruling figure; 





a 


Friday’s range was 2@244% with 2% the renewal 
rate. Time money rates, as already noted, are higher, 
sixty days closing at 4@4%% (against 3@34%% 
last week), ninety days at 434@5% (against 4@4%), 
four months at 54@534% (against 454@544%) 
five months at 534@6% (against 5144@534%) and 
six months at 6% (against 534@6%). Commercial 
paper discounts also are higher, although the offerings 
are not noticeably active. Closing quotations are 
6@6144% for sixty and ninety day endorsed bills 
receivable and for four to six months single names of 
choice character. Others are quoted at 64@7%. 

















Sterling exchange has shown a downward tendency 
this week. Additional engagements of gold bars 
aggregating $3,000,000 have been made for Paris, 
bringing the current movement to that centre to 
$8,000,000, and it is understood that shipments 
will be resumed as soon as a further supply of 
gold bars becomes available. The substantial ad- 
vance in money rates in New York has, of course, 
tended to restrict remittances, especially as our ex- 
ports are keeping up their remarkably favorable 
showing, while the lowering of customs duties 
promised by the new tariff, which is now expected 
to be completed by about Sept. 1, are restricting 
importations of foreign merchandise. On the other 
hand, the tourist season has reached its most active 
stage, and thus there is a demand for exchange 
to cover letters of credit. The chief point that is 
being watched by international bankers at the mo- 
ment is the local demand for funds as evidenced by 
the increasing interest rates. There has been an 
unusually early demand by exporters this year for 
our new wheat, which clearly suggests that the for- 
eign markets will be found active buyers of the 
American product the present season. This is not 
altogether unnatural when we consider the tremen- 
dous withdrawal of men all over Europe from pro- 
ductive vocations this year. It is quite clear that 
a large volume of exchange will result against ex- 
ports of our farm products, though this, of course, 
will reach the market gradually and be extended 
over a protracted period. There was less evidence 
of manipulation or speculation in the sterling ex- 
change market latterly than for a considerable period. 

The Continental exchanges have moved against 
London. The sterling check rate in Paris as re- 
ported by cable last evening closed at 25.24% francs, 
against 25.25 francs a week ago. At Berlin the de- 
mand rate on London has declined to 20.46 marks, 
from 20.4644 marks last week. Berlin exchange 
on Paris, as reported by cable, closed at 123.35 frances, 
as against 123.32) francs on Friday of last week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was rather easier, sixty-day 
bills declining 20 points to 4 8290@4 8310, while de- 
mand bills and cable transfers were 10 points lower, 
the former closing at 4 8675@4 8680 and the latter 
at 4 8725@4 8730. On Monday $1,500,000 in 
gold bars was engaged for shipment to Paris. The 
market opened with a continuance of Saturday’s 
easier tone, but, with covering of short commitments, 
an improvement in quotations took place in the after- 
noon, and sixty-day bills closed 15 points higher at 
4 8415@4 8425, demand bills 10 points higher at 
4 8685@4 8690 and cable transfers at 4 8730@4 8735. 
On Tuesday sixty-day bills declined 5 points and de- 
mand bills and cable transfers 15 points; the firmness 
in the local money market and the better feeling 
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abroad contributed to these changes. On Wednes- 
day a still further decline in sixty-day bills to 4 83 
@4 8310 and a decline of 10@15 points in demand 
bills and cable transfers resulted from the offering 
of finance bills, easier discounts abroad and the an- 
nouncement of the additional $1,500,000 gold bars 
for export. On Thursday, weakness still continued 
a feature of the situation, sixty-day and demand 
bills declining 5 points and cable transfers 10 points. 
On Friday the market ruled quiet, quotations being 
advanced 10@15 points chiefly as a result of short 
covering. Closing rates were 4 8305@4 8315 for 
sixty-day, 4 8655@4 8660 for demand bills and 
4 8705@4 8710 for cable transfers. Commercial on 
banks closed at 4 81@4 82%, documents for pay- 
ment finished at 4 8244@4 83% and seven-day 
grain bills at 4 8544@4 8554. Cotton for payment 
closed at 482@4 82%, grain for payment at 
4 83@4 834. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $9,952,000 net in cash as a result of the cur- 
rency movements for the week ending July 18. Their 
receipts from the interior have aggregated $15,877,- 
000, while the shipments have reached $5,925,000. 
Adding the Sub-Treasury operations and the gold 
exports, which together occasioned a loss of $8,464,- 
000, the combined result of the flow of money into 
and out of the New York banks for the week appears 
to have been a gain of $1,488,000, as follows: 














Week ending July 18. Into Out of | Net Change in 

Banks. Banks. | Bank Holdings. 
Banks’ interior movement.____.._- $15,877,000 $5,925,000' Gain $9,952,000 
Sub-Treas. oper. and gold exports.._| 22,035,000 30,499,000|Loss 8,464,000 
SOR: Oe oe ae | $37,912,000) $36,424,000|Gain $1,488,000 








The following table indicates the amount of bullion 
in the principal European banks. 





July 17 1913. 

Gold. | 
ee 

England__| 38,229,205 
France . . ./133,147,120 


Germany .| 56,947,150 
Russia -__|160,397,000 


July 18 1912. 
Silver, | 


Banks of 





Stiver. Total. Gold. Total. 














£ | £ | £ | 
_.......| 38,229,205 40,962,471) 
24,954,360 158.101.4830 131,360,060 
14'708,000 71.647.150 47,144,000 
7'610,000 168,007,000 151.855,000 


£ £ 
te See 40,962,471 
32,248,880 163,608 ,940 
16,953,700 67,097,700 
7,979,000 159,834,000 


Aus.-Hun_| 50,505,000 10,540,000 61,045,000 51,592,000 12,237,000 63,829,000 
Spain ----| 18,327,000 29,837,000, 48,164,000 17,050,000 30,089,000 47,139,000 
Italy ....| 46,418,000 3,700,000 50,118,000 42,409,000, 3,660,000 46,069,000 
Nether|'ds 12,106,000, 640,900 12,746,900 12,012,000 946,000 12,958,000 
Nat.Belg_| 7,891,333) 3,945,667! 11,837,000 6,579,333 3,289,667, 9,869,000 
Sweden ..| 5,700,000|  ........- 5,700,000, 5,294,000, —-...-.... | §,294,000 
Switzerl ’d| 6,541,000;  _..____-. 6,541,000, 6,653,000,  ......-.- | 6,653,000 
Norway - - DE © mmandina 2,437,000 2,045,000, -..-...-.-- | 2,045,000 


2,045,000 





Tot. week ..538,645,808 95,927 ,927 634,573,735 514,955,864 107 ,403 ,247/622 359,111 
Prev. week 535,396,793 95,723,113 631,119,906 511,843,877 107,263,160 619,107,037 
| i i j i 











SECRETARY BRYAN. 

We cannot help regarding the actions and utter- 
ances of Mr. Bryan, in relation to the duties of a 
Secretary of State and to his own conception of them, 
as something wholly without precedent, either in our 
own or any other government. This country and 
others have at rare intervals had experience with 
important public officers who neglected their official 
duties. Public officials who secretly entered on 
money-making operations which involved such neg- 
lect have not been unknown to history. But we 
think the records of political annals could be ran- 
sacked without finding an instance of an important 
Cabinet official who had not only done this thing, 
but had gloried in it and had challenged his fellow- 
countrymen to find any fault with it. The impres- 
sion made on the public mind by Mr. Bryan’s atti- 
tude, and by his extraordinary series of formal state- 
ments on the subject, has been alternately that of 
amusement and humiliation—amusement, because 





of the element of crudeness (we should dislike to say 
clownishness) which enters into the Secretary’s views; 
humiliation, because a great office and a great Govern- 
ment are exposed to public and international ridicule, 
along with the man who occupies that office under 
that Government. 

Briefly, the incidént came about in this way: 
Mr. Bryan lectured (for pay) last Sunday at a small 
town in North Carolina. After expressing, in his 
usual dogmatic and easy-going fashion, his opinions 
on current politics, he made this formal statement 
for publication—apparently feeling that some ex- 
planation or apology was necessary when a great 
officer of State had placed himself in the hands of 
a lecture bureau: 


“Tt may not be out of place to say that I find it 
necessary to lecture in order to supplement the salary 
which I receive from the Government, the salary 
not being sufficient to cover my expenses. As lI 
have lectured for eighteen years, this method of 
adding to my income is the most natural one to which 
to turn, and I regard it as extremely legitimate.” 

Publication of this statement evoked a storm of 
comment from all quarters—entirely unfavorable, 
so far as we have been able to discover—in the course 
of which even people of Mr. Bryan’s general way of 
political thinking naturally took a hand. It is, 
indeed, difficult to conceive how any statement 
could have more completely alienated public sym- 
pathy from himself, and could have done it on so 
many different grounds. Not only was an expression 
of indignation inevitable over the degradation of our 
chief Cabinet office—for in such matters Americans 
are proud and keenly sensitive—but Bryan’s own 
most ardent political supporters were shocked, and 
necessarily so, by his declaration that as a public 
man he could not live on a salary of $12,000—this 
when Bryan himself is apparently, judged by his 
own admissions, the possessor of considerable ac- 
cumulated wealth, and must also be in receipt of 
more or less income from his newspaper, ‘“The Com- 
moner.”’ 

It is perfectly true that our Cabinet positions are 
underpaid. Each of the principal Cabinet Ministers. 
of Great Britain receives a salary of $25,000, and the 
practice of the Continental Ministries is similar. 
But, on the other hand, all people recognize the fur- 
ther facts that no one is forced to become a Cabinet 
officer of the United States; that the honor and pres- 
tige of office are and always have been a great off- 
setting compensation, and, more than all, that Bryan 
himself is estopped from such complaint because 
in 1896 his political associates favored the theory that 
no one could honestly earn more than $5,000 a year, 
and that he himself was subsequently quoted as 
lending. his approval to the proposition that no man’s 
services were legitimately worth more than $10,000. 

The case, politically and historically, was put with 
biting humor in a resolution submitted to the Senate 
by Senator Bristow last Tuesday. This was the 
preamble: 


‘“‘Whereas, From 1789 to 1799 the salary of the Secretary 
of State was $3,500 per annum, during which period the office 
was occupied by Thomas Jefferson and Edmund Randolph; 
and, : 

‘Whereas, From 1799 to 1819 the salary of the Secretary 
of State was $5,000 per annum, during which period the office 
was occupied by such eminent statesmen as John Marshall, 
James Madison, James Monroe and John Quincy Adams; and 

‘Whereas, From 1819 to 1853 the salary of the Secretary 
of State was $6,000 per annum, during which period the office 
was occupied by such eminent statesmen as Henry Clay, 
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Martin Van Buren, Daniel Webster, John C. Calhoun and 
James Buchanan; and 

“Whereas, From 1853 to 1911 the salary of the Secretary 
of State was $8,000 per annum, during which period that 
high office was occupied by such eminent statesmen as Wil- 
liam H.Seward, James G. Blaine, Thomas F. Bayard, Wal- 
ter Q. Gresham, Richard Olney, John Sherman, John Hay 
and Elihu Root; and 

“Whereas, During this long period of time no one of these 
eminent statesmen was compelled to neglect the duties of the 
office because of the meagreness of the salary; and 

‘“‘Whereas, During the year 1911 the salary of the Secre- 
tary of State was increased from $8,000 to $12,000 per 
annum.’ 

After which the resolution proceeded to set forth 
that since ‘‘there are now pending before the Depart- 
ment of State matters of the highest importance to 
the nation,’’ and since Mr. Bryan, because of the 
meagreness of his $12,000 salary, ‘‘is compelled to 
neglect the duties of his office and go upon the lecture 
platform in order to earn a living,’ therefore “‘the 
President be requested, if not incompatible with the 
public interest, to advise the Senate what would be 
a proper salary to enable the present Secretary of 
State to lve with comfort, and to enable him to 
give his time to the pursuit of his duties.’”’ One could 
hardly be surprised that a laugh broke out on both 
floor and in the galleries at this home thrust, or that, 
after Bryan’s running mate in the Presidential cam- 
paign of 1908, Senator Kern, had appropriately as- 
sumed the duty of objecting to consideration of the 
resolution, other Democratic Senators should in a 
guarded way have congratulated Mr. Bristow on 
his sardonic humor. 

For ourselves, we hardly feel called on to discuss 
in such a connection the general question of under- 
payment of important officials in our National Gov- 
ernment. That legitimate criticism may be raised 
against the smallness of certain salaries, not only of 
Cabinet officers but of bureau chiefs, members of 
important commissions, and, not least of all, of the 
Federal judiciary, we suppose no one denies. But 
how completely our present Secretary of State ignores 
or fails to grasp the real principles of his own case 
was shown by his reply to the Bristow resolution. 
After saying that “my earning capacity has been 
large, and I have made not only an income suffi- 
cient for my immediate needs, but have saved on an 
average something more than $10,000 a year,’’ and 
after adding magnanimously that he was ‘‘willing to 
forego whatever advantage I might derive from the 
acquiring of $40,000 more for the privilege of serving 
the country in this office during the coming four 
years,’ he remarked, “I do not believe that fair- 
minded people will ask it of me,” and concluded that 
“in devoting a part of my vacation to lecturing, I 
am doing what I believe to be proper, and I have no 
fear whatever that any unbiassed person will criti- 
cise me when he knows the facts.”’ 

We live in an age of strange occurrences and 
extraordinary points of view. But of all the strange 
and grotesque happenings in politics or elsewhere, 
during the past few years, we doubt if anything could 
be more extraordinary than this episode. That a 
Secretary of State should take such action as Mr. 
Bryan has done and say such things as he has said, 
no one could possibly have believed, even twelve 
months ago. That he would defend so amazing 
conduct in such amazing language is difficult to 
credit, even when one sees the official report of it 
before his eyes. The very plea of “work on a vaca- 
tion’ is laughable in itself, in view of the careful 





| estimate made by the ‘““New York Times” this week 


that Bryan, up to last Thursday, had been Secretary 
of State for four months and eleven days, and during 
that time had been absent from the Capital thirty- 
seven days, this including about two weeks in which 
he was sent to California by the President in connec- 
tion with the Japanese land question; furthermore, 
that at the end of his now contemplated six weeks of 
lecture tour, he will have been absent from his duties 
eleven weeks of the twenty-five in which he has held 
office. All this, it need hardly be recalled, has oc- 
curred in the face of the peculiarly delicate relations 
with Mexico and Japan. 

We cannot profess to be greatly worried over the 
mere fact of Secretary Bryan’s past or prospective 
absence from Washington. He leaves the duties of 
his office in the hands of Mr. John Bassett Moore, 
the solicitor of the Department, who is a trained 
State Department expert and a past master of di- 
plomacy, and whose services in connection with the 
present exacting problems would be of vastly greater 
value to the country if Mr. Bryan’s absence could be 
made permanent, and could be so arranged that no 
one in Washington should hear from him or should be 
required to refer any public questions to him. 

But for all this, it is not entirely pleasant to find 
in one of the highest offices of our Government a 
public man capable of such performances. The one 
consoling thought is that the episode is bound to put 
a permanent quietus on Bryan’s own aspirations for 
higher political preferment. It is a well-known fact 
that no American who had made himself a laughing- 
stock in the eyes of the world, while occupying public 
office, has ever afterwards received the suffrages of 
the people. In Bryan’s case, this notable achieve- 
ment is rounded out and supplemented by the: fact 
that he has flaunted in the eyes of the poor and hard- 
working proletariat, to which he has hitherto looked 
for political support, the assertion that $12,000 a 
year, along with the income from what he has accumu- 
lated, and with the horses and carriages supplied for 
his personal use by the Government, are not enough 
for the one-time Populist champion to live on, and 
that, occupying as he does a great office whose past 
incumbents have addressed public gatherings only 
on social or political occasions of the first importance, 
he should see fit to use the prestige of that office as 
a traveling lecturer for pay. 








GOVERNMENT FINANCES FOR THE 
FISCAL YEAR. 


In contemplating the Treasury revenue and debt 
statements for the Government fiscal year ending 
June 30 1913 an obvious reflection is that while 
rendered by the new Administration, they really 
indicate the conditions prevailing during the last 
year of the old Administration. Over eight months 
of the fiscal year had elapsed when President Wilson 
entered officeon March 4. ‘The results for the twelve 
months are , on the whole, satisfactory and encourag- 
ing. Before, however, entering upon a discussion 
of the same, it seems desirable to point out that some 
changes have been made in the form of rendering the 
statements. 

Accounts of the United States Government, by 
reason of the many kinds of certificates and note 
issues out—gold certificates, silver certificates, 
United States notes and national bank notes— 
though simple enough, have the appearance of being 
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country nearly every Secretary of the Treasury has 
felt himself called upon to make changes in the form 
of the statements—always, of course, with the idea 
of improving them. Generally, too, some improve- 
ment has been effected. 

Secretary McAdoo is no exception to the rule, and 
he has recast the statements with the view to making 
them more readily intelligible. The daily state- 
ments have been completely changed and the altera- 
tions are certainly for the better. In the case of the 
monthly debt statement, the presentation of cash 
assets and liabilities is made to conform to the same 
new methods and changes. It is not our purpose to 
discuss these changes further than to say that one 
of the alterations is, unfortunately, likely to prove 
confusing and certain to be misleading unless some 
way can be found of bringing the older part of the 
debt statement into harmony with the report of cash 
assets and liabilities, which, as already stated, has 
been completely revised and which appears on the 
same sheet with the debt report itself. 

We have reference to the Redemption Fund for 
National Bank notes. An explanatory circular has 
been issued indicating the statutory requirements 
as to this fund. It is pointed out that under the 
provisions of the Act of July 14 1890, the deposits 
made by national banks for the retirement of their 
notes are covered into the Treasury as miscellaneous 
receipts, the law further stipulating that the Treas- 
ury shall redeem from the general cash the circulating 
notes which come into its possession subject to re- 
demption. The law further requires that the total 
amount of such redemption deposits by national 
banks shall be exhibited each month on the printed 
statement of the public debt under the heading 
“Debt of the United States Bearing No Interest’. 
That is as far as the law goes. As, however, the 
general fund is liable for the payment of these notes 
whenever redeemed, Secretary McAdoo has set up 
the total amount of these deposits as a current lia- 
bility under the title ‘“‘National Bank Notes 
Redemption Fund’’. 

The result of the new treatment of the Redemption 
Fund is that the item appears on the debt statement 
twice as a liability—first, according to the require- 
ment of the law, under the heading ‘‘Debt Bearing 
No Interest’’ and again in the cash statement under 
“Current Liabilities’. It seems correct to consider 
it a current liability, but being treated as a current 
liability it diminishes the available cash balance and 
yet a little further above, on the same sheet, it is 
carried as a part of the total outstanding debt, though 
thus taken care of in the cash account. 

In figuring the net debt at the end of each month 
it has long been the custom to take the aggregate 
of interest and non-interest-bearing debt as given 
on the Treasury statement and deduct from the same 
the net cash balance in the general fund (after allow- 
ing for the current liabilities) together with the 
$150,000,000 gold reserve which also appears as 
part of the Treasury cash. The debt statement 
itself has never indicated the net debt in this way, 
that is, it does not contain any table combining the 
debt and the cash, but the facts are always there on 
one and the same sheet and the net debt is arrived at 
in the manner stated by all those who have occasion 
to make the calculation. 

Under the change now instituted, with the National 
Bank Note Redemption Fund included as a part of 
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the total debt, and at the same time included as a 
part of current liabilities, and hence deducted from 
the available cash, the process of coupling the two 
makes the net debt larger by just the amount of the 
duplication, and where the error is not detected also 
makes comparison with earlier dates erroneous. 
The item is a large one and varies considerably from 
time to time. For June 30 1913 it was $22,092,806, 
Reference marks appear against the item in the debt 
statement and foot notes are added, but these are 
descriptive rather than explanatory and are not 
enlightening as to just what has been done. Even 
those who habitually have recourse to the debt state- 
ment are likely to be led astray, for the common 
practice is to accept general results. No one 
thinks of going behind the returns, especially 
in the case of a Government document. The 
Secretary of the Treasury should see to it that sub- 
sequent monthly statements are drawn up in such a 
way as not to admit misconstruction in the particular 
mentioned. 

We have already indicated that the results for the 
twelve months are satisfactory. ‘The revenues show 
an increase, as compared with the twelve months 
preceding of $32,000,000, raising them from $691,- 
778,465 to $723,782,921, at which latter figure they 
are much the largest of any fiscal year in the country’s 
history. The best previous total was that of 1910-11, 
when aggregate revenues were $701,372,375 or 
$22,000,000 less than for 1913. The bulk of the late 
year’s gain was in the internal revenue receipts, 
indicating the activity and prosperity of general 
trade. There was also some improvement in the 
customs’ receipts, which rose from $311,321,672 to 
$318,142,344. These latter, however, for 1913 are 
not at their maximum, having been considerably 
higher at earlier periods—for instance in 1910, 
$333 683,445 and in 1907 $332,233,363. Yet the 
country’s importations in the fiscal year under review 
were much the heaviest on record. The fact that 
customs’ receipts are not also the heaviest on record 
would seem to indicate that the average rate of duty 
is smaller. 

The Internal Revenue receipts increased from 
$321 ,612,200 in 1912 to $344,426,784 in 1913. And 
this last is far in excess of any previous total, even 
surpassing the aggregate reached when the Spanish 
War taxes were in effect. To be sure, we now have 
the Corporation Tax, which was not in existence at 
the earlier period, and this yielded in 1913 $34,- 
948 871, but even with the income from the Corpera- 
tion Tax eliminated, the remainder of the Internal 
Revenue would still run ahead of the best record 
reached in the Spanish War period. 

With this large expansion in revenues the Treasury 
would be very flush except that, unfortunately, 
expenditures also keep steadily rising—often much 
faster than the revenues. In the late fiscal year 
there was a further augmentation in the expenses 
in the sum of nearly $29,000,000, the total moving 
up from $654,553,963 to $683,699,692. Hence, 
though the revenues are larger than they were inthe 
Spanish War period, the disbursements also are far 
in excess of that period, even after including the 
extra outlays incurred at that time in prosecuting 
the war. The pension payments alone in the late 
year increased over $21,000,000, this following from 
the new Pension Bill passed last year, and which 
greatly enlarges the pension allowances. In the year 
under review $175,133,705 was paid out for pensions. 
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This is 48 years after the close of the Civil War in 
1865. However, the cost of Government has in- 
creased in all directions, and the pension payments 
are only one among a number of large items all of 
which keep steadily expanding. It does not seem 
to do much good to preach about it, so we simply 
record the fact. President Taft succeeded in keeping 
the rising tendency in check for a couple of years, 
but the movement again ran away from him in 
the closing year of his Administration, as we have 
already seen, and he himself signed the Pension Bill 
which has added so much to that item of the expendi- 
tures. 

It is gratifying to find that large though the dis- 
bursements were (and we have noted that they aggre- 
gated $683 ,699 692), the revenues were of sufficient 
magnitude to leave a surplus of $40,083,229; this 
compares with a similar surplus for the twelve months 
preceding of $37,224,502. These are the results, 
however, without allowing for the expenditure on 
account of the Panama Canal. Such expenditures 
for the late year aggregated $41,741,258, as against 
$35,027,371 in the twelve months preceding. They 
were, in fact, the largest of any year since work 
was begun on the undertaking. With the disburse- 
ments on account of the Canal taken into account, 
there is a small deficit in the revenues as compared 
with the total outgoes, but it is really insignificant, 
all things considered. In other words, with aggre- 
gate expenditures (including the Canal disburse- 
ments) in the huge sum of $725,440,950, the revenues 
fell only $1,658,029 short of the amount needed. 
In 1912 a small surplus remained over and above 
the Canal payments, namely $1,897,131, but these 
Canal payments then were only $35,327,371 as 
against $41,741,258 now. In 1911, with Canal 
disbursements of $37,063,515, there was a surplus of 
$10,170,863. Going further back to the period 
succeeding the panic of 1907 we find very heavy 
deficits—that for 1908 having been $58,135,596 and 
that for 1909 $90,154,396. These bad times, at 
least, are behind us. 

As there was a deficit in revenues for the twelve 
months of $1,658,029 below the amount needed for 
expenditures (including the Canal disbursements), 
it follows that the net debt was slightly added to 
during the twelve months. Of course there are 
other items aside from the revenues and disburse- 
ments that affect the results in that respect. We 
make the net debt June 30 1913 less cash in the 
Treasury (after eliminating the duplication of the 
National Bank Note Redemption Fund) $1,028,- 
908,103, which compares with $1,027,574,697 on 
June 30 1912. No Panama Canal bonds were put 
out during the twelve months, and it is an interesting 
fact that while altogether no less than $318,228 ,671 
had been expended up to June 30 1913 in the pur- 
chase and construction of the Canal, only $138,- 
600,869 of the amount was derived from the proceeds 
of sales of bonds, including premiums. The remain- 
ing $179,627,802 was paid out of current revenues 
and Treasury cash. The aggregate funded . debt, 
however, during the twelve months under review, 
was slightly added to through the issue of Postal 
Savings bonds bearing 214% interest. There were 
$2,389,120 of these Postal Savings bonds out June 30 
1913, as against $459 280 June 30 1912. As a conse- 
quence, the aggregate interest-bearing debt for the 
year increased from $963,776,770 to $965,706,610 
June 30 1913. The lawful money deposited to retire 








national bank notes reached only $21,471,010 during 
the year, whereas the lawful money paid out for 
national bank notes retired aggregated $24,089,035, 
and this fact, along with the deficiency in receipts, 
served to reduce the money holdings in the Treasury. 
The Government also has more of its funds on de- 
posit with the banks. As a consequence the money 
holdings of the Treasury June 30 1913 were 
only $351,176,444, against $368,836,347 June 30 
1912. Of this total the net gold constituted 
only $251,278,513, against $263 ,362,063, reflecting 
the gold exportations to France from the United 
States. 








FOREIGN TRADE OF UNITED STATES, 
1912-13. 


In any review of the foreign trade figures of the 
United States for the fiscal year ended June 30 1913, 
our readers will be prepared for the statement that 
our external trade, both inbound and outbound, has 
been of unprecedented proportions. Months ago 
such a result appeared a foregone conclusion barring 
some unforeseen occurrence. Now that the year is 
past it is seen that in all but two months of the twelve 
we exported a greater volume of commodities in 
value than in the corresponding period of the pre- 
vious year, and imports were well above those of 
1911-12 except during the last four months. Each 
month, of course, has shown an excess of exports 
over imports—very heavy in some instances—and the 
full result is a larger balance in our favor on the mer- 
chandise movement than in any fiscal year since 
1907-08, when depression here caused a very decided 
drop in imports. 

An interesting feature of our foreign trade worthy 
of brief reference is the relation some of the various 
countries bear to it, and especially to the export 
side. Considering Europe as a unit, we find that 
in 1912-13 both exports to and imports from that 
part of the globe showed considerable expansion, 
almost universally shared in, and that in the last 
decade the exports increased some 475 millions and 
the imports about 350 millions. Trade with South 
America made a fair increase also and has more than 
doubled in the ten years. With Central America, 
Asia, Oceania and the islands of the Atlantic, each 
year brings more trade, but with Africa our com- 
mercial intercourse, although growing, continues 
comparatively smail. But it is with Canada that 
greatest, and to some extent phenomenal, growth is 
shown. Exports hence to that country rose from 
a total of 123 millions in 1902-03 to 329 millions in 
1911-12 and approximately 415 millions in 1912-13, 
while the expansion in imports from there was from 
54 milions ten years ago to 108 millions in 1911-12 
and 120 millions in the latest twelve-month period. 

The country’s total foreign trade for 1912-13 
(imports and exports combined), at 4,278 million 
dollars, exceeds that of 1911-12 by 421 millions and 
1910-11 by 702 millions. Furthermore, in a period 
of thirteen years, or since 1899-00, it has nearly 
doubled. In that interval exports have advanced 
from 1,394% millions to 2,46534 millions and imports 
from 850 millions to 1,813) millions. As indicating 
the changes in the foreign trade totals, we append 
a compilation giving the imports, exports and bal- 
ances of merchandise, month by month, and quarter 


by quarter, and quarterly returns for gold and silver 
for the last two fiscal years. 
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*Excess of imports. 


Here we observe that the aggregate value of our 
merchandise exports for the twelve months of 1912-13 
was $2,465,761,910, against $2,204,322 ,409 in 1911- 
12 and that imports of $1,812,621,160 contrast with 
$1,653 ,264 934, leaving a net balance of $653 ,140,750 
in 1912-13, against $551,057,475 in 1911-12. The 
record export balance is $666,431,554 made in 
1907-08 and balances above 600 millions were also 
reached in 1897-98 and 1900-01. 

In almost ail classes of goods marked expansion in 
the volume of our exports is shown. Cotton natu- 
rally is an important exception, as with the last crop 
(the remnant of which is now coming forward) some 
2 million bales less than that of 1911-12, there has 
been a smaller available surplus, after meeting home 
requirements, to supply the foreign demand. At 
the same time, with the United States the chief 
grower ofthe staple, cotton continues to be our lead- 
ing export product, and with the price higher in the 
latest year the disparity between 1912-13 and 1911-12 
is less in value than in quantity. Wheat and prac- 
tically all other varieties of grain went out more 
freely in the last fiscal year than in the one imme- 
diately preceding, and the same is true of mineral 
oils. Iron and steel manufactures record a very 
large increase, approximately 50 million dollars, on 
top of a gain of 3714 millions last year, and the ex- 
ports of wood and manufactures (an item that has 
more than doubled in value in the last decade), 
copper, coal, electrical machinery, tobacco, auto- 
mobiles, fruits and nuts, agricultural implements 
and leather and manufactures, were of appreciably 
greater magnitude. 

Nor can it be said that the increase in the aggre- 
gate value of exports in the latest fiscal year was to 
any great extent due to higher prices. As already 
stated, the export value of cotton per pound was 
higher in 1912-13 than in 1911-12, but for some items 





of breadstuffs, and for fish, fruits and nuts, hops, 
leather and manufactures, sugar, as well as for a 
number of items among iron and steel manufactures, 
naval stores and wood and manufactures, lower 
prices prevailed. 

Shipments of breadstuffs were not only very 
largely in excess of 1911-12 (210 millions, comparing 
with 124 millions), but greater than in any year 
since 1902-03. That values per unit were not in any 
case much higher than a year ago is indicated by the 
fact that the average export price for wheat was 97.2 
cents, against 94.4 cents in 1911-12 and 92.8 cents 
in 1910-11. Corn, moreover, was much lower, 58.5 
cents comparing with 72.3 cents and 72.5 cents, re- 
spectively, and flour averaged $4 661%, against 
$4 63 1-3 and $4 87%. 

Provisions exhibit quite an important falling off in 
exports, in which practically all the items except 
bacon and lard and its substitutes shared, and cattle, 
hog and sheep exports shrank to merely nominal pro- 
portions. Petroleum showed a satisfactory gain in 
quantity and a marked addition in value consequent 
upon the higher price. Cottonseed oil, in common 
with raw cotton itself, recorded a decrease. These 
various items—six in all—cover a total value of 
$1,068 ,000,000, or 76 millions of dollars more than 
contributed by the identical articles in 1911-12, 
leaving 1,397 millions, or 185 millions in excess of the 
previous year, to represent the value of the exports 
of all other commodities in 1912-13. 

The import list also presents evidence of important 
expansion in very many articles. Conspicuous in 
this regard in the extent of the gains over 1911-12 
may be mentioned art works, diamonds and other 
precious stones, flax and other fibres and manufac- 
tures thereof, copper and manufactures, silk and 
manufactures, chemicals, wood and manufactures, 
hides and skins, and vegetable oils. There are also, 
of course, some decreases, but comparatively few 
withal. There was a somewhat noticeable decline in 
the inflow of sugar, a rather marked increase in the 
receipts from Cuba having been more than offset 
by much smaller arrivals from the Philippine Islands, 
Dutch East Indies, &c. Seeds came in less freely 
than a year ago, and the same is true of India-rubber, 
fruits and nuts and vegetables, the latter decline 
being practically all in potatoes, which were brought 
in very freely in 1911-12 to supply the deficiency 
here resultant upon the short crop of 1911. 

The large merchandise balance in our favor onthe 
year’s foreign trade has not been instrumental in in- 
creasing our stock of gold. On the contrary, the 
movement of that metal has been against the United 
States, the exports having reached $77,762,622 and 
the imports $69,195,025, leaving the net outflow 
$8 567,597. In 1911-12 we lost net $8,391,848 but 
1910-11 showed a net import of $51,097,360. In the 
two preceding years there were net exports of 75144 
millions and 471% millions, respectively. 








RAILROAD GROSS AND NET EARNINGS FO 

MAY. : 
The feature of our monthly compilation of gross 
and net earnings, which this time covers the month of 
May, is again the great augmentation in expenses, 
which has proven such a troublesome factor for so 
long. ‘The comparison as to gross revenue is satisfac- 
tory enough, there being a very considerable in- 
crease over last year, though the significance of this 
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is in some measure impaired by the circumstance 
that gross revenues neither in 1912 nor in 1911 were 
up to a full volume, owing to the unfavorable con- 
ditions then prevailing. Notwithstanding the ex- 
pansion in the gross earnings, however, the advan- 
tages from the same have in large measure disap- 
peared, owing to the greatly enlarged outlays in- 
curred in conducting the business. 

Briefly stated, the addition to gross revenues, as 
compared with the corresponding month of last year, 
has been no less than $30,616,063, or 13.14%. But 
$23 ,443 ,666 of this has been consumed by augmented 
expenses, leaving as the improvement in net only 
$7,172,397, or 10.79%. 


Inc. (+) or Dec. (—). 








May (450 Roads)— 1913. 1912. Amount. % 
Er 239 445 236,619 +2,826 1.19 
COONS GRPMERES... ... cccccccccce $263 496,033 $232,879,970 +$30,616,063 13.14 
Operating expenses_.......... 189 ,823,720 166,380,054 + 23,443,666 14.09 

Bee GG. .casnscascnoces $73,672,313 $66,499 916 +$7,172,397 10.79 


The significance of the part played by augmented 
expenses is heightened by the fact that many special 
features tended to swell the expense accounts in the 
previous year, thus producing very unsatisfactory 
returns of net at that time, and that rising expenses 
have been a continuing feature for many years. 
It seems important to recall that in May 1912 the 
overflow of the Mississippi reached serious propor- 
tions early in the month, inundating large areas and 
interfering with railroad operations in the territory 
affected, and that coal-mining was largely suspended 
in various parts of the Middle and Middle Western 
States. The anthracite coal miners did not return 
to work until May 22 of last year, and consequently 
there was an almost complete suspension of anthra- 
cite coal-mining for the greater part of the month, 
thereby causing a considerable loss in the gross earn- 
ings of this group and a still larger loss in the net 
earnings. In the bituminous coal regions, where also 
there had been larger or smaller suspension beginning 
with the first of April, the situation was not quite 
so bad during May; nevertheless the resumption of 
work in different parts of the country occurred only 
gradually. 

The result altogether was that, for the United 
States roads as a whole, our compilations in May 1912 
recorded an increase of no more than $6,044,698 
in gross, or 2.67%, and that this was attended by 
an augmentation in expenses of $8,497 364, or 5.39%. 
As a consequence, there was an actual falling off 
in the net of $2,452,666, or 3.58%. In May 1911 
the exhibit was also an unfavorable one, owing to the 
reaction in trade which then occurred. Out tables 
registered $4,624,078 loss in gross and $1,695,071 
loss in net, and the showing would have been still 
worse except for the fact that the roads then had the 
advantage of an extra working day. 

Going back over a series of years, the unfortunate 
feature, however, has not been any lack of growth 
in the gross revenues but the large and rapid ex- 
pansion in expenses. In May 1910, for instance, 
the situation was much like what it has proved the 
present year—that is, there was an addition to the 
gross revenues in the handsome sum of $31,983,394 
(16.25%), but $26,756,567 of the whole amount was 
consumed by augmented expenses, cutting the gain 
in net to only $5,226,827, or 8.06%. In the case of 
many leading roads, there was actually a heavy loss 
in net at that time in face of tremendous gains in 
gross. Save in 1908, at the time of the disastrous 
collapse following the panic of 1907, the tendency 





of gross revenues has been almost continuously up- 
ward; net earnings have also tended higher in some 
measure, but, in more recent years at least, the gains 
in net have not been proportionate to the gains in 
gross. An exception must be made of 1909, when the 
managers were still economizing in view of the shrink- 
age in earnings experienced in 1908. According to 
our compilations, there was in May 1909 an increase 
in gross of $26,226,645, of which $14,901,120 was 
carried forward as a gain in net. This latter, how- 
ever, came after a tremendous shrinkage in revenues 
in the year preceding, so the gain represented sim- 
ply a recovery of what had been lost in the previous 
year. 

Our compilation for May 1908 showed a contraction 
in gross earnings in the enormous sum of $38,537 ,942 
and a shrinkage in net of $12,845,751. This, though, 
did not indicate the full extent of the shrinkage at 
that time. Owing to the fact that the roads were 
doing so poorly and comparisons were so extremely 
bad, some important companies withheld their re- 
turns, and consequently our aggregate covered only 
153,310 miles of line. A supplementary table which 
dealt with the gross alone gave a loss in gross of 
not less than $45,034,248, on 185,897 miles of road. 
Careful compilation made by us later in the year 
induced the opinion that the loss in gross in May 1908, 
including all the roads in the country, must have 
been, roughly, $55,000,000, and the loss in net 
$18,000,000. In the following we show the May com- 
parisons for each year back to 1896. We give the 
results just as registered by our own tables each year, 
but in 1908 and prior years a portion of the railroad 


j; mileage of the country was always unrepresented 


in the totals, owing to the refusal of some of the roads 
to furnish monthly figures for publication. 
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Gross Earnings. Net Earnings. 


Year. 





—— 


Year 
Given. 


Year 
Given. 


Increase or 
Decrease. 


Increase or 
Decrease. 


Year 


Year | 
Preceding. 


Preceding. 








$ $ $ 
13,861, ae 878,949) —1,017,164 
,851,393 16,795,849 14, 615,804 
625,684 | 20,820,846 17,335,134 
756 ,603 |23,287,947 20,883,314 
173 ,226 |24, 808,411 |23,310,286 
+ 11,286, (982. 31,083,786 \26, 283, 210 
+ 5,769,779 29,779,428 28 640, 038 
+ 13,082,199. 33, 980, 575 28,937,381 
—2 463, 288 | (31,807,806 34,801,674 
+11,133,864 36,265,119 32, 691 936 
+9,517, 444/34 414,213 30,946,848 
+ 23,192,776 43,765,836 37,319, 290 
—38 ,537 942/38, 076, 927) (50, 922,678 
+ 26,226 645 (64, 690, 920 49,789,800 
+ 31,983 ,394|70,084,170, (64,857,343 
—4,624,078 69,173,574/70,868,645 
+6, 044, 698 66,035 597 | 68 ,488 ,263 
+ 30,616,063 73,672,313 66,499,916 


$ $ $ 

-| 50,138,645) 50,129,856 +8,789 
.-| 57,420,309) 55,568,916; + 

.-| 67,659,828) 59,034,144) + 
.-| 72,431,677; 67,675,074) + 

-| $1,058,532) 72,885,306) + 
.-| 97,147,152) 85,860,170 
.-| 95,860,907; 90,091,128 
.-|103,882,990| 90,800,791 
. -| 108,565,266 
. -/121,005,979 | 109,872,115 
. -|115,304,506 105,787 ,062 
. - | 144,267, ,760/121 074, 984 
..-|133 680 555 |172, 218,497 
aeolsnees 826, 686 170,600,041 
..-/230, ,033 '384|198, 049 ,990 
_.~| 226,442,818 231,066 ,896 
---|232, 229, 364 226,184 666 

. -|263, 496, 1003 232, 879, 970 


1 
8, 
4, 
8, 
1 


111,028,554 —2 ,993 ;868 


+3,573,183 
+ 3,467 ,365 
+ 6,446,546 
—12,845,751 
+ 14,901,120 
+ 5,226,827 
—1,695,071 
— 2,452 ,666 
+7,172,397 
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Note.—Includes for May 118 roads in 1896, 128 in 1897, 127 in 1898, 123 in 1899, 
128 in 1900, 116 in 1901, 109 in 1902, 101 in 1903, 103 in 1904, 100 in 1905, 96 in 
1906, 92 in 1907; in 1908 the returns were based on 153,310 miles of road; in 1909, 
220,514; in 1910, 229,345; in 1911, 236,230; in 1912, 235,410; in 1913, 239,445. 
Neither the Mexican roads nor the coal-mining operations of the anthracite coal 
roads are included in any of these totals. 


A significant and a striking fact about this year’s 
returns is that the augmentation in expenses is wide- 
spread and general, reflecting the presence of a com- 
mon cause operative on all the roads alike in different 
parts of the country—a state of things, of course, 
which admits of no question. The truth is that, ex- 
cept for the very heavy gains on the anthracite 
coal roads, due to the fact that the net earnings of 
these roads the previous year had been cut to very 
small figures because of the suspension of mining, 
the record the present year might be no gain at all 
in the net in face of the decided increase in the gross 
revenues. In comparison with last year’s very poor 
results, the Reading has this time added $1,058,400 
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to gross and $738,305 to net; the Lehigh Valley $1,- 
494,508 to gross and $546,859 to net; the Lackawanna 
$1,162,951 to gross and $813,354 to net; the Central 
of New Jersey $618,469 to gross and $490,379 to net; 
the Delaware & Hudson $484,526 to gross and $315,- 
375 to net; the Erie $1,061,229 to gross and $812,008 
to net, and the New York Ontario & Western $329,- 
637 to gross and $239,724 to net. It will be seen from 
these figures what an important part these gains in 
gross and net upon the anthracite roads have played 
on results as a whole. 

Outside the anthracite group, there are relatively 
few instances of improvement in net in the case of 
leading systems, whereas there are numerous cases 
of losses in net, and also many instances where large 
gains in gross have been reduced to small figures 
in the net on account of the great increase in ex- 
penses. The New York Central, it is true, adds 
$1,415,901 to gross and $560,717 to net, taking the 
Central by itself, and $4,162,181 to gross and $1,412,- 
947 to net, counting the whole New York Central 
System, including the various auxiliary and controlled 
roads; but in May 1912 the New York Central Sys- 
tem had shown $37 ,723 loss in net on a gain of $1,012,- 
007 in gross. As contrasted with these results for 
the Central, the Pennsylvania Railroad, on the lines 
directly operated both east and west of Pittsburgh, 
registers $159,563 decrease in net, notwithstanding 
$3,265,795 gain in gross. Last year the Pennsyl- 
vania lines directly operated east and west of Pitts- 
burgh showed $2,084,989 gain in gross and $502,741 
gain in net. The Baltimore & Ohio the present 
year has added $714,461 to gross but falls $47,381 
behind in net. The New England‘roads have been 
particularly hard hit by increased expenses. Thus, 
the New Haven, though running $257,804 ahead in 
the gross, falls $440,117 behind in the net, and the 
Boston & Maine loses $432,682 in net, notwithstand- 
ing an increase of $114,594 in gross. 

Southern roads have also fared badly in this re- 
spect. The Louisville & Nashville, with $403,204 
increase in gross, has $286,496 decrease in net; the 
Southern Ry., with $397,322 increase in gross, has 
$213,810 decrease in net; the Norfolk & Western, 
with $376,613 increase in gross, has only $8,658 
gain in net, and the Atlantic Coast Line, with $22,189 
increase in gross, has $126,424 loss in net. 

In the case of the Western roads, very good re- 
turns come from the Great Northern, which has im- 
proved its gross by $1,340,230 and its net by $778,- 
154; the Milw. & St. Paul, which has improved gross 
by $972,514 and net by $607,750, and the Missouri 
Pacific, which has added $529,180 to gross and $280,- 
873 to net. But these are exceptions to the rule. 
The Chicago & North Western, while having gained 
$569,705 in gross, losses $205,834 in net; the Bur- 
lington & Quincy, with $645,025 gain in gross, has 
only $18,180 gain in net, and the Atchison, though 
having added $144,872 to gross, suffers a decrease 
of $204,842 in net. The Northern Pacific has $638,- 
872 increase in gross with $79,412 decrease in net; 
the Rock Island, with $471,047 addition to gross 
has bettered net by only $47,843, and the Southern 
Pacific, though having improved gross in the sum of 
$546,135, has improved net in amount of only 
$20,593; the Union Pacific has $285,079 increase in 
gross and $87,067 increase in net. In the following 
we show all changes for the separate roads for amounts 
in excess Of $100,000, whether increases or decreases, 
both in the gross and in the net. 














PRINCIPALZiICHANGES IN GROSS EARNINGS IN MAY. 
Increases. Increases. 
Pennsylvania. .......-.- yv$3,265,795| Duluth Pane & Nor... $304,964 
QB) =a 1,494,508 | Union Pacific.__.______ 285,079 
N Y Cent & Hud River. a1,415,901 Yazoo & Mi Miss Vai ley... 264,643 
Great Northern--.-.--.-- 1,340,230) N H & Hart bia 257 ,804 
Delaware Lack & West... 1,162,951| Northern Central_..__. ,601 
TD ins icintetisiion puibiactnniiencaitedirdne 1,061,229| Colorado & Southern. _. 2,162 
Loe rear hia & R - 1,058, Mobile & Ohio_________ 225,797 
Chi ilw & St Paul_ 972,514| Minn St P & SS M___. 222,291 
Lake hore & Mich Sou- 95,540 van 0 & Alton....... ,686 
Baltimore & Ohio....-. 714,461 a is ink tt techn tm be 186,259 
Chicago Burl & Quincy. 645,02 Phila Balt & Wash____ 184,638 
Northern Pacific... - 638 ,87 oe & gree Ran oe 147 ,325 
Illinois Central. .....-.-.- 627,179 | Wh & Lake Erie___ 145,808 
Central of New Jersey--. 18,469 | Atch Tee eka & Santa Fe 144,87 
Chicago & North West-_- 569,705) Buffalo Roch S Pittsb __ 144,816 
Southern Pacific. _..... 546,135| Texas & Pacific._._____ 140,215 
M ire PGENC. 2. cence 529,180| Kansas City Southern _- 833 
Cleve Cin Chic & St L_. 495,852| Chesapeake & Ohio____ 35,576 
Delaware & Hudson. --_- 484,526 | Seaboard Air Line_.___- ,624 
oF eee 471,047 | Toledo & Ohio Central__- 32,713 
Michigan Central____- 463,576 Boston & Maine______ 14,594 
Louisville & Nashville_ 03 ,204| Chicago Ind & Louisv_ 109,578 
i ae oe in cnt 397 ,322 | Lehigh & New England. 104,590 
Pittsb & Lake Erie_-_-_- 393 ,947 | Chicago Great Western. 104,093 
Norfolk & Western...- 376,613 | H 1 NEG EET 102,635 
N Y Ontario & Western. 329 ,637 
Missouri Kan & Texas-- 322,721 
St Louis & San Fran-_-_-- 319,723 Representing 53 roads 
Wn tench bbtdbonwa 305,385 in our compilation __$26 ,737 ,843 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the sepa- 
rate roads so as to make the result conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’ the ‘‘N ickel Plate,” 
&c., the whole going to form the New York Central System, the result is 
a gain of $4,16 

y These figures represent the lines directly operated, east and west of 
Pittsburgh, the Eastern lines showing $1,527,104 increase and the Western 
lines $1,738,691 increase. For all lines owned, leased, operated and con- 
trolled, the result is a gain of $4,233,831. 


PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 











Increases. Increases. 
Delaware Lack & West... $813,354| Kansas City Southern... $102,920 
a a 812,008 |} Duluth & Iron Range__._. 101,775 
Great Northern... 78,154 
Philadelphia & Reading... 738,305 Representing 22 road 
Chicago Milw & St Paul._. 607,750 in our completion... 98: 754,442 
N Y Cent & Hud River_. @560,71 
BGR VOD cutee ancnece 546,85 ecreases. 
Central New Jersey______ 490,379|N Y NH & Hartford_... $440,117 
5 a prices fe gest 25,171| Boston & Maine_______-- 32,682 
Lake Shore & Mich Sou... 389,581) Louisville & Nashville... 286,496 
Pittsburgh & Lake Erie... 325,394) Southern______________- 13,810 
Delaware & Hudson----_- 315,375 Chicago & North Western 205,834 
issouri Pacific. ....... 80,873 Atch Topeka & Santa Fe- 4,842 
Illinois Central......... 65,454 Cleve Cin Chic& StL... 199,739 
N Y Ontario & Western.. 239,724)| Pennsylvania___......-- 563 
Yazoo & Miss Valley__._. 236,682) Atlantic Coast Line__..-- 126,424 
Duluth Miss & Nor__-_-- 36,181) St Louis & San Fran__.-- 104,949 
Michigan Central... 217,47 
Seaboard Air Line_____-- 60,965 Representing 10 
Northern Central______- 109 ,347 in our po WP Piney OR 374,456 








a These figures merely cover the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like e 
Michigan Central. the Lake Shore, the “‘Big Four,’’ the “Nickel Plate,” 


&c., the whole going to form the New York Central System, the result ‘is 
a gain of $1,41 


y These figures represent the lines directly operated east and west of 
pittsburgh the, Eastern lines showing $7.467 Increase and the W ester 
trolled, the result is a gain of $16,617.'§ see 

When the roads are arranged in groups or geo- 
graphical divisions, further evidence is furnished of 
the important part played by augmented expenses 
in affecting results. The group containing the an- 
thracite coal roads, for the reasons already given, 
shows very striking gains in both gross and net earn- 
ings. On the other hand, no less than three of the 
seven geographical divisions record a diminution in 
net. Our summary by groups is as follows: 


SUMMARY BY GROUPS. 


Section or Group— Gross Earnings 




















1913. 1912. Inc.(+ jor Dec.(—) 

May— 7 $ x % 
Group 1 (18 roads), New England .__ 12,065,980 11,517,698 +548,282 4.76 
Group 2 (82 roads), East & Middle _. 66,699,397 55,448,077 +11,251,320 20.29 
Group 3 (62 roads), Middle West___. 39,008,635 33,150,055 +5,858,580 17.67 
Groups 4 & 5 (81 roads), Southern___ 33,753,099 31,301,787 +2,451,312 7.83 
Groups 6 & 7 (70 roads), Northwest’n 57,211,675 50,440,658 +6,771,017 13.42 
Groups 8 & 9 (92 roads), Southwest_. 39,191,075 36,199,164 +2,991,911 8.28 
Group 10 (45 roads), Pacific Coast... 15,566,172 14,822,531 +743,641 5.02 
_. rotal (450° roads)... Oe pddoctacssawas .-263, 496 ,0 033 232,879,970 +30,616,063 18.14 
a eo ae TT weighed ge Net Earnings——-—-—— 
an fa te, 1913 1912. ot > Inc. $ Resin () 
I TN 7,819 7,821 2,530,146 3,408,416 _978, 270 25. 77 
Gee aes © ccccausea 26,565 26,304 20,149,440 15,533,408 + 4,616, ‘032 29.72 
0 GS ere 25,632 25,464 9,524,420 8,451,080 +1,073,340 12.70 
Groups Nos. 4 & 5__._- 40,386 39,984 8,586,140 8,633, '497 —47, 357 0.55 
Groups Nos. 6 & 7_.-._- 65,540 64,581 16,701,656 14,652,891 +2,048,765 13.98 
Groups Nos. 8 & 9.___-_ = ° 55,958 55,209 10,160,395 9,752,288 +408.107 4.29 
Group No. 10._.....-.- 17,545 17,256 6,020,116 6,068,336 —48,220 0.80 
FS ee ie i et 239,445 236,619 73,672,313 66,499,916 +7,172,397 10.79 


NUTE.—Group I. includes all of the New England States. 

Group Il. includes all of New York and Pennsylvania except that poruon west 
Pittsburgh and Buffalo; also all of New Jersey, Delaware and Marviand, and 
he extreme northern portion of West Virginia 

Group II]. ineludes all of Ohio and Inaiana; all of Michigan except tbe northern 
peninsula, and that portion of New York and Pennsylvania west of Bufialo and 
Pittsburgh. 

Groups IV.and V. combined include the Southern States south of the Ohl, and east 
f the Mississippi River. 

Groups V1. and VII. combined include the northern peninsula of Mich? an, all of 
Minnesota, Wisconsin, Iowa and Lllinvis; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City: also all of Montana, Wy. aing and 
Nebraska, together with Colorado north of a line parallel to the State Vi ise passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
indian Territory, Missouri soutb of st. Louis and Kansas City; Colorado south of 
Denver, the whole of Texas and the bulk of Louisiana; and that portion of New Mex- 
ico north of a line running from the northwest cornet of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 
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BANKING, FINANCIAL AND LEGISLATIVE NEWS. 
Only 10 shares of bank stocks were sold at the Stock Ex- 

change this week. No sales were made at auction of either 


bank or trust company stocks. 
Shares. BANKS—New York. Low. 
10 City Bank, National__.._--- 350 


High. Close. 
351 350 


Last previous sale. 
April 1913— 400 


> 





Two N.Y. Stock Exchange memberships were posted for 
transfer this week, the consideration in one case being $37,- 
000. The last previous transaction was at $38,000. 





The impending strike involving from 80,000 to 100,000 
trainmen and conductors on the Eastern railroads was staved 
off as the result of the conference at the White House on 
Monday, at which representatives of the roads and their 
employees agreed to submit their differences to arbitration 
under the Newlands amendment to the Erdman Arbitration 
Act. Inaccordance with the promise given at the conference by 
President Wilson that the pending bill would be enacted 
into law by Tuesday night, it was taken up and approved by 
both branches of Congress on Tuesday and received the 
President’s signature during the early evening of that day. 
At a meeting in New York on Sunday the General Committee 
of 1,000 representing the Brotherhood of Railroad Train- 
men and the Order of Railway Conductors ratified the strike 
order, but the date when the strike was to become effective 
was held open pending the outcome of the White House con- 
ference. This action of the committee was made known in a 
statement issued jointly by A. B. Garretson, President of the 
Order of Railway Conductors, and W. G. Lee, President of 
the Brotherhood of Railroad Trainmen, in which they said: 

‘*The committees of the various roads, acting independently of each other, 
unanimously ratified the strike vote of the membership on their respective 
lines, and empowered the executive officers of the organizations to fix the 
date for retirement from the service should the attitude of the managers’ 


committee remain unchanged, and after taking such action returned to their 
homes. 


*‘With the purpose in view that no reasonable means for effecting a 
friendly settlement should be neglected by us, they authorized sufficient 
delay in making the strike order effective to permit the undersigned to 
attend the conference arranged for to-morrow (Monday) in Washington 
with President Wilson, called for the consideration of the amendments to 
the Erdman Act as embodied in the Newlands bill, in the hope that if such 
amendments were made immediately effective, it might induce the com- 
panies to abandon the position heretofore maintained by the Conference 
Committee of Managers, and lead to a withdrawal of their former refusal of 
our proposition to arbitrate under the provisions of the Federal law.”’ 

Notice of the approval of the strike vote was conveyed 
directly to Chairman Lee of the Conference Committee of 
Managers in the following letter addressed to him under 


the signatures of Messrs. Garretson and W. G. Lee: 


New York, July 13 1913. 
Elisha Lee, Chairman Conference Committee of Managers: 


Dear Sir.—Itin accordance with arrangement entered into by us at the 
final conference held with your committee, you are hereby notified that the 
general committees of the various properties represented by your committee, 
including all from whom you held original authorization, meeting separ- 
ately, unanimously approved the strike vote of the membership on their 
respective lines, and this will be your notification that each of such com- 
mittees separately authorized the undersigned to fix the hour at which the 
members of these organizations will retire from the service of the respective 
properties above referred to. 

Owing to the earnest solicitation of disinterested interests, the under- 
signed were authorized to attend conference arranged in Washington with 
the President of the United States, accompanied by the presidents of inter- 
ested railways, on Monday, the 14th, for the purpose of pressing passage 
of the Newlands Bill, which was the outcome of various conferences between 
those interested in its passage. 

The local committeemen of the various properties have returned to their 
homes under instructions not to return to the service pending further in- 
structions, and we sincerely trust that a crisis may not be precipitated by 
an effort to compel any of those committeemen to return to service. 


Monday’s conference at the White House was attended 
by Messrs. Garretson and Lee; Warren S. Stone, of the 
Brotherhood of Locomotive Engineers; W. S. Carter, Presi- 
dent of the Brotherhood of Locomotive Firemen; Senators 
Newlands and Kern; Representatives Clayton and Mann; 
Secretary William B. Wilson of the Department of Labor; 
President Samuel Rea of the Pennsylvania RR.; President 
Daniel Willard of the Baltimore & Ohio RR.; President 
George W. Stevens of the Chesapeake & Ohio RR.; Presi- 
dent William C. Brown of the New York Central RR.:; 
Frank Trumbull, Chairman of the Executive Committee of 
the Chesapeake & Ohio RR.; Seth Low, President of the 
National Civie Federation; Marcus M. Marks, Chairman of 
the Committee on Mediation and Arbitration Legislation 
of the National Civic Federation, and Ralph M. Easly, 
Chairman of the Executive Committee of the National Civie 
Federation. Besides averting an immediate strike, the con- 
ference served to effect an adjustment of the differences 
which had arisen between both branches of Congress with 
regard to the proposed legislation. The Newlands bill, 
which passed the Senate on June 26, made the Bureau of 
Mediation an independent bureau, its members to be ape 





| pointed by the President and not to be connected with any 


Department. The House bill, introduced by Representa- 
tive Clayton, was originally identical with the Newlands 
bill, but had been amended at the instance of Secretary Wil- 
son of the Department of Labor, who wished the Arbitra- 
tion Board to consist of nine members (instead of six as in 
the Newlands bill and three in the Erdman Act itself), 
under the jurisdiction of his Department. At Monday’s 
conference Secretary Wilson, while still expressing his pref- 
erence for the amended Clayton bill, announced that he 
would not insist on it, and an agreement was reached to put 
through the Newlands bill, of which both parties to the con- 
troversy had previously expressed their approval, with two 
minor provisions of the Clayton bill incorporated. Repre- 
sentative Clayton agreed at the conference to offer a motion 
in the House to take from the Speaker’s table the Senate 
bill, at the same time submitting for consideration the two 
amendments which had been agreed upon at the conference 
by all parties interested. Following the passage by the 
House on Tuesday of the Senate bill, with these amendments, 
the Senate concurred in the amendments and the bill was 
immediately signed (on the 15th) by President Wilson. 
One of the amendments provides simply for the filing of 
the award of arbitration; the other one stipulates that 
nothing in the Act “‘shall be construed to require an employee 
to render personal service without his consent, and no in- 
junction or other legal process shall be issued which shall 
compel the performance by any employee against his will 
of a contract for personal labor or service.’’ The new law 
creates the United States Board of Mediation and Concilia- 
tion, to be composed of a Commissioner of Mediation and 
Conciliation, appointed by the President with the consent of 
the Senate, with a salary of $7,500 and a tenure of seven years, 
and not more than two other officials of the Government to 
be appointed by the President. There will also be an As- 
sistant Commissioner, with a salary of $5,000, authorized 
to act in the Commissioner’s absence. For the settlement of 
controversies where the Board is unable to induce the dispu- 
tants to agree, the measure provides for boards of arbitra- 
tion of six or three, to be selected with the help of the Board 
of Mediation and Conciliation wherever necessary. The 
latter board would pass upon any disagreements among the 
arbitrators. Awards made by the board would be executed 
by the Federal Courts, with which appeals could be filed. 
In the case of a board of three the employer or employers 
and the employees will each name one arbitrator, and the 
two thus chosen will select the third member; but in the 
event of their failure to name a third arbitrator within five 
days after their first meeting, such third arbitrator will be 
named by the Board of Mediation and Conciliation. In the 
ease of a board of six the employers and the employees will 
each name two and the four are given fifteen days after their 
first meeting to name the other two. 

President Wilson on the 17th inst. selected William L. 
Chambers of th District of Columbia to be Commissioner 
of Mediation and Conciliation under the new Act, and G. W. 
W. Hanger, Chief Statistician of the Bureau of Labor Sta- 
tistics, as his assistant. The other two members of the new 
board will be Judge Martin A. Knapp of the United States 
Commerce Court and Louis F. Post, Assistant Secretary 
of Labor. 

The likelihood of the renewal of agitation between the 
railroads and their employees seemed imminent on Thurs- 
day with the presentment by the railroads, through their 
Conference Committee of Managers of a number of demands 
on behalf of the roads. The demands of the roads were out- 
lined as follows in a letter addressed by Elisha Lee, Chair- 
man of the Committee, to Messrs. Garretson and W. G. 
Lee: 

1. When a minimum day’s wage is paid in any class of service it shall en- 
title the railroad to the full mileage or hours of service paid for. 

2. In no case shall double compensation be paid. 

3. For fixing the basis of compensation, i. e., whether passenger, through 
of local freight, yard, &c., the same classification shall be applied to all 
members of the train crew. 

4. All monthly guarantee shall be abolished. 

5. That consideration be given to a reduction of existing rates of pay of 
yard brakemen and of passenger conductors and trainmen on long con- 


tinuous runs, where there is an opportunity to make excessive mileage in 
a limited number of hours. 

6. Employees in two or more classes of service on continuous duty or 
under continuous pay shall be paid the rates applicable to the different 
services performed with a minimum equal to ten (10) hours at the lowest 
paid service. 

7. On passenger and freight trains, where under extra crew laws addi- 
tional men are required, the rate of pay for all brakemen shall be 20% 
below rates established for brakemen on trains not affected by such laws. 

8. The rates and rules awarded by this arbitration shall supersede rates 
and rules now in effect which are in conflict§jtherewith. 
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The action of the railroad managers in seeking to have 
these grievances arbitrated along with those of the employees 
developed bitter feeling among the trainmen, and their lead- 
ers were prompt in declaring that they would withdraw from 
arbitration altogether if the managers insisted in their 
attitude. Seth Low, President of the National Civic 
Federation, in a letter to Mr. Elisha Lee, has expressed 
himself as entirely in sympathy with the view of the train- 
men’s representatives, who, he stated, do not question the 
right of the roads to submit in a proper way and at a proper 
time questions which the railroads wish arbitrated; in taking 
exception to the action of the managers, the trainmen, Mr. 
Low pointed out, do so because of their belief that the rail- 
roads are honorably bound to dispose of the questions raised 
by the employees before they are asked to consider new 
problems. 


a 
—_ 


The majority report of the Senate Finance Committee on 
the tariff bill was submitted to the Senate yesterday (the 
18th inst.) by Chairman Simmons. The bill itself reached 
the Senate on the 1lth inst. The report estimates that the 
reductions made by the Senate Democrats are 27.64% be- 
low those of the Payne-Aldrich duties and 4.22% under those 
of the Underwood Bill of the House. With regard to the 
stamp tax of 50 cents a bale on all cotton sold for future de- 
livery, which is called for under the bill at the instance of 
the Democratic members of the Finance Committee, Sen- 
ator Simmons says: 


In considering sources for raising necessary revenue the Committee felt 
authorized to select for this purpose the business of dealing in what is 
known as ‘‘cotton futures’’ on the cotton exchanges of the country and 
other like places. This business has been the subject of thorough and pro- 
tracted discussion, with the result of a divided public opinion as to whether 
the business is wholly pernicious, and therefore to be suppressed, or is a real 
service in the distribution of one of our great agricultural products, and there- 
fore to be encouraged. Without assuming to dispose of this controverted 
issue, the Committee adopted, as a justifiable course for present action, the 
imposition of a tax on such transactions on the cotton exchanges of ‘the 
country as are not consummated by actual delivery of the cotton specified 
in such contract. 

It is contended by persons related to the sale and consumption of cotton 
that there is a levitimate branch of the business of dealing in contracts for 
the future delivery of cotton on cotton exchanges in the way of hedging 
actual cotton for sale or manufacture. It is,. however, admitted by all 
that there is a large volume of business done upon these exchanges nomi- 
nally for the purchase and sale for future delivery of cotton where no de- 
livery is ever made, and where there is no real intention to make such de- 
livery, and the transaction in its last analysis is one of gambling on the 
future price of one of the staple agricultural products of the country. 

This latter practice is universally recognized as an evil, and by none 
more emphatically than by those who claim to resort to the cotton ex- 
changes of the country for protection by means of the so-calied hedging 
system. Tbe tax imposed by the committee is deemed to be sufficiently 
small to make its payment justifiable by those who resort to the exchanges 
for the purpose of hedging and sufficiently large to deter the activities of 
those who resort to such exchanges for the sole purpose of speculation and 
gambling in the differences of price created from time to time by fluctua- 


tions frequently artificially produced. 
o* oe 7 * 7. . x » * * ~ ~ « 


It seems to be the consensus of opinion that about 10% of the contract 
of sale and purchase of cotton for future delivery is embraced in that branch 
of the business known as hedging and that the other 90% thereof is of a 
speculative or gambling character, where no delivery of the product is 
ever really intended to be made. If the effect of the proposed tax is to 
eliminate all of the latter class of business and to leave intact that part of the 
dealings resorted to for hedging purposes, the revenue derived from this tax 
would amount to about $7,000,000 a year, and if its imposition does not have 
the effect of eliminating the gambling or speculative end of the business, 
the revenue derived therefrom will be enormously in excess of this amount. 

A re-draft of the section of the currency bill providing for 
the refunding of the United States Government 2% bonds 
used as the basis for the circulating notes of the national 
banks was agreed upon this week by the Democratic mem- 
bers of the House Banking and Currency Committee. In 
addition to amending this section, the majority members 
have also stricken from the bill Section 18, which would 
have prohibited the national banks from issuing circulating 
notes in excess of the total amount of such notes outstanding 
when the bill would become a law. The changes adopted 
were made necessary in order to prevent the impairment 
of the value of the 2% bonds. In the amended section there 
has been eliminated the clause contained in the original draft 
of the bill which stipulated that ‘‘when and in proportion as 
the outstanding two per centum bonds deposited with the 
Treasurer shall be exchanged or refunded, the power of 
national banks to issue circulating notes secured by United 
States bonds shall cease and terminate.’’ The following new 


clause has been inserted in the section as re-drafted: 

Should any national bank fail in any one year to so exchange its full 
quota of 2% bonds under the terms of this Act, the Secretary of the Treasury 
may permit any other national bank or banks to exchange bends in excess 
of the 5% aforesaid in an amount equal to the deficiency caused by the 
failure of any one or more banks to make exchange in any one year, allot- 
ment to be made to applying banks in proportion to their holdings of bonds. 


There is a further change in this section under which, at 
the expiration of twenty years from the passage of the Act, 











every holder of 2% bonds. then outstanding is to receive 
payment at par and accrued interest. Before this change 
was made it was provided that the holders of the 2% bonds 
twenty years hence were to receive in exchange 3% bonds 
of like denomination, payable twenty years from the date 
of issue, and without the circulation privilege. With the 
elimination of Section 18, the amended section, which had 
been numbered 20, now becomes 19; as re-drafted, it now 


reads in its entirety as follows: 

Section 19. Upon application, the Secretary of the Treasury shall ex- 
change the 2 per centum bonds of the United States bearing the circulation 
privilege heretofore deposited by any national banking association with the 
Treasurer of the United States as security for circulating notes for 3 per 
centum bonds of the United States without circulation privilege, payable 
after twenty years from date of issue, and exempt from Federal, State and 
municipal taxation, both as to income and principal. 

Every national bank may continue to apply for and receive from the 
Comptroller of the Currency circulating notes under the conditions provided 
by this Act, but no national bank shall be permitted to issue circulating 
notes of any description or to issue or to make any substitute for such 
circulating notes in the form of clearing-house certificates, cashier’s checks 
or other obligation not specifically provided for under this Act, and no 
national bank shall in any one year present 2 per centum bonds for exchange 
in the manner hereinbefore provided to an amount exceeding 5 per centum 
of the total amount of bonds on deposit with the Treasurer by said bank 
at the time of the passage of this Act. 

Should any national bank fail in any one year to so exchange its full quota 
of 2 per centum bonds under the terms of this Act, the Secretary of the 
Treasury may permit any other national bank or banks to exchange bonds in 
excess of the 5 per centum aforesaid in an amount equal to the deficiency 
caused by the failure of any one or more banks to make exchange in any one 
year, allotment to be made to applying banks in proportion to their holdings 
of bonds. 

At the expiration of twenty years from the passage of this Act every 
holder of United States 2 per centum bonds then outstanding shall receive 
payment at par and accrued interest. After twenty years from the passage 
of this Act national bank notes still remaining outstanding shall be recalled 
and redeemed by the national banking associations issuing the same 
within a period, under regulations to be prescribed by the Federal Reserve 
Board, and notes still remaining in circulation at the end of such period 
shall be secured by an equal amount of lawful money deposited in the 
Treasury of the United States by the banking associations originally issuing 
such notes. 


On the 16th inst. the Committee also adopted the re-draft 
of the section which provides that the Government’s earnings 
from the proposed Federal banks over and above the 5% 
dividends to be paid to the shareholders shall be devoted to 
a reduction of the bonded indebtedness of the United States. 

Some further changes in the bill which were agreed to by 
the Democratic members of the Committee on the 11th inst. 


are summarized by the New York ‘“Times’”’ as follows: 

First. The four members of the Federal Reserve Board to be chosen by 
the President are to be selected from various parts cf the country, so that 
the board may have wide geographical representation. 

Second. These four members are to devote their time to the work of the 
Federal Reserve Board exclusively. 

Third. The surplus fund of the regional reserve banks, over and above 
dividends and up to 20% cf the paid-in capital of the banks, is to be availi- 
able for the protection of the regional reserve banks against loss, but the 
ownership of this surplus fund, up to 20%, is to be vested in the Govern- 
ment instead of in the banks as provided by the bill. 

Fourth. Stock in the regional reserve banks is to be bought and sold at 
par instead of on the basis of its book value. 

Fifth. The stock of Federal reserve banks in the hands of stockholders is 
to be exempt from taxation. 

Sixth. The provision in the bill which would have vested the Federal 
Reserve Beard with power to cancel the membership of State banks in the 
proposed Federal reserve banking system is to be stricken out. 


An amendment offered by Representative Wingo of Ar- 
kansas in conformity with the Baltimore platform of the 
Democratic Party, suffered defeat on the 17th inst. by a vote 
of 8 to 3; the resolution provided that Government funds 
should be deposited in the proposed new regional reserve 
banks upon a competitive basis, deposits being made in 
banks offering the highest rate of interest. | 

On the same date the Democrats of the Committee struck 


from the Bill Section 14, which provides that: 

‘*‘Whenever in the opinion of the Federal Reserve Board the public interest 
so requires, the Federal Reserve Board may authorize the reserve bank of 
the district to discount the direct obligations of member banks, secured 
by the pledge and devosit of satisfactory securities; but in no case shall the 
amount so loaned by a Federal reserve bank exceed three-fourths of the 
actual value of the securities so pledged or one-half the amount of the 
paid-up and unimpaired capital of the member bank.” 


They also extended the maturity period of paper re-dis- 
countable from forty-five to sixty days. 


—_—_—_@-——_——_ 


A reopening of the “Money Trust’’ inquiry is directed 
under a résolution introduced in the House of Representa- 
tives on the 12th inst. by Representative Henry of Texas. 
In his present resolution Mr. Henry seeks to enlarge upon 
the investigation of a year ago; he has issued a lengthy state- 
ment with regard to the reasons which prompt the presen- 
tation of the new resolution. It is introduced, he says, 
“solely with a view to aid and expedite consideration of 
pending banking and currency legislation’’; he at the same 
time declares that we should probe deeper into the affairs 
of the great banks and banking centres to ascertain whether 
there is any justification of the great hue and cry that cer- 
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tain banks will surrender their Federal charters and take 
out State charters in case the currency bill is passed.’’ His 


statement as published in the ‘‘Times’’ is annexed herewith: 

This new resolution to proceed with the investigation of the Money Trust 
is introduced by me solely with a view to aid and expedite consideration 
of pending banking and currency legislation. With emphasis I must assert 
that there is no attempt to retard action on the Glass-Owen bill and neces- 
sary reforms in our national banking laws. 

The investigation of the Money Trust can be conducted concurrently 
from day to day by the Banking and Currency Committee while it is for- 
mulating the currency bill and changes in the banking laws. Indeed, this 
is absolutely essential in order to secure light and information on certain 
vital points. 

However, the first necessary thing is to amend the statute that gives 
exclusive visitorial powers to the Comptroller of the Currency and to clothe 
either house of Congress with plenary inquisitorial powers to examine into 
the affairs of the national banks, which are the mere creatures of Congres- 
sional action. The Committee on Banking and Currency should promptly 
report the bill introduced by me amending the Federal statute, so that 
Congress may investigate the affairs of national banks and compel the 
Comptroller of the Currency to do its bidding and not to proceed in defiance 
of the Congressional will. This bill passed the House by practically unani- 
mous action last Congress, and the Senate by inaction defeated it. 

It is perfectly manifest that it should now be passed. The Money Trust 
inquiry then could be hastened to aid the Banking and Currency Committee 
in obtaining all information necessary to the solution of the currency prob- 
lem and the enactment of appropriate banking laws, in pursuance with the 
Baltimore platform pledges. 

The Pittsburgh bank failures emphasized the need of knowing at first 
hand the inside workings of the great banking institutions, how they manip- 
ulate and water their paper and assets. We should know directly how these 
great institutions use their office boys, stenographers, officers, porters and 
dummies to wreck and loot banks and rob innocent depositors of their trust 
funds. The Pujo Committee said it had ‘‘barely scratched the surface’’ 
of the rich mines of material along these lines in hidden recesses that should 
by all means be explored. 

The Pujo Committee urged prompt renewal of the investigation, and in 
obedience to their wise command I have introduced my new resolution. 
They stated that the Comptroller of the Currency absolutely blocked them 
and refused vital information, and that fifty witnesses were present ready 
to give important evidence, when the Sixty-second Congress expired and the 
powers of the committee were exhausted. 

It is proposed by the Glass-Owen bill to take the State banks and trust 
companies into the Federal reserve associations. Hence it is necessary to 
know the character of their business so that we may determine on what 
terms and to what extent we will allow them to participate in our currency 
system. Then we should adduce evidence to ascertain how Wall Street 
always forces the appointment of receivers in railroad insolvency cases, 
and how they are able to gobble up these roads and control them under our 
defective procedure for reorganizations. 

Congress has the power to examine these State banks and trust companies 
with a view of determining upon what terms they shall become component 
parts of a Federa! reserve system. 

Then we should probe deeper into the affairs of the great banks and bank- 
ing centres to ascertain whether there is any justification of the great hue 
and cry that certain banks will surrender their Federal charters and take 
out State charters in case the currency bill is passed. We need to dig 
deeper into their manipulations, schemes and conspiracies in order to under- 
stand why they so greatly dread the eye of Federal scrutiny. 

The new features of my resolution explain themselves, and I think will 
commend themselves to all patriotic minds who want all possible light and 
information while we are now embarked upon the difficult task of revising 
and rewriting our archaic banking laws. In behalf of the people I invoke 
the quotation, ‘‘Let there be light.’’: 


Another resolution bearing on currency matters, in- 
troduced on the 12th inst., is fathered by Representative 
Lindbergh; it proposes an investigation by a committee of 
seven to determine whether the Glass bill would not create 
a Government policy inconsistent with the Sherman law 
doctrine by fostering ‘‘a monopoly to privately control for 
selfish interests the distribution of money and ecredit,’’ and 
whether or not it “‘is constitutional for the Government to 
provide a method by which to organize private interests 
into a compact mutual interest with the power to control 
the distribution of money and ecredit.’’ Both resolutions 
were referred to the Rules Committee, of which Representa- 
tive Henry is Chairman. 


, 
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An able analysis of ‘“‘The Administration Currency Bill’ 
was presented at the annual convention of the Minnesota 
Bankers’ Association at Duluth on July 10 by George M. 
Reynolds, President of the Continental & Commercial Na- 
tional Bank of Chicago. Mr. Reynolds unhesitatingly 
criticised many of the features of the bill, his portrayal of its 
defects being preceded by the statement that, having been 
impressed, as the result of personal interviews with President 
Wilson and his Administration heads charged with the 
responsibility of preparing the bill, that it is the desire 
of all concerned to devise the best plan which it may be pos- 
sible to enact into law, he believed constructive criticism of it 
would be welcome. At the outset Mr. Reynolds referred to 
the provision for the creation of a Federal Board of seven 
which is to exercise control over the new system, and which is 
to include the Secretary of the Treasury, the Secretary of 
Agriculture, the Comptroller of the Currency and four 
others to be appointed by the President. In voicing objec- 


tion to this feature, Mr. Reynolds said: 


“Inasmuch as the three first-named would be members of the President's 
official family , receiving their office through appointment by him, it will be 
seen that the entire Federal Reserve Board would be appointees of the 
President; and since by the terms of the bill itself not more than one of the 
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directors appointed to serve on that board must be a banker of wide experi- 
ence, thereby prohibiting the sole owners of the stock from the right of 
representation—in fact, excluding them from any participation in the de- 
liberations of the board—bankers, business men and thinking people 
generally regard this prohibition as most revolutionary in character and 
calculated to place our wholesystem of banking under the domination and 
control of a purely political board. 


* * * * * * * * * 











*‘We are confronted with a plan which proposes to compel the banks 
of the country to turn over to a political committee virtual control of about 
$10,000,000 ,000 of banking power, the result of fifty years of conscientious 
labor on the part of the officers of 7,500 national banks in the United States. 

*‘I want to say here and now that I am firmly of the belief the Government 


.Should have some supervision over the system of banking and currency 


which shall be established, but it should be purely regulatory and not of 
an initiative, administrative or controlling character. 

“Since banks are only the ‘warehouses’ for the money and credit of the 
country, thereby providing places to which the people may go either to de- 
posit their money for safe-keeping or to secure credit to the extent of their 
needs against the money so left, whatever is provided for in a banking 
system that will be either beneficial or detrimental must ultimately fall with 
full force upon the public. Whatever assets a bank owns in excess of the 
funds invested by its stockholders are offset by an equal amount of liabilities 
to the public; therefore, any condition which seriously disturbs the banking 
business of the country to the extent of entailing loss or impairing general 
business must be borne very much more largely by the masses than by the 
banks; so the question of the failure of this bill to provide representation 
for the banks on the Federal Reserve Board is one which in the last analysis 
is of vastly more importance to the people than it is to the bankers them- 
selves. 

“We are told that the power given to the Federal Reserve Board for the 
control of our banking system is very similar to that given to the Inter-State 
Commerce Commission, but the fact a railroad has the right of appeal to a 


court provided for that purpose seems to me to make the cases entirely 
dissimilar.”’ 


Mr. Reynolds also assailed the reserve feature of the bill, 
and in his strictures on this point he in part said: 


“‘A careful study of the bill will disclose the fact that the purpose of those 
who prepared it is to re-distribute present bank reserves, returning them to 
the section of the country from whence they came. It will, of course, be 
apparent that this, interpreted, means a desire to decentralize the reserves 
now held in the centres. Why this should be done or what good is to be 
accomplished by it I do not know, but I have reason to believe it has as its 
basis a desire to stifle speculation, and, more specifically , to prevent the flow 
of money to New York to be loaned in Stock Exchange transactions. It may 
be possible that to pass a law determining the question of where and how 
bank reserves are to be carried will change human nature, but I do not 
believe it. 

‘Speculation will exist so long as the desire for gain is inborn in the human 
race, and since business is a means through which gain is sought, speculation 
will exist as long as business exists; all the legislation in Christendom can- 
not stop it. You may try to regulate it by attempting to regulate the 
business which is most inclined to breed speculation, but destroy it—neverl 

* ~ =“ ” * * * > * 

‘Then, too, under this distribution of reserves, where would our large 
borrowers go for credit? The banks, though carrying their reserves in the 
centres, furnish the largest volume of deposits against the smallest percen- 
tage of loans, while corporations, individuals and firms who are borrowers, 
furnish smallest percentage of deposits to the largest percentage of demand 
for loans. 

‘Take away the reserves we now carry for our correspondents and you 
take away our ability to furnish large amounts of money to one borrower. 
Where, then, will those who require large amounts of inoney for the conduct 
of legitimate business go to secure their accommodations ? 

“To my mind, this is a subject that concerns the business man much 
more than it does the banker; especially since, as I have stated before, the 
effects of whatever changes are made must ultimately fall upon and be 
borne by the people.”’ 


The changes advocated by Mr. Reynolds in the pending 
bill were summarized by him as follows: 


‘Summarizing, I would recommend the following changes as a means of 
bringing the plan to a much more workable as well as a more equitable basis: 

‘*‘Provide for representation of banks on the Federal Reserve Board or 
for the organization of an advisory board composed of one selected by each 
Federal reserve bank, thus bringing into daily contact with the members 
of the Federal Reserve Board men who would be familiar with the banking 
business and agricultural conditions in each section of the country, thereby 
insuring a more intelligent discharge of their duties so far as their actions 
would affect business in the various sections. 

‘‘Modify the section relating to reserves, by providing that until the plan 
has been fully tried out,one-third of the reserves that banks in country 
towns and in reserve cities are required to carry may be carried with reserve 
correspondents as is now done under the National Banking Law, leaving 
the requirement that banks in central reserve cities must carry 20% re- 
serves, one-half of which must be in their vaults and one-half to their credit 
in the Federal reserve bank. 

‘‘This would, as I have already stated, decentralize reserves in the centres 
over one-half, and would be much less liable to disturb general business than 
the drastic and revolutionary shifting of reserves now provided for in the 
bill. Later on, say five years after the plan has been in operation, any further 
shifting of reserves of the banks found to be necessary or desirable could 
be effected without taking the risk of disturbing business that might follow 
if the plan proposed is now enforced. 

“TT would also recommend a change in the plan for the issuing of notes. 
While I think it much preferable that the Federal reserve bank should issue 
the notes, yet, knowing as I do, how determined in their opinion are many 
who are powerful in the Democratic Party that the Government should 
issue the notes, I am willing, in view of the fact that the notes are abun- 
dantly secured, to yield that point, but even then, the limit of the amount 
that can be issued should be removed and the tax, instead of being on the 
notes when issued, should be levied only when the Federal reserve bank 
issuing them should fail to maintain a proper reserve of gold against its lia~ 
bilities. 

“T cannot feel that the Administration has a full conc eption of the ramifi 
cations of the power the bill vests in the Federal Reserve Board, and I hope 
that, in their desire to enact the best possible legislation, they will clearly 
see the necessity for modifying the bill in two or three sections with a view 
of so harmonizing the situation that the banks not only will be willing to 
enter the system, but that they will do so enthusiastically, and on that 
co-operative basis so necessary for the success of the plan and the future 
welfare of our country.” 
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Before the convention adjourned on the 11th inst. the fol- | 


lowing resolution with regard to currency reform was adopted 
by the Association: 


‘*‘We recognize that a proper national currency and banking law is im- 
peratively needed. Resolved, That we approve the earnest endeavors 
of Congress to enact such a law, and believe that for the welfare of the 
country a proper Act be put into effect at the earliest moment consistent 
with the due consideration of the subject. 

‘Resolved, That this Association commends the efforts and proposals 
of the Currency Committee of the American Bankers’ Association for the 
improvement of the terms and provisions of the banking and currency 
bill lately introduced in Congress, and that the Executive Council of this 
Association be requested to carefully consider the bill and all amendments 
thereto, particularly with respect to their application to, and effect upon, 
the commercial and agricultural conditions in Minnesota and the North- 


west, and to submit their recommendations to the members of Congress 
from this State.”’ 


In so far as the attitude of the Association on the pending 
bill is concerned, George F'. Orde, Vice-President of the First 
National Bank of Minneapolis, one of the members of the 
Resolutions Committee, is quoted as saying: 

“It was the desire of the Resolutions Committee that there be no mis- 
understanding of the attitude of the Minnesota Bankers’ Association. It 
was felt that with a great piece of legislation in the process of formation, 
any resolution that would put the Association in the position of opposition 
direct, without qualification, would be unfortunate. We tried to embody 
the idea that the bankers of Minnesota, although opposed to and firmly 
convinced that many provisions of the measure as it stands are wholly 
impracticable, and that their operation will do much harm, is nevertheless 
disposed to await the final process of modification.”’ 





The examination of Martin M. Mulhall was begun by 
the Senate “‘lobby”’ investigating committee at a night session 
on Friday, 11th inst., when it developed that the newly 
appointed House Investigating Committee planned to 
start its inquiry into the Mulhall charges the following 
morning with Mulhall as the first witness. This phase of 
the investigation grew out of the allegations of Mulhall that 
a lobby staff had been maintained at Washington by the 
National Association of Manufacturers. The dispute 
between the two Houses for the possession of Mulhall 
and the papers bearing on the case was settled on 
Monday, when it was agreed that the Senate Com- 
mittee should complete its examination of him before 
he appeared before the House Committee, the Senate 
Committee on its part agreeing to furnish to the House 
Committee, in the meantime, all the letters and memoranda 
put into the record. Most of the Senate Committee’s time 
this week was consumed in the examination of a voluminous 
array of correspondence dealing with the political activities 
of the witness. While on the stand on Tuesday, Mulhall 
denied that he had tried to sell the mass of letters and papers 
the recent publication of which brought about the present 
trend of the proceedings. Mr. Mulhall stated that for the 
past two months he had attempted to give the data away, 
and that he “never had in mind the question of the money 
I would receive for them.’’ In answer to the query as to 
whether he did sell them later to the ‘‘New York World’’, 
Mulhall said: 


“I would like to offer further letters and witnesses on that point. I 
did not sell them. I fell into the hands of a gentleman named Barry who 
came over to look at the letters for Mr. Hearst. I have learned since that 
he is what is known as a newspaper tipster. The letters were given to the 
New York World, but later Mr. Barry came and wanted me to break the 
contract with the World, saying he could get $150,000 for the letters from 
the National Association of Manufacturers. 

“IT said the letters were not for sale; that the National Association of 
Manufacturers did not have money enough to buy them, and that I had 
no proposition of blackmail in connection with them.’’ 


Richard Barry mentioned by Mulhall in the above state- 
ment sets out his side of the question of the disposal of the 


letters in an announcement to the papers in which he says: 

He (Mulhall) made three special trips to New York toimplore me to take 
up his case with the magazines and newspapers of the country, and, all 
told, I spent three months in sifting his chaotic and unbelievable story 
into the semblance of a connected narrative such as it is now. 

His protestations about making his revelations for the ‘‘good of humanity”’ 
are laughable. He could have gone to the Overman Committee direct 
without ever appearing in a newspaper, but he insisted on having the money 
before he would part with any of his documents. 

He started a year ago, so he told me, to try to sell his letters. At first 
he wanted only a thousand or so from the Baltimore papers, whom he first 
approached. Some one directed him to Mr. Hearst, and his price was then 
$20,000. That is where I got in touch with him, being requested to examine 
his material for the editor of Hearst’s Magazine. 

After Mr. Hearst turned him down he besought me to find another out- 
let for his story. I thought it worth publication, and tried to dispose of it 
to several magazines, but his price was too high. He had then dropped to 
$5,000. * * #* 

When President Wilson made his celebrated utterance about the “in- 
sidious lobby,’’ I was able to induce The World to buy his letters for $10,- 
000. Their contract with him provides that he shall pay me, and I havea 
contract with him requiring that he pay me half. * * * 

Three times Mulhall suggested that I try to sell his letters to the American 
Federation of Labor. I replied that I had no interest in them except as 


they would form the basis for a revelation of ‘‘inside politics.” 

Once Mulhall suggested that we could make a huge fortune by selling 
the letters to their writers. He may have been joking in this proposition. 
Ido not know. At any rate, I treated it with the silence it deserved. At 
that time he asked me what I thought the N. A. M. would pay if it could 
I replied that I had noidea. Heasked meif I thought 


secure these letters. 
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they would pay $150,000. I replied that that was as good a figure to guess 
at as any other, my sense of humor being reached by that time. 

It may have been that little conversation, purely jocular, which Mun- 
chausen Mulhall referred to as my proposal to blackmail the officers of the 
N. A. M. 


In his testimony the present week Mulhall sought to 
indicate that several labor union men had been in the pay 
of the National Association of Manufacturers, and had 
been used for political purposes. 
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The Inter-State Commerce Commission issued formal 
notice on the 16th inst. of the institution of its inquiry into 
the purchase of the Chicago & Eastern Illinois RR. by the 
St. Louis & San Francisco RR., and the subsequent receiv- 
ership of both roads. The investigation is undertaken in 
accordance with the resolution adopted by the Senate on 
June 10, published in these columns June 14. 

Charles Hayden has been elected a trustee of the Equitable 
Trust Co. of this city. 








An appeal to the United States Supreme Court was entered 
on behalf of George G. Henry of the banking firm of William 
Salomon & Co. on the 11th inst. Mr. Henry appeals from 
the action of the United States District Court of New York 
in dismissing on May 26 the writ of habeas corpus obtained 
by his counsel in March. Mr. Henry was indicted for con- 
tempt for refusing to give the House ‘“‘Money Trust’ in- 
vestigating committee the names of certain bankers who par- 
ticipated individually as underwriters in the sale of stock of 
the California Petroleum Co. 
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John Sailer, who, with George Stevenson, founded in 1866 
the well-known Philadelphia banking firm of Sailer & Steven- 
son, died of apoplexy on the 14th inst. at his summer home 
at Prout’s Neck, Me. Mr. Sailer was seventy-three years 
of age. The old partnership was dissolved in January 1911, 
when both Messrs. Sailer and Stevenson retired, the business 
being continued by their sons, John M. Sailer and George B. 
Stevenson, who with Charles S. Patton formed a new firm 
under the old name. Mr. John Sailer at the time of his 
death was a director of the Girard National Bank, the 
Northern Trust Co. of Philadelphia, the Franklin Fire In- 
surance Co. and the Mine Hill & Schuylkill Haven RR. 








Isaac Blum, President of the Bank of Commerce of Phila- 
delphia since its organization in 1904, died on the 11th inst. 
Mr. Blum was also the founder of the department store of 
Blum Brothers. He was sixty-six years of age. 





The First National Bank of McKeesport, Pa., which 
suspended temporarily on the 7th inst. reopened on the 15th 
under the management of the new officers, elected as indicated 
in this department a week ago, on the llthinst. It is under- 
stood that Frick-Mellon interests are identified with the re- 
organization of the bank. 


Robert Garrett & Sons will move into their new twelve- 
story bank building at the end of July. This old and re- 
spected banking firm will occupy handsomely appointed 
offices on the lower floor of its imposing structure, which is 
built of Indiana limestone with steel-trim windows in a 
purely ‘decorative style. The building is located on the 
corner of South and East German streets, the financial 
centre of Baltimore. An interesting feature connected with 
the firm’s new building is that all the offices (with one ex- 
ception) were rented three months before its comple- 
tion, establishing a record for Baltimore buildings. Robert 
Garrett & Sons was founded in 1839 by Robert Garrett, 
the great-grandfather of the present members of that 
name in the firm. The partnership as composed at present 
includes: Robert Garrett, John W. Garrett, Henry F. 
Baker, James C. Fenhagen and Charles C. Fawcett. John 
W. Garrett is the United States Minister to the Argentine 
Republic and i+ not now an active partner. Robert Garrett 
& Sons do an extensive general investment business in rail- 
road and public utility securities and the firm is represented 
on the boards of several of the largest institutions and cor- 
porations in Baltimore. 








At the regular monthly meeting of the directors of the 
Colonial Trust & Savings Bank, Chicago, on the 15th inst., 
the board voted to increase the capital stock of the bank 
from $600,000 to $1,000,000. The stockholders of record 
will have until Sept. 1 to exercise their privilege in the pur- 
chase of the additional issue at 160. 
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The news of the death on the 12th inst. of Charles H. Hut- 
tig of St. Louis has been received with the deepest regret 
by his country-wide circle of friends. Mr. Huttig had never 
fully recovered from the serious illness which necessitated 
an operation during September 1911, and which was per- 
formed in New York at the Presbyterian Hospital. In the 
following December he underwent a second operation, and 
it was some ten months later before he undertook to resume 
his duties at the bank. He was obliged, however, to again 
relinquish active participation in its affairs a few months 
later. His death occurred at his summer home in the Adi- 
rondack Mountains. Mr. Huttig became President of the 
American Bankers’ Association at last year’s meeting in 
Detroit, after he had served as Vice-President in 1911 and 
Chairman of the Executive Committee in 1910. He was 
also formerly a member of the Currency Commission of the 
Association. Mr. Huttig was President of the Third Na- 
tional Bank of St. Louis from 1897 until the time of his death. 
He was born in Muscatine, Iowa, in 1861, and his first 
business experience was gained in the banking house of Cook, 
Musser & Co. of Muscatine. In the early eighties he lo- 
eated in St. Louis and established the Huttig Sash & Door 
Co. and continued as President of that concern until last 
spring; although retiring from the presidency, he is said 
to have retained the controlling interest of the company. Mr. 
Huttig’s election to the head of the Third National Bank in 
1897 was preceded by his admission to its directorate in 
1890. With Mr. Huttig’s death, Arthur Reynolds, Presi- 
dent of the Des Moines National Bank of Des Moines, lowa, 
becomes Acting President of the American Bankers’ Associa- 
tion. Mr. Reynolds, as First Vice-President of the Asso- 
ciation, is in line for the presidency. 


, 
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Arrangements for consolidating the First National Bank 
of Lexington, Ky., and the Lexington City National Bank 
have been approved by the respective directors. The new 
bank is to be known as the First & City National Bank of 
Lexington, and it is to have a capital of $800,000 and surplus 
of $450,000; it is announced that in carrying out the merger 
there will be a substantial distribution in dividends to the 
stockholders of each. institution. The consolidated bank 
will have deposits of two and a quarter million dollars. The 
First National has a capital of $400,000 and deposits of some 
$900,000; the Lexington City National has a capital of $500,- 
000 and deposits of about $1,400,000. L. G. Cox, Presi- 
dent of the First National, will be Chairman of the board 
of the new bank, and John W. Stoll, President of the Lex- 
ington City National, will be President of the prospective 
institution. J. E. McFarland, Cashier of the Lexington 
City National, will be a Vice-President of the consolidated 
bank, the Cashier of which will be J. W. Porter, now Cashier 
of the First National. 
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[From our own correspondent.] 


London, Saturday, July 12 1913. 

The week has been an anxious and depressed one. It 
seemed for the greater part of it as if the war between the 
Balkan States was about to extend and become more savage 
than before. As a matter of fact, Roumania has not only 
mobilized her army, but she has declared war against Bul- 
garia. Happily, however, Bulgaria has seen the folly of the 
course she has been pursuing, and has appealed to Russia 


to intervene and obtain for her an armistice, and as we write 
it is generally hoped that not only will Russia respond to the 
appeal, but that all the great Powers will use their influence 
to prevent further bloodshed. 

In consequence, there has been a recovery upon the stock 
markets. ‘The recovery does not mean an increase of busi- 
ness; it means that the dealers have put up quotations to 
intimate, firstly, that they have more confidence than they 
had, and, secondly, to encourage other people to deal. Prac- 
tically, Stock Exchange business is at a standstill—at all 
events Stock Exchange speculative business. There is a 
fair amount of investment going on. The distribution of 
dividends is now upon a considerable scale, and will continue 
so for three or four weeks yet. The recipients are investing 
more or less of the dividends which are being declared, and, 
consequently, the purely investment houses in the Stock 
Exchange are doing a respectable business. But the houses 
which usually dofjspeculative business upon a great scale are 
almost idle, and it is not likely they will become active soon. 
For even if the Balkan States are amenable to reason, it will 
take a long time to bring about peace, and when the terms of 
peace are arranged it will take still longer to settle, among 
the various claimants, the distribution of the territories 
wrung from Turkey. 





The return of the Bank of England for the week ended 
Wednesday night came as a disagreeable surprise to the City. 
In round figures, the gold imported during the week amounted 
to £1,100,000. It was known that there was no foreign com- 
petition for it, and that the amount taken by India and the 
trade was unusually small. Therefore, everybody expected 
that there would be a large addition to the coin in the Bank 
of England. But it turned out that the addition amounted 
to no more than £343,640, in consequence of which the gold 
now held is less by 3 millions sterling than at the correspond- 
ing date last year, and is still less than at any corresponding 
date of any of the three years before that. One explanation 
of the disappointment is that some of the joint-stock banks 
have withdrawn gold from the Bank for the purpose of adding 
to their own reserves. The joint-stock banks have for some 
years past been very quietly accumulating gold reserves. 
They do not publish how much they hold, but it is known b 
the well-informed to be very considerable, and the belief is 
that this week again some of them increased their reserves. 
In addition to this, it is of course certain a good deal of gold 
went into circulation, partly because trade continues ex- 
ceedingly good, as the monthly Board of Trade returns 
clearly show, and partly because holiday-making has now set 
in in earnest. 

The probability is that the Bank will obtain most of the 
gold offering in the open market for some weeks to come. 
Since the end of June Germany has competed for none offer- 
ing here, and in all reasonable probabilty she will not compete 
for the next four or five weeks. If peace is concluded, we 
may hope that confidence will revive, and that then she will 
not deem it necessary to compete actively in September. 
But in any ease, it does not look probable at present that she 
will compete for some time, and consequently all the gold 
that is not taken for India and the trade will go into the Bank 
of England. India will not bea large buyer, for the Monsoon 
is now in full swing, and there is no reason to suppose that 
either Brazil or Argentina will need the metal, at all events 
before September. 

Messrs. Pixley & Abell write as follows under date of 
July 10: 

GOLD .—Since our last circular £784,000 in bars has reached London, of which 
£613,500 was from South Africa. £121,000 was retained for India, and in the ab- 
sence of any Continental demand, nearly the whole of the balance is going into the 
Bank of England. Next week £726,000 is due from South Africa and about £66,000 
from Bombay. Since our last the Bank has received £992,000 in bar gold, £20,000 
in sovereigns from Mexico, £200,000 from Egypt, £7,000 from Panama and £6,000 
from the West Indies. For the week: Arrivais—South Africa, £613,500: West 
Africa, £30,500; West Indies, £25,500; India, £114,500; total, £784,000. Ship- 
ments—Bombay, £75,000. For the month of June: Arrivals—Germany, £42,000; 


Holland, £260,000; France, £80,000; India, £191,000. Shipments—Germany, 
£2,767,000; France, £271,000; India, £833,000. 


SILVER.—The market is still very quiet, and, after small fluctuations during 
the past week, to-day’s closing quotations are 26%d. for spot and 27d. for for- 
ward, being the same as on the 3d inst. Business continues on a small scale, the 
principal buyer being China, whilst offerings, owing to the smaller supplies from 
Mexico, are moderate. The premium on forward silver has been maintained at 
4d., though yesterday only 3-16d. was quoted, easier money conditions and the 
demand for China being mostly for spot silver having eased the position of holders. 
A further increase of % crores in the holdings of rupees is reported from India, the 
total holdings now being 26.25 crores, against 18.15 crores at the same date in 
1912. In Shanghai, also, stocks have increased and now stand at about £5,650,000. 
In Bombay, on the other hand, there has been a slight reduction of 200 bars, whilst 
in London stocks are still about £3,800,000. For the week: Arrivals—New York, 
£157,500; Chili, £2,500; West Indies, £7,000; total, £167,000. Shipments—Bom- 
bay, £32,000; Port Said, £1,500; total, £33,500. For the monthof June: arrivals— 
Germany, £18,000; China, £37,000; Canada, £174,000. Shipments—Russia, 
£121,000; Germany, £99,000; China, £45,000. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending July 18. Sat. Mon. Tues. Wed. Thurs. Fri. 
BRVEP, BEF Gh. oc ccsccceve d. 271-16 26 15-16 26 15-16 27 27 1-16 27% 
d Consols, 24% per cents.... 72% 72 7-16 72% 72% 72 11-16 72 15-16 

d For account----------- 244 729-16 73 72% 72 13-16 73 1-16 
d French Rentes (in Paris)_fr. 83.85 ---- 84.02% 84.25 84.20 84.40 
Amalgamated Copper Co... 65% 65% 65% 66% 68 68% 
Am. Smelting & Refining Co. 6234 63 62% 62% 63% 62% 
b Anaconda Mining Co-.--.-- 6% 6% 6% 6% 6% 6% 
Atch. Topeka & Santa Fe... 98 97% 97% 9814 99 99 

| opp i EES 99 14 99% 99% 9914 9914 99 
Baltimore & Ohio-----.----- 94% 954 95% 96 96% 97% 

Preterreg ....--.-cccene- 81% 81% 82 82% 8214 8216 
Canadian Pacifie....-.---- 218% 218% $219% 221% 221% + £%§.2224% 
Chesapeake & Ohio_...---- 52% 5314 53% 54 54% 55 
Chicago Great Western. ---- 13 13 13 13 13 13 
Chicago Milw. & St. Paul...105 105 105% #106 106% 107 
Denver & Rio Grande------ 16% 16% 16% 17 17% 17% 

Preferred - ..------------ 27% 27% 27% 26% 31 29 

TID cccucccvcccccceccceces 25% 25% 2534 26% 26% 26% 

First preferred ......-.-.- 39% 39% 39% 40 40% 41 

Second preferred _....--- 32% 32% 32% 33% 33% 33 
Great Northern, preferred..1254 125% 8126 126% #127 127 
SS SE ook cocccees 115% 114% 116 115% 116 116% 
Louisville & Nashville. .-.-.- 134% 134 135% 6 137% 137% 
Missouri Kansas & Texas... 21% 21 21% 21% 21% 21% 

Preferred .-..--.---------- 58 58% 59 59 59 59 
Missouri Pacific. -.--..------ 31 31 31 31% 32 32 
Nat. RR. of Mex., Ist pref.. 41 41 36 35 35 35 

Second preferred _--.-.-.--- 12% 12% 12 11% 10% 10% 
N. Y. Central & Hudson Riv. 98% 98% 99 99%, 100% 100% 
N, Y. Ontario & Western... 29% 29% 29% 29 % 29% 30 
Norfolk & Western.-.---.--- 105% 105% 105% # £4106 106% 106% 

PHEEEG i dsintococevcocs 87 87 87 87 87 87 
Northern Pacific ....------ 108% 108% 108% ~=~= 109 109% #110 
a Pennsylvania------------ 57% 57% 57% 57% 57% 57% J 
a Reading Company-.-.--.--- 80% 80% 80% 81 81% 81% 

a First preferred. --.--.---- 44% 44\% 44% 44% 441% 44% 

a Second preferred ------- 45 45 4414 44% 44146 45 
Rock Island --.------------ 15% 15% 15% 16 16% 16% 
Southern Pacific....-----.-- 9334 93% 93% 941% 941% 945% 
Southern Railway --------- 21% 21% 21% 22% 22% 22% 

EE, . knddocaosenes 75% 76 76 76 77 77% 
Union Pacific....--------- 149% 148% 149 150% 150% 150%! 

Preserved ....ccccccccvcce 84 84 84 8414 85 86 al 
U.8. Steel Corporation. ---- 544% 54 544% 55 55% 5649 

Preterred ...------------ 107% 107% 107% 107% #108 109 
Wabash -..--.------------ 2% 3 2% 3 3 3 

Preferred ....----------< 7 7 7 7 7 7 

Extended 48...--------- 51% 51% 51% 51% 51 51 





a Price per share. D£ sterling. @ Quotqtions here given are flat prices 
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By Messrs. Francis Henshaw & Co., Boston: 


‘ $ per sh. 
5 Worcester National Bank... .. 225% 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ 
10 Charlestown Gas & Electric Co., 
50 each 124 


Shares 


Shares. $ 
15 West Point Manufacturing Co-.. 
10 Pacific Mills 


By Messrs. Barnes & Lofland, Philadelphia: 


per sh. 
110 
107% 





Shares. 
10 Warren Nat. Bank, Peabody... .107 


$ per sh. 
1 


per sh. 


Shares. $ per sh.| Shares. $ per sh. 
100 United Lighting & Heating Co. 8 15 Independence F. I. Sec. Co., 
750 Crystal Lake Mining & Milling 25 el tll ian cine es ci 
Eis Oh Mcaptanddcocaen $6 lot; 5 Frank. & S’wark Pass. Ry....361 
8 Bank of North America. .----- 295 10 Union Passenger Ry....----- 190% 
20 Farm. & Mechanics’ Nat. Bank140 10 J. G. Brill Co., common. .-_-.- 28 


8 National Bank of Germantown, 


$50 eac 
4 First Mtge. 


Guar. & Trust Co. 63 
8 Franklin Trust Co., $50 each.. 54 


110 Rights to subscribe Phila. Co. 


for Guaranteeing Mortgages. 50 
1 Fire Assn. of Phila., $50 each. _330 





1912 coupon on 


100 A. B. Kirschbaum Co., pref... 85 
10 People’s Nat. Fire Insur. Co... 16% 
B 


Per cent. 


Construc. Co. Ist 6s, 1923; May 
$25 lot 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


$ per sh. 


Shares. 
5 Phila. & Gray’s Ferry Pass. 


$ per sh.| Shares. 
Ry. 79% 


2 Young-Smyth-Field Co., com... 


onds . 
$3,000 Atlan. C. Gas Co. Ist 5s, 60. 80% 
"Con Springfield Quarry. Mg. & 


25 











Canadian Bank Clearings.—The clearings for the week 
ending July 12 at Canadian cities, in comparison with the 
same week of 1912, shows a decrease in the aggregate of 
































4.5%. 
Week ending July 12. 
Clearings at— 
1913. 1912. 1910. 

Canada— $ $ $ $ 
A ee 60,567,425) 64,226,425 .7| 51,006,316) 45,087,361 
ah a a cis. cea alesin 42,189,788} 46,771,011 .8| 35,999,189} 33,900,000 
a as oi eal aad 29,581,626) 28,048,952 .5| 22,132,554] 18,706,194 
ET inns toes ws teaiesnhaned 12,636,170, 12,991,989 .7| 10,032,136} 9,153,451 

ETE PORE er 4,714,976| 6,047,617 : 4,955,823] 3,694,025 
RES ae a AS 4,899,282) 4,727,781 , 3,402,847} 2,572,162 
SRS SY 2,552,093; 2,383,447) +7.1| 2,048,233) 2,154,122 
EG SERS ES 3,248,497| 3,365,418) —3.5| 2,402,552) 1,917,750 
EE RE 2,048,077; 2,078,709| —1.4| 1,851,597) 1,760,228 
a ie 1,987,688; 1,910,843; +4.0; 1,471,315; 1,391,291 
aie ad 4,887,948! 5,543,570) —11.8; 4,051,870) 2,948,337 
STS Se 3,538 ,6 4,056,027; —12.8; 2,737,098) 2,306,992 
EGET § 4,644,774| 4,193,848; +10.8! 2,343,244) 1,404,676 

ES ee ae 2,401,597; 2,284,621; +5.1; 1,509,079} 1,514,582 

RES. 606 ,638 652,785| —7.0 603 ,952 463,519 
EE EIR: 1,809,092; 2,110,598; —14.3|) 1,453,855) -______- 
a 1,065,752 1,233,404) —13.6 ETE 
EEE 498,170 564,445) —11.7 ite 
Ss i oe is. on cnet avian 710,265 755,851; —6.0 MN TE 
Fort William.......... 1,425,132 784,215 OR ei ga 
New Westminster - _...-. 94,018 Not included in tot 
Medicine Hat_.......-- 624,833 | Not included in tot 

Total Canada-_-__-_.--- 186,013,644 '194,731,556' —4.5 149,782,433! 128,974,690 





Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending July 12. The figures for the 
separate banks are the averages of the daily results. 
the case of the totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items are 
made up, see ““Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS, 
We omit two ctphers (00) tn all cases. 


In 

































































| 
Banks. Captial. | Surplus.| Loans. Specte. | regals. Net Depos-| Re- 
OOs omitted. Average. | Average. | Average. tis, Aver. \serve. 
$ 3 3 $ % 

New York....| 2,000,0) 4,280,1; 21,010,0 ; 18,534,0) 25.8 
Manhattan Co| 2,050,0| 4,756,8) 32,000,0 , 36,000,0| 25.7 
Merchants’...| 2,000,0) 2,178,3) 21,594,0 : 22,097,0! 25.7 
Mech. & Met-.| 6,000,0| 8,873,7; 56,271,0 53,218,0| 26.1 
America ..--- 1,500,0| 6,438,1) 25,224,0 24,677,0| 25.4 
es withintes wis 25,000,0) 30,516,1| 197,981,0 188,079,0| 24.1 
Chemical. _--- 3,000,0| 7,410,4| 28,541,0 i 25,104,0| 26.0 
Merchants’ Ex 600,0 526,8 6 ,535,0 ; 6,441,0| 24.7 
Butch. & Drov 300,0 127,2 2,140,0 ; 1,937,0| 20.9 
Greenwich --- 500,0| 1,047,2 8 ,926,0 . 10,031,0) 25.1 
Amer. Exch._| 5,000,0) 4,536,4) 42,531,0 i 42,655,0| 29.4 
Commerce....| 25,000,0; 16,526,4| 133,488,0 111,559,0! 27.0 
EN 500, 975,4 4,813, 4,558,0| 27.6 
Chat. & Phen.| 2,250,0) 1,342,5| 18,864,0 19,102,0) 25.6 
People’s_.__.- 200, 475,5 2,012, 2,257,0) 29.0 
Hanover - - - -- 3,000,0| 14,536,6| 71,867,0 78,238,0| 25.3 
Citizens’ Cent.} 2,550,0) 2,294,8) 22,979,0 21,691,0| 26.1 
ee 1,000,0 466,9| 10,948,0 12,116,0) 25.1 
Market & Fult} 1,000,0| 1,925,2 9,185,0 9,077,0) 25.9 
Metropolitan -| 2,000,0) 1,817,2| 13,677,0 14,551,0| 26.2 
Corn Exchange} 3,000,0| 5,908,0;) 50,447,0 61,481,0} 28.9 
Imp.& Traders} 1,500,0| 7,900,9| 26,086,0 24,184,0| 27.7 
“See 5,000,0} 14,134,6| 86,200,0 87,500,0| 25.0 
East River--- 250, 67,2 1,331,0 1,591,0) 26.5 
Fourth. ...... 5,000,0| 5,948,1) 30,034,0 30,137,0| 25.8 
Second. -_...--. 1,000,0; 2,701,5| 13,728,0 12,611,0| 25.3 
TS tiie ome 10,000,0| 22,020,2) 106,720,0 100,899,0| 29.7 
REVERE «access 4,000,0| 3,299,8) 34,958,0 35,584,0| 26.9 
Bowery .-.--.- 250, 775,4 3,271,0 3,400,0| 25.9 
N. Y. County- 500,0| 2,012,7 8,314,0 8,404,0) 25.3 
German-Amer. 750,0 683,9 3,900,0 3,692,0| 27.9 
(5 ORCC 5, ,0| 10,263,5) 95,568,0 109,700,0) 269 
Fifth Avenue. 100,0| 2,273,2| 12,609,0 14,489,0| 27.6 
German Exch. 200,0 815,5 3,504,0 3,449,0| 24.8 
Germania - . . - 200,00; 1,034,6 5,278,0 6,119,0| 25.6 
Lincoln ...... 1,000,0;| 1,742,1| 14,970,0 14,879,0| 23.4 
Garfield_....- 1,000,0; 1,293,1 8,815,0 9,061,0) 26.8 
i I, 250, 496, 3,865,0 4,050,0| 25.6 
Metropolis _...; 1,000,0| 2,211,6' 12,398,0 12,123,0| 25.0 
West Side_._- 200, 842, 3,874, 4,479,0| 24.8 
Seaboard... . 1,000,0| 2,439,1| 23,027,0 28,310,0|} 30.2 
Liberty ..« cece 1,000,0| 2,745,5| 23,091,0 25,178,0) 25.3 
N.Y .Prod.Ex.| 1,000,0 860, 9,224,0 10,794,0| 26.3 
State........| 1,000,0 587,7| 18,523,0 23 ,678,0| 24.7 
Security ....- 1,000,0 423,4) 11,973,0 14,123,0) 24.1 
Coal & Iron..} 1,000,0 543,7 6,743,0 7,158,0| 28.5 
Union Exch..| 1,000,0 994,1 9,336,0 9,363,0) 25.1 
Nassau, Bklyn} 1,000,0} 1,153,7 7,093 ,0 5,777,0| 26.8 
Totals, Avge. _|133,650,0|/207 ,223 ,2/1365,466,0 1374,135,0| 26.3 
Actual figures |July 12...) -...... 1567 ,240,0/288,408,0 1378,412,0| 26.3 
Cércul..tin.—On the basis of averages, circulation of national banks in the Clear- | 
ng House amounted to $46,604,000, and according to actual figures was $46,482, 000, 


DETAILED RETURNS OF TRUST COMPANIES. 























On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |wtthC.H.| Depostis.| Reseroe, 
00s omtiied Average. |Average.| Average.| Banks. | Average. 
$ $ 3 $ % 

Brooklyn. .... 3,571,5| 23,685,0) 2,017,0| 672,0| 3,226,0| 17,927,0)15.0+15.1 
Bankers. .._.. 14,874,3|114,090,0/12,981,0 155,0/17,769,0| 87,183,0)15.0+ 16.9 
U.S.Mtg.& Tr-.| 4,455,2) 35,371,0|) 4,184,0| 361,0) 5,008,0) 30,283,0)15.0+ 13.9 
ra 1,208,4| 18,366,0 1891/0] 31,0) 1,604,0) 12,739,0)/15.0+10.8 
Title Gu. & Tr.|11,355,1| 34,123,0) 2,105,0) 1,171,0| 2,846,0| 20,962,0/15.6+11.8 
uaranty....-. 23 ,863 ,5|156,035,0|15,367,0| 1,144,0/19,331,0/ 110,029 ,0|15.0+ 14.9 
Fidelity ...._. 1,324,0| 7,417,0| 624,0 49,0} 861,0| 5,647,0)15.4+12.0 
Lawy.T.I.& T.| 5,776,2| 16,597,0| 1,289,0} 375,0| 1,555,0| 10,836,0)15.3+12.5 
Col.-Knicker..| 7,165,4| 46,769,0) 4,851,0| 730,0| 5,174,0| 37,075,0\15.0+12.2 
People’s. __._- 1,529,5| 15,206,0| 1,689,0;  404,0) 2,164,0| 13,839,0)15.14-13.2 
New York....|11,939,2| 43,017,0| 4,062,0| 323,0) 4,168,0|) 29,012,0\15.1+12.5 
Franklin ._._- 1,180,5| 8,912, 955,0 150,00} 1,115,0) 7,073,0)15.6+13.5 
Lincolm ...... 512,1; 10,083,0) 1,102,0| 216,0; 941,0) 8,726,0)15.1+ 9.7 
Metropolitan_.| 6,114,0) 22,081,0| 2,119,0 9,0} 2,201,0) 13,332,0,15.9+14.1 
Broadway .... 56,3) 11,571,0) 1,212,0) 492,0) 1,423.0) 11,241,0)15.1+11. 
Totals, Avge. _|95,425,2/563,323,0|56,448,0) 6,482,0/69,386,0/415,904,0/15.1+ 14.2 
Actual figures |July 12.|/565,594,0/56,681,0| 6,287,0\64,444,0/418,268,0|15.0+ 13.3 


























The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 


000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES, 














Week | On Dep. 
ending | Captial. | Surplus.| Loans. Specte. Legal with C.H. Neat 
July 12. Tenders. | Banks. | Deposits, 
Averages.| $  § $ $ $ $ $ 
Banks. . _ _|133,650,0207,223 ,2|1,365,466,0 285,047,0 77,352,0, _____- 1,374,135,0 
4 





, 77 ,352,0 
Trust cos. 45,750,0) 95,425,2) 563,323,0, 56,448,0) 6 ,482,0, 69 ,386 ,0 


Total -. 179,400,0,302,648,4 1,928,789,0 341,495,0 83,834,0, 69,386,0)1,790,039,0 


Actual. | 
ES eee Ree nee 1,367,249 ,0 283,403,053 0,387,0 —....- 1,378,412,0 
565,594,0 56,681,0 6,287,0 } 4,444.0) 418,268,0 


Trust cos. 
, a ire fee 1,932,843 ,0340,084,0, 86,674 0 64 ,444 ,0)1,796,680,0 























The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. ‘These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


























State Banks. | Trust Cos. | State Banks. | Trust Cos, 

Week ended July 12. in in outstde of outside of 
Greater N. Y .\Greater N. Y.|Greater N. Y.|Greater N.Y. 

3 ? 3 ¢ 

Capital as of June 4..-... 22,850,000 65,900,000 *8,798,000) *11,950,000 
Surplus as of June 4..... 38,503,000} 164,444,200) *12,932,285) *16,524,200 
Loans and investments__| 298,577,600)1,036,403,500; 117,381,100) 175,285,800 
Change from last week-| +1,770,700| —6,983,600 35,200 —749,200 
GG 6 nndkgninoden ce F Bei eh SR Bae pee eee 
Change from last week. + 17,500 GE | ee ee ee ee 
Legal-tender & bk. notes- 21,898,300 Det” eoestensnal ‘eibdedeada 
Change from last week.| -+1,307,500 I a i I Sa 
gh ctimennant 346,701,500/1,130,506,900; 123,394,700) 185,343,400 
Change from last week.| +3,486,900| —18,569,300 + 765,200 —6500 
Reserve on deposits. .-- 95,878,100} 132,198,100 24,154,900 25,393 ,600 
Change from last week.| +1,785,000|) +1,468,500) +1,789,200 + 773,900 

P. C. reserve to deposits. 28.5% 16.9% 20.9% 14.8% 

Percentage last week-. 28.2% 16.6% 19.4% 14.4% 

+ Increase over last week. -- Decrease from last week. * As of March 7. 


Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 





——Trust Cos.——- —State Banks— 
Reserve Requtred for Trust Compantes Total Of Total Of 
and State Banks, Resero® which Reserve whitch 
Locattion— Requtre*, in Cash. Requtred. in Cash. 
Manhattan Borough.......-....-...........- 5% 15% % % 


15% 

Brooklyn Borough (without branches in Manhat.)15% 10% 0% 
Other Boroughs (without branches in Manhattan)15% 10% 15% 
Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class.............. 10% 5% trea ia 
Cities of the third class and villages............ 10% 3% ae 

Elsewhere in State-.- wee nen n wenn nenn-e------e e--- 15% 





The Banking Department also’undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in Greater New York not in the Clearing- 
House. ‘These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


In addition, we have | 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 












































Clear .-~House || Clear.-House | State Banks and|| Total of all 
Week ended July 12—) Members. Members. (|Trust Cos. Banks & Trus 
ActualFigures|| Average. \in C.-H. Aver.| Cos. Average. 
$ $ $ $ 
Capital as of June 4_..| 179,400,000 179,400,000 27,550,000'| 206,950,000 
Surplus as of June 4...| 302,648,400}; 302,648,400 ee 378,244,500 
Loans and investments) 1,932,843 ,000/|1,928,789,000 550,520,200) |2,479 309,200 
Change from last week; + 10,313,000 + 1,223,000 —3,754,100|}| —2,531,100 
a tain, chitin ws eden a 1,796 680,000) |1,790,039,000) a@556,030,600, 2,346 ,069,600 
Change from last week) + 17,882,000}; —2, / —4,141,600|| —6,167,600 
EE aE a 340,084,000|| 341,495,000 65,500,500, 406,995,500 
one from last week; —4,382,000'| —10,564,000 + 415,200, | —10,148,800 
Legal-tenders __...._- 86 674,000 83,834,000 07,753,000. 91,587,000 
Change from last week| +7,262,000 + 2,763,000 dé 264, 100. + 3,028,900 
Banks: cash in vault..| 363,790,000 362,399,000 12,873,000} 375,272,000 
Ratio to deposits... _- 26.39% 26.37% eee a a eee 
Trust cos; cash in vault 62,968,000 62,930,000 mo Rte 123,310,500 
Ager’te money holdings}. 26,758,000 425,329,000 73,253,500'| 498,582,500 
Change fromlast week; +2,880,000}| —7,801,000 aa 679,000) —7,121,700 
Money on deposit with | 
other bks. & trust cos. 64,444,000 69,386,000 19,058 ,400. 88 444,400 
Change fromlast week} —8,014,000'| —2,631,000 aa 1,530,200. —1,100,800 
Total reserve._____- 491,202,000|| 494,715,000! 92,311,900 587,026,900 
Change from last week} —5,134,000 | —10,432,000 +2,209 500 —8 ,222,500 
Surplus CASH reserve — 
Banks (above 25)_- 19,187,000) 8 FF ae | weeésestuee 
Trust cos.(abovel5%) 227,800 | 44,400) ---=---- Fptewesees. 
SL 19,414,800|| 19,409,650, ________ DS eeaalaall 
Change from last week —541,400|| —7,064,000; _______. D  gdeieeheets eee 
% of cash reserves of tr’ ust cos— | 
Cash in vault_______. 15.05% 15.13% 16.32% | Bee as. 
Cash on dep. with bks 13.35% 14.29% 1.52 j ive cao 
I a 28.40% 29.42% 17.84% 




















+ Increase over last week. 





— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 


and other banks and trust companies in New York City”’: 


with this item included, 


deposits amounted to $626,519,500, a decrease of $9,067,700 from last week. In 


the case of the Clearing-House members, the deposits are * 
for the average and the actual figures. 


legal net deposits’’ both 
b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 





We omtt two ciphers in all these cae: 














Loans and | 

Week Ended— | Investmenis Deposits. Specte. | Legals. 

$ | $ ie $ | 
May 10.... | 2,499,449,9 2,341,555,2 401 512,3. 88,407 ,7 
May 17. .-.. | 2,487,476,8 2,336,385,2 404 ,988,4. 90,626 ,3 
May 24... | 2,487,401,3 2,338,227,3 405,887,1. 2,890,2 
May 31--.-.. | 2,478,544,0 | 2,330,812,1 406,538,7, 93,010,3 
June 7..-.. | 2,479,212,8 2,329,259,1 406,622,4 
June 14.... | 2,460,968,5 2,318,894,4 413,226,6. 91,897,6 
June 21.... | 2,449,301,4 2,318,877,0 420,990,1 
June 28.... | 2,456,190,0 2,324,559,2  423,439,0, 93,370,9 
July 65....|2,481,840,3 2,352,237,2 417,144,3) 88,559,9 
July 12____ | 2,479,309,2 | 2;346,069,6 | 406,995,5 | 91,587,0 





Tot Money | | EnttreRes. 


| | Holdings. _onDeposit 





} 
} 
3 
| 


$ 
489,920,0 562,562,2 
495,614,7 570,569,6 
498,777,3 568,851,3 
499 549,0 571,814,4 
91,574,2 498,196,6 | 569,830,2 
§05,124,2 573,727,0 
,732,2 513,722,3 | 597,360,5 
516,809,9 601,506,7 
505,704,2 595,249,4 
_498,582,5 | 587,026,9 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending July 12, based on average daily 
































results: 
We omtt two ciphers (00) in all these figures. 
Loans, Legal On 
Disc’ts Tender| Deposit 
Banks. Capt- Sur- and and with Net 
tal, plus Invest- Bank | C.-H. |Despostis. 
ments Notes. | Banks. 
New York City. $ 3 3 3 3 
Manhatian and Bronz. 
Washington Heights_.| 100,0 349,7| 1,606,0 106,0 241,0} 1,357,0 
Battery Park Nat..__|} 200,0 119,9| 1,562,0 64,0 99,0; 1,605,0 
EGS dS 500,0 511,3| 6,347,0 327,0 447,0) 6,136,0 
I 400,0} 656,3) 6,405,0'1,083,0)| 268,0| 1,139,0| 6,707,0 
TD 26. dameinewn 300,0 767,6| 5,760,0 3 453,0| 693,0| 6,486,0 
ahi nk 200,0| 173,5) 1,190,0 128,0; 189,0} 1,141,0 
Mount Morris... __- 250,0| 334,3) 2,304,0 73,0| 357,0) 2,573,0 
nie ae ae 200,0| 470,4) 5,021,0 362,0} 594,0) 5,140,0 
New Netherland. ____ 200,0 300,6| 3,347,0 125,0 258,0| 3,386,0 
Twenty-third Ward__| 200,0 104,4; 1,882,0 109,0 228,0| 2,063,0 
a idle 100,0 489,3) 4,156,0 209,0 729,0| 4,543,0 
Brooklyn. 
First National... __ _- 300,0 701,6| 3,686,0 58,0 734,0} 3,012,0 
Manufacturers’ Nat_.| 252,0 944,3) 5,483,0 411,0 716,0| 4,880,0 
Mechanics’ ......... 1,000,0 592,9| 9,884,0|1,456,0} 441,0) 1,846,0) 11,918,0 
National City....._. ; 585,5| 4,895,0| 579 144,0 899,0} 4,453,0 
North Side ......... 200,0 177 6 2,292,0 140,0 484,0| 2,347,0 
Jersey City. 
First National... .-_- 400,0} 1,404,2) 4,440,0 352,0} 1,796,0} 2,942,0 
Hudson County Nat.} 250,0 ,8| 3,235,0 87, 687, 1,770,0 
Third National... - 200,0 431,7| 2,257,0 144,0 806,0} 1,239,0 
bi Hoboken. 
First National......-. 220,0 682,4| 4,249.0 94,0 639,0) 1,566,0 
Second National... . 125,0 283,7| 3,328,0 68,0 376,0| 1,557,0 
Totals July 12..../6,097,0|10,908,0|82,829,0|8,977,0|4,163,0|13,957,0) 76,821,0 
Totals July 5-..../6,097,0/10,908,0/83,402,0\8,515,0/3,646,0|15,823,0) 76,840,0 
Totals June 28... .|/6,097,0)10,908,0/84. 0\8 958 3,714,0/12,449,0 78,667,0 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ciphers (00) in all these figures. 

















Capttal 
Banks. and Loans. | Specte. | Legals. |.Depostis. | Circu- | Clearings 
Surplus. a bation. 

Boston $ 3 3 $ $ $ $ 
May 24./| 60,735,4 | 224,541,0 | 27,482,0 | 3,846,0| 264,041,0| 7,937,0/ 139,005,2 
May 31.| 60,735,4| 226,410,0 | 26,029,0 3,845,0| 260,936,0| 7,946,0/ 110,791,1 
June 7.| 60,735,4/ 230, 667,0| 26,284,0| 3,993,0| 275,708, 7,956,0 | 160,476,7 
June 14.| 60.735.4| 228.794.0| 26,991,0|4,184,0| 271,593,0| 7,966.0 154,167,8 
June 21.| 60,735,4 | 226,011,0| 27,113,0 | 4,587,0| 267,443,0| 7,952,0/ 137,795,1 
June 28.| 60,735,4| 226,770,0| 26,596,0 4,262,0| 263,335,0| 8,094,0| 131,285,2 
July .| 60,735,4 | 227,086,0| 25,157,0 3,481,0| 270,663,0| 8,609,0| 157,938,4 
July 12_| 60,735,4) 225,033,0/| 27,104,0 | 4,074,0| 266,802,0| 8,802,0| 142,433,1 

Phila. 
May 24. | 103,684,3 | 374,488,0 91,690,0 *415,497,0/ 11,518,0| 153,701,8 
May 31- | 103,684,3 | 377,396,0 92,218,0 *423,531,0/| 11,418,0| 139,469,7 
June 7. | 103,684,3 | 377,565,0 93,402,0 *427,133,0| 11,323,0 | 225,062, 
June 14. | 103,684,3 | 376,238, 91,611,0 *418,769,0/ 11,316,0| 170,199,6 
June 21- | 103,684,3 | 374,903,0 90,394,0 *415,169,0/| 11,246,0 | 160,630,1 
June 28- | 103,684,3 | 375,360,0 89,412,0 *414,948,0/ 11,251,0| 161,405,3 
July 5-/| 103,684,3 | 376,195,0 89,151,0 *419,892,0| 11,250,0 | 175,479,7 
July 12-/| 103, '684,3 | 374,902,0 90,459 ,0 *413,615,0| 11,279,0| 156,380,5 




















a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 
Government deposits amounted to $1,623,000 on July 12, against $1,723,000 on 
July 5. 

* “Deposits” now include the item of “Exchanges for Clearing House,”’ which 
were reported on July 12 as $13,811,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 12; also 


totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 





























For Week. | 1913. 1912. 1911. | 1910. 
EE ee Oe i ceaad | $2,606,181) $2,666,063) $2,552,404! $2,995,991 
cameron merchandise... -.- | 15,022,018} 13,589,716 14,717,842) 13,705,212 
DEE Atlin ricadrhctacende $17,628,199) $16,255,779; $17,270,246; $16,701,203 
Since Jan. 1 

gS $79,912,256! $76,801,925) $74,763,821) $85,623,609 
General merchandise... ..-.- 448 923,733; 461,300,526) 392,022,227) 424,314,583 
Total 28 weeks......-.... $528,835,989 ‘tenes SAG, 106,088 SES0, 958,508 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 12 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 


et a 








ee 




















1913. | 1912. 1911. 1910. 
For the week._.......----- $13,537,979| $13,731,614) $15,292,591| $12,943,363 
Previously reported___.__-- 489,358,992 435,288,569) 405,166,063] 336,458,381 
Total 28 weeks......---- $502,896,971 $49,020,183 $420,458,654)$349,401 744 





The following table shows the exports and imports of 
specie at the port of New York for the week ending July 12 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. | Imports. 
Gold. | 

Week. (|Since Jan. 1| Week. |Since Jan.1 

6 GG ES Sy ee ee, Ee (ere ee $47,821 
I DE rs $5,019,572,$40,459,113| $481,250 590,871 
hE AIRTEL Se NRG SS a ach a WEE - Siena din tin 2,944 
, » SRR 6 TBR ESS 13,000 RN 526,740 
A a ee 5,171 273,025) 6,221,564 
I tt 25,000; 22,347,639 56,252! 2,020,348 
i Be 1,479,880 20,591; 1,007,342 
yA LT Se an Cpe $5,057 572 $65,242,454; $831,118'$10,417,630 
pg Bg LESTE, Sa RN AT ETE. 2,480,925) 32,134,147 624,070) 12,843,884 
pe IE Sik SO a a Pe 111,908; 2,762,441 101,750; 7,637,553 

Silver. 

RS pl Ty ES pe ape $814,403/$23,929,278;  .......- $13,983 
a DE LN a MER Cie Sit ae a See BOE. Behl SUG TON ecoscéoe 53 ,865 
a arg aN: AN LR POA ES, Me aR at iia TIRE ple Renae BE 8. OS 12,469 
Col SE eae 1,068 pa ro 82,792 
at EN RS LE ICTS | EMTS ee ROM $56,590| 2,594,537 
agile leg Ea 3,959 7,909 49,989) 1,337,591 
Fs li Rt Aa Seis Se, aly Bp 1,200 56,568 849 ,663 
a $980,601'$27,548,218! $163,147) $4,944,900 
eligi Seine ee A el el 927,163) 28,596,883 101,541) 5,491,751 
a 701,722| 26,670,675 173,280) 4,448,393 














Of the above imports for the week in 1913, $635 were 
American gold coin and $697 American silver coin. 








| Banking and Financial, 


tte te 





elle tl ell at te 





115 Issues of Listed Stocks 


The issues are classified by us as follows: Investment, Semit- 
ghee a Speculative. Investors interested in stocks can obtain 


Cieculer free of ch eb sendtem ton Canales 14, 
er oheond and Industrial Stocks ected nas 


Spencer Trask & Co. 


43 EXCHANGE PLACE—NEW YORK 


Albany Boston 


Chicago 

















White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
BOSTON 


NEW YORK CHICAGO 





160 THE CHRONICLE 


(VoL. XCVII. 








Bankers’ Gazette. 


Wall Street, Friday Night, July 18 1913. 

The Money Market and Financial Situation.—There 
is a slightly better feeling in financial circles this week and 
as a consequence the security markets have assumed a some- 
what more cheerful tone. General conditions have not 
changed much, but hopes that the bottom of the late down- 
ward movement was reached last week or the week before, 
and that therefore any change now must be in the direction 
of higher prices, have stimulated a little more activity at 
the Stock Exchange. 

Two matters have contributed to the more optomistic 
feeling mentioned. We refer to crop reports and money 
market conditions abroad. All the foreign bank statements 
show that progress is being steadily made in the right direc- 
tion—the Bank of England’s percentage of reserve being 
substantially above the average at this season. 

Weather conditions in the spring-wheat belt have improved 
that crop since the data were gathered on which the last 
Government report was based and news received to-day from 
the Northwest indicates that in some important sections an 
average crop may be expected. 

On the other hand affairs in Mexico are of such a character 
as to call for a better understanding of them by our Govern- 
ment officials—a strike by the trainmen on Eastern roads 
is still a possibility and gold exports amounting to $3,000,000 
this week continue to reduce by so much the reserve of our 
local banks. It is not surprising, therefore, that money 
market rates have been steadily going up, although the de- 
mand for crop-moving purposes has not begun. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2@24%%. Friday’s rates on eall were 2@2%%. 
Commercial paper on Friday quoted at 6@6144% for 60 
to 90-day endorsements and prime 4 to 6 months’ single 
names and 64@7% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £837,979, and the percentage 
of reserves to liabilities was 53.35, against 50.59 last week. 
The rate of discount remains unchanged at 414%, as fixed 
April 17. The Bank of France shows an increase of 14,993,- 
000 franes gold and 1,692,000 francs silver. 


NEW YORK CLEARING-HOUSE BANKS. 

















(Not Including Trust Companies.) 
1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
July 12. previous week. July 13. July 15. 
$ $ $ $ 

2 EF, ee yaa I 2 131,650,000} 135,150,000 
EERE Pe. cscskeasene 195,518,500; 190,141,300 
Loans and discounts -_/|1,365,466,000\Ince. 5,240,000,1,401,004,000/1,400,612,000 
Circulation........-_- 46,604,000 Inc. ‘°283,000! ' 46,074,000! ' 47/206.000 
Net deposits......... 1,374,135,000| Dec. 4,331,000, 1,425,267 ,000 1,430,401,000 
RE 285,047,000; Dee. 11,083,000; 278,149,000) 285,312,000 
Legal tenders....... 77,352,000\Ine. 2,858,000 79,390,000 78,019,000 
Reserve held......... 362,399,000; Dec. 8,225,000! 357,539,000) 363,331,000 
25% of deposits....... 343 ,533,750)Dec. 1,082,750; 356,316,750| 357,600,250 

















Surplus reserve__--- 18,865,250' Dec. 7,142,250: 1,222,250 5,730,750 

Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 New York 4s, 1958, at 973%, $1,000 
New York 4s, reg., 1960, at 97, $3,000 N. Y. Canal 4s, 1960, 
at 99 and $38,000 Virginia 6s deferred trust receipts at 48 
to 49. 

The market for railway and industrial bonds has been a 
little more active than for several weeks past and there has 
been some recovery from the recent low quotations. There 
is, however, still room for improvement in both particulars. 

Only a few issues have been even relatively active, among 
which are Baltimore & Ohio, St. Paul, Erie and the various 
local traction issues. While the advance of the week is 
generally represented by a fraction, some bonds are from 1 to 
2 points higher, including Atchison conv., Brooklyn Rapid 
Transits, Rock Island, Union Pacific conv. and the trac- 
tions. Erie series A and B are 2 and 2 points higher. 


Foreign Exchange.—The market for sterling exchange 
has ruled easier this week. Additional engagements aggre- 
gating $3,000,000 in gold for Paris have been arranged. 














| European discounts have ruled easier and money rates at 


home, firm. 


To-day’s actual rates for sterling exchange were 4 8305@4 8315 for sixt 
days, 4 8655@4 8660 for cheques and 4 8705@4 8710 for cables. Commer 
cial on banks 4 81@4 82% and documents for payment 4 82% @4 83\. 
Cotton for payment 4 82@4 82% and grain for payment 4 83@4 83%. 

he posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 84 for sixty days, but were reduced 
”at. Be 4 af rian: ; i 
ay’s (Friday’s) actual rate for Paris bankers’ francs were 5 217% less 
1-16@5 21% for long and 5 18% @5 18% less 3-32 for short. aechaee 
bankers’ marks were 94 5-16@94 7-16 for long and 95% @95 3-16 for short. 
Ae —— —- — one or less 1-16@40 1-16 for short. 
xchange a aris on London, 25f. 6c.; week’s range, f. ; 
high — 25f. 5 mh von 9 rs ‘ — oo 
ixchange a erlin on London, 20m. 46pf.: week’s ra _ : ; 
high and 20m. y . low. 4 ee ee 
The range for foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week___4 8325 4 8675 4 8725 
Low for the week ___4 83 4 8640 4 8690 


Paris Bankers’ Francs 
High for the week___5 21% 5 18% less 3-32 5 17% less 3-32 


Low for the week ___5 217% less 1-16 5 18% less 1-32 5 18% less 1-32 
Germany Bankers’ Marks— 





High for the week___ 94 7-16 95 3-16 95 5-16 less 1-32 

Low for the week ___ 94 5-16. 95% less 1-32 95 3-16 less 1-32 
Amsterdam Bankers’ Guilders— 

High for the week___39 13-16 plus 1-16 40% 40 3-16 plus 1-32 

Low for the week ___39 13-16 40 1-16 40 3-16 less 1-32 


Domestic Exchange.—Chicago, 10c. per $1,000 discount. Boston, 
par. St. Louis, 10c. per $1,000 premium bid and 20c. asked. San Fran- 
cisco, 40c. per $1,000 premium. St. Paul, 20c. per $1,000 premium. 
Montreal, 314c. per $1,000 premium. Minneapolis, 20c. per $1,000 
premium. Cincinnati, par. : 


United States Bonds.—Sales of Government bonds at 
the Board include $7,000 4s, coup., at 112 to 112%, $1,000 
3s, coup., at 102 to 102%; $10,000 3s, reg., at 10214, $9,000 
Panama 3s, coup., at 101, $10,000 Panama 2s, 1936, at 97%, 
$13,000 2s, coup., at 98 and $30,000 2s, reg., at 98 to 98%. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 


Railroad and Miscellaneous Stocks.—Conditions in 
the stock market have improved this week. Extreme dulness 
prevailed during the early days, but the volume of business 
increased and prices have advanced. To-day’s market was 
highly irregular led by New Haven’s range of 41% points and 
net lossof 24%. Canadian Pacific gained 134 to-day and closes 
5% points higher than last week, chiefly on a foreign demand 
for these shares. <A few other issues have advanced within the 
week from 2 to 3 points, such as Baltimore & Ohio, Chesa- 
peake & Ohio, St. Paul, Great Northern, Lehigh Valley, 
New York Central, Reading and Union Pacific. 

American Tobacco has responded to a call for the stock by 
an upward movement amounting to 934 points. U.S. Steel 
is 3°4 points higher and Amalgamated Copper nearly 4. 
Other changes are less important. 


For daily volume of business see page 170. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


—_—_—_-—- ee ee ee ee teen 























STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending July 18. | for 
| Week. Lowest. | Highest. Lowest. | Highest. 

Adams Express--.------ 60135 July 14135 July 14:130 Juneld50 Jan 
Allis-Chal rects, 5th paid 200, 5% Julyl14 5% July16 5% July 7% May 

Pref rects, 5th paid_- 270 14% July 12) 14% July 18 12% June’ 16% May 
Am Brake Shoe & F, pref, 100130 July 16130 July 16128 Junel36% Jan 
American Express. - - - - - 100175 July 17175 July 17/159 April175 July 
Amer Tobacco, pref- --- 200) 96% July 16, 98 July 18, 96% July 106 == April 
Batopilas Mining------ 300! $134 July 15) $144 July 16) $1 + Jan| $1% Jan 
Can Pae subs, 3d paid -- 900207 July 15/2124 July 18) 203 July213 June 
Colorado & Southern..-| 160 31 July 16, 31 July 16) 23% June) 35 Jan 

First preferred. _._-.-- 100, 65% July 14; 65% July 14, 65% July 69 Mar 

Second preferred- ---- 100' 59 July 18 59 July 18 55 #£July| 65% April 
General Chemical - ---- 20177 July 18177 July.18 170 Juneil85% April 
Green Bay & W, deb B-| 17,12 July 16) 12% July 16) 11 June 17% Jan 
Gt Nor subs, 60% paid- 10,120% July 18)120% July 18120 July 121 July 
Keokuk & Des Moines__; 100; 6 July18 6 July 1&8 5% Jan) 7 May 
N Y Chic & St Louis--- 100, 51 July 12) 51 July 12) 51 July; 634% Jan 
Nor Ohio Trac & Lt-_--- 100' 65 July 15 65 July15 65 #£=x\July' 75% Jan 
Pabst Brewing, pref- - - - 20101 July 17/101 July 17,101 July 107% Jan 
Pacific Tel & Tel, pref- - 30|' 91 July 15,91 July 15, 90 June 95 April 
Pittsburgh Steel, pref-._.| 100) 94% July 18) 941% July 18, 94'4 May 100 Jan 
Quicksilver Mining - - - - - 700, 2% July 12) 2% July17) 2% July 4% May 
RR Secur series A------ 10'78 July 17; 78 July 17) 78 July, 81 ¢ Jan 
United Cigar Mfrs- ---- ' 700 41% July 14,42 July 18 40% June 50% Feb 
United Dry Goods, pref; 300, 96 July 15 96% July 14 July105% Jan 
U S Indus Alcohol. ---- | 100/29 July 14) 29° July 14/25 June 44 Jan 
Virginia Iron, Coal& C-| 600 37 July 18 39) July 16) 37 July; 54 Jan 
Vulcan Detinning, pref-| 50; 50 July 18 50 July 18; 56% July; 90 Jan 
Wells, Fargo & Co.---- | 269110 July 18111 July 17°:109'4 May/125_ April 








Outside Market.—There was very little improvement in 
the volume of business on the “curb” this week, though the 
general tone of the market continues good. A feature was 
the beginning of trading and subsequent activity in the Sou- 
thern Pacific certificates of interest and Union Pacific 
“rights,” the former advancing from 92 to 9534, and closing 
to-day at 954%. Union Pacific “rights” rose from %% to 
13-16 and ended the week at 34. United Cigar Stores com. 
moved up over 24 points to 82°% and closed to-day at 824. 
British-American Tobacco improved from 224% to 22% and 
sold back to 2214, the final figure to-day being 22%. Trad- 
ing in Tobacco Products pref. was resumed to-day up from 
85% to 86. Anglo-American Oil was off at first from 19 
to 1814, recovered to 19%, and reacted subsequently to 19%. 
Standard Oil of N. J. gained 9 points to 362. In bonds 
Brooklyn Rapid Transit 5% notes advanced from 941% to 
9434. Sales of American Can deb. 5s were recorded down 
from 904% to 89%. Mining stocks were quiet. Braden 
Copper improved from 634 to 67%, weakened to 65 and sold 
back finally to 634. British Columbia Copper eased off 
from 2% to 24%. Greene Cananea advanced during the 
week from 5% to 64% and to 7% to-day. Goldfield Consoli- 
dated rose from 1 11-16 to 1%. 

Outside quotations will be found on page 170. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS | Range Since Jan. 1 Range for Previous 
— the NEW YORK STOCK | On basis of 100-share lots. Year 1912, 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week uUXCHANGE — 
July 12 July 14 July 15 July 16 July 17 July 18 | Shares Lowest Highest Lowest Highest 
Railroads 
9514 95l2/ 95l2 9553| 95% 9573] 957, 9612] 9614 965s} 963, 963,) 8,450| Atchison Topeka & SF...) 927 J’ne12) 106%, Jan 6j|| 1031, Feb} 1113; Oct 
"9612 97 | *9612 97 | 963% 96%| 9612 97 | 9614 9614] *9614 96%) 1,080} Do prei..-... -.--- 96 J’ly 9% 10214 Jan 29|| 1013, Jan | 10414 Feb 
115 «115 | 115) «115 |*114%, 116 | 116 116 | 117 117 | 1171 11719 800| Atlantic Coast Lane RR-.| 112 J’nell| 1333, Jan 9!}713034 Dec | 1481 Aug 
92%, 93 923, 931g) 9314 9314) 93%, 9419} 9414 947% 95 9512| 3,600; Baltimore & Onio-..-.--.- 905g J’ne 10) 106% Jan 22||c10llg Feb | 111’s Apr 
*79 38§=682 80 38680 80 80 | *80 814] *80 Siig} *80 = 81g 600 Mildwbbhusisconce 77144 J'ne1s; 88 Jan 10|| 861g Aug| 91 Jan 


Do pr 
8612 8612] 8612 865g] 8614 8733} 871g 88 | 8753 877%| 8753 88ls| 6,432) Brooklyn Rapid Transit.| 783%, J’ne10} 92% May26/| 763,Jan | 94! 


2 J'ly 
213ig 2141g] 211%, 21334] 2125, 214 21514 2177s} 215 2163g| 21614 2173] 53,920) Canadian Pacific ._...-. 20810 J’ly 9) 2663; Jan 9/|/ 22ulo Mech] 283 Aug 
*275 300 |*275 300 |*275 300 |*275 300 |*275 300 |*275 300 | ____-_. Central of New Jersey...| 275 J’ne1l1) 362 Jan 13|} 305 Jan | 395 Apr 
5itg 52!4) 515g 5212} 513, 53 531g 541s} 53lg 54 54 54lo| 8,500) Chesapeake & Ohio_.... 5lig J’ly 11] 80 Jan 2/| 6S8l4 Feb] 851, Oct 
121g 13%) *123, 133;) *1219 13%) *121g 13%) *13 14 | *13 14 | -___L- Chicago Gt West trctfs..| 101g J’ne 4| 17% Jan 9j| 1553 Dec| 203; Oct 
#2812 30 29 2914; 2914 2933) *29 3053} 30 30 303g 30!» 900| Do pref trust ctfs...| 23 J’ne10) 35 Jan 9]| 3012 Dec| 3¥l9 Apr 
10234 102%4} 1027, 103 103 1031g) 1031g 104 10334 1037s] 10334 10433} 6,370| Chicago Milw & St Paul_| 9853 J ne10) 116% Jan 9 993g J’ly | 1175s Nov 
*13212 137 |*13214 136 |*132 136 |*132 136 |*132 135 135 135 200 ee Cn Gen nsaneas 13212 J’ne 12} 145 Jan 30)} 13914 Dec!] 146 Jan 
127 #128 | 127 127 | 127 127 | 127 128 |*127 12812] 128 128%] 1,250 Chicago & North Western) 12314 J’ne 10) 138 Jan 11// 1341, Dec | 145 Apr 
*173 182 |*173 182 |*173 182 |*173 182 |*173 182 |*173 182 pad Do a i ek 181 May23\§189 Jan 6/) i88 Novi] 198 Mch 
"40 46 | *40 46 | *40 «46 | *40 04 «646 | *40 04 «646: | *4002=«646 (| TTT Cleve Cin Chic & St L...| 40 J'ne20| 54 Jan 21 4544 Dec/| 62!lo Apr 
ES OR Se ee a ea PO as fae eee Poe ae Pet Ue: si RR 90 April) 94% Jan 16/| 95 Dec} 10lle Apr 
152 158 |*152 159 |*152 158 |*152 159 |*152 159 |*152 159 | ....-- Delaware & Hudson...-.| 14712 J’nell} 167 Jan 8']/ 162 Dec 1751 Feb 
*385 395 |§39412 395 |*390 395 |*390 395 |*390 395 |*390 395 88| Delaware Lack & West../ 390 J’ne12) 445 Jan 13// 530 Aug) 597 Dee 
*15lo 16 1510 16 | *15 17 161g 1612} 1714 1714] *165g 1753 515 "". a & Rio Grande...| 13%g J’nell| 23's Jan 9 18lo J’ly 24 Mch 
“25 27 2612 2610) *25 30 297g 30 | *26 30 | *26 #32 te FF  eeaersae 23 J’nell| 41 Jan 10 s4i4 J’ne| 4614 Jan 
43, 612) *43, 612) %434 61g) *43g Glo} *43, Gle| *48, Gly} ..._.- Duluth So Shore & Atlan » J’ne 4 8lio Jan 2 8 Sep] 11°, May 
*10 12 | *10 12 | *10 12 | *10 se oor, 2.) oe Of ef, ie Mi cdubiinananawe 10 J’ly 11} 1644 Jan 2 14 Dec}; 23 May 
25 251g] 24% 251g 25 2533| 2553 26 55% 35%) =—6Ste 98 1 BOB ED oc ccdacotsdececoscs 2014 J'uc10) 321gJan 6)) 30 Dec| 391g Apr 
38 3912! 375g 385s) *38 39 3834 3934) 393g 3912) 3912 39%) 2,500} Do Ist preferred_.... 3312 J’nel10) 4912 Jan 30!| 47ls Dec 57°, Apr 
*301g 3ll2} *31 3212) 325g 325g) *3214 3314] *311l_g 3314| *32 3314 200' Do 2d preferred_.-.-.- 2814 J’ne10} 41 Jan 30||} 38 Dec| 48 Apr 
®122 123 /|*12112 123 12212 123 12314 124 123%, 124 1237g 12414] 5,350|Great Northern pref....| 115l2 J’ne10| 1325s Jan 9)| 126 Jan | 143% Aug 
Bllg 3112} 311g 3133} 3lle 32 321g 32%) 325g 3314] 33 33 3,900! Lron Ore properties...| 2512 J’ne10) 414 Jan 3 36 6Jan 53 Sep 
@l11lig 113 | 113 113 | 113 11314) 11314 11314/*112 114 | 114 114 601} fl_inois Cen rai... .. 10814 J’ne21| 1287g Feb 5)| 12953 May| 14llg Jan 
= ae ee oe ae 154} 151g 1539} 151g 153;) 15%, 15%) 5,050) Interboro-Metrcp vtctf_| 123g J’ne 4| 1953 Jam 30)| 1614 Dec| 22 J’ly 
~ 





“Re BAS pero 45 J’ne 4) 65%3Jan 30)} 53%. Jan | 673 Oct 
25%, 25%) 26 2612] 261g 27 27 2710} 27 27331 2714 2712] 5,600 — City Southern...| 2133 J uc 5) 277g J’ne19|| 22lo May} 3ll, Sep 
57 59 58 58 | *58 5912) 59 659 59 5914) 5914 5914 600 oy Sn 56 J’nell|; 61g Jan 7|} 56 May; 6553 Mch 
*7ig «=S8igi *7lg = 9 *7ig 9 *7ig 814] *71g «=8l4] *71lg = 8le] take Erie & Western.... 7 May 2} 1ltg Feb 5} 1lip Jan, 18 Apr 
*21 25 *20 25 *20 25 | *20 25 *201e 25 ee Se Pes Do RS eee 25 Mchis| 35 Jan 6 30 Jan 40 May 
145ig 14512] 1447, 14512/*14514 14612} 146 14714] 14612 14714] 14612 1481s| 15,260) Lehigh Valley..__.._-...-. 14314 J’ne 10; 168%3 Jan 2!) 155%g Feb| 18534 Jan 
#131 133 | 1321g 13212) 13214 13253) 133 134 | 134 13433/7131lp 13214; 2,400) Louisville & Nashville_..| 12614 J’ne11} 14214 Jan 10'| 138 Dec}; 170 Au 
#125 130 |*126 130 |*125 130 |*125 130 |*126 132 |*126 132 | .....- Manhattan Elevated__._| 127 J’ne 9) 13253 Feb 7/|| 1287s Dec | 13874 Mc 
RP aE Cee ee RR ee . RE Pe ee Bee we & St Louis..| 12 Jnell| 234 Jan 2 lSio J’ly | 27lgJan 
*331 36 Pi eet: ‘. 36 36 J 1 | EPL a es 32 J'nel12} 47 Jan 29)| §40 Feb) §57 Jan 


sine  didinl candy” steed ere lle: ae 00}. Do 

12012 122 |*121 12312] 122 122 | 124 12514] 12412 125 | 1251g 12533 1,425) Minn st. P & SS Marie..| 11514 J’nel1l1| 142, Jan 9|| 129 Feb| 1 

#133 140 |*133 142 |*137 145 |*133 145 |*13312 145 |*133 1451] ...__- Do preferred........ 133 J’ne11/§150 Jan 22|| 146 Dec] 158 Aug 
*201g 21 | *201g 21lg; 203, 20%) 21 21l4; 21 21 21 21's} 2,700) Missouri Kan & Texas...} 181g J’n¢€10} 29!g Jam 7|} 251g Dec | 315g Mch 
*5312 58 | *56 59 | *56 59 57 57 | *56 59 | *56 591, 100 Do preferred........ 52 J’nelo0) 64!2 April 573g May| 66 Apr 


301g 3012} 30 30 301g 304) 30l¢ 31 307g 3114] 307g 3133) 6,610) Missouri Pacific........ 251g J’ne 10) 435gJan 9/| 35 J’ly | 47% Mch 
*32 41; °31 #=+#.339 | *26 38 | *30 38 | *30 37 | 30 # 37 


oiepiin Nat Rys of Mex Ist pref.| 36 J’ os 59 Mch 3|| 62's Oct} 71 Jan 

12Zig 1214; 12%, 1214; 10% 103) 10% 11 9 10 101g 1012} 1,800 Do _ 2d preferred_...- 9 J'ly 271g Jan 2 2633 Oct 367, Jan 

26 96 9612} 9614 96%) 963, 98 97% 981g] 977g 98l4j 9,740|N Y Central & H R_.... 9514 J ly i 109%, Jan 30|} 1061g Dec | 12ll2 Apr 

102 102%} 10312 104 | 104 10412! 104% 1047s! 1043g 10412) 102 10612} 3,600; N Y N H& Hartford....| 9914 J’ne 13) 12973 Jan 10|)} 126 Dec| 14214 Apr 
*28\, 29 *2814 29 *2814 287g) 287g 2873) 29 291g; 291g 2914 500) N Y Ontario & W 


estern.| 251g J’ne1l| 337g Jan 11}; 297g J’ne| 4133 Apr 
103 103 | 103 103 | 10314 10314] 10312 104 | 104 104 | 104 10419] 1,354) Norfolk & Western. _-_-.-. 98 J’ne10} 1131gJan 3)//{107% Feb| 11914 Aug 
*8s0 85 | *80 85 85 85 | *80 87 | *80 87 | *80 87 100} Do adjustment pref..| 8214 Mchi7} 87 Febi13|| 88 J’ne| 92 Feb 
1057s 10614| 1061g 106g) 1057g 10614) 10633 10733} 10714 10753} 107 107%) 9,485) Northern — seceecce 101%, J’ne 10} 1225s Jan 6/} 1153, Jan | 13llp Aug 








111g 111%] 111%g 11114) 11114 111%) L111g 1118) 11134 112 | 11214 113%, 7,408) Penmsylvania ....__...-. 1067g J’ne 4) 123% Jan 7/|| 1197s Dec| 12614 May 
*90 94 | *90 94 | *90 94 | *88% 94 | *87 94 | *87 94 | ...--- Pittsb Cin "Chic & St L..| 861, J'ne10| 104 Jan il 98lo Jan | lllis Se 
“96 115 | *98 115 | *963%, 115 | *98 115 | *95 115 | *95 115 | -...-.- Do preferred...... --| 100 J'ne25| 100 J’ne25)| 108i2 Jan | 117 Fe 
1567g 15714) 15612 15714) 15714 15734) 1577, 15953) 1583, 15953) 1583, 16014/139,300) Reading -._............. 1513, J’ne 10} 168% Jan 2)) 148ig Jan | 17914 Apr 
*8s0 90 | *80 90 | *85 88 | *80 871s} *831g 9O | *80 Ge | secsenl Ly BEGrITeG.. .ccceces 86 J’ne10| 921g Apr 10 S7ieJ’ne| 93l4 Apr 
*87 94 86 87 | *86 87 | *86 871g) 87 87 8634 87 600 preferred Ee 84 J’ne10| 95 Aprl0}} 92 Dec] 10lle Apr 
151g 1512} *15 16 | *15 1519} 15% 1614) 15% 16 157g 163g} 2,300\|R —— Se ecemndeae 12ig Jne10) 24% Feb 4|| 223g Dec| 30l2 Apr 
2514 25l2) 24% 2514) *24 2514; 254 257g) 253g 25%) 25lg 26 6,450 Se segnunce 207g J’ne10| 44% Jan 2 4214 Deo 5953 Apr 
45g 453) %41g 4% 47g 47 5 5 5 5 5 5 1,000} St Louls my San tag See 23%, J’'ne17) 19% Jan 11|| 1712, Dec| 2912 Mch 
*12 141g; *14 1612; *14 1612; *14 1619; *14 1619; *14 Pn esenun Do st preferred....-. 13 J'ne28s}; 59 Febill 5812 Dec 691g Jan 


5% 614 6 6 *5% 612) *61g 7 Gig 67% *61g 6% 300} Do 2d preferred..... 5ig J’ te 29 Janill|| 261: Dec; 433, Apr 
25 2613] *25 2613! *25 2612! *25 2613 = 2612 te = 300| St_Louis Southwestern..| 26 J’ne 
65 66 66 66 





















































251g Jan 13); 29%, Jan 4033 Oct 
*63 *60 71 | *62 66 300} Do preferred... .... 65 J’ne 2 75 Jan 9|| 68igJan| 8053 Oct 
17 1819) *171g 19 | *17lg 1812) 18 183] *171g 18l2) 18 18% 800| Seaboard Air Line. .... 141, J'ne10) 20% Apr 1|} 18 Dec} 271g Apr 
*41l, 42 *42 4214; 411g 4lle) 411g 41lg) 413, 41%| 41% 4114 850 Do preferred._...... 38 J’nei12| 48%; Jan 29 44%, Dec 561 J’ne 
913g 9153) 907%, Q1le} O91 Q15gi G15g 92I4) Dllg 9214) 92ig 93 | 43,010) Southern Pacific Co__ .- 893g J’ne 11} 110 Jan 30!) 1031g Dec| 115l2 Apr 
20% 2034) *203, 2134) 2llg 2llg; 21% 22 215g 217g) 217g 22 2,450) Southern v trctfsstmpd-.|} 191g J’ne12| 2853s Jan 2 2612 Jan | 32 Sep 
*73 75 | °73 $7 |°*74 #«x%976 75 75 | *75 #77 | $77 #£«°77 610| Do preferred do 72 J'ne10| 8llg Mch26|| 6814 Feb| 867s Oct 
*131, 14 | *13lg 14 137, 137%) 14 14 | *13% 1419) *14 8 1A4ls 200 Texas a 1014 J’ne 4) 225g Jan 8|| 20lo Jan 2612 Nor 
*30 32 | *30 £32 301g 3212} 32 32%; 3214 32%) 32% 32%) 3,450) Third Avenue (N E donee 277g J’ne10| 40i2Jan 2 3312 Dec 493, Jan 
*7 9 *7 9 *7 9 85g 8%) «#7 9 *7 9 200| Toledo aes L& Western. 7ig J'ly 9} 13 Jan 9]| 101g Dec} 16% Mok 
ae, ee Oe, ee i ee 19ig 191 195g 1934) 198, 197 600} Do — ao iC 15144 J’ne 4) 29% Jan 9} 28 J’ne| 36 Apr 
#10134 103 |*101% 10212) 10214 10214} 10214 10214/*1011g 10312) 103 103 370| T ty Rapid Transit} 1011g J’ne 6) 10814 Jan 23); 103 Dec] 1lllg Sep 
1451g 1453s! 14419 14512} 145 1457s) 1457, 1475s] 1461g 14714) 14614 1481; 106,200 ar ol Se Re a 137%, J’nell| 162% Jan 6)| 150% Dec | 1763, Sep 
*81 82 Slig S8lle} 82 82 821g 83 83 84 *83l, 84 1,450 Do peter NESSES RS 79%, J’ne10) 93lgJan 6 8814 Oct 961g Dec 
“16 «#618 | *16)8 «618 | *16 18 18 18 | 17 20 j|%*17 #19 100} United RysInv’tofS F.-} 16 J’nell| 35!2Jan 3)]| 28 J’ly | 397, Dec 
*31 ee Se ee See | 32 *3llp 34 Tn enad 150 Do preferred._.....-. 30 J’nell| 63leJan 2 57 J’ly 691g Deo 
Zig 2s} Dlg 23) §2lg Blo} *2lg 284) F2lg 28) *2lqg 2% SOD, W O0OER .. 2. <n gccesesee 2 J’neil; 4 Feb 3 334 J’ne v3, May 
65g 65 653 653) *6l_ 67 63%, 63, Glog G6lgi *61_ 67% 700, DO PEITEL...cccoce 6ig J’ly 8| 1344 Jan 14||} 123g J’ne{ 2273 Apr 
*36 38 | 36 36 | 367% 37 | 38 3873| 3933 40 | 40g 41 | 1,650) Western Maryland.-.... 32 J’ne10| 46 Jan 2|} 45 Dec| 6414 Mok 
44, 5 *4y, 5 *4144 5§ 5 5 *5 6 *5 6 200! Wheeling & Lake Erie... 37g May 1 8 Jan 3 4 Jan 113, Oot 
“138 +#%16/1°%13 #17 )}°13 17/1913 #=$17 | 9138 «617 | 213)0—= (16 | CJ... Do ist preferred....| 13 J’nell| 28ig Jan 13/} 11 Jan| 3612 Oct 
* 8l2} *6 8ls| *6 Sle} *6 Sis} *6lg Sle} *7 Sie] .....- Do 2d preferred....- 7ig May 5| 14 Jan 3)| 6 Jan} 171g Oct 
42 50 | *41 48 | *41 «2450 | *41 9 | *44 50 | *44% 950 | ..---- Wisconsin Central_-_.... 40ig J’nell| 58l!2 Apr 23|;} 48 Feb; 62!, Aug 
paceerran adn Miscell. J 
637, 6414; 6314 6413) 635, 6412) 6 6612} 657g 6653, 663g 675s) 86,750) Amaigamat opper...| 6153 J’ne10) S80%g3 Jan 2 Feb/| 923, Oot 
4419 49 | *4419 50 | *45 50 “45 50 | *45 48 | *45 48 | ....-- American Agricul Chem z44 J’ne23| 57 Jan 3/| 541g Dec! 6353 Moh 
*90 93 | *90 93 | *91 93 | *90 93 | $90 90 | *90 = 93 35} Do preferred........ 9212 J'ne 3} 99 Jan 2); 98 J’ly | 10414 Mch 
®21lg 2219; 201g 2llo| *20lg 2lle} 22 2219} 22 2233) 221g 2212} 1,525) American Beet Sugar....}| 193, J'ne10) 501gJan 2 4612 Dec 7/ Sep 
*70 80 /|*70 80 | *70 80 | *70 80 | *70 80 | *70 = 80 | ------ Do - preferred....cccce 72i2 May20|} 86 Mch 6)| 90 Nov} 1014 J’ne 
2714 27%) 2733 28 | 2753 28 | 28lg 291g} 283%, 297s) 291g 3053} 44,000) American Can__....... 21 J’nell| 46% Jan 31|| lity Feb| 4733 Oot 
*86 87 | 867% 8714] 873, 88 | 877% 90 | 90 907%; 9033 92 | 6,700) Do _ preferred__.....- 8012 J’ne10| 1291g Jan 30|} 905g Feb| 12614 Sep 
413g, 413%;) 411g 4119} 4119 413;) 42 4234) 423, 4212) 427g 43 1,900| American Car & Foundry| 3612 J'ne10| 56% Jan 2); 49 Feb} 635s Sep 
#10773 110 |*10812 110 |*1081g 110 111 111 |*1097%7g 115 |*110 115 100 Do preferred.....-«- 108 J’ne10} 117 Mch 5)} 115 Feb; 120 May 
*3314 3712) 371g 3712) *3314 3734] 375g 3734) *331g 3712] 3712 3753 700 — CSER ccacces 3314 J’ly 2| 48% Jan 6|| 303,Oct| 601g Deo 
*65 69 | *6533 69 | *65 £69 66 66 66 66 66 6614 600| Do preferred.._..... 6044 J’ne28} 78!gJan 2 7514 Aug| 83% Dee 
*35l2g 3612) *3534 3612) *35le 3612} 361g 3612) *36 37 3612 37 1,000 Ameriess Cotton Oil....}| 3312 J’ne12| 57% Jan 2 45lo Jan 60144, Nov 
*9llg 9312] *92 9312] *921lg Q3lq]} Q1lg Ql] *91lq Q3leq] *91l_ 9312 25} Do preferred........ 931g J'ne17| 96% Jan 10}| 95 Jan| 994 Feb 
*33g 334) *33g 9-334] 38g 0S 38g] FBlg «= 38g] FBlg «= 38q] 0 FB1g «= 334] ~~ ---- Asmerionn Hide & Leather 312 J’ly 9 5ig Jan 8 3 Feb 714 Sep 
*17 20 | *17) 20 | *17 20 | *171g 20 | *171g 2012/ *171¢ 20 | --.---- Do preferred_._..... 15ig J’ne 10} 2814 Feb10|} 20 Feb| 384 Sep 
©1912 2214; *20 23 21 21 | §$21i2 2112) *21 #23 213g 2134 690| American Ice Securities._.| 17 J’ne10| 27% Apr 4]| 18 Jan| 303, May 
Sig Sig) F8lg 8% Ble Ble Sle 8% Sle 87s Sig Sle} 1,900; American Linseed...... 67g J’ne10| 11le Jan 31 9 Mch; 177s Apr 
#22 2312] *22 24 231g 2353) 235g 2353) 231g 2353) *23 34 700 Do _ preferred._....... 2012 J’ne10| 3112 Jan 31 30 Feb 43 Apr 
*28 $2914] *271,4 30 281g 281s] *281g 30 2816 30 2914 295g} 1,200; American Locomotive...| 27 J’ne10} 44i2Jan 6/| 313, Feb| 471g Noy 
100 102 |*100 1017s/*100 101%4|*100 10173|*100 1017s/*100 101 100} Do _ preferred_....... 100 J’ne18| 106% Jan 2); 103 Jan| 110l2 Aug 
s 8 *7lg 8 *7 9 8 8 *7lg  8lo| *7lg Sle 200| American Malt Corp... 7%, J’ne 4; 13 Jan 3 43, Jan l¥ig Aug 
“47 49 | *47 50 | *47 50 | 47 50 | *471g 50 | *47 50 | .----- Do preferred........ 451g J’ne10| 6ligJan 3)| 42 Jan} 6914 Aug 
*80 81 805g 8053} *79 81 | *79 81 | *80% 81 | *80% 81 100) Amer Smelters Sec pref B] 7912 J’nc12) 86 Jan 9|) 84 Dec] 8912 J’ne 
61 6114] 593, 614) 591g 60lo} GOlg 617| 6053 6112} 61 62%| 22,840) Amer Smelting & Refin'g) 5812 J'ne10| 74% Jan 30)| 661g Dec| 91 Sep 
*983, 9912] Q8lg 987%s| O8le 99 99 99 991g 991g] *98lg 991g] 1,000) Do _ preferred........ 97 J’ne 6) 107 Feb 7|| 1023g Jan | 1093, Sep 
®146 160 |*145 160 |*145 160 |*146 160 |*145 160 |*145 146 | -..--- American Snuff... ....- 150 J’ly 9) 193 Jam 22)) 123 Mech} 2034 Dee 
“99 100 | *99 100 | *99 100 | *99 100 | *99 105 | *99 105 | -.---- Do preferred, new...| 100 J’ne 6} 105 Jan 21]; 99 Feb| 105 A 
#2612 2712] *261¢ } 2713] *261g 271e| 27 27 | *26%, 2712] *261e 2712 100} Amer Steel Found (new).! 25 J’ne 9i 40lg Feb 3i' 26 Jan 443 O 




































































Banks Bid | Ask Banks Bid | Ask | Banks Bid | Ask | Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 

New York Chat & Phen.| 175 | 180 || Fidelity¢....| 165 | 175 ||Harriman ...| 285 | 295 |{Mt Morris J-| 225 | 250 ||Seaboard....) 430 |  ... 
America 7...\ 560 | 570 || Chelsea Ex¥_| 147 | 153 || Fifth Ave {../4300 | ----||Imp & Trad.| 495 | 510 || Mutual] ...} 290 | ~...|/Seco 385 ante 
Amer Exch...) 217 | 222 || Chemical ...| 385 | 400 |! Fifth _._._.- 300 | 325 |jIrving ...... 180 | 185 || Nassau 195 | 200 ||Security J...) 115 | 125 
‘Battery Park) 120 | 130 || Citizens’ Cen| 170 | 180 || First ____.-. 950 | 975 |)Liberty ..... 620 | 635 || New Nethf_.|; 210 | 225 ||Sherman ....} 185 | _... 
Bowery{....| 425 | _.../| City__...___ 1350 |+351 |i Fourth _..-- 170 | 175 ||Lincoin ....- 340 | 360 || New York Co| 850 | 875 ||State{_.....| 260 | 260 
‘Bronx q| 300 | ....|| Coal & Iron_| 1 165 ||Garfield ....| .--.| 275 ||Manhattan 4| 325 | 335 || New York...) 395 | 405 ||23d Wardq..| 176 | _.. 
Bronx Nat..| 180 | 195 || Colonial ...| 450 | ....||Germ-Amer 4| 137 | 143 ||Mark & Fult_| 230 | 240 || Pacific {....| 265 | 265 ||Union Exch.| 160 | 160 
Bryant Park] 150 | ....||Columbiaq_./ 290 | 310 ||German Ex 9| 400 | 415 ||Mech & Met.| 230 | 240 || Park .......| 358 | 362 || Wash H’ts4.| 275 | _... 
Buteh & Dr.j 125 | 135 ||Commerce ..| 173 | 176 ||Germaniaq_.| 475 | 500 ||Merch Exch.| 150 | 155 || People’s ¥...| 225 | 240 || Westch Avf_| 160 | 175 
Century T...} 210 | 225 || Corn Exch ¥_| 300 | 310 ||Gotham ....| 170 | ----||Merchants’..| 185 | 195 || Prod Exch {.| 165 | 170 || West Side 4.) 450 | .... 
Chase ......| 635 | 650 || Cosmopol’n fj 85 | 105 ||Greenwich 4.| 250 | -.-- Metropolis $.| 340 | 355 || Publicf.....| 250 | 290 || Yorkville 7...) 590 | 600 

East River..| ....| 80 || Hanover ...-| 640 | 650 ||Metropol’n qj 180 390  Reserve...--| 87 | 90 | | man 
























* Bid and asked prices; no sales on this day. Ex-rights. Less than 100 shares. {J State banks. 4 Ex-diy. & rights. 3 New stock, _ oe 
@ Gale at Stock Exchange or at auction this week. ¢ First installment paid. a fold at private sale.at this Dries, «_Macdiy. .4. Zulli paid, ~* AES SEE, 
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Since Jan. 1 wane <4 1912 
STOCKS ‘basis af 100-share tot 77 
ES one | NEW Yon STOCK Lowest | wena 
=== ST AND LOWEST SALE PRIC ihe, EXOHANGE Saaiaah Highest oie 
E 
STOCKS—HIGH Thursday Friday Shares 13315 May 
W ednesday 17 July 18 Jan 31 L1Sl, Dec 2 Sep | 
oes day | Me = ph 4 July 16 July , American's Se oat ee 7 116% Jan * 13782 ba 1491s Met 
1 7 in cer Jan lo J’ly; 
_ July 91441 109 109 | 109 109%, y r Telephone & Teles 12512 J’ne 1g a Jan 10|| 241'g Feb + 2 Tan 
sl07's 108 12207 208) 108 | 10814) 108 12712] 12712 127% 3,900 amer el obacco-.---= “96. J'ly 11| 106% Jan 17|| 18‘ Nov| 31° May 
oti ise "127% 1274] 127 127%) 12712 127%.) 12718 127% ayia Or] 11380 merican Woolen won 16% ne 10] “31 Ape 17 PB ten| a mee 
’ - .WG@ureilcoantc 74 a 2 Rg ‘ 
cane o14 lenio 918 | 315 Sel Baas el ca” oh l cant a0! Anerics referred........ J’ne10} 3214 Jan 34 Feb| $48 Oct 
"205 874] #05 O74] #95 97% *16 20 '| #16 20 °76 77 710|Amer Writin one. ee Som Tne it site yan il Tote Feb 12712 Oot 
*95 9714 > 20 | *1612 20 *75 7614] *743, 77 22 710 Ame da Cop Par $25) 307s J’ly 8) 120 Jan 7|/ 1 9° Dec} 60%, Aug 
*16 «8620 | *16 *741g 7614) *7 22 2219] 22 5,150|\aAnacon noose FF Ply 531g Jan 8|| 49 D 1081; J'ne 
76 76 243, 24% 3312 34 , ts eae gn liza Gon. - J’ne 10 ; 023, Feb 8 
Se vis oi a a =" oe* ooh aoe a) | "7 "300|\Baidwin Locomotive. . ~~ 1004, J’ne 26 105!8 Jan 9\| ‘2730 reel 80° sem 
32 : *87 *37 preferred ........ 25 J’ne 4|| 56lo Fe 
e364 90'| #804 90'| #864 90 108 108, |*100% 104 |+100% 103%| 200 be, breferred:-------| $24 J'neio| Tals Apr 4 28° Nov| 40ls ADF 
36 41 | 103 103 2914 2912 s fe 600 ‘Gas_...| 12 31 Feb 8 72\o Oct 
100% 104 28 29 293 1 6714 6814  Waisa 25 Mch27 3 4914 Dec 
a * 100 2814 29 sons 6714) *6512 6714) | + ng 129 "|*124" 129 || -..--- prooklya Un 1 v tctfs.| 19% J'ly 18} 5612 — 30 Dec 9512 Deo 
+ lt tad Fs 129 #124 120 “an Mle 2512 2712 "Teae Bate 17,465 Ca.iforma a Petrol ioe 7, rH 103% Feb 6]| 997% ad gt Se 
'700|_ Do prefcrred________ ’ 1 
“ete a7lel *25te 37's] 25% 27le| ° 12 30 | 23% 28t3| 1934 53 7 BThroskMptiz cfs! 7 Jneio| soFeb || 16 * Feb | 1001) Oct. 
*251g 2712] *25lg 29 28 28 | 28!2 58%) 52 56le] 52 OS ipentinte Case(J Leather pes amps 17 J’n 10] 9714 Mch 3}/ 80 Jan | $503. Nog 
- 2 | wo 5814) *581g 60 | 58 987% *91 98%) *91 21%) 1,250 ts sha referred_____._- = vo 10) 47% Jan 2|/ $25 Feb 4335 Sep 
*58 = s«6 1 oot 8 987s *91 987%) *91 22 211g 21%) 21% 92 110 So --Par $5) 30%. dine 10} 4112 Feb 3}| 23! Dec | 14910 Aug 
*91 987%] *91 20% 22 | 22 *9llg 92 | §92 9,800|dChino Copper. Pos-| 1a nolo] laze Jan oll 196% 22!3 Oct. 
1 Zlig 21g *9] 92 - 343%, 353, olorado el & Iro Sle J’ne 10} 1 10 Jan 8 
ool lis te OE FF ae i s eal ide Consolidated te Refining’| 7% sil so Jan 31 Sot, Dee | 10017 Deo 
331g 33% 2 2 28 le 130 130 130 13 101 2,300) Corn eferred........ 61lg a 8} 100ig Jan 16 9 D S61, Aug 
#263, 281, 26% 12912 12912] 12912 10 10 10ig : 1 meee Ong nooo 941g J’ly Jan 2 i 12, Sep ' 
9 130 10 10 *65 67 Co pref. ____- 9%, J’nel0) 21% llly Feb] 2124 
12015 120t5|*12 10 | | 9% 9% 98 ‘| pam 95 | ale 95 | ...--- " Securities Go *J'ne 10} 18 | Jan 22 ig J ‘ 
9% 9%] #912 63 «66 | «65% 95 | *9412 200) Distillers awe Sf ie GS 5b’ Jen | 1ssi4 3p 
63% 66 *9412 95 #121, 14 ederal Mining 33 Mchi19 2}| 155 Jan : 
oon oa "Oalg 96 | Cees OC *1244 14 | *12% 14 18 | --.--- eferred........ 187 Jan 2 427, Sep 
4 *14 © preferr +908 J'ne 10 : 30 Feb 8 
#121 3 1214 1214) *1214 - : ---- 18 er ta #34 A2'e] “7.700 Gen tors vot tr it~ 4 . Mayl15 34lo : 70l4 May 823, a 
34 4210] #34 42! 39 139 | 1391g 140 2014] *2714 29%, ~""200|_ Do pref v t ctfs_.__- 2512 J’ne10) 6 4 Jan 7/1 105 Dee - Ine 
137 139 | 13812 1381-2 oaTt 3014] *2714 30% eal 741o| *73 TAle 600 Goodrich Co. o’ BF) eeccee 89 J’nel0! .05% Jan 9|| $47 Dec 9024s Ont 
*271, 3014| *2753 30% 734 734| *73 77 $0 2 59 287 29 600 > Par 333 J’ly 11 —— 033 Jan 3]! $1653 Dec th Sep 
*73. «77 y 4 *27l2 29 i ot 91 Ql» okt ast 750 aGuggenh Explor Par$20 — y A ant ai 11580 Jan 30); 10514 Feb 8 acy A 
*27 0486.29 93 91 91 Ig 41%) 418, 41% : 14%; 1,000)¢ Insp Harvester (old)| 103% A 10) 108 Mech 7|)..........|.. jscewseh 
*90l4 923, *90 Al *40 41 41 4 1 143, 145s 14% lade Internat ter of N J 96 J ne 113! J'ly 10} -cccccccccloe erener: oe 
1 41 1g} 141g 141 ea smn ondeg cerned Barres 1 Mayil2 8 | Sees élesééeo 
Tity 14 — oN — me aa #1027¢ 105 10434 105 po - RVlertenter Gore: "95te J'ne 10 4i3te Man? Tyee oe: z i oh 
027%, ....|*1027, ....|*102% ....|*1027% ._-- *110 116 |*110 116 500 Internat Harves --| 111 Msay12 45, Jan 2 4 Mch 28° Mch 
We cial tiie iil iis 102% #1024 108 112 116 | ...,.,|, Do’ “preferred Sco yee ses Fl ak. Jan | 19% May 
stat ice | 1m idee #10214 -... * {16 ~|#110 ° 116 |*1 3%) 110) Int Mer f stk tr ctfs...| 1212 J’ 10| 125g Jan 30 627, May 
e112" 116 |*ili% .-. [#112 116. |*112 fl iis ime ola” ist] tool. Do see “*| 367 Jene 1a] 4ste Jan 30|| 245% Jan 34 Jan 
111% ..-- 1 312 Big *14 3 §=155s enasioual Paper-.-. J’ne 12 2 i2 Dec 
oe? oe *3lq 334] $314 138 13% 13%) *13% > *9 so Qllp = Inter preferred __..._.- *< May 5| 1812 Jan ; 63 Dec] 8453 Aps 
#131, 13% ‘tn eel tu oul oe aol *3s 40°] Sate ° Ys Internat a ey omD.. a3 Jnelil| os Feb sil 90 ae | ae’ oe 
914) *8lg 4 38 aie oral ll. De. eee 3 J’ne 107 Dec 
egbie 3711 = 2. 4S 3 693 | 35 St | tate Sol... | Rageer te gd mn ES Jne | 81 Feb sll 71 ce | 10512 Oss 
7 .. a 2 eer i* ne "n 00 7 
ont as 221g 2212 an so es 8912} *80 89lp it a pa Kieu I a ro J’ne 10 102 gap ; “a Mch| 5510 Sep 
#30 891s} *80 89le vane ___.|*102 ie a 62 | *59 6312) ...--- Do preferred___..... 297g J’'ne 7 bs Fn Jan 8|| 102!g Dec + Oct 
. oat ae ak ae ms a — 2 eo iy gpa . foc nore © lose Jen | iis Aae 
i, © 100 | *96 100 40 | *32 40 | *: ts}  400| Lacle Myers Tobacco| 1 ‘ly 17] 11612 Jan 23 2 47\0 J’ly 
*964 98 | *96 *31 40 | *32 RS Bs AEP Bo gamed oy oR -| 1081s J’ly 39% J..n 6|| 3612 Dec 105% Now 
40 | *31 40 4 94 94 20973 2097, oO preferred_ _..... 21 J’nell 8 10219 Oct 
a oe |. lets, at *106ie 1984] 10si5 108%|*106%s 108%] 100|” Bo, is pretorred.cn-| $4'd'ne 10] 199" Jan 9 7 Meb| ater Set 
*190 205 ig 10814|*1061g 10814 2 27le| #26 2912) *26 ..| Do ed.....| 84 ‘ne 13} 200 Jan 28); 1 118 Au 
*106 10814 a 2919| 2819 28le] §27le 2 *90 100 |*_.._. 100 "500 o 2d pr P). ____ _1g150 J’ne 0} 116!2 Jan 22|| 1073, Jan 0 
*2812. 2912] *2S8l¢g . *90 100 | *947s 10 *34 90 84 684 Lorillard Co (P)__.... 103 J’ncl 76% Jan 2|| 6% Apr 112 Jan, 
100 | *90 100 ~ 91 | *8314 90 le 175 |*15212 175 | -..--- Do_ preferred. _..... 66 Feb 20 8 2|| 105 Dec $: 
oe-0 6 90 85 *1521g ____|*152l¢ 108 200 De tment Stores. leg J’ne10| 105!e Jan 23, Apr 901, Oc 
*86 88 | #86 °105 * i108 "Je10612 108 |*r06 "108 | 108 ee ee 10! sé, Jan all s2ait Feo | eau? Sep 
ana” saisleios” ~~-“leibe * fue leret 6612] *6612 6712 *6612 67% ikkeeteak Meakeleus’""""| ks J'nel0| 262 Jan. 4|| $2314 Fe i6l Apr: 
"6 70'| #86 65"| #65 70 | Getz Q'|*-... 100 |*..-- 100 Bh yp ae PP RS ee Ten sl is Geli fe 
— a 1 + Ne all > “B71. 60 Hh 1,275 dMiami Copper. - - 104 Jine il 47g Jan 8)| 122 Dec 26 Oct 
et gee “Ee, | ane 60%) 61 62ig Iq 2133) 21lg 2llz National Biscuit _-__._-- 116 J’ne 4) 12 Jan 30|| 121, Feb 
hy 60 607s} 6012 4) 21 21%s| 21 4 114 200 refcrred._.....- J’ne 5} 1914 Jan : 88 Feb| 9512 Jan 
20% 20% 111 115 \#111 "115 "| 113 117 |ei15i4 119%|*116 =a os Nat Enamel ceo emo .° Tne 8) stan sil Site Fep | 1100 New 
Hh ee eS ALI ne Hd Sele eee aecaay ne lo Fe 
*11éte 1193, yee W214 "1% si|*74 a1 |75 a1 |... 'National Lead...222227 100 Jine 6 eres 2 sisi Jan | $24ls Sd 
$11. 11 | *10t¢ se e732 * 81 | *74 o45te 47 | *45 48 --"385! Do +N Spee 13 J'nelod 4 con $i; 50 Fe 3 Aug 
ee sRalsste slit sl Ste spb a, (Sie sal it Rete Ac Sea $8 Tai) Bias a) ‘a ie n° a 
*45 12 10612|*10512 10612 15ig} 15 15t, 8 ‘200 New Yor Co(new)| 6 ne10| 3lip Jan &2 4 5533 Apr 
“olain 14a] lain fase] aaae dane] aaa 1'| *58 63 '| *58. 67 400 North American “| $3 Smell] te ten 4| Des 12212 Oct: 
®14ig 14%) 1414 63 | *55. 63 56 «6 68 68 | *%68 70 ' Pacific ek ace -| 23 J’nell 116 Jan 8} 103 Jan 
$60 63 | *58. 6653| $66 68 | #6612 6S | 1912, *18 = 1912} _..-- Pacific Telep & c).| 104 J’ne10 Jan 2|| 163; Mch 
912} *18 291 300 'sG p & © (Obie). nell) 2433 Ja Feb 
seats 67 | 66%s 19 | 1712 1912) #18 191 #2712 29 | 29 a: = People's --| 14!2 J’n 95 Jan 9|| 77 
18 = 20 | #1712 *27l2 28%| 2812 2812 112 | 11lle 11119 Pittsburgh, Oc uaeetea 73 J’nell Jan 7j|| 28% Feb 
2814 29 2 lg 11114/*110 or ee an oJ’neldO 36 Ja Feb 
ng 108 e108 a Joo * 212") a1 zis] 70° 80] Sole St | 1000] Do. preter (eee ee reed weeds ail , Feb 
} *15 7712 2 lg 23% referred. -_..... 9 J’ly Slo Fe 
ona 77s *74 7710 “aM 44 93° 93 234 tr Rp 93 150 wal ee Be Corp of N J... = J’ne 10} 165 ne ; et Feb 
#2214 23 *22 23 §93 93 *92 93 * 71 1101s *1071s 11019} ...--. 0 Pullman Company a 2214 J’ne ll 35 Jan 13 9814 Dec 
106” 11012|*10715 11012|*40719 110% $1545 1541419153 7 Josie] 163 “24te| — 200| Railway pepe Jneiol 22 Jan 2\| sis “= 4 
*106 1101» - 154 |*152 154 |§154l2 4 2414 2414; 24le 2 Do __ preferr er Par $10 15 ‘ne 283s Jan 31 1534 Fe 
1521 154 |*152le2 24 | #2310 24 | #2315 2 *90 95 | *91. «95 ~.050/dRay Cons te rt oo 17 J’ne10 8914 Feb 1|| 64lo Feb 
#23 24 *23 95 *90 91 *90 95 1 171 1714 178 5, Re —_— Iron 72 J’nell 7 8914 Dec 
71g) 171g 1714 204) 4,225 Piiiownchene "ly 15} 92% Jan lp Dec 
*90 95 | *90 1653} 161, 16%! 16% tb 1914 19%} 191s 550 prefe ~-| 14% Jily 99% Jan 4// 9912 
1 el 1919] §19  19%g| 19% 80 | 78 7 | 77% 79 g32|Rumely Co (M)-222---- +e 21312 Jan 2)| 140 Jan 
76° 77 | #76 70°| 76% 77°) *7610 17 | eis 17 | #1518 17 225| Do referred. 7277772 | 23S ip 8] a5 Jon sell 30tg Jon 
°76 «77 | *76 14%, 15 | *1412 pe 40 | *3512 40 Sears, buck Pe Ir] 23 J'ly 8 ig Jan 31|| 1614 Jan 
14 17 * 40 | *36 1 600 Id Steel & 40i2 Ja n 
138 36, | #3530 | 36 an | +30 ‘25 "| taste 8 | $23 "25"| — Seo|sloce- Sheffield Steet & Te Bais May I} 65% Feb ll 53 iy 
165 16712] 16 23 | #22 25 | #292 2 we 2 Say eS peer Do preferr , (The) _. 21% J’ne 9314 Jan 13]| 90leJ’ne 
22 24 23 34 +28 35 #28 =. #55 62 *58 62 -""i00 Studebaker Co al 821s J’ne 1 391e Jan 4 $34lo Feb 
a nia alia Bile = *23. 25 | 23% 23% Ce wee teer Bksel oat Sane oh 122% Jan 10|| 81 Jan 
*55 62 Mo J 25 | *221ig 25 | *23 +4 *82 «87 | *82 8 87 ~'3,800| dT ennessee See thes -| 89 J’ne10 9919 Jan 3}| 95 Dec 
#2210 25 + 87 | *81. 87 “33 +h 29 29%4/ 29 29% 500| Texas Company writer..| 78 J'’ne os 113 Jan 21/} 110 J’ne 
*8lle 86le eos ' 283, 2912} 28% #102 105 | 10514 105%, Underwood Type | 104 J’ly 1 a J 3 453 Jan 
28 28!2 “6 | *3i 180 | $83 'so|__ “| Underwood ‘Typewriter. "nell| 7% Jan 
osaint sun '| ion a | re See ew ma ania mmngnel een ony © Paper ----- 03° Jne2s toe Jon ool uo’ Pen 
eeneoe ° 4 
%81 86 eee OU. dee ~ $41 5 *4%, 5 Do preferred... Fd 914 J’ne 10 % Jan 31|| 60 Jan 
ie ase 4 | & pete Iron Pipe & Fdy ig J’ne 6, 56% 67 Jan 
*104 we CO *41 43, 45, 455 26 #23 26 *2314 610|U S Cast ed _---| 44lg : 11} 77 Jan 9 
BOS, 2512| #2314 2519] *23%4 *9% ....| *9% 14 300i _ Do _ preferr Iprov't..| 591g J’ne 6912 Apr 4|| 4514 Feb 
*10° 10; 10° 104] 10° 10°| som *47 4812| 4712 éai4| BS Sane = ieee t--| J’ne 10] 109% Apr. 9|| 10554 J'ly 
*10 =—10 A 4712} 48 48 | *47 2 | *61 6112) *59%, 60%, 3,000] United States Ru ed....| 98 J’ne10 8ligJan 9|| 75 Jan 
om” fiat] ogi” Sel one on | ont A ie os leise * aan | * aan) he tae Bo roe ----| 76% Jan 3 691, Jan 2\| 5&1, Feb 
*61 6112) *61 6012) 258 58%} 583 0312/*103 105 |*103 105 Do 2d pref al 497% J’ne ll 110% Jan 30)} 10714 Dec 
104 104 |*103% 105 "#102 ° 104 "| 1031s a2] #70 92 | #70. 'b2 14,940] United States Steel-—=-- "30% J’ne 10] 60% Jan 2|| $52! Jan 
104 104 |*103% *70 492 | *70 5373 5Als 564/214, Do preferred... . - $10} 395 J’ne 10 igJan 38)| 40% Dec 
70 8692 1 53g 8 1071s; 4,585 er_..Par "ly 1) 431g Ja Dee 
i BS oat 104% 10430 1048. 105 ae — oe ists 44 wa da ey Co inta-Carolin Chem. | a, 30 ns jan . ne Dec 
7g} 10412 lo} 423, 261g 2612 referred. ......- lg J’nel | ly Jan 
frees) 8 an) a" ee 95° 8 | Soon 6] Gre O79] — §00|. Bo. p ouse Hel & Biig=| 53% Jno to) Tol Jan 3]| Get Jan 
25 *6112 ouse mt % J’ne 11212 J’ly 
ge S RS alae 8 | asl wishes Wece| teas ties iad found 
*61 7 59 09 109 | 109 oolwo sébnce| SO Sh 
at. san leipa 1mm lena ie 87 8T&| 87g 87% ae uel aaa) ee cee | 
eal 12] 854 854) 86 *109 112 [*109 112 | TIONS ‘ 
» Met ed indie S—BANKERS’ QUOTA ; 
RUST COMPANIE *s | Bid | Ask || Trust Co’s 
-_ BANKS AND T ‘3 | Bia | ask || Trust Co's Brooklyn 
Co’s | Bia ) Ask || Trust Co N Y Clty 1000 {1020 ||Brooklyn Tr. 
Bia | Ast || Trust NY OW | 30 | 140 |INWYLitea Tr ao Peon ete 
onke Brooklyn 5 | 285 |Icentral 990 | Law TI & Tr 120 | 180 || Title Gu & Tr 200 | 220 ||Hamiiton ... 
; 155 || National City] 27 Columbia- Lincoln Trust 435 || Transatlantic 385 ||Home 
Coney Isi'd 4] 135 rth Side¥.| 175 | 200 Kniek 575 | 590 stropolitan| 410 Union Trust. |b360 
First ....... 380 pn Poonlee wena} 145 | 155 Commercial .j ....| 92 te 140 ||US Mtg &.Tr| 440 oar Nassau ....- 
int odd rae d Empire ..... b= 485 " ance.....- 130 United ne aps People’s .... 
Sree ae asl --..1 225  Teust Cos ne es 1150 || Mut’l (West- 140 | 150 || Washington . 145 | 155 -- 
> 85 100 Farm L & 205 215 Jen- Westchester . 
Hom . 400 425 N Y Clty 350 Fidelity..... 05 
Manufact’rs . 190 || Astor ......| 340 435 liFultca....- 290 aos | 
Montauk 4.-| —-""| 146 Sam tron:| too | ten Geamanty ‘Ze, S58 dollars per share. 
¢ Ex-rights. @ Ex-div. 7 are State banks. 
§ Less than 100 shares, wilh & paraeraAvd 
no sales on this day. ‘A Banks. marked 
° Bid ote cape this week. #@ Mx-stook dividend, | 
Sees i thant Lbs 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—*‘and inierest'’—except for income and defaulted bonds. 














































































































































































= ; ee 
BONDS 3 Price Week's Renee BONDS Price Week's Range 
N. Y. STOCK EXCHANGE , Friday Range or Fy Since N. Y. STOCK i |e f. Friday Range or 5 Stnee 
Week Ending July 18. —a,| July 18 Last Sale Jan. 1 Week Ending July 18. July 18 Last Sale |& Jan. 1 
U. S. Government. Bta Ask|Low High| No.|\|\Low High|{Chesapeake & Ohio— Bta Ask| Low 1 No.||\Low High 
U 8 2s consol registered__d1930 -3 98 Sale| 98 98lp 16 98 1011s Gen funding & impt 66.....1929 J-J} ....103 | 96 J’ly 13}... |} 95 102 
y 8 2s consol coupon... - di930\Q-J} 98 Sale} 98 98 13} 98 1014]| 1st consol gold 5s.......- 9|M-N/ 10412 Sale om 10419} 51/103 110 
S 3s registered __.____. k1918|/Q-F]| 10212 Sale |10212 10219) 10'|1921 10312 Registered ...........- 1939 | Pee 400% OC SEE: - 5 Mund ‘bee 

i A k1918|Q-F) 102 10234)1021g 102i, 1)|1021g 103%4|] General gold 4}4s......-. 1992|M-S; 93 Sale 9314} 12] 91le101— 

U 8 4s registered _._._.__- 1925\Q-F} 112 113 {11212 J’ly 13 ...||11212 1141 Registered ....<cccccee- 1992)M-S| _.-. .... 901g Mch’13}....|| 9912 991, 

U 8S 4s coupon -........_- 925\Q-F , Sale |112 11219) 7/112 411419]] Convertible 4}4s__.....- 1930|F-A| 79% Sate} 79 79%) 55)| 79 925, 

U 8 Pan Canal 10-30-yr 2s k1936|Q-F opined i Deinsediene ani. Big Sandy ist 4s__.-...-.- 1944) J-D| -..- 87 | 851g Feb 13/--..|| 851g 851g 

U 8 Panama Canal 3s g_...1961/Q-M 1008 10134/101 101 91/101 1031s]] Coal River Ry 1st gu 4s..1945)J-D) 85 ....) 88!2Oct 12)-.--||.... 

Craig Valley ist g 5s_.--- 1940|)J-J} .... _...].01% Mch’13) _.- ‘on 101% 
Foreign Government. Potts Creek Br ist 4s....1946)J-J} ...- ._.. 843, Jan '13) -- 84% 
entine—Internal 5s of 1909_|M-S/|{ 965g 9712) 9712 J’ly '13|....|| 96 g9ig]] R & A Div 1st con g 4s__.1989/J-J| -..- 88 | 86 J*ly '13]---- 86" 931g 

Chinese (Hukuang) Ry 5s £._..|J-D/! 88% 91 | 88% J’ly '13|_...'| 85 92 2d consol gold 4s... - 1989/J-J} 80 89 | 87 Mch’'13)---.|| 87 gg 

Imperial Japanese Government | Greenbrier Ry 1st gu g 4s_1940|M-N; 82 -| 95 Oct 10}----|]---- ihe 

ling loan 444s......- 1925|F-Al{ 8653 89 | 8614 87 13) 835g 903}] Chic & Alton RR ref g 3s..1949|A-O} -.-. 64 | 64 64 2}; 64 68 
2d Series 4%s_..... 1925|\J-Jit 86 87g) 8614 8612} 9) 82ig gOiz Railway 1st lien 34%s__..1950|J-J 511 Sale| 51 5lisi} 4) 50 63t¢ 
terling loan 4s_......_- 1931|J-J|} 775g ....| 76% J’ly '13)..-_|| 7512 33 ||{Chic B & Q Denver Div 4s_1922/F-A/ 993,100 | 985s May’13}----|] 98 1090 

Republic of Cuba 5s exten debt_|M-S/} 99% Sale| 99%, 100 3} 9912 1021e]} Illinois Div 3}4s_.....-- 1949) J-J} 8253 ____| 823% = g2ie} 3} 8214 ges, 

xternal loan 44%4s_______ 9490/F-Alj-... 95 | 9514 Apr "13]....|| 941. 971% DS «... sccsbeddau 1949) J-J} -.-- 83%) 8614 Aug 12) ---- Sibley 

Sen Paulo (Brazil) trust 5s.1919| J-J|t-.-. --.-- 9612 J’ly “13)-.--|| 9612 g7ie#| Lilinois Div 4s........-.- 1949|/J-J} --.. 95 | 95 951g “30)| 938, 98% 

a City loan of 1912 5s.___|M-S|t.... 8434) 84 84 1) 84 891g ee ES 1949|J-J 93 J’ne’13) - 9 93 

S of Mexico sf g 5s of...1899 vf t---- 93 | 9212 J'ly "13)---.|| 92 o5:g3f iowa Div sink fund 5s...1919|A-O} 101 10519] 1033g Feb *13}-. - - 10333 10933 

Gold 4s of 1904... ...- 1954|J-D} .... 84 | 85 May’l3|_.-_|| 8312 g5 Sinking fund 4s__... .-.- 1919|A-O} 9612 983.) 9634 J’ne 13) ----|| 96% 991g 
1|These are prices on the biasis Of S5t0 £ Nebraska Extension 4s..-19275 -N} 93 9319} 93 J’ly '13|---.|| 93 97 

State and City Securities. | Registered .........--- 927|M-N| .... _._.| 9658 Sep '12/----||/---- - _- 

N Y City—4 %s_______. 1960,M-S} 95% 96 | 953s, 9553) 4/ 953, 1903,}] Southwestern Div 4s_-.--. 1921 M-S;} 98 ___ | 97% May’13|----|| 97% 97a, 
4's temp rects (w i) shan S00Slas -| 99% Sale| 99%, 997g) 235) 995, 100ig]} Joint bonds. See Great noe 
4 Corporate stock. .... 1959|IM-N} 91% Saic| 915s 9134) 6) 9034 975. pennies ih oadcddauines 13)M-N --~-- ....|100 Apr ‘13}----|| 99% 1001, 

Corporate stock... - 1958\M-N; 91% 92 | 92 J’ly ’13)----'| 9012 973,j/ General 4s_...........-- 19 958! S| 917% 9214| 92% 9214, 4 =" 961g 
47 —— stock..... 1957M-N| 914 92 | 918% 91%) 4) 91%, 973,}|Chic& E lll ret & imp 4s g- 1959) 3- “S| «sce 73 | 70 70 - 80 
hae 1957|M-N) 100% Sale |1001g 100%) 15! 997 19512]] 1st consol gold 6s__-..--- ‘A-O} 10544 ____/119 Jan 13). --- 119 119 
New 4 ais Ne 1917,.M-N)} ~~~ 1001!2)10012 J’ne’13)----.||100 102 General consol Ist 5s...-- 1937M- N| 97 9819} 97 97 1|| 97 108 
ris: Corporate stock. _.1957,M-N)| 10014 100%3/100 10014} 34/100 10516 PEE cngaubesscat 1937|M-N| ..-._ _ |106!2 Jan 13) -- --||10612 19619 
® assessment bonds_.1917)|M-N)} 100 1001!2)100 1004) 10/100 101%j] Pur aney 1st coal 5s_...1942|F-A/ ..-- 96 | 97% Feb '13]-.--|| 97% 98 
te Sserpesate stock..-1954/M-N Sl 82 | 80% Slip} 141) 80% 86 tf Registered _............-.-- ---=| --- . wsce!--~-/- 

N “EMRE M-S) 97% 99 | 9712 J’ly '13\---.|| 97 10119]f Chic & ind G Ry 1st 5s___.1936|J-J 97 1041210512 {O512| _1/|100° 10513 
Canal'l ete 4s. eett ti J-J| 97l2 ...-| 98 J’ne’l3|----|| 98 1013,]]|Chic Great West 1st 4s_...1959M-S| 72 Sale| 72 7219) 12|)| 71 778% 
Canal Improvement 4s__.1962,J-J| 9712 99 | 99 J’ne’l13/...- 98lo 10lig}i Chic Ind & Louisv—Ref 6s_1947 J-J} 115 1209 |116l2 11612 1||11612 195 
Canal Improvement 4s. .-1960)J-J coos 99 | 99 99 6) 99 101%]; Refunding gold 5s ___..-- 1947|J-J| ---- 10814)105'4 Feb 13} ----||10514 1051, 

South Carolina 4 }4s 20-40_.1933 J-J| .--- ---- b05'g J’ly “1Q\.-.-f).... .... Refunding 4s Series C__...1917|J-J| ---- 9019 95% Apr ‘llj----[leene .... 

Tenn new settlement 3s...1913\J-J| -..- --.--| 99 Apr '13/.---!| 99 99 Ind & Louisv ist gu 4s__.1956)J-J| 85 __ SS J’ly '19)----lj-oce . 

Virginia funded debt 2-3s__1991)J-J} -.-. .--.-| 86l2 Dee ‘11/--_-||__.. ____]} Chic Ind & Sou 50-year 4s_.1956,J-J ---- O1 | 90% Aug‘12)----j|---. 0. 
6s deferred Brown Bros ctfs_-_|---- 49 Sale); 48 49 38\| 42 §9 {Chic LS & East 1st 44s___1969 . ae: 6h ULM CL ee eR 

| Chic Mil & St P terml g 5s_.1914)J-J} 99% 100 | 9912 J’ne'13]----|| 9912 100%, 
Railroad. Gen’'l ana 4 4s Series A__.€1989| J-J| 9133 93 | 9214 93 6}; 90%, 99 
AD Arbor ist g 4s_..-_. hi995\Q-J| 70 75 | 70i2 701» 1} 70 79% Registered -.......--- €1989 i .--2 ....| 98l2 Feb ‘13)----|| 97 = St 
oe Kou & S Fe gen g 4s_ te A-Oj 94 Sale| 932 94 38) 9212 98ieii Gen’l gold 34s Ser B__.e1989|4-J| 79  goOig! 80's J’ly *13\----|| 79 a5 
eo en 1995|A-Oj --.. 9312) 92!2 J’ly 13)----!| 921, 98 eeeree . oo ccune SEO eS! coon...) OS FRO El ecenees 
Adjustment gold 4s__._ _. Ri905| Nov 83% 86 | 83l2 8334 3)} 83 881, 25-year deben 4s____._-- 1934\)J-J| 86l2 87 | 86le 87 3}| 86 ity 
eae hi995\ Nov|--_.. 8712) 86 Mch’l3)-.--|| 86 86 Convertible 44s__..---- 1932) 3-D} 1015s Sale |101!2 10134) 158//100 1968, 
I i ilk h1995,M-N 8414 Sale 8334 8414, 7) 83 g8 yet ps ryee Ye (wh wey ~=-=| 10153 10134/10153 J’ne’13)----||100 1041 
Conv ds issue of 1900. ...1955) J-D)*~--. 9514) 9912 May’13}-- ._|| 9912 100 Gen 4}¢s (wh iss) ____-- 89\3-J] 993g Sale| 9938 991» 132|| 99% 997 
a] eee 955\J-D) 96 Sale| 95ig 961s} 16) 93 195%) Chic & L Sup Div g So.” 1921 J-J} 101 1023,/103 May’13|--. -}103 10453 
Conv 4s (issue of 1910) _. “49001 J-D) 961g Sale| 9514 9614) 113) 9275 108531] Chic & Mo Riv Div 5s___1926|J-¥] 102 ____|104%3 May 13}. ---||10414 1061, 
40. ear conv gold 5s____-1917)J-D| 99%3 9934) 9914 9953) 33\/ 98 10553]] Chic & P W ist g 5s___-- 1921/)J-J} 102) Saic 102 10214} 3|/10114 10514 
ntures 4s Series K_..1913 F-A] ---- .--- SOS OO BM -<sehecce cou | CM& Puget 8d ist gu 4s_1949\J-J} 85i2 g6ig) 86 86 94 
East Okla Div ist ¢ 4s_..1928'M-S; -.-- ----| 92 J’ly '13)----|| 92 931)]] Dak & Grt Sou gold 5s___1916) J3-J]} 100Ig ____|100i2 J’ne’13} --- -/|10012 191 
Short Line ist 4s gold___.1958|/J-J}| 86!2 8712) 8712 = 8712} =| 8512 92 Dubuque Div ists f 6s_..1920)/J-J) 10512 |___/106 J’ne’13)-.-.|/106 11 
Cal-Ariz ist & ref 4%4s___1962,\M-S| 96% 981g) 9614 J'ly '13)----'| 9614 10012]] Far & Sou assum g 6s____1924/J-J| 109} ‘1110 J’'ne’13\ ---||110 119 
8 he Pres & Ph ist g 5s..1942'M-S) ---. ----|107 Feb ‘13)---.||107 107 La Crosse & D ist 5s__..1919|/J-J| 10053 19212|1021g Apr '13} -- --||1021g 1021 
Chic & St Louis 1st 6s__.1915 M-S| 1013, ___.|103ig Feb '13)----||103'g 1031g]] Wis & Minn Div g 5s____1921/J-J| 101  10334)101 101 1/101 
Atl Coast L 1st cold 4s__.h1952\M-S| 88 89 | 88 88 27}! 87 95143: Wis Vall Div ist 6s... - 1920|J3-J| 10512108 [109% Feb 13] ----||109% 1093, 
Registered .........-- h1952\|M-S} ---. ----| 98 Oct ‘O6)----))} 95 95 Mil & No 1st cons 6s____- a Pe heeet 100 May’13\----||100 1001 
Ala Mid ist gu gold 5s__.1928\|M-N/ 102 1033,)106% Feb °13)-.--!|105 106% Extended 4 s___...-.-. ee eee ae’ Re SOP 
Bruns & W 1st gu gold 48.1938/J-J| 85 ....| 95 Aug‘12)----||__.. ___"]]Ohic & Nor West cons 75-1915) F | 10253 10312)103!4 10314) 1/103 105g 
Charles & Savy ist gold 7s_ -1936\ 2 7 errs eee See ee ee Exiension 4s_.....-. 1886-1926 F-A; 91 ____| 95l2 May’13/.---|| 95!2 96 
L & N coll gold 4s_____- 2,;M-N} 8812 Sale| 875g 8812} 18) 861g 9215 Registered ....... 1886-1926, F-A| ____ 93 | 96 Jan '13)-.--|) 96 96 
Sav F & W ist gold ert Oto A-O! 112 ..../123lg J'me 12)... i)... CL General gold .3 4s______- 1987|M-N; 82h 2 | 8ll2 J’ly °13|----|| 78's g5tg 
I et 1934/A-O;} 100 _.../1105g May’llj----}). 2. Loe Registered ........... pi987\Q-F) *80 ____| 84% Jan ‘13/-.--|| 84. gay 
Sil Sp Oca & G gu g 4s__.1918)J-J} 90 100 | 97 Oct °12)----]}).... LL. CE tind oi owein einen 1987M-N| 96 Sale| 96 9614) 42) 92% gig 
Rat & Ohio prior 34%s__.1925)J-J} 88's 8934) 89g 8934) 2)| 88 9183; Sinking — 6s__..1879-1929,A-O} 10614 ____}111%4 Nov'1l|----||---- Loo 
Registered _.....__. h1925|Q-J{ --.- .-.- 8014 J’ly °13)----11 88 9012 Registered _-..__.- 1879-1929/A-O} iC5ig ___ _|109% Aug’i2/----|/---- 2. 
a h1948/A-Oj 8 Seic} 90 9133) 74) 90 97%hi Sinking g 5s_...1879-1929 a ‘O} 104g... /104 =May’13|----/|104 105 
SS ET hi943'Q-J5! -...~ 92 1 91% May'l3,--..|| 9llg 97 itegistered ..._... TOFOsEOSY AW) ccc 2 oc 10453 Oct 12}-.---|/- 
20-yr conv 4%s.____..._..1933,....; S0!s Sale| 90 90%,| 143] 8812 g71g{]} Debenture 5s_._.......- 1921 A-U; 1OL 10412101 J’ly °13)---- 99% 193 
Pitts Junc ist gold 6s....1922/J-J} - .-- - |1]% Jam ‘12\---.}..-. LLL. OS ROR ae 1921,;,A-U; 98 _...|101 {ec *12!----||--- 
P Junc & M Div 1st ¢3%s1925|M-N| 82 857%) 86 May’l3) --|| 86 g9i2}] Sinking fund deb 5s_-_--- 1933\W4-N} 2005g ___ _/ 10054 J*]y °13)--.- 10038, 107g 
PLE& W VaSys ref 4s__1941|M-N)} 82%2 8314) 83 8314; 13]| 821g 901, DORNOG on ndccccccce 1933 M-N)| .... 10114) 107% Aug ‘il)---- i 
Southw Div ist gold 3 %s_1925)J-J| ---- 872] 8712 8712} 4)| 8612 go]} Frem Elk & Mo V ist 6s_.1933/A-O} 115 ____j117) J’me'13)---- 117 121\ 
Cent Ohio R 1st cg 4%s__1930\/M-S| ---- ---- 100 Apr 13}----|}100 101 ManG B & N W ist 3s 1941\J-J 69i2 _...| WlzSep .L9|----l]---- cl. 
Cl Lor & W con ist g 5s__-1933/A-O] 100 105 |1u6!2 Mch'13)--~--|/10612 10612]} Milw & 8 L 1st gu3}4s_._1941/J-J] 6912 + ee 
Monon River ist gu ¢g 5s__1919 SY" Se ee ee i Piletuciiesen coat Mil LS & West ist g 6s__1921 Wi-S| 107i, 1091 10/12 - oy py? oe 107ig 112% 
Ohio River RR oa g 5s. get J-D| 100  ..../103!2 Apr '13)--- -||10312 10312 Ext & imp. s f gold 5s__1929|)F-Aj 102 10719/107%4 reb *13)----||10744 107% 
General gold 5s_______- 1037/A-O} -... ...-)105!: ADE ‘13i----H1.... 228. Ashland Div ist g 68s._.1925|M-S| 10912 ___ _|1141g Feb "13|----||11418 11419 
Pitts Clev & Tol. ist g 6s_.1922)}A-O} 105  ..-|113lg Feb ‘12)--.-//.... __.. Mich Div 1st gold 6s_.__1924|/J-J| 1091g ___ _|113!2 Mch’13) - - - -||11312 11319 
Pitts & West ist ¢ 4s_ ---1917|J- ee teak a nae: 97 May’13\----|| 961g 97 Mil Spar & N W ist gu 4s_1947)\M-S| _... 91 | 92 J’ne’13\----|} 91% a 
Stat Isl Ry 1st gu g 4 %4s__1943' J eros ey RE eR ee Northw Union 1st 7s g,.-1917M8 . Fs ee 

Buffalo R & P gen g 5s..__1937 is 103 Sale |103 103 1/\103 1103g{) Winona & St P 1st ext 73_1916|J-D/ 106 .|108!2 Mch’13) ..-- 10812 10: 
Consol 4\4s ......-.-.-.--  - € | sae 10314 Aps '13|..--||103 1043,7}Chicago Rock Isl & Pac 6s_1917|J-J| 103 1041./10478 J’ly '13)__--||10478 1061 
All & West Ist g 4s gu__..1998A-O} 90 .~...| 95% Mch'l3)].---|| ©5% 953%[:  ittegistered -........... 73-3} ....106 109 Aug 10)--.-l]---- 2. 
Cl & Mab ist gu g 5s___.1943)/ J-J} 100 ....|103 J’ly O8|----}/.... .._.}} General gold 4s_........-. 1988\J-J} 85l2 sale} 85 86 16|/| 34 Aig 
Roch & Pitts 1st gold 6s..1921/F-A| 10653 ....|10714 J’ne ‘13}-- --/|107%4 11012 PE inne chdnme tic 1988)\ J-J OL Deo 19) .--cleese ..co 

Consol ist g 6s_______. 1922|J-Dj 10812 .___|1081!2 J’ne ’13/---- 108s 111%, Refunding gold 4s______- 1934 A-O 78% Sale| 78% 787g Zl 78 =gg 
Buff & Susq 1st reg g 4s...d1951/J-J| .... 49 | 45!2 Apr ‘13}---- 20-year debenture 5s_____ 1932\J-J| 75 Sal.| 74% 75%) 40/1 72 go 
Ceneda 8 Sou cons gu A 5s_1962\A-O} 105 Sale |105 105 4 LOdtg 10614 my Suse Series L 4s....1914)M-N) ____ ____| 97% Sep ‘1i}----||---- 2... 

Regist "ert pipet ian CA oe Oe a Be Rt es SiMi-N} __._ 941g) 94%4 J’ne'1l|__--j/---- 2. 

Central of Ga ist gold 5s._.y1945)F-A| 107 ___ _|1105s Mch 13) --- Chie’ Ri& Pac RR 4327272002 M-N| 55% Sale| 535s = 534) 236)| 4914 gGay 

Consol gold 5s___..._.-. 1945|M-N| 102% Sale|102% 10312) 6 seater RES baittac adhe 2002|M-N .. ..--| 6353 Jan '13/_.-.|| 6358 643, 
Registered _.._....___. 1945\M-N/ .--. ---- 10614 Mch'13)---- RI Ark & Louis ist 44s_1934)M4-S} ____ 88 | 87% Feb ‘13/..--|| 86 87% 
Ast pref income g 5s_...p1945\Oct | -......-.|108 Dec ‘1l/---- bur © R & N—Iist g 5s_..1934)/A-O} 100 ____|107!2 May’13}_._./|10712 198% 
2d pref income g 5s____p1945/Oct | .... ....|106 Dee ‘11]---- RIF&N W ist gu5ds_1921|/A-O;} 98 104 [10514 Sep ‘11]_...||---- J... 
2d pref income g 5s stamped_-_|_._.| ....-.--.| 96 Nov’llj---- _M & StL ist gu g 7s_...1927)3-Di __.. __.. See seegonne 5 wnn= 
3d pref income g 5s._..p1945|Oct | ---. 98 |107 Dec ‘11}---- Uaoc Okla & G gen g Se..01919/) -F| .... 100 | 08%s May/18) ....- 99% 100% 
3d pref income g 5s stamped_-_|____| ___. ._-- 85's Oct ‘10)- --- Comat poe NE dienes wel 1952)4@-N; ....102 {106 Jan '13/__..}/106 
Chatt Div pur mon g 4s__1951/J-D} 82 90 | 90 Feb ‘13|---- Keok & Des Moines ist 5s.1923|A-O} 94 97 | 95 J’ne’l3)_...|| 95 ‘8 
Mac & Nor Div 1st g 5s__1946| J-J| 9712 107g Jan 12}---- St Paul& KC Sh h List 434s’ 4i/F-Al .... 89 | 8l 81 1) 81 89 
Mid Ga & Ati Div 5s____1947|J-J| 971g ...-|115 Nov ‘vd}---- Chic 8t P M & O con 6s_._1930) JD) 11312 11544)115 J’ne'13}_...//115 120% 
Mobile Diy ist g 5s______ 1946; J-J} 971 . 1093, May 1i11/----||---- Cons 6s rea ueed to 344s..1930) J-D} .... ....- Ges 6S “EE. wnckeeee nena 
Cen RR & B of Ga col  5s_1937|M-N| 99% Sale} 993, 993, 2 Debenture 58.......---- 1930|\M-S| 98%, Sale| 9853 987%) 28]| 98 1027 
Cans of N J gen’! gold 5s___1987/J-J| 11212 Saie|1l12l2 114 | 12 Ch St Pa Mian ist g 6s..1918M-N/ 113 115 |119!2 Feb ‘13)/....||119 1201 
eS Se lee h1987/Q-J| 111 115%/114 May’13}_--. North Wisconsin ist 6s._..1930) J-J| 113 ____|1295g May’og/___.//-... si 
tz ock & Imp gu 5s___1921 7-3 101 104 |10314 J’ne’13)..-- St P & § Clty ist g 6s___.1919/A-O} 106 10814/106 J’ly °13/..../|106 109% 
& Hud R gen gu g 5s_1920'/J-J| 100 ___}100 J'ne’13)----|/1 Superior Snort L ist 5sgg1930/M-S8| 100 ....|---- | -...|----|]-ns- ..- 
N Y & Long Br gen g 4s__1941/M-S/ __. AS ‘}10012 Jan 7  _ Chic & West Ind gen g 6s__¢1932;/Q-M/| 1064 _... 1071s J’ne’13)___.}|106 10713 
Cent Vermont 1st gu g4s__c1920'Q-F! 85 86 | 83 May’l3 Consol 5U-year 4s.....-.- 1952'J-J' .... 87 | 84l2J’ne’l3.... 84 80i2 
MISCELLANEOUS BONDS—Continued on Next Page. 

Street Railway Street Railway | 
Brooklyn Rapid Tran g¢g 5s_1945)A-O} 100% Sale| 993 100 30|| 9912 1034ii Interboro Rap Tr 5s Ser A_1952\|M-N/ 10412 Sale |1041g 10434) 186// 102% 104% 
lst refund cony gold 4s___ 2002) J-J ora Sale 8614 on, 241|| 8453 92331] Manhat Ry (NY) cons g 4s_1990/A-O/} 8753 ....| 88 J’ly "13/....|| 8612 95 
Bk City 1st con 5s_.1916-1941|J-J/*_... 102 |10214 Mch'13/_._./]101 102i2]] Stamped tax-exempt--_ -- 1990/A-O;} 88 ....| 884 J'ly '13)..../| 87% 965i, 

Bk QCo& S con gu g 5s__1941/M-N| __.. 98 | 98 Apr‘l3/_...|| 98 98 [|Metropolitan Street Ry— 
Bklyn Q Co& S Ist 5s___1941/J-J} 101 2.2. _|101 May‘13}_...//101 101 Refunding goid 4s_-._..- 2002)A-O} __-. 50 | 64 May’12/___.]] 621g 621, 
Bklyn Un El 1st g 4-5s_ -- 1880 F-Al 99 9934) 9914 9934, 11)| 9914 1012 "Snel Foan & PY G@leadea Caneel, snd anee oe ee SRR Cee: ie 
tam ed guar 4- 5s eee e 50 F-A ‘ane 995, 100 J’ly '13 am aa 993g 101%, Sta —<—“<sSse ee eee ee ee sl eee eee 50%, Mch 12 cecelienewece eee 
Kings ounty Ei ist g 4s_ 194 F-Aj 8llg Sale} 8ltg 811 li 8lig 82 Bwa & Oth Ay Ist c g 5s.1943|J-Dj 101 102%)100 J’ne’l13|....1]100 103% 
tamped guar 4s_______ 91F-A] 82 84 | 82 J’ly '13| __-.|| 81% 86 Coi & 9th Av ist gu g 5s_.1993|M-S/j -... LOkle D8O BM cccliccoe nano 
Fm Elec guar 8 ld 4s_ 1931 J-J| .... 7612} 7612 May’l3|...-/] 76 78 Lex Av& P F ist gu ig 58s.1993|M-S; ____ 9712 May’13)_...]) 9712 101 

Chicago Rwys ist 5s_____. 1927\|F-Al 957% 9612] 96 96 511 96 96 Third Av RR cvas gu 4s_.2000) J-J} .... ....| 74 y ORE 

Conn Ry & L ist&ref 5g 4ks' $1 Boat oot ts 101% J’ne '}2/_..-||..-. ---- Central ye caoead gcecelce El seen cooa Sed BE CtlenciIeako tebe 
Stamped guar 4%s______ 1951\5-J}] .... 951e J’ne'13|___.|} 95l2g 997% Cent Tr p ome ome seaghepedl eto6 bese C2 WOU Blantalinaio aeae 

United 1st cons g 4448_1932|J-J| __"" “6g7,| 68 68 iii 68 7541) Third Ave le Athy ee 537 J-J| 102% 105 j1 103 51/103 107% 

ore ate Tr 1st g 68__1936|vi-S} _--” 90 | 93 Apr ‘l2}..-_||_--. ----]/Met WS El ( st g 4s.1938)F-Aj __._ 84 | 931eJ’ly ‘O6]... Ll 

Bevan my Ry Lat & 5s..1916)J-D} 98 ... | 98 J’ne'13|_...]] 98 98 f] Milw Elec Ree toons ec ab1026 F-Aj 10012 10219101 J’ne’l13).... gt ee 

na consol ¢ 5s_._.1952)}F-A| 93 97 | 95 May’l3|_...|] 95 98 prefundiog & exven 4'4s..1931)J-J] .... 92 | 91 A jl 
Interboro-Metrop coll 444s_1956/A-O 7512 Sale| 74%, 755g) 121)} 71 811,j} Minneap St 1st coms g 5s...1919)J-J! ____ .... 102 Nov'l 




















ee @ Due April. ¢ Due May. g Due June. 2 Due July. & Due Aug. o Due Oct. y» Due Nov. g Due Dec. ¢ Option sale, 
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a ; —<— 
BONDS Sy | Pric« Week's = Range BONDS 3g Pricc Week’. & kange 
N. Y. STOCK EXCHANGE su | Friday Range or SS Since N. ¥,. STOCK EXCHANGE &S| Friday Range or eS Sines 
Week Ending July 18 ~a | July 18 Last Sale | S22 Jan. 1 Week Ending July 18 QA} July 18 Last Sate |& Jan. 1 
Bta Ask| Low High) No.ji\Low HightiSt PM & M (Continued) — Bia Ask|i Low High| No.||Low wi 
Cin H & D 2d gold 4}4s__..1937)J-J} ~~~. 10114/100% Oct ‘12)_.2.//- 22. 2. Mont ext 1st gold 4s__..1937/J-D| 91 92 | 96% Apr ‘13\.__-|| 9553 961 
ist & refunding 4s_.....- 1959/J-J) ...- Olly... fee one Registered_......___. 1937| J-D 95%] 98 J’ne’ll|....||_... ..... 
1st guaranteed 4s_..... 1959) J-J;} .... 87 ak ee ee Pacific exi guar 4s £___._1940/J-J coal Cte Men th. <<.4....-.. = 
Cin D & | 1st gu g 5s_...1941/M-N} -.-. 97 | 9814 Mch’13}.-..]] 9814 100i, E Minn Nor Div ist @ 4s 1948/A-O| .... 97 | 97. Sep ‘12|..__||2777 77° is 
O Find & Fu W ist gu4sg_1923;/M-N| 80 -.-.| 88 Meh i]}..--/].... 2... Minn Union Ist ¢g 6s... .1922|/J-J| 108 ____ eu Sep Se... 
Cin 1 & W isi gu g 4s____1953/J-J] -... 8234) 86% Feb '13/_...|] 86% 863, Mont © 1st gu ¢ 6s____- 1937) J-J} 1201g .. .|120 J’ne’13)....||/120 12413) 
Day & Mich 1st cons 4 4s.1931)J-J} -.------}.- 2 fee tees fee Registered_..__._____ 37}J-J| 119 __. |136%4 May'oe|_...||_...__. ne 
Ind Dec & W ist g 5s_...1935/J-J} ~... 102 /103 Dec *12)._--/|. 22. 2... lst guar gold 5s_____. 1937|J-J| 1045s -2._|10512 May'13|_-~-||1051 109 
1st guar gold 5s....__ TORE GOL cece cum 11GTIe OB Gn cclecece cena Registered ________. enna. 8. RODEN ses WMap Os m 
Cleve Cin C & St L gen 4s__1993/J-D} .--. 90 | 90% May’13|....|| 904 92 Will & 3 F ist gold 5s_._1938|J-D) 103 ~. - ./10412 J’ne"13|- ~~ 7||10412 110” 
20-yr deb 4}4s_._......- 1931) J-J| ---- 89 | 89% May'13/..../| 88l2 92% |/Gulf& S | ist ref & tg5s_.b1952|J-J| .... 93 | 90 Apr '13|_..-|| 90 95% 
Cairo Div 1st gold 4s____- 1939) J-J} 82 ....| 90 Mch’l3j-_..-|/| 90 90 Registered _.__.....__~ 41952| J-J , ia ee aes Pts ce: e 
Cin W & M Div Ist g 4s..1991/J-J| 7612 .._.| 8914 Feb '13)...-|| 8914 894 Hock Val 1lstcons g 4%s__1999)J-J| 96% 98 | 98 J’ly 13/_....]| 96 101% 
St L Divist coll tr ¢ 48...1990|M-N/ .... 90 | 90 J’ne’13/_..-|| 87 91 Registered_.._.__°_ ~~ 1999) J-J] .... 9612/10019 Sep ‘Os|____I].... ._. me 
Registered ~..........- 1990|M-N; ... ...-| 91 Oct 'O7]----}}/.... ...- Col & H V ist ext g4s____1948/A-O] 85 ~...| 92 Apr ‘'13/_...|] 92 92 
Spr & Col Div istg 4s_...1940|M-S| 80 ..../ 90 Dee 1lj-..-}/.... 222. Col & Tol Ist ext 4s___.___ 1955:'F-A! 85 921g} 921g Apr ‘13/_... Q2ig Olay 
W Vai Div istg 4s....1940 J-J} ---. 92 91 Apr , ee eens Hous Belt & Term 1st 5s___ 1937 EN A Sree: 00%, Des 18... Mviwds Gace va 
C 1St L& C consol 6s_...1920)/M-N| 104% ....|104% Mch‘13}_--.|/1047s 10514 [ tlinois Central 1st gold 4s_1951)J-J| --....-.)100 Mar’l13/...||100 102% 
SU Ge Wendtansenoce k1936)Q-F/] 88 ....] ¥7lo Nov 12)..-.-//_... ___. Registered........___ 1051) J-J| -.......j|100 Sep ‘ll|....1...-.... 
Registered.........- k1936 5 -~--2 -e--| 90 Mch'l3}..../| 90 90 1st gold 3 Reape 1951| J-J| -... .---| 887s Feb '13)___. 887g 887% 
Cin 8 & Ci con 1st g 5s...1923) J-J} 100 __../107ig J’ly '12).._ |]... ___- Registered pence enn.  AOBN GS) . 0c. ccce) S8ig NOD 131....1) S8!e O6lem 
CCC&l consol 7s... 1914; J-D/} 100  .... 10112 ie ke) RN 11012 11019 Extended 1st gz 3kks Mier I a Y3lp May’vuy he CoMegies oe 
Consol! sinking fund 7s..1914) J-Dj ~...  ..-./___. a a I Registered a oe po) Betas pte ivi Rae! Se et ahaa: vd 
Genera! consol gold 68..1934| J- J} ~... 124 {120 Mch’l3/_...|/120 120 ist gold 3s sterling_____ SERENE Bade cums 80° J’1ly00| ...-||.222 =°°° 
Registered eee ee eneneoaene 1934 J-J eeca 1211s aabe | se eclescehooees ease tered ON Seabee 951 Mi-S a as ae a es ER ER ee . 
Ind Bb & W 1st pref 4s...1940)A-O| 85 ....| 94 J’ly ‘08)-.--/|-22. 222 Coll trust gold 4s___~~~~~ 1952/A-O| .... 97 | 9312 May'13|_...|| 9312 961, 
O Ind & W 1st pref 5s__.d1938/Q-J} -~... ...- egos encel----H]ecee cone Registered _____~~~~~~ 1952/A-O| _... 9312] 9514 Sep ‘12|--~ Il... ... . 
Peo & East 1st con 4s__..1940/A-O} 79% Sale| 79 80 8| 79 89 3 2 Serene 1955/M-N] -... 8912] 90 J’ly °13|....|| 90 96 
Income 4s............- 1990)Apr | ---- 3512) 35 J’ly '13)..--|| 35  4934]] Purchased lines gba 1952|\J-J| --.. 81 | 838 Feb 13\-- || 83 83 
Coil Mid and lst ie SRS Set 1947 J-J 26 bscel ae J’ly "Eicocdel ae 3614 LN O& Tex gold —s 1953 M-N/ _... 94 931s Apr '13/____|| 93 96 
Trust Co. certfs. of deposit_.-|..--| 25%, won| 2554 25%; 5/| 25 261s Registered _-_._____~~~1953|M-N| .... 89 | 94% Jan ‘11|..._l]....-.- “4 
Colorado & Sou 1st ¢ 4s___.1929|/F-A| 9153 93 913 913, 1|| 89 947, Cairo Bridge gold 4s_____ 196G 24 aces cas. 04% J’'ly ‘1M. ccHccce coe “ 
Refund & ext 4%s_______ 1935|M-N| 90 9114] 9114 9114 1)| 904 9412}) Litchfield Div 1st g 3s___1951/J-J| -... 75%] 751s Nov '12|____||.--- _-- 
Ft W & Den C Ist g 6s__.1921|/J-D} 10153 10419/10412 = 10412} ~—1||10419 108 Louisv Div & Term g 3 45 1953|J-J| ---. 84 | 81 May’l3/_.._|| 81 81 
Conn & Pas Rivs Ist gs 4s_.19435 A-O ~~ wwe e oeeoe eee sl*eeeheece ecoce Registered ihe a 1953 J -J ore 2 Aug "12 ee APRESS ae 
Cuba RR 1st 50-yr 5s g ..1952|)J-J| ---- -.-- Bee. BERD Msecteoae cece Middle Div reg 5s____~~~ 1921|\F-A| 99 Ji: ee 
Da tack & Western— Omaha Div ist g 38____ ~~ 19511F-A| 69 70 | 751g Aug’14_.._||-... 0 
el Morris & Essex 1st7s_1014/M-N/ 101% 102 /10114 J’ly °13|-_..//10114 103is]} St Louis Div & term ¢ 36.1951|/J-J| ---- 75 | 751g Mch‘l2|__..||.... ... 
Ist conso: guar 7s__..1915) J-D)} 103 104 [10412 J’ne’'13)___. 10412 10512 _ ” * iepetedaae Ts ie | Teaiecteeaiantate aaa goles MRR ES aaa 
Registered .......- 1915) J-D| ---- .--- Sok aa eee: ee Se SEO UE late, disc oh. ee a cist Lae 
ist ref gu g 3 }4s____- 2000) J-D) 83 coe-) 90 Mch’12)..-.}/. 222 Lo. Registered_..._______1951 POG sduce oss ci ene Oe Wi... «esks edee 
NY Lack & W ist 6s....1921/J-J/ 10912. --./108 J’ne'13|..__||108 " 17i%]] Spring Div ist ¢ 343.7771951\J-J| _... 22. mn ee 
Construction 5s_______- 1923) F-Aj 10212 10553/102!2 J'ly *13)----||102l2 1061, | is ie mena IEE os Bo ioe kare, aR Tx paer 3 
Term & Improve 4s__..1923|M-N| 93 95 | 9412 J’ne’13)____|| 9412 97 Western lines ist g 4s____1951/F-A| 86 90 | 94 Feb‘13)_.../| 94 94 
Warren ist ref gu g 3}4s__2000|/F-A| -..- __../10z1, Feb 03|.---|i__.. | __ Registered... 7777 ae Re piety ver Sreitan: E 
Dei & Hud 1st Pa Div 7s_._1917/M-S| 107g ____|1105g Mch'13|___-||110%3 11055|] _Bellev & Car DN takatareme 1923| J-D] 105 ___.|117ig May’10)_.__||---. ... z 
tegistered ~.--.......- 1917iIM-S| ~~~. -..-|149 Aug ‘Ol... 22. Le Carb & Shaw 1st g 4s____1932|M-S| .... ...-| 941g J’ly '12|____||_-.. _-- ok 
10-yr conv deb 48_-___.. 1916/J-D} 95% 9612/ 96 9634) 19]/ 95% 98 |} ChicStL& NOg5s_..__~ 1951) J-D} 102 111 |104 J’ne’13/_2__||104 105% 
Ist tien equip g 4}gs____- 1922)J-J} 97 99 | 98 98 1/| 97 101!s Registered .........-~~ 1951/ §-D} 100 111 |114 Feb‘ll|..__||..-- .... 
One @ CE Gein cncenascnass 943;M-N|} 94 Sale} 94 9419} 31/| 931g ggg CR NR - oat. eT “ 
Alb & Sus conv 3'%4s____- 1946;A-O| 83l2 85le) S3lg 8419} 21)| 83 gga, Registered__..._____~ A Re Rants SMOKES. a 
Rens & Saratoga 1st 7s_..1921/M-N] 11312 ____|12112 May'12|..__||___. Memph Div ist g 4s..~~1951|/J-D| 81 —_--| O21, Aug’12\__~"||_... 2 nn 
Denv & R Gr 1st con g 48__1936|J-J}] 81% 22.) 8lle 81l2 3|| SOlg 891s Resletere: Ce tapes: 1951\J-D en EN a Ce rt 
Consol gold 4}4s_.__...- 1936) J-J| ---- -..- 9312 Mch'13/_.--|| 93 95%]| St-L Sou ist gu g4s_____~ 1931'M-S| 85 95131 98 J’ly ‘O8|____|/..-- _.. 
Improvement gold 5s....1928|J-D| 85 -...| 85 J’iy '13|-._-|| 85 99 ||Ind Ill & Ia 1st {| Seepaean 1950) J-J| ---- 92 | 92 May’l3|_...}| 92 93% 
ist & refunding 5s_______ 1955|'F-A| 69 Sale! 69 695g} 12)| 67 g4i4ij|/lnt & Great Nor ist g 6s___1919|M-N| 10212105 /|1021¢ J’ne’13/___.||102'4 107 
Rio Gr Junc 1st gu g 58_._1939|J-D} ---.-.. |109 Dec '12}..--|]. 22. oo fowa Central 1st gold 5s___1938|J-D| 88'2 95 | 89 J’ne'13\___-|| 89 99% 
Rio Gr So Ist gold 4s__..1940 J-J “<8 772 Ollg Apr , a eee Refunding gold | ee 951 M-S 52 Sale 52 52 1 52 O4ly 
Guaranteed .....-..2. 1940|J-J| --.- ..-.| 85 Mch’08j...-//.... | _j Amestown Franklin & | 
Rio Gr West Ist g 4s____- 1939/J-J} 80 ...-) 8314 = 8314) = 1|| "79% “S51, Clearfield 1st 4s_______ 1959/J-D| 90 937%] 91 May'l3/_.._|| 91 94 
Mtge & col trust 4s A___1949/A-O| ---. 71 | 78 Apr 'l13/_.-.|| 78 81 | an City Sou 1st gold $s__1950/A-O} 6912 72 | 7012 _ 7012} 68 72 
Utah Cent 1st gu g 4s.a1917)A-O| 82 -...| 97 Jan ‘Osj__--|i|_ Registered. .......__- 1950:\A-O| .... ...-] 68 Oct ‘OUl_...||---- --- 4 
Des Moi Un Ry 1st g 5s__.1917|M-N| ---- ---- I RR entopehtaey: Ref & impt 5s...” Apr 1950\J-J| “96% Saie| 964  — 96%,|""~§|| 95 “99 
Det & Mack Ist lien g 4s___1995|J-D} 84 J ...| 84 J’ne’13\___- 84 88 || Kansas City Term ist 4s___1960)J-J| 90 92%) 901g 90ie} 2| 90 96ly 
Gold 4s................ 1995) J-D) 82 ....| 82 J’ne’l3|/....|| 82 g2 [Ske Erie & W 1st g 58-1937) J-J} 10112 1025s 102 102 1|| 10113 10619 
Det tiv Tun-Ter Tun 4448_1961|M-N| ---- 97%] 97 Apr ‘13|_---|] 97 993¢ ee ee 1941|/J-J| .... 982} 97 Mch’l3\_.._|| 97 102% 
Dui Missabe & Nor gen 5s_1941|J-J| ---- .._- 10414 Mch '13/_...|104%4 10444]]_ North Ohio 1st gu g 5s. ~71945,A-O| ~___ 100!g|104% J’ne'12|\__~~||---- __- . 
Du & Iron Range ist 5s_._1937/A-O} 100 1001s/100 Mar’13|__--||100 100 |) Leh Vall N Y Ist gu g 4 14s_1940) J-J| 10012 10414/10012 J’ne’13)__-_||100 104% 
| SOS cncentiscntane 1937/A-O] ---. ..../1068g Mch 0G)...-j1.... a 7.) ® | Bem: 1041g May’l2|____/|---- .... 
ed O8a2--- =~ ---2----- 1916) J-J| ---- -.-/104 Feb ‘11)..__|/7777 "77" Lehigh Vall (Pa) cons @ 48_2003|M-N| 93% 9415] 933  93a,|-"3'| 93% “O7t 
Du So Shore & At g5s__.-1937| J-J}| 97 .__.|1035s Feb 13|__... 103% 1035g]| Leh V Ter Ry 1st gu g 5s___1941/A-O) 106 ...-/111 May’13/_.__/|110!g 111g 
yi gin Jol & East 1st g 5s._.1941|M-N| 10lig____]110 Aug’l2/_.-_}}. Re i a ie O41 A-<Oe) .... ccc ikddle Dee Rl. Heecs cone 
rie 1st consol gold 7s__..1920/M-S| --.. 1138/1095; 10934) 1/1091, 115 || Leh Val Coal Go ist gu g 5s_1933) J-J| 10012 ._../105!2g Mch'13)____ || 105i2 1051, 
NY & Erie 1st ext g 48___1947|M-N| ---- ...- Benes I IE Sk PA RI Saya OORT 
2d ext gold 5s_.......- 1919/M-S/ 101 ..../103 Feb ‘13)_..-||103 103 ist int reduced to 4s____~ 1933|\ J-J Pr Epes: were FPS eg: 5 - 
sd ext gold 4}4s___.... 1923|M-S} 100 ....| 99% Oct 12)... ||), Leh & N Y 1st guar ¢ 4s.__1945|M-S|} 80 ....| 93 J’ne’12\____||---- --- a 
4th ext gold 5s_....... 1920)/A-O} 101 102%/103 Mch'13}_..-||/103 ” 10315|| Registered _......._._~~ 8 Eile ieaais chan ae erga . 
Sth ext gold 4s_.____.- 1928) J-D) 88 ....)100 Jam ‘12/-...]/_...-- El C & N Ist pref 6s... ~~ ae i0its Feb“i0\.--“||---- ... P 
N ¥ LE& W 1st g fd 7s..1920|\M-S/|*109 .. . jv, Y Se meee Gold i aa Oe i 
Erie 1st con g 4s prior____1996|/J-J| 84 87 | 84 84 1) 82 87 |) Long Isid 1st cons gold 5s_h1931;Q-J} 1043,107 |107 Mch’13/_...||10/ 103 
registered ..-........- 1996] J-J|*---. 82%] 85 Sep '12)-..|| ist consol gold 4s....._~ n1931;Q-3 : Mine a 
' 1st consol gen lien g 4s._.1996|J-J| 70 ....| 694 70 | 23] 66% “76 General gold 4s________. 1938| J-D|} 86 89 | 86 86 94 
Registered ~-.........- 1996) J-J} ---. ---. ee ey Pt Rae tet Ferry gold 4s_........ 1922|\M-S| ....100 | 96% Nov'12|_.___|| -----. a 
Penn coil tr g 4s_-.2 2222. 1951/F-A/ -.-. 87 | 87l2J’ly ‘13/____|| 8715 90 oe 1932) §-D| .... 97 | 90% Oct ‘O6|.. |l-cce ... 
60-year conv 4s A_______ 1953/A-O|} 71 Sale| 6914 71 | 56) 66 g82i,]) Unified gold 4s_......... 1949\f-S 85 | 86 J’ne’13\_...|| 86 89% 
20 Series B_____- 1953;A-O} 69 Sale| 665 69 | 111) 65 771g!] Debenture gold 5s_______ fg Perr 10412 Dec 'O8|__ ._|]---- --- 
Buff N Y & Erie 1st 7s_._1916) J-D} ---- 109%|110 Apr ‘12|.._.||. _‘“§ Guar ref gold 4s__....._. 1949|M-S| 88l2 90 J’ne’13|....|| 90 96 
Chic & Erie 1st gold 5s___1982|M-N| 10412 10812/106 Apr '13)_.--||106 111 R gaa 1949/\M-S| ...._... - Jom Oe Bone ct a 
,Clev & Mahon Vai g 5s_-1938] J-J| 100 10512}109 May’l2)_---||__.. N YB& M B istcong 5s.1935'A-O| 98 .---|110 Nov'06l... l|---. ... : 
‘Long Dock consol g 6s___193 A-O| ---- 12413/122 J’ne’13}_.._/|122 194 N Y& RB 1st g 5s_____. 7iM-S; 98 ...-|103 Jan '13/_..../|103 103 
, Goal & RR 1st cur gu 6s_.1922/M-N| -.-- 10712|106 Dec ‘12)--__||_. Nor Sh B ist con g gu 5s_01932|Q-J| 98 104 |104 Apr’13|_...||104 104 
Dock & Imp 1st cur 6s.__1913,J- J} .--- ..--|100!g J’ne’13|___. 100g 1001]} Louisiana & Ark ist g 5s._.1927|M-S| .-.- 95 | ¥3 Feb ‘13/_...|| 93 93% 
\N Y & Green L gu g 58___1946|/M-N| 10112 109 1031g Aug ‘12)....//__...___ Louisville & Nashville— 
‘NY Sus & W ist ref 5s_._1937| J-J ----| 96 96 i0it2|| General gold 6s......__- 1930] J-D| 110% ...-/11012 J’ne’13|____||1101¢ 114% 
' 2d gold 434s. -..--..-.. 1937)/F-Aj -.-. 90 {10014 Dec et Rees gestae Ascent eneletarame 1937|M-N| 105% ..--|111 Mch'13|.__~ 12048 idl 
General gold 5s_______- T° esse 87 Apr °13}....|| 35 8 Unified gold 4s.........- 1940|J-J;}; 92 Sale| 92 16|| 9112 99% 
; terminal 1st gold 5s___._1943|M-N| 1 ~---|107% Feb '13|--__||107%3 108 | Re eapateaeapaeaaepapaio 1940| J-J|*.... 93 | 96igSep ‘12]..._||---- .._. 
‘Mid of N J ist ext 5s____- 1940;A-O} 100 ____|11]1g May'i2).-_ |} Collateral trust gold 5s_..1931/M-N| 100 105 |1063% Mch’'13/_...||106% 106% 
_ Wilk & Ea 1st gu g 5s____1942] J-D| .... 9812] 98 Mch’i3}_.__ 98 99 E H & Nash Ist g 6s... - 1919| J-D) 1063g ..../105 J’ne’13/_...||105 106 
Ev & Ind ist con gu g 6s___1926| J-J| ____ 108 |106 ee L Cin & Lex gold 4148....1931|M-N| 96 ____|104% May'l2|...|i----.__. 
Evans & TH ist cons 6s...1921 J-J 100 105 {105 J’ne’13 ...-|1105 110 N O & M Ist gold 6s_....1930 J-J lil pare. 1201, Mch’13/.... 120%, 130%4 
\ dat ee gold 5s__-____ 1942/A-O} ~-.~ 102 |10112 J*ly °13)____|| 987% 10112|] N O & M 2d gold 6s__-___1930|J-J| 108 2222/1141 Feb °13|.___||1141e 1141 
Mt Vernon 1st gold 6s__.1923)A-O} .___ 2... 108 Nov’ll)..../)/.... 2. _]] Paducah & Mem div 4s__.1946/F-A/ 90 ..../ 91 J’ne’13/_...|| 91 91 
Sull Co Branch 1st g 5s_..1930)A-O| -....__-| 95 J'ne’l a ES: Pensacola Div gold 6s_...1920)M-S| 105% ___ .|1051g Mch’13)_.__||105!2 105% 
FPiorida E Coast ist 43¢s__1959) J-D| .... 9412] 95 J’ne’13\____ 94 96%/]] St Louis Div 1st gold 6s_.1921/M-S/ ....109 [109 109 109 109 
ort St U D Co Ist g 4}48 1941) J-J| -... ...-| 92 Aug’l0)._..]|_...__ 1980/M-S un. Be ll 
Bt W & Rio Gr ist g 4s....1928)J-y| 65° “70 | 72 Mar‘l3\_.--||"72 “761;|] Atl Knox & Gin Div 43..1955|M-N 
Fant SS orthern— Atl Knox & Nor ist g 5s..1946|J-D 110° 111 
OB & @ coll trust 4s...1921/J-J} 93% Sale| 93% 93% 230] 93 96,|| Hender Bdge 1st fg 6s_-1931|M-S city al 
\ _ Registered h.....-...- 1921 ?-¢ ---- 95 | 93% 9312) 6] 927% 96 Kentu ent gold 4s. _.1987/ J-J 884 “921g 
ist & refunding 4s ser A 1961| J-J 9753 Sale| 971 9753) 4] 97 100531) L& N& M& M 1stg4%s1945|M-S 103 103% 
' a ftexistered ----.-..-... 1)--.-| --.. 9712} 96 J’ne’13/..../| 96 96 || L & N-South M joint 4s_.1952|J-J 71 81 90 
8t Paul M & Man 4s____- 1933) J-J| 9312 95%| 9312 J’ne’13\--_-|| 931 984]| Registered _.......__- h1952|9-J . a 
ist consol gold 6s_..._. 1933) J-J) 118g .-../118 J’ne'13/_...//118 12419/1 N Pia & S isi gu g 58-.-.- 1937|F-A dead com 
egistered.--.-—.___ J-J) 115 11712/118 J'ly *13)..._/1118 1194]] N & O Bdge gen gug 44s 1945|J-J 10119 Jan '13|_..-||iGils 10/1, 
Reduced to gold 4}4s_1933) J-J| 10014 10112/100 100 6/| 99% 10412]] Pens & Atl lst gu g 6s....1921/F-A) 1084110 |110% Oce °12)--- I]. Ct 
Registered .........- J-J| ---- -.--/108% J’ne 09)... /]..- -. | S& N Alacon gug 5s....1936/F-Aj _... ___. 109igJ"ly ‘13]...-j|_... .... 
_—- L& Jeff Bdge Co gu g 48...1945/M-S! 83lg 88iei 914Mch'l 
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” Street Railway Street Railway " 
ew Ori Ry & Lt gen 43461988 J-J} .... 8314] 85% Feb °13/____|| 85 85,1] United Rys St L 1st g 48...1934|J-J wone o-.-| 731g Mch'13\_.__1] 731g 73% 
IN Y Rys ist R E & ref 4s 1944 J-J 7414 Sale| 7314 7414} 11)| 7212 79° St Tree Trenett u 5s....1924)A-O} .... 69 | 72 May'13/_.._|| 72. 72 
30-year adj inc 5s_____- al944QA-O} 54 Sale| 52% 54 | 246/| 51% 60ig|| United RRs San Frs f 4s_.1927|A-O| 65 Sale| 531, 55 Siig 67 
‘Portland 7d “ 4 Ro. 188 M-N} ....100 j101 Jan '13)-.-_j101 101 HlVa Ry & Pow ist & ref 5s_-1934|J-J ~eee 95 | 95 May’l3/..../| O3ig 905 
rtlan y ow | 
& ref convsf 5s__.____ 194% F-A} .... 961g! 95 Moh'13!._..}1 95 96 Gas and Electric Light 
+. Portiand Gen Elec ist 5s_1938J-J| ____ Medics. teh eee Atlanta G L Oo. ist g 58...1947/ J-D} 10012 ____|____ ee Hee = rp Tae 
Bt Jos re L,H& P 1stg 5s 193AM-N| _.._ ....| 98 Nov’08|____|_..~ 777" Bklyn U Gas 1st con g 5s..1945|M-N/ 10112 103 /|103 103 3ii1 063, 
St Paui City Cab cons @ 58.1937 3-J) .... .... 10312 Feb °13)____{/10312 10312]] Buffalo Gas 1st g 5s....... 1947/A-O; .... 55 | 54 J’ne’l3|_... os 
«Third Ave !st ref 4s_.____ 1960, J-J| 785s Sale| 781s 79 52|| 7712 825g}]Columbus Gas ist g 58....1932)J-J/ 90 ...-|.. ___ | ccHee ee 
| G) 1BG@ GOib.. cncccoknc a196QA-O} . 691g Sale| 67% 6953] 408]] 631g 76%]| Detroit City Gas g 5s_....1923|/J-J| 98% “9912199 J'ne’i3 coool 100 
‘Tri-City Ry & Li ist sf5s.192HA-O| 96° 97%! 9712 97%|  2/| go1. 9912]] Det Gas Co. con 1st g 58...1918)F-A) .__2 Lo. | 95% Sep ‘08|...-1/.... -... 
‘Underground ef Leaden— : Det Edison ist coll tr 58...1933)J-J| 99 ....| 991¢J’ne'l3|_...]] 99 102% 
' $748 white 1933, J-J| 923 ___| 9219 J’ne’13/____|| 921, 95% EqG LN Y istcon g 5s...1932|/M-S/ _.... 104 (10612 Oct 12)... _l}_... -. 6 
U mcome G6... 2... ....... 1949 -___| 84 8912] 8712 J’ne’13|__.-|| 87 9312]|Gas & Elec Berg Cocg 5s..1949| J-D| 98 ----|100 Feb‘13)_...filoo 1 
ae Elev (Chic) ist g 5s_194QA-O} ___. ....] 84 Oct 'O8|_.._I]_.....__ Gr Rap G L Co Ist g 5s....1915)F-A) __..101 |100 Oct ‘09)..--H}_... .... 
nited Rys nv ist lien coll Hudson Co Gas ist g 58..-19499MI-N/ 100% 10212/101 J’ly °13]...-//1 1033 
_ trust 5s Pitts issue_______ 192@M-N! _ .. ....| 71 J’ne’13}_...)) 71 983 IlKan City (Mo) Gas 1st g 5s 1922)/A-O!} ____ 94 9812 Sep '13)... Hi... ec- 
Ee SIE 
No price Friday; latest bid aad asked this week, 


@ Due Jan. o Due Feb. d Due April. & Due July. & Due Aug. e@ Due Oct. 8 Option sale, 
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t = | 
BONDS | a Price Week's Range BONDS S Price Week's 
av. Y. STOCK EXCHANGE Se Friday Range or Ey Since N. Y. STOCK EXCHANGE S: Friday Range or LF ‘moe 
Week Ending July 18 —O| July 18 Last Sale |& Jan. 1 Week Ending July 18 —O,| July 18 Lasi Sale Jan. 1 
Bta Ask) Low High| No.\\Low High|iIN Y C & H R—(Con)— Btd Ask) Low High No.j\Low H 
anila RR—Sou lines 4s_ iscali-t Ey RR re, REMI aes igh cae 1st 4s venienes + +t J-J} 94ig Sale| 93! 941g; 11|| 93 one 
exican Cent inc g 3s tr rects_|_.--] .... ....| 25lg Apr ’09)_.__i|_.. -...]] Registered ...........- 2361\J-J} Q1lg 9334) 911g Qllo} 81 90 O7lg 
_ Equip & coll g 58... ____. I oid ites pel ipa UA TR Spat vt Cent Lines eq tr 44%s 1932) J-J] .... ....|1001gJ"ly “11/22. }}. 00. wk 
Mex Internat ist con ¢ 4s_.1977|M-S/| -...-..- ee  Peerqntee ny? N Y New Haven & Hartf— 
Stamped guaranteed....1977|M-S| ..-. ..-- oe: de Ela cculeose obiwt Non-cony deben 4s_..... 1955/J-J/ .... 8819} 86 J’ne’13|....]] 84 89 
Minn & StL ist zold 78.._.1927)/ J-D| 110 .. .|12412 Oct 12} _. ||_. 2... ID iio. on entivnes 1956|M-N; 81 82 | 87 Apr ’13}/....]| 87 
Pacific Ext ist gold 6s____.1921};A-O} 100 108 [11U0lg Aug’ll)..._||_... _. . Conv debenture3 4s... 1956)J-J| 73 77 | 75% 754 311 75 87 
ist consol go.d 5s......-- 1934|M-N| 88 93 | 88 J’ne’l3j_..-|| 88 100 Conv debenture 6s__....-. 1948| J-J| 114% Sale|114%, 117 58//114%, 126 
ist and refund gold 4s___- 1944\M-S! 54 Sale| 54 54 1/54 6271] Harlem R-Pt Ches Ist 4s_1954)M-N] ... . ...-] 9014 Now'12)_.--}/.... 22. e 
' Des M & Ft D 1st cu 48_.1935|/ J-J] -... 7934] 79% Dec '12} .-_|/.... ___- B& N Y Air Line 1st 4s_.1955|/F-A] .... ...-| 901g J’ne’12).-.-}).... 22. 
| M StV?&SSM cong 4sint gu 1938 J-J| ---. 957] 91 J’ne’l13|_.. || 91 97 Cent New Eng ist gu 4s_.1961\/J-J| --.. 88 | 9014 Mch’13}....|| 901, 90 
) ist Chic Term|!s f 4s_...- SOASTREEEE. cite com ok Se Ell cK sBeccehnos Rouspsonic R cons g 58.._1937 M-N; 104 ....j110 Feb °13/... {|110 110 
M SS&A Istz 4sintzu_1926)J-J| 96% ....| 9614 May’l2|___ I]... -_ NY W’ches&B istser14%s'‘'46\J-J| 86 Sale| 86 8614, 19]| 86 g98f 
compensa entra! Ist 5s.__1949/| J - J =~ 923%) O8lg Mch’llj...-}}/..2. - LL. N H & Derby cons cy ena t+ BPE) aacceceos (tee AUG -cucBecce oon o 
o ivan & Tex 1st gold 4s__1990| J-D "8912 Sale| 891g 9014, 35)! 8919 954,]] New England cons 5s....1945|J-J| ---..-.--- cee seseleceailocee coe ° 
i ki g1990|F-A| 7514 791g] 7412 7514} 5|| 74 818% CE Oi a 1945|J-J| ........| 9012 Mch‘13}--..]]-... .-- 
BOt Ont GON ES.cceccece 1944|M-N| 95 98 | 98 J’ly '13)_...|| 973%, 9912j] Providence Secur deb 457-1057 M-N| ..-. 78 | 834 Feb ‘13}....]] 817%, 3g 
ist & refund 4s__._......2004|M-S| -.-. 72 | 70 Joly i3)....|] 6714 771/|N Y O& Wrefistg4s....91992/M-S| 85 88 | 86 J’ly °13)-...]) 85 Y2y 
Gen sinking fund 4%s__..1936|J-J| 79% 81 | 81 J’ly °13) ___|| 7912 87 Registered $5,000 only._.g1992)/M-S| -..- ----] v2leJu'me*l2)....}/.... -.. - 
St Louis Div 1st ref g 4s..2001)A-O| -... 75 | 784 Apr ‘13}_. 77io Tete GENRE. ntectecuacntionc 1955|J-Dj ..-.. «-.- 895g Feb '12)....//..-. ..- 
Da & Wa Ist gu g 5s____- “1940.M-N| 87 ~.. .|102 Apr'‘l3/_.. ||102 102 || Norfolk Sou 1ist& refA Ss..1961 F-A| .... 9719] 97% Apr ‘12/_-..]| D6 og 
Kan. & Pac Ist g 4s_... 1990;F-A}| 82 ....} 82 May’l3)....|| 82 87%])}Norf& Sou 1st gold 5s... . 1941\|M-N;| 997% ....|100 Mch’'l3/.-..|}100 100 
Mo 1, “ Kk ist gu g 5s_.__.1942/A-O} 99 1023g/101 J’ly '13)....||101 108 |jNorf& West gen gold =o" i6si M-Ni 112 ..../118 Apr ‘13}..--||118 120 
M ix & Ok Ist cuar5s_...1042)M-N] ---. 101 |103 Apr '13|.___//10312 10412]] Improvement & ext ¢ 6s_.1934|)F-A/} 115 121 [123 Jan 13)-...||123 123 
M K & T of I ist gu g 58_1942|/M-S]| ---- 9712] 9714 9714{....|| 9714 10114]] New River 1st gold 6s_...1932|)A-O/ ---.119 [115!2 J’ne’}3)_...||115!2 1204 
| Sher Sh & So 1st gu g 5s__1942|J-D| 95 100 | 96 May’'l3/_..-./| 96 103 N & W Ry istconsg 4s__.1996/A-O} 92% 93 | 92% 9234 1/| 88 99 
| Texas & Okla Ist gu g 5s_.1943/M-S| ---- 1054/1011 Mch'13) ..__||/ 10112 1011 Registered ............ 1996,A-O/*.... 90 | 98 Jan ‘1l)....|/-..... 
Missouri Pac 1st cons g 6s. -1920|M- NN} 103 104 |104 104 3/|103 10612 Div’! ist |& gen g 4s___.1944/J-J| 884 89 | 88% 8814, 1// 88 92 
Trust gold 5s stamped_.a1917,M-S| ---- 9614) 9614 9614) 1]) 9512 100 10-25-year cony 4s_.... 1932) J-D| 103 10412)}104 Apr'ls) --.||104 112 
pS REC aie ai917iM-S) ........| 9 May’ld)...-j}.... ...s 10-20-year conv 4s__. 1932\'M-S/| 103 10419/103 103 1); 99 i111 
ist collatera! cold 5s___—- 1920, F-A} 91 92 | 91 92 8|| 91 993, Convertible 4 Ks (wh.is.)1938)_.--| 10312 10412)103'4 104 15|| 98 107 
| roe See eae SRO, «cd wa o rota ae see Pocah C & C joint 4s_._.1941)J-D| 8412 Sale| 84!2 841s; 12)| 83 
40-year goid loan 4s....- 1045|M-S| 64% 65 | 64 65 18|| 64 70%j| C C& T ist guar gold 5s__1922|J-J} 100!g 104 (105% Jan “13) --. |}105%4 10 
t Sd 7s extended at 4%-....1938|M-N/* ..- 9612) 9612 May ‘11)..--/).. 2 oo Scio V & N E 1st gu g 4s__1939|M-N/} 84% ...-| 84!2J'ly °13)--..|| 8412 95 
ist & ref conv 5s........ 1959|M-S| 78 Sale| 77% 781g} 38|| 77% 88 || Northern Pacific prior 1g 4s 1997|Q-J| 9253 Sale| 91% 92%3) 64)/ Y1lg 98: 
Cent Br Ry 1st gu g 4s___1919|F-A| ---- 91%) 90 May’l3)..../|} 90 91% R OO" PERCE Be 1997|Q-J| ---- 92 | 9ll2 9llg) = 1)) 9llg 97 
| Cent Br U P Ist g 4s____- 1904818-Di FO cooel S13 DOS '19)....8 occ cone General lien gold 3s_...- a2047\Q-F| 63% Sale| 63% 637s} 3/| 631g 68% 
Leroy & CV AL ist ¢ 58.1926) J-J| ---- -.--j110 Men’05|-..-}/___.. ___. Registered ..........- a2047 72 e--- 6614) 65 May’ls).---|| 65 68 
Pac R of Mo ist ext g 4s__1938|F-Aj 90 Sale , 90 2|90 ~93ig}] St Paul-Duluth Div g 4s__1996|J-D/ ---.----; 90 Apr 'i3)-...|) 90 921% 
2d extended gold 58._..1938|J-J| ---- -..- 101% J’ne’13)_..-/|101%, 103 Dul Short L 1st gu 58....1916|M-S| «22-100 /1UL's Oct *12}-...]/...- ... 
Stl. Ir M&S gen con g 58_1931/A-O} 10012101 [100% 100%) 5/100 106 St P& N P gen gold 6s...1923\F-A]| ----110 [113 Mch’13/-...||/113 113 
Gen con stamp gu g 5s__1931/A-O)} ---.--.-- 104 | SS eye es: Registered certificates._1923 4 *....112 [115% Aug '1l)----}|---- ... @ 
Unified & ref cold 4s___.1929|J-J| 78 79%) 79 J’ly °13/....|| 78 825g]] St Paul & D iluth 1st 5s8- -1931)F-Aj 100 ....|107 Jan °12}....}/...... 
Rezistered.......__.. 1920\3-J| <---.; we EL See eet A a a 1917/A-Oj 100 ..../101 J’ne’13/-..-))101 i024 
Riv & G Div 1st ¢g 4s__.__1933/M-N| 7953 Sale| 79 795g 21]| 7712 832 1st consol gold 4s_....- 1968) J-D| ---.- ---- 94 J'ne 12)..../|-.-- ... - 
Verdi V L& W ist < 5s_._.1926/M-S| --------| 96 Jam ‘'13/_...|| 96 96 Wash Cent ist gold 4s____1948 5 Bs S02. 9S | GIS APE ‘lhl ccclluoco oo 
Mob & Ohio new gold 6s___1927|J-D| 11014 1141g)114 Apr '13|..--||114 11714]]Nor Pac Term Co 1st g 68_.1933| J-J| 110% ~~ -)110’s Apr °13} ~~ -|/110% 111 
lst extension gold 6s_..-h1927 Q-J} ---- 11312)112% Jan "13)_..-||1123, 112%,]] Oregon-Wash ist & ref | 4s. -19611 J-J| 86 8734) 57% 877; 6|| 877g Dllg 
Genera! gold 4s___._.--- 1938|M-S} 80 ... | 80 J’ne'l3)....|| 80 857% Pacific Coast Co ist g 58..1946|J-D) 98 100 | 98 98 1}; 98 101 
Montgom Div ist g5s_...1947|F-A/ 105 ..../10712 J’ne’13}__..//1071g 109 ennsylvania RR— Si 
St L & Cairo coll g 4s___.c1930 9 vi S06 ...-| 6% Dee 18... 8c. ccc ist real est g 4s___ .--1923/M-N| -..- 10012) 9912 J’ly °13)-...|| 9912 1011 
Guaranteed gold 4s____- 1931;\J-J} 85 89 | 92 Now’ldj...-f ll. Consol gold 5s.......... 1919|M-S| ---.105 [110 Mcn'12|--.-/}-... ... 
Nastiville Ch & St L Ist 7s 1913) J-J] > =~ =---|100 J’ne’13)..../|100 101 || Consol gold 4s__.......- 1943/M-N| ---- - ---| 9918 J'ly *13)----)) 99 100% 
ist conso! gold 5s_...1928/A-O} 105 Sale /|105 105 1/}105 1084]] Convertible gold etme tot J-D) 96 Sale| 95% 96%3| 207|| 95% 971 
Jasper Branch ist ¢ 6s...1923|/ J-J| 1075g_...|/111 Jam ‘13)-.--]]111 111 Registered ......ccoce 15\J-D} -.-----..- 96!g J’ne’13/_...|| 96's 97 
McM M W & Ali Ist 68_..1917 J-J| 102% ._~_.|1051g Jan °13)_---|/1051g 1051g]] Comsol gold 4s_....._..-. 01948 M-N} 9912 Sale| 9912 9953} 27|| 98%, 102% 
._T & P Branch 1st 6s..-.- 1917) J-J| 102% .__-/113 J'ly ‘O4)..--/ 22. Ll ree Val gen guar g 4s...1942M-S| -... 100!g) 9914 Feb °13 “4 9914 99 
Nat Rys of Mex prlien 4448s1957\J-J| ---- 67 | 84 Apr'l3|..-.|) 82ig gsig]] DRRR& B ge ist gu 4s¢°36F-A| 87 --..|100 Sep *12)._--j/---. ... . 
Guaranteed general 4s_..1977)A-O} ---- 75 | 77 Feb °l3)---|| 7614 78 Phila Balt & W ist g 4s._.1943 M-N| ---- 99's 99 991g, 14) 99 100 
at of Mex prior lien 444s_1926| J-J| ---- 92 | 96% Feb '13).---|| 967, 967%, od Bay & Sou 1st g 5s___1924) J-J| -------.|102 Jam ’03)__-.||---- ... « 
ist consol p = AOE O Riedie 951;A-O} ---- 71 | 75 May’l3j....|| 75 7612]] Sunbury & Lewis Ist g 4s_1056,J-J| ---- ---- l smaaian ~~~ -|----}}---2 «<0 . 
N O Mob & Chic 1st ref 58.1960) J-J| 4612 4953 4912 495g) 45 87 UN J RR& Cangen 4s_.1944M-S) 9212 --.-/1Ullg May’l2)__--1)..-. .. -° 
O&NL prior lien ¢ 68_.p1915|A-O}| 10012102 |... ~ =~ s\-2e2||-eee on-- Pennsylvania Co— . 
New Orlean: Term ist 4s_.1953|J-J| ---- ----| 79's May’l3)...-)| 7912 g7i3]| Guar 1st g 4}¢s_.......- 1921\J-J - 102 |102 J'ly '13)....|102 104 
N Y Central & H KR g3%s_1997|J-J| 8l%Sale| 81 _— 81%} 15) 81 87 Reameberes « g.ccnucencee 1921/J-J| 10012 1025,/102% May’13}____||102%, = 
Registered. _.......-- 1997\J-J| 81 85 | 83 J’ne’l3)....|| 82 86%]] Guar 334s coll trust reg__1937.M-S/ 83%...) 83% | 8384) =I 83% 8 
Debenture goid 48....... 1934)M-N| 891g Sale| 89g 891g} 4)| 871g 911g] Guar 344s coll trust ser B_1941/F-A| 84l2 -...| 85% J’ne'13)___.|| 85% 3614 
Registered........-.- 1934\|M-N| ---- ---- ig RR Rin tei: Trust Co ctfs gu g 344s___1916M-N| 968 ..-.| 97 J’ne*13|__..]| 97) 97 
— spore collg 3%s_...1993\/F-A| 78% 79 | 78% 787s) 10/| 76% 83 Guar 3 ¥s trust ctfsC___.1942)J-D} 8212 88%) 8433 J’ly "13/_...|| 84%8 85 
Registered_........-- 993\F-Al* 78 ...-| 73g 78s} 10) 76 g0\%j] Guar3 Xs trust ctfs D__..1944)J-D| 824 Sale| 524 8214; 1) 8214 82 
Mich ae coll gold 344s.1998|F-A| 75 , 76%) 77 J iy ‘13)..../| 75 80 Guar 15-25-year g 4s_____ 1931/A-O} .... 94 | 94 May’l3/_...|| 94 
Registered........... 1998\F-A| ---- 7712] 771g May’13|_...]| 76  771¢|| Cin Leb& Nor gu 4sg____1942'M-N) .... ..-- 9212 Feb °13)__..|| 9212 921g 
Beech Creek 1st gu g 4s_.1936|J-J| 90 -..-) 98 Apr 'l3)..../| 98 98 Cl & Mar ist gu g 444s__1935|M-N| ..-.---.|110 Jam "05)__--|/-..- ... 
| A 2 gl een 1936\J-J| --------| 99 May’llj_...]}.... ....1] Cl& Pgengug4sserA 1942|J-J| 102 ...- 102 102 
2d fuar zold 5s —s 1936 J-J 106 efeacecoeieeeco "eel ee**lleaee eaeee Series B “See ee ew ew ee 19 42 A-O 100 ena}? tae ona CUO = 
Regwtered ....ccccccee 1936\J-J| ---- ---- es Sees | eee int reduced to 3}4s_..10942/A-O} - wn--] PAA TOD 24). WW eee one - 
Beech Cr kKxt lst ive 34s. 61951 A-O eceee 2202 ee ee *lleeee aeee Series C 3\¢s -““see-ee = 19 8|M-§ 85 nae) 2 a. oe eee ee = 
Cart & Ad ist cu g 4s___.1981|/J-D| ---- ---- “88 Oct ‘12 soeeBacos Gece areas 1? 3548. cacceusce 1950;F-A;| 85 871g) 90 May O98 _...]/---- --. ° 
Gouv & Oswe ist gu g 5s...1942| J-D| 102 -...|---- ---.]----H].2.2. 222. Erie & Pitts gu g 34s B..1940 O°-@) sans coca 8612 861g 
Moh & Mal ist cu g 48__.1991|M-S| ---- ---- 98% Jan °13|____|| 983, 985s DD Wuttnnancdasvoe 40) J-J) ---- ----| 9Ulgd ly lq...) ---- --. 
N J Junc K guar ist 4s__.1986 F-A eh anacte Gar Wiivesdlacun nous Gr R & | ex ist gu g 4s. 1941 J-J SB sce 1loile 10113 
SS legal. ea aE | a RR ea LU LKR) 4 < Pitts Y & Ash ist cons 5s_1927|M-N/ 100 ....j109 May 10)____||/---- .. -« 
N Y & Harlem g 3%s__..2000.M-N| 85 -.-- "871g Dec °12|____||__.. ...-|]| ToLWV& Ogu4%sA___1931/J-J aeons w22- one - 
Deseeeee RO aa Fp A Ke nae Series B 4348... cccoc 1933\ J-J .---|1023g NOV'14____j/---- ..-.- 
N Y & Northern 1st g 5s_.1927|;A-O} ---- 1071, 107 Feb °13)__--||1051g 107 RD GP on lng 1942.M-S 85 95 921g 92lg 
N Y & Pu ist cons gu g 48.1993'A-O} ---- 9 See BOR Ablectchceso coos PCC& StLeu 4\%s A...1940)A- -O - 104 101 103i 
Nor & Mont ist gu @ 68... 1916/A-O)] cnc o-e-leoce 3 coce|----[ocoe coe Series B guar.........- 942; A-O “9914 10512 10L 101% 
Pine Creek reg guar 6s_..1932|J-D BER occe 131lg i = Ree Series C guar.......... 1042|M-N woes ----/4U0 ov DO 14) 2 ul ---= one 
R W & O con ist ext 5s__h1922|/A-O| 101% ....|102 102 1/102 10614 Series D 4s guar_.....- 1945,M-N} --.- 9712 O2ig 92 
Oswe & R 2d gue¢ Ss. --€1915| F -A —_ * FY ee eee Series E 3}¢s guar g_...1649)/F-A/ .-.. .-.. 90 90 
RW&OT Ristgug Ss-.1918 ea-N] 100%, ....1106 J’ne'’l0)....8...- ....- Series F gu 4s g_.-....- 1953|J-D) .... .... 9514 95lg 
Rutland ist con ¢g 4%s_..1 j-J e---| 90 Apr 'l3}_.../| 90 90 Series G 4s guar__.__..- 1957|M-N/ ..-.. ...- 971g O7lg 
Og & LCham Ist gu 4s¢ sean J-J| <--- 80 | 834 Feb °13)....|] 834 84 C StL& P 1st con g 5s___1932|/A-O} 103% ...-. 106 108 
Rut-Canad Ist gu g 4s_.1949| J-J| ....---- ie fs le ee Peo & Pek Un 1st g 6s_...- LOZRIO-F i ccce coce l 106 106 
St Lawr& Adir istg Ss..-1996 = Bee Se TD “Eeinccclloccs soon OG BONG 4566. .cununaace b1921\M-N; .... 95 | 93!gdam 11)... .|/---- -.. 
7g 7 Ae ial pillage 1996\;A-O| --.. 115 |1191g Mch‘l2)}...-//........ Pere Marquette—Ref 4s__.1955| J-J} ----. -- 54 5 
Utica & Blk Riv gu g 4s..1922/J-J| 90 ----| 99% Nov’llj...-//.......- Refunding guar 4s_...__- 1955) J-J! -... 50 Sl 54% 
Lake Shore gold 3}4s_-.-1997 J-D| 86 8612] 8612 8612} 4|| 85!2 88i2]] Ch& W M $s..-......2. 1921\)J-D) 93lg ....) 98 ‘ct L@ ___jj/--.. ... 
eviseewred. 2 1997| J-D| ---. 86 | 8412 May’l3/____|| 8412 88 Flint & P M g 6s_......-. 1920;/A-O/ 100 104 10012 100% 
Debenture gold 48......1928|M-S| 905% 907%) 90% 90%) 11/) 90'4 92%, ist ay eld §6....<- 1939|M-N| 90 ...- 95 
25-yr gold 4s_._.......1931)/M-N| 90lg Sale| 90 903,) 32|| 893g 925s Pt Huron Div ist g 5s..1939|;A-O} 90l2 __.- 9012 O6ts 
Registered ..........- 1931/M-N| .... 91 | 93 Oot '12)._--/|........]} 8 Tus & H ist gu g 4s__1931/F-A/ -..- -.-.- "52° +--8 
wee a G R ist gu c 58s..1938 J- J ee mabe ena hoe ppine Le isi 30-yrs f 4s "37 J-J eee 74 75 S3lg 
Mahon ©’! RR ist 58_...1934) J-J 102%, 1101g 111g Mch'11)__--||.... ....]] Pitts Sh & L ist 6 5S.---- 1940/A-O} .....--- 106 108 
Pitts & L Erie 2d ¢ 5s__.41928|A-O Zn Mr oll. ocdlesde otel ist conso! gold 5s........ 1943) J-J| ---. -..-|113\4 Nov‘1l)____}}.... .. 
Pitts McK & Y ist gu 6s..1932|J-J 0 nese GEl..cchecse coed R — < gen S Bhisnos 1997|J-J| 94% Sale 91% 97ig 
d guaranteed 6s.....__ 1934) J-J| 110 ..../123%4 Mcb'12/_.-.-/|--.. .... Registered_.......... 1997| J-J| -.-.-.-- 9512 961g 
McKees& B V ist g 68.1918) J-J| 100 ..../....  _._.|.---||-----.-.- Jersey Cent coll g 4s..... 1951/A-O} 93 95 91's 96% 
Michigan Centra: 5s...._- M-S| 100 ..../111 Jan °12)..--.||---...-.]} Atlan City gu 4s g....... 951) J-J] --.- .---|---- -=-2 e=s0 
EP hare = Becher OP) el meee Stlo& Gr Isl Ist g 4s. .... 1947| J-J| ..-- S8liz 
a eiaaiis Gibiadaltoaite tuiedies 194 De wece cece] 98 Apr 12/..--/|---- ..--}]]/*t Louis & San Fran 
Registered ee ee 1940 3-3] -... oc-.| 98!g Nov'll|..--|]---- .... General gold 6s........- 1931) J-J| 105%... 105 114% 
JL 5 ist gold 344s_..1951|M-S/ .._. -..- er eee General gold 5s....-.... 931) J-J eo-- 3 
ist gold 334s... <<< 1952iM-N| 821g... | 83 May’l3/_...|| 83 8612]] 3t L& S F RRecons g 4s..1996)J-J} 70 74 cece enge 
20-year debenture 48...1929/A-O/] .... 85 | 85 85 2); 85 89 Gen 15-20-yr 5s_....... 927|\M-N; 507, Sale 2 
N ¥ Chic & St L ist g 4s..1937)A-Oj Q93igSale| 9312 9312) 3)| 93l2 9912 Southw Div ist g 5s....1947)A-O} -.... _..- 1 100 100 
Registered Aaa te a A-O woe ....| 971g Jan '13|....]] 9712 9712 Refunding g4s.........1951/J-J| 6912 Sale 65 
Debenture 48__....... .1931/M-N’ .... 87 |! 85 J’ne’l13'_.._/! 8312 89 Registered ...........- LE he eons cece 
MISCELLANEOUS BONDS—Continued on Next Page. 
io Gas 7 Electric Light Gas and Electric Light 
ngs Co EI L & P g 5s....1937|/A-O| 9914 10410/10 110 J’ty '13|__--||101lg 104% |] Peo Gas & O 1st con g 6s...1943)A-O} .... -_._/116%, May’13)_...//115tg 116%. 
, Purchase money 68.._---1997|/A-O| 108113 10815 5 2\|107 114 Refunding gold 5s......1947|M-S| 1001g 10014/108 10014; 7} 9914 101%: 
Convertible deb 6s_..... 22)M-S| .... 124531122 Dec ‘12|_...||.--- ---- Regis ‘ éioeiduhiien pokO6TME-Si .ce ona 103 Feb '09)..../|.... ---« 
Kd 41 Ill Bkn 1st con g 48.1939) J-J| _._. ___ 88g Apr '13|_..-|| 88lg 8812]] Ch G-L& Cke ist gu g 58-1937)J-J}100 ....|100 J’ne*13/....|] 98 103%. 
Lac Gas L of St L ist g 5s.c191MQ-F| 101 101%4/101 101144) _3||100 10212]] Con G Co of Oh ist gu g 5s1936/J-D) 99% ...-. 103 J’ne’13)....4102 102 | 
Ret and ext Ist g 5s...... 1934/A-O} __.. 9919] 9912 J’ne'13/_.--}| 9912 102 Ind Nat Gas & Oil 30-yr 5s '36)|M-N/ .... 92 ret coce||ocne coca: 
Milwaukee Gas L 1st 4s...1927|M-N} 88 905s! 8833 J’ly 13|-..-|| 88%3 90 Mu Fuel Gas Ist gu g 58..1947/M-N} -... ._- 1004 Aug’'12)]....])....- ecce: 
Newark Con Gas g 58....- 1948 J-D| 103 _._.|106%4 Apr ‘12|-.--||---- ---- Philadelphia Co conv 5s...1919)F-Aj .__. 971g May’ 3 ---~|| 97ig 
NYGELH& Pg5bs._... 1948 3-Di 101g Sale /101 10114} 17 100% 10312]} Conv eben ¢ Ss ts 1922|M-N/| 93 31g] 971g Feb ‘13 -...|| 97ig 98 
Purchase money g 4s__... 194M F-Al 82 Sale| 82 S21) 6 8612]}Stan Gas & El conv sf 6s_.1926)J-D| .... 931g] 93% J'ly 4 -<--|| 03% 100% 
Ed 1 Ill ist cons g 5s._..199% J -J| 102 ___.|1065g Apr '13/_--- 1065 10812)4S yracuse Lighting . ist. g Se... 00et J-D} '....100 |101 Deo *11j....}}.... oom 
NY&QEIL& P 1stcon g 5s 1930i/F-A| 101 Sale|101 101 1]| 9912 10ligi}Syracuse L & P 5s........ 1954) J-J} .... ..-- ig J’ne ‘14... 21)... nocd 
N Y & Rich Gas 1st g 5s__.1921%M-N| _..___. 9219 J’ly °09|...-}/--.. ---- renton G & oi let g 3377771949 M-S| 100% ....1100 Feb ‘Olj.... cael 
Pacific G & £109 CalG & i Union Elec L & P 1st g S8--1932|M-S| ....-27-| 97 J’ne'13)..._]/ 97" 103° 
orp un ing & ref5s__..1937)M-N| 92% 94 | 92 93 26), 91 $8 Ref & ext 5s........-.--1933|M-N| ........| 92 J’ne’ 2 «© 
Pos ow & ab ist & ref 20-yr Utica El L & P lst g 5Se....195 J-J eeeele«eae a@ -—eeei-- ee eee @©@ | 
5s Internat Series... _- 1930/F-A! .... 95 | 941g Mch’'13/....|] 0412 94!2 pice Gas & E ref 58_......1957|/J-J 10014 Dee "11)_..-/}|.... = 
Pat & Passaic G & 1 58_._.1949Mi-S} 2.2 ~ |1028gJ’ly °12)..../]_--- ---- Westchester Lug g 5s...... 1950) J-D 10113 10419}10112 101 101 y 
‘ 





- © No price Friday: latest bid and asked. @DueJam. &' Due Feb. «Duce May. s«DueJune. ADuetJuly. e Due Oct. 9g Due Nov. #8 Option sala, 
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166 New York Bond Record—Concluded—Page 4 (Vou. xovit. 
; 3 Week's Range BONDS S 8 Price Week's Range 
Opds tS Pride N. Y. STOCK EXCHANGE] 8$| Friday | Range or Sines 
§ EXCHANGE Friday Range or Since - ff. ; #5 Jon. 1 
et Neck Rndine July 18. LN July 18 Las: Sale 3 Jan. 1 Week Ending July 18. —A,| July 18 Last Sale $ 
No.||\Low High Bid Ask| Low H@hi No.\\Low High 
& San Fran (Con) Bia__—s_—AskiLow _ | High -NI 1021 10212 102%) 44//101 1061, 
RSH EE Be gence. tage) tee One Fay LBS Yeah tetgots So ——---sggne nl Hage Sees He LANGE, 
O Ft y ref g 4s. P th Be — Debenture Series RR SOE EE coee cpoet BO db RO’ lMawn Hencs aco 
Registered ~-----.----- 1936/A-O} .-.. ---- wete 4... ist lien equip s fd @ 5372221921/M-8| 2... “O7iq| 99 May'13}-~~-||"dsig “daig 
KC&MR& B Ist gu 58.1929 A-O} .--- “99° ogi. May’l3 sooo “9918 1001s ist lien 50-yr « term yy 1954\ J-J __..| 80 Mch'l3).._.|| so 80 
Ozark & Ch C ist gu 5s g.1912)A-O| -- -- 851] 851g 851g} 12\| 8412 90 ist ref and ext g 4s ~-1956|J-J} 4914 Sale| 49 501g] 85) 4612 647% 
StLs W ist g4sb ctfs...1989 M-N 2 79 8 79 2 78 80 Cent Trust Co ctfs apie aa “eed ete Gee a J’ne '13}....}| 45 54 
See Soe Dene clits... PISS Dl Frit Sale| 77 7714 76 (8) Do Stamped...---2-...- hood “ae5 OO Soe 
onsol gO eee et > "7 pit ek MS, 0 enon OV  UModccllosec asco 
Gray's Be Ter 1st gu g 5s.1947|/J-D le ae eo aa = cocshle fae “ten maait Seulcped vsautatany onere wool 47° Gaicl 47 47 is” “6; 
8 A & A Pass ist gu g d2---1943 J-J 104 Oct 09 Det & Ch Ext ist g¢ 5s_.-1941} J-J| 10212 1071910212 J’ly '13]_.__||10212 107 
SF & N P istsink i g 5s...1919| J-J tesa ya 851e Feb °13]___ | 85 8512]] Des Moin Div ist g 4s.--1939|J-J| -... -...| 80 Aug’12]---7))__.2 8. 
Geaboard Air Line g 4s..--1950)A-O) "oy srl Fore Sly *13l-- || 7912 86 °]| Om Die iet g 3i4s___.--1941/A-O} -.-. 2. 65 Apr'l3}....|| 65 65 
Gold 4s stamped__...-.- +a . PaaS ann Tol & Ch Div 1st g 43__..1941/M-8| -... .... 77 May'13|....}| 75 
Registered -.--.-..---.-- tO OOIF-A| Zits Sale| 70%, “Zits| ~86l| “G61, “771,]| Wab Pitts Term 1st g 4s..1954/J-D) ---.-...) 13 J’ne'l3)..--\/ 13 2613 
Ad ustment 5s oeaeeee --.01949 oy 716 76 J’ly "13 73 79 Cent and Old Col Tr Co certs . el aoe llig 12 lll, 1219 68 lll, 27\g 
Refunding 4s......-...- 1959) A-O) -=-. 8414 Mch'13|_---|| 8414 88 |} Columbia Tr Co ctfs wa-l-nen| one 111g) 1712 May'l3]..../] 15 28 
Atl-Birm 30-yr ist g 4s..¢€1933 M-8 6 pct 4 J’ne'13 7 Wty 90 917s oe ree or 1954 J-D l Lig 1 May’l3j...-. 1 2 
Car Cent ist con g 4s....1949 J-J| ---- ---- 1084 Jan ‘13 eR. 10314 1031 rust Co certfs Taecngat het: Be aad Ip 1 1 1 1 Ig 2tg 
PIG len or Ont © Se, 21930] 9-3] -o2s 222-008 Novw'ia|_--- “|| Wash Term! 1st gu 3348._.1045 oe ape he Be oe 
§ an gr ex gx ~9rerc * nme Ul , , WS + Ayr ete Is 0- ioe F - as din den de sen Eiiécedakne wika - 
Consol gold 5s......... 1943) J-J| ---- 102 ref oo aa ~~ 7104 105 West Marriage iets g=-°-ieee A-O| 767s Sale| 7653 767g, 5 837 
Ga & Ala Ry ist con 58..01945|)J-J| ---- 102 {102% yo od 13... 102% 103%|| West N Y& Po ist & 58.~71937|d-J| 101% 10314)10314 May'y3}____1]103%4 10714 
Ga Car & No ist gu g 5s..1929/ J-J} s-<~ 106g] 105 May’l2 Hieewe ‘li Gen gold 4s 1048 R-O} 80 cancel % Och ‘IB..ccllocce ce . 
ate & son Jet cs, ee 1926/5-J SO Ws Bae ncome &............. d1943|Nov| -.-- -.-- one Sa ve meee 1, idits 
outhern Pacific Co— ing a&il.M@tieto.” =. § Goa 47’ne'l3}_... 8 2 
Sid at cGat PS ot HRA SB] OHS) as F St Bball "Wheel erie Sh Se-—-1058)9-9] gh === Bae ug = 6 A 
egistered .......---- , an “Se 2 Sl fee “01 Pr -A ‘e ‘ re 
Gent Pac tet ref aig Aac1baa| RA] 01% 8 | O14 Jiy 19)... 00 Soyl| RH det consol den. -=---avavNe'S| 6S Taal 70 Ovo al 70 ‘Som 
Registered -.-_----.--- 1949/5 -D| “a0” Saic| 80°. 99 |--3l|"aa~ “oi || Winston -Salemn DB tends ~aosald-3| “877 Loz] 86% sue 1st __|| 86% “Oi 
Mort guar gold 3 748_-k1920) sO] sl 87% 83 5l| 83 9iie]| Wis Cent 50-yr 1st gen 4s_-1949|J-J} 86 ----| Sols | 86ls]  3}) 84 91% 
GH& SAM & P ist 5s.1931|M-N] 100 oat; toe, Mob '38)----|]104 104% }) Sup&Dul div & term ist 4s"36/M-N) 84 87 | 80% Mch'13)..../] 89% 90t3 
Gila V G & N ist gu g 5s_1924|M-N 100 son . an . Dex RE RE Manufacturing & Industrial 
Hous E & W T ist g 5s__10933|M-N 108 10414 May’12 My DA engee: Allis-Chalmers ist 5s 1936|J-J} -.-. 62 | 57 Dec "12)..../)...- .... 
1st ar 5s red.....--. 1933|M-N 100, 108 110914 Sep '12 wie wWeroage: Trust Co ctfs deposit Re So Bee 4819} 48l2 J'ly "13}....|| 47 63 
Bee id aE Os int gu.-1837/ a - a! “os 94 | 98° Ane '13\--22|| 05 ” “63 "||Am Ag Oheun leg ae -~-7a3A-O] O7t2 99°] OTe 07a "SH 4 101% 
Gen gold 4s int guar....1921 A-O 110 1191 eh “10... Am Cot Oil ext 4k¢s _...p1915 -F 9514 963, 9514 J’ne’13 —— 95 O7\% 
Waco& N W div 1st g 6s 1930 M-N 100 i041 108 + Jan 13 “see i06 106% Debenture 5s eoce 1931\M-N| .-.. 93 93 J’ly 13)... .}] 92!2 95 
Oca eetics:: 1918/A-O| 110 .---[110 © 110'| 3110 110 °||Am Hide& L latate 63_7_1910M-S| -222 98% 99 |  7|| 9834 103lg 
ey alleen 10719}105% | 1054} 1)/105%4 107 || Amer Ice Secur deb g 6 ---1925 Foal 101 iois{tor® —ro1s| a2illio1 105" 
~<a“ & oe & > i ? - 4 4 
One & Cal tat pine i B821924| 3-9] 100. T0i [101% May'13|--.-||i0it i63 “||Am Spirite Mtg g G60 8 1p19iM-| --- 96 | 9912 Jan “13].---|| 9012 ool 
Ore & Cal ist guar ¢ 5s._1927|J-J 1 1011e J’ne'13\.- W1o01%0 101!2]}Am Thread ist col tr 4s...1919|J-J| 90 93 | 91 May'l3i_.__|| 91 933% 
So Pac of Cal—Gu g 5s__1937/M-Nj| 1015 ---. a foe a 21012) am Tab 40-yr g 68 771944|A-O/*115  ....|118 J’ne’13|----|]118 12088 
So Pac Coast ist gu 4s g.1937) J-J “Si “Séisl a8 . Feb '13|-. 1 "aase ~ 90 HR ome y wh | (C!lUt(‘( y”:«OORp@auDGpOt es 11712 J’ne’13}____|/11712 11712 
San Fran Term! ist 4s..1950)A-O} 8 one me oa a1. 885s De Be ereeeseneace 1951\F-A| ---. 98 | 95!2J’ly '13]____|| 94 971g 
Tex & N O con gold 5s..1943/J-J , 4 Sale 3 B87 -"45ll "87° “San Rated." pot Se eee Bf LL Cee Sie 
Bk 4. RR 1st ref 4s ....1955| J-J}] 88% Sale *8 8 Sil am ritg Paper ist sf 5s_1919\J-J| 82 Sale A. i ” 22 = Bn, 
outhern— nf -N] e--— 103%) 10314 May’13)_.__))10: 4 
int Consol ¢ S8.--------- 1a] y-g] 1 Stil gt lite 10a ee Sealant S530 3] a= Se ast Mh “aS 
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American State__ $200. : nar + cess 2%/..-./July "13, 14/218 ... Union Trust Co__| 1,200.0 me = a adie one Beee B ane . 
Calumet sietonall 5,5 6 | Nohe/| An \Jan‘'l3, 6 (150. ..., WestSideTr&Sav| 400, oa" A ey ey # a i 
Capital State___- 200 0 123 ‘5 Org. Jian. 27 |"13. |V.95 dD. 1585) 105 110 Woodlawn Tr&S8} 200.0 06,7 ke ‘ ) 
Centrul Mtg Dist_| 250.0] 716,7|Beg. bus. Oct|7 °12/ V. 95, D. 944:145 148 ae 
Cont & Com Ppt hae ye 10,094,9| + oH oy me ye 3 , ae oe - B d R d = 
Corn Exch Nat..' 3.000, : j ° 
Drexet State-..--| 6200.0, '113,0| 6 | 6 |QJ{July ‘13, 134/216 __ Chicago Bon €cor 
Drovers’ National 750,0} 382,6+ 10 10 | QJ |July 13, 234/250 255 we 
Pe NMloalSso.oorgi2.088) 8] af (Subtest isalaes o BONDS ed 
First National -* _,10,000,0'1 a 
First\atingiew'd, 150. ‘Of a 4 . Rats, ge Jne 30°13, 212:330 -.. CES AGO tS ae iam Ph shew 1 Pben5 R Ae ~ — 
Bros...) 1,000.0 . via  . Ponedane atin saditel , 
Ws Dearbora Nat.| 2,000,0| 831,5: Ss 8 |QJ \July ‘13,2 a8 be Week ending July 18. |pertod) July 18. Last Sale Year 1913 
Halsted St State.; 20,0 2,.0:Org. Niov 26 |4912 ........ oraees 
HibernianBk Assn 2,000,0) 1,196, 8| Not ‘published |— se e note (4) (4) eels 4 Bid Ask oa mR No. a os 
Hyde Park State-; 200.0! —35,0| Beg. bjus Aug/"12. |V. 95, p. 273./132 136 Am Tel & Tel coil 46....1 yibiet** Wl so suid. 897% 917% 
Kaspar State_-_-_-_)| 400,0 215,7 10 10 J-J July ‘13, 5 (236 240 Armour & Co 4348 ptethe 1939 - SSS" o> Re Be daeues 
Lake View State.» 20,0 r4,4' Beg. bius Apr'8'11'V. 2, p. 1004/110 116 Auto Elec Ist M Ge.....- 1928 3°48 t 77 bh ~ om ~ t- eed Iencuberoat 
Lawndale State__ 200.0 i «io , a Tos July 13, 2 215 225 Cal Gas & 1 unif & ref 5s 1937|M- ) baer ant +H I 0085 "a5 “Big “ioi% 
Live Stk Exch Nat! 1,250,0 614.4) 10 (|10&2e |Q-M/\J'ne 30 13,3 (250 257 Chicago City Ry §8..... 1927\F - oP 4 —_ 4 8 Pa 7or Se 
Mech & Trad State 200,0 752 ,6| Beg. bius.Aug 26'1 2 Vv #5, D 593 130 136 Chic City & Con Rys 58.d1927|A rt t i oe . fos coos ost O84 
Nat Bk of Repub_| 2,000.0) 1,481,4 5 8 | QJ \J’ne30°13,2 /218 225 Chicago Elev Ry 5s8....- 914 . - t 7 ro 4 ll | 2 on 
National City....| 2,000.0 744,7 6 6 |QJ July 13. 1%4\184 190 Chic Pneu Tool Ist 5s_.a@1921 J - Jit i Sal ani &. “iil 96 100% 
National Produce 250.0 115,0 6 6 |QJ July 13, 1%/165 168 Chicago Rys 5s.......-.- 927 -A te — + Suny’ a on o4ae 
North Ave State. 200,0 101,2 7 7 QJ July 13, 1% 140 146 Chic Rys 5s....- series fT A-QOit 9 Sal +4 "9 "79 771g 818 
North Side St Sav 200,0 r10,6 6 6 Q-J ‘July °13, 14 125 127 Chic Rys 4s... .. series “B’ J -D ~y oo 2 5 13 93 98 
North West State; 5200.0 r48,6 6 6 |QJiJuty 13, 1%4\k185 195 Chic Rys 4s..... C"|F - Alt.... = in kaos 
Ogden Ave State. 200,0 7,7\|Org. Njov. 27 |'12. |V. 95, p. 1944 100 110 Chic Rys coll 6s.....-. 1913\F 74 “i “sc| + oN aaeorin“aee -taee 
Peopie'sStk YdsSt 00,0 94,9 %; 10 |Q-J July 13, 244 re. inom Chic Ry PrmMg 49.c1927 J - Jit 65 hs 40% July ’13 —— 
Second Security - . 200,0 715,9| Beg. b us Novgl "LLV. 93, i, ae... Chic Ry Adj Inc 43...c1927 Mayl $--- = ¢ + eae aan —_ O91e 108% 
ee 400,0 182,3 6 6 Q-J July 13, 2 |250 260 Chicago Telephone 5s...1923|J —D + = +H nes "1G 2 
South Chicago Sav 200 ,0 130,0 8 8 |Q-J July'13, = a =e Cicero Gas Co ref G m..1932 a. - 4 . a Ga} 100% 1018s “< "507, T63i3 
South Side State-_ 200,0 20,1 6 6 |QJ |July 13, 1%/130 135 Commonw-Edison 5s....1943 2 - : - e yt 1001] 14| 9915 toate 
State Bank of Chic; 1,500,0) 2,603,0) 12 12 |QJi\July ‘13, 3 370 375 Commonw Elec &@...01943 io ste aie, dena'th 991) 10012 
State Bank 01 Italy 200,0 49 .8'Beg. b'us.Aug iS "liz V. 95, p.523 146 143 Cudahy Pack lst M 5s...1924/M- Bs, aos R. , one aon 1023, 108%. 
Stock Yards Sav- 250,0 2521 8 10 |Q-M/J'ne 30°13,4 |300 —-.. Dia Match Con deb 6s... 1920/..... t 4 _— oy doll 
Union BK of Chic. 500.0! ri181,1 6 6 iM-N/May’l3, 3 /|175 182 Gen Mot 6% Ist L notes.1915|A —- O/f 98 oD 4 te 13 “<= = y “tee 
Washingt'nPkNat 100,0 20,0 6 6%| QJ |July 13, 54/225 -.. int Har 4yr 5% g notes.1915|)F - Aj .... ..--| 10519 A on’ 12 ee 
Central TrCoof Ill} 4,500,0) 2,102.0 8 8 Q-J |Juty’'13, 234/217 221 Inland Steel let M g 68..19@8).....) .... «.-- s AD secceleesbo .édee 
Chicago City B&T; 500,0} 396,2) 10 | 10&2¢ J-J |July ', 6 /300 330 |) Kan City Ry & Light Co re fim dias "bai 
Chicago Sav B&T 1,000,0 311.7 6 6 Q-J July "13, 1% 144 147 5s hk ee ee ee ee 1913 J ai J ne ow eee 87 Jan 3 26S8e2 ° "B77 ra 
Chicago Title & Tr} 5,600.0) 2,263.2} 8 8 |Q-J/July’l3, 2 {204 205 Lake St El—lIst Ss_....- 1928}J — Jj .... Sale| 791 so | 6| 78 82 
Coloniai Tr & Sav} i600,0| (498,4| R&2e | S&2e | QJ |July'13, 235/220 285 || Metr W Side El Ist 4s-..1938|F - Alt 80 78141 77 June’l3 77~=«8i 
Cont&ComTr&8} 3,000.0} 1,911,8}Not pu|blished|—se |e note (@) (iD Extension g 4s_’......- 1938 4 ay ca Aprit’12|_..- 
Drovers Tr & Sav 250.0 159 ,4 8%i 10 | QV iJuly "13, 24)\255 ... Mil Ei Ry & Lt Ist g 58..1926\F - : 2“ Base Ht 8 y+ tT Shatter peels de ~ 
First Trust & Sav) 5,000,0! 3,058.0) 16 Nene |Q-M;|Dec30°11,4 j... -.-. do ref & ext 4}48..1931|J - Jit oo 2 net D 861 -< *" gar “ae 
F@DeatbornTr&8|} 250.0  ° 16,7|Beg. blus.Apr|3°11|/V.92,p.929 |--. --. || Morris & Co 4s_...... 1939}J — Jj} 86% Sale 1008) May’13 . 
Franklin Tr & Sav; 300,0| 101,9)/Beg. bius.Apr/8'12/V. 94, p.1030)160 165 Nat Tube Ist g 53....... 1952 oe | | are rea, ; My cne-lee cee cccce 
Greenebaum Sons! 1,500.0} 2y0,7| 2%] 10 | QJ|J’ne30°13,2%/_.. --- Nor Shore El lst g 5s....1022/|A-O/ .... <co-| 203% Apeii’13)..- "330" “i607 
Guarantee Tr & S 200,0 FR 6 J-J |\July "13, 3 (142 152 do let & ref ¢ 5s...1040/|A -O}t 98 A me hee 
Harris Tr & Sav_._| 1,500,0| 2,779,1| 12 12 JjiJuly’13, 3 (450 ... Nor Sh Gas of Ill Ist 58..1937)F - Aj .... ---- 1001. Tur +: Savi eeinieeags ting 
Home Bank & Tr-| 300,0| _71,7|Beg. blus.Apr|16'1)1.V.92,p.1004|148 152 || North West El Ist 4s_...1911/M- S “S5i. 100 | 100 * June’l3|..22| Odie i601 
Iitinois Tr & Sav_} 5,000,0}10,249,7] 16&4e| 16&4e| ¢ |July’13, 4 |490 498 N W GL @€ Coke Co 58..1928/Q -M/t os 2 Hr Site Saar’ is cece > 8 
Kenwood Tr & Sav 200,0 101,8 7 7&2e |Q-J |July "13, 1%/|185 ~.-. Ogden Gas 5s........... 1945|M-Nit 9 abn Phe y- -<-- 
Lake ViewTr&Sav 200.0 86,7 6 6 | QJ |July 13, 14/208 215 Peop Gas L & C Ist 68...19438;A -O ten> goon Uap 2 > soos "ene sees 
LaSalleStTr&Sav| 1,000,0} 280,4)/Beg. blus. Maly’10|_._-_...- 110 117 Refunding goid 5s_.... 1947|M- S 0014 Sale > wo 8 fee 
Liberty Tr & Sav. 250,0 28 ,6)Org. Diec. 6 }°12. }.... oe ohn Chic Gas L & C Ist 58.1937/\J _= $1007, i001, 10018 July'13 100!e 1008 
Market Tr & Sav.) 200,0| 727,5/Org. Slept. 5 |'12. |V. 95, p. 593/118 121 Consum Gas Ist 56....1936)J -D/jf.... 8 ve ae Ae ondn 00's 160 2 
Mere'ntileTr&Sav; 250,0 '39,7| Beg. bjus.J*ly|1°12/V. 94, p. 484,;165 172 Mutual Fuel Gas Ist 5s 1947;M-N/} .... ro meat suse? a? Bait O73, 
Merchants’ L & Tr} 3,000.0) 7,082.0) 15 16 | Q-J |July ‘13, 4 |422 426 Pub Serv Co lat ref g 58.1956/....- Fo == Sale aout "aot sweg zane Oa. 
Michigan Ave Tr. 200,0 72,2) -... | .... |Q-J |July’13, 1%/129 134 South Side Elev 4}48....1924|J - J| Q0l2 O01. O91. J "3 99 2 
Mid-City Tr&Sav; 500,0| 7r102,6/Com.b/us. Ap|10'1/1.V.92,p.1004/219 223 Swift & Co lst g 5s_....- 14\J - Jif... 2 4 July — lg 100ly 
Northern Tr Co__} 1,500,0]) 2,885.1 8 8 QJ j|J’ne30°13,2 (320 325 Tri-City Ry & Lt coll eeu A ” 
Nor-West Tr & 8. 250,00} p150,4 8 8 J-J |July 13, 4 (275 285 trust lien s f 6s....... 1923;A-O/} .... re 4 aee..s coccleesce .c0ee 
Old Colony Tr&8S; 200,0 7r52,7, Beg. bius.J’ne|l 11/V 92, p.1537/110 118 Union Elec (Loop) 58....1945/A -O}f.... B sr 12l-cos|en-ee «cece 
People’s Tr & Sav 500.0 FF gare 8 |QJ\July °13, 2%/300 310 U 8 Gypsum Iast g 56....1922;M— 8} ....  ..-.- Il ay SH bebe bart 
Pullman Tr & ae 300, i 304 ,2 s Ss Q-J | J’ne30°13,2 ize +32 Western Elec Co sa — Ji eoce on--| Q99lg July -o<=| QO9lg 
weer 1 a eee aren onde Per re on, One Note—Accrued interest mlust !be added tlo all Chicago|bon |d prices. 

* Bid and asked prices; no sales were made on this da June 4 (close of business) for national banks and June 5 (opening of business) for State institutions ° 
rice Friday; latest price this week. § Sept. 1 1911. y Dividends not published; stock all ulred by the Continental & Commercial National Bank. a Due Dee, aye 
Due June. c¢ Due Feb. dDue Jan. 1. ¢ Extra dividend.  Ex-rights. 4 Capital to be increased to $1,000,000. 7 Sales reported 

py June 27 1913. ¢ Dividends are paid Q.-J. with extra payments Q.-F. 1 April 5 1913. 3 Capital increased to 


beginning 
00,000. V. 96, D. 1464, 1135. # Dec. 31 i913; 
@ Apr. 30 1915. v Ex, 24% accumulated div. w June 301913. y Nov. 261912. z2 Feb. 5 1913, 
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ao" sor *10ls Stel Sate wine a 6 13} s25\ Le -— a > Fmes 261; Jan 
10 3 . 34 *5 iad 1 ly 1 25 oy on oe. 4 n Oo Glo pr 
“io “ih a B. ig ec a1 eas 5 oe ia pict oe ‘ 
2 3 es on “ —_ acl Kerr nD peta---- 2 , Raed A 2 
“33, 23 ‘ie, i, tig ‘ou 17 Las Bis] 471g 48 185 Raa — 25 05 Jrne 10 19% gen 
39 oo lg lig *54 : 75 5\4 4 "nar * ] i anna ° "ne gM 2 
“S53, wth tr 5A 6 1. ‘the Bly 461g oc so on 1208 Mason Vall ———— . y Boo +: 341. : 
+5 4a| 54 ta 30 50 te Ste 191g 3% “Siig hy, 150 Mass fs aleunee 7 12 Rnd: on 2 
#114 5434 ‘te a. *.30 513 S0%e lot #3lg 1% at te a30 Mayf ———— 25 21% J'ne 1 $3 Jan 2 
on .* 1a 50 ste 46 ion 31g +] ph - "ral 7 = Minhiva cneolidated - ok a. ne 6 66" Jan - 
1 30 5lg a45 Sos 314 1% Ju 71 3 M hawk Co <== e lo r Ja 2 
®141 32 0 “s 49 *30 19 Il Sig *4 6 2% - 153 3\ Oo ada vi OR 25 3 one a "aoe Jan 3 
*30 5 0 19 314 . 5g 4 *5le Sale 4 ly st 7 ov. A = 25 34 J’ 12 28 Jan 3 
* 30 5 49 ists 34 134 7 f Last 71 *21 89 cg ee 5 738 aoe, 10 80 Jan 3 
. 2 isla 1 a Stel 4 ly *7 <i + 275 ipso ke. . eR s| 3 Raed 3 = i 2 
Sly 3 lo 6 3 15l2 t La “apse ~ 95 15 ‘ne 0 mn. 
#48 81 . 14 1% 8 4 % 74 *21 1 15% 17s 693] North M y 2 5 J’ el 46 Ja 2 
9 3 6 +2 *15 63 ort a TF oe Posewn 10 55 J’p 30 3 an 
e1ste 38%, a 8 : o5te 3 : st en iste a ty 4,6 5 a on “egaqo—= 5 154 gine 12 13l2 z 
ia y +4 ~ 63 “Git {tg "al “Sate ~ Bie 25is vi 1566 Old Domini sek Coa a 25 I 'ly 19 35 "Jan , 
“Ts 414 ont Ble +205 “ii tate Bt "Ste 2514 jggunels at ge C sol Copper. 10 a a 40% Feb 3 
*37g 55g 1 *] 45 34 Sle 25 154 60 2 Po snes Cop. Ja el e4 Jan y 
#535 314 *6 aot 044 14 le ait Bis 1% Sale 3% 45 4.470 ay Oous0 d & a ae -20 J’n 2 38 Jan 28 
6 211 *1 4 3g 15g 83 35 1 3% 45 7612 19 3| Fe St e rigona ~~ - 25 Fd 1 312 Jan 6 
2 14 1 53 *1l4 1 lo 9 59 2 nta mn. riz & > 10 1 ay 9 31, n 
21 114 "a lle 8l4 24 69 37g 44 2 7612 1 71 68 Sa no k-A M -- 1 2 M + Ja 3 
*] 45 1 , 4 4lo 24 + 1 6 19 59 1 503 Shan uc h on Gop 25 3 J’ly 1 50 Jan 2 
1lg 8% 2 a 314 44l, 7 1 7% 35 1;8 tt Uta ston ~ 35 5 ne 23 
#42lo anne 3 4le ¥*134 85 le - 184 5712 *] 1 84 ace > Bosto a) 9 J’ 7 a Jan 2 
144 1 2 rth “7 * 69 314 vai. 4 571, 174 a 33 420 Sou rior erga 1 . J A ll Jan 2 
*8l4 2412 | 314 #4315 75 19 5 5 17% as ae "355 Sup arac “Sones in. 50 lig Mas 1 2 yes 1 
ly 214 * 6 3 834 57 17 3 7g 74 231g 1 10 m --- Copper. 74 ne 41 n 
24 1 419 *74 1 6 1 J é 6 Ta ity e f a J’ 1 Ja 9 
#134 90 rte . 18 58 17 a 71g a3 |, moe, 215 Tuolumnt Re ing... 1 @ J’ne 9 36 Jan 
*.70 338 731. iBe *57 1634 Site Tle 23 Sale pee _ 141 aoe Minin a 90 J’ne 12 Ile 
31g 44 1p i . "16%, 16 *1 Bly 2514) -- lg 29 mealies -— non oe 1 ype lal paid. 
44le 73le bon 18% 35 1% sit 2 a 251g 2 a0 - 1,044 ale Apex © Pveces 2 40 4 J’n @ Full 
i? et a. iat ris _ a ° te peeh-de Romesnenoes o8| .40 
*16 3 5g *1 2 7 3 36. S61 op aa nnen==- 25 paid. 
a7 “Ha “Ta ay 22s "2%, 2) “ai by fee 200 =—— 9 2a 
=16is a | as =) s = » * 1% 36 “ i 337 Winona ~~ ap Stars 
*3 Ls 62 #2219 Pam aoe a sis a's sot “i “737, 43% 120 A vandott. Unstamped, 
6 2 “s-= 1 9 3 1 13% 87g 4 : 16 Wy Dta. 
2| "Ddie ms 1 6 “on 4 9 1% 5 rig 
#2213 41 2 lg 9 31g 114 3 3g 17% 85g 4314 9 1 lg 12 d 
dig 2415 2 % 1ly 35%, 46 : 3 1 *11, 45 v. an 
e- 1 le — 3 17g Slg 4 3 7g 34 -di 
sa a 1) is a 3° 43", ge i i 
+1 i * 461 a 8? . 1 oe ~ rig 
Zl, lig 358 4 le 1 34 Ex 
bie rt sts Sis “aah r 45 “90 kK div. 
a a 428 i *1 4 = $ ze 
* 1 
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BONDS -s Price Week's Range BONDS _ SR Price Week's 3 Fange 
| BOSTON STOCK EXCHANGE st Friday Range or $s Since BOSTON STOCK EXCHANGE 35 Friday Kange or ES Since 
Week iUnding July 18. —~a,} July 18 Last Sale |&2\| Jan. 1. Week Ending July 18. —a,| July 18 Last Salé | SA|! Jan. 1 
Bta AskiLow Htoh| No.\'Low Htol. Bia Ask| Low High| No || «vw , git 
Am Agricul Chem 1st 5s_..1928)A-O} .___ _.__| 993%, Apr "3 * G9 103 Genera! Motors 1st 5-yr 6s.1915|A-O| 957, 975s) 993, Apr '13)___-|| 90%, 99% 
am Telep & Tel ~oil tr 4s_.1929)J-J| 871g Sale| 87 871o| 56)| 86 893,41Gt Nor C B & Q coll tr 4s_.1921)/J-J| 9312 Sale| 9314 9312 Y3lg v6y 
ami ype Titivdechiac 103GiM-8) ......-- 103%. Mch’13)_._ _|/10212 106 Registered 4s.....---.-.- 1921 Q- J 9314 ....| 9414 May’13/__..5) 941, 57, 
Oyear conv 4%s_...... 1933|_.._| 100% Sale|1001s 101 | 18|| 99 1041,]]Houston Elec ists f gen 5s.1925|)F-A) ....----}- °. povenglaaceh sede cae e 
re Writ Paper ist sf 5sg_.10919)J-J} ........ 30% Se 1G. . Ne cee wewn la Falls & Sioux OC 1st 7s_..1917)/A-O) -..-. -._- Rae Se Giincockiusns <be " 
m Zinc L & 8 deb 6s__- __- )* — Gita age Ee eat Kan © Clin & Spr ist 5s.__.1925|)A-O 9 92 Feb 13}]_. 92 92 
tch Top & 8 :event s..1995|A-O] 935, 941s 94 J’ly '13\....|] 93 98 || Kan C Ft Scott & Mem 6s_.1928|M-N| 10712 1085g)108!2 May 13) __-. || 1081» 113 
Adjustment rT 1s... Juas 1905|Nov| 837% S85lg) 875s Nov'12)..__|].... 22. KCFtS & M Ry ref 4s gu. er BG sacs cose 764g Jan “13)__.- 763g 768% 
Stamped ........ July aoee I es ee, ee de Kan CM & B gen 4s....-.- 1934|M-S| .... 90 | 90i Feb 13}... --|| 901g 901g 
50-year conv 4s..._. - 1955|/J-D] 95%, 955311043; Sep ‘12)___ ||... -_ Assented income 5s... .-- 1934|M-S| .... 78 | 784 May’'l3/__..)| 78 80 
10-year conv 5s.__...- 1917) J-D| 991g 997g)1105s Mch’11/____|/_... JL. Kan C & M Ry & Br Ist 5s.1929;A-O) 9 98 |100 J’ne'13/__..|| 99lo 1013 
Ati Gu.f & W 1 S& Lines 58.1959] J- J] ~~ 2. 0 60 11|/} 59 625.4]Marq Hough & Ont Ist 6s_.1925/A-O)} __. 7) we ee Peper 
Bos & Corb Ist convsf 6s..1923|M-N| __._. _... 50 May’13\..__.|| 50 8&5 |}Mass Gas 4}4s..--..-..--- 1929) J-J| 95 9614) 95 95 94 97 
Boston Hlev 3 -yr g4s_..__. PE cnnd Genel. ee ee. Alcor -Baace ome Deben 4 }48..-.----- bec 1931 J-J} 93 9312) 93l2 J*ly °13|__--|| 9314 948, 
Boston & Loweil 4s.....2 IWAULaeEE cane cate 10014 Mch OY}... }}-- TL Mich Telephone ist 5s_-_--- 1917) J-J| .... 9919} 99 May'l3|___-_|| 983, 991, 
Boston & Maine 44%s_-__.-- SEETOIE eine eam ee New Eng Cotton Yarn 5s..1929|/F-A| 90 ....} 90 90 12|| 90 93 
a i 4 2.) MR es og eee New Eng Teleph 5s....-.-- 1915;A-O| 98 ....|101 Apr 13]... |}101 101 
Bur & Mo Riv cons 6s... .- SWRI OME sone occa 101 J’ne’13)_...||101 102 FES EE pee Tan plapet a pay a 1932};A-O} 1011g Sale |101 1011s} 13)) 9934 1011, 
Butte El & Pow ist 5s____- Tepliaenm ee ee. New River (The) conv 5s_.1934|) J-J} ......-- 72. ee Be ecenee ds wow 
Cedar Rap & Mo tiv 1st 7s 1916|M-N| --.- ...- 10414 J’ne ’13}__-_|/10414 10414j] N Y N H & H con deb 3 }4s_1956/ J-J} ....---- 9214 Meh "}2)___ i. 
Cent Vermt Ist ¢ 4s___May 1920|Q-F| 83ig___.| 83 J’ne’l3|_.__|| 82 893, Oey Ga Gea aatnoncoca BOGE EF! cocc even 11733 J’ly "13 ~---||1173g 1251 
B & Q lowa Div Ist 5s...1919/A-O| 1007 ....19103 Oct '07).-.-]/-- 2 LL. Old Colony goid 4s....-.--- 1924/F-Aj .....--- 101 Apr UYl..--})...- --66 
lowa Div ist 4s......... 1919);A-O} ___ ....| 98 May'13\__..|| 95 98 |J/Oregon Ry & Nav con g 4s. 1946 J-D} 91 93g) 98% Sep “O0}....// 2... 22-6 
Denver Exten 4s... - 1922)F-A| 99531001g100 J’ly °13|__..//100 100 |}/Oreg Sh Line 1st g 6s_----- 1922) F-A| 10814 11114\1113g Oct ‘Let ete ek e 
Nebraska Exten 4s....2 7 1927IM-Ni .... cc Y8lo Mch‘12 tito... 1} Puget Sd Elec Ry 1st 5s..-.-. SORRIE =A .cas accclusne 464% itr]----||--<- «<6 ° 
tf Rad | SS Ramee EE sees "0 ee ee Repub Valley ist s f 6s_...1919) J-J| -.....-- 1 JOR ‘ill... feces cece 
Illinois Div 3 4s... - 1949) J-Jj| .._. .--.| 837g Mch’13\____|| 837, 85is)]Savannah Elec ist cons 5s..1952) J-J --.-| 70% Dec 1...-}/.... .... 
Chic Jct Ry & Stk Yds 5s__1915| J-J| 9814 985s| 985s 9853 1|| 985s 1003]|Seattie Elec 1st g 5s..----- 1930) F-A} .... 1021g)100 J'ly 13] ....||100 10313 
Coll trust ety cer | & 48_1940/A-O| 7912 84 | 7912 J’ne'13\_.__|| 7912 861:jj/Shannon-Ariz 1st 6s g-.--- 1919|M-N gO | 90 J’ne’13)__.. 9 
'\Ch Milw & St P Dub D 6s__1920 J-J| 105%, ....1107 J’ne'13\..__|/107 1103.4]Terre Haute Elec g 5s...-.- LO SE ss a ‘U7 a SOs 
‘Ch M & St P Wis V div 6s_._1920\ J-J 1053g 1127)1 13>; Feb ‘11/.__.||.... ....l Torrington ist g 5s....... 1918|M-S; ._.. ..- -|100% Mch'l3 . ..|| 10034 10034 
Ch & No Mich ist gu 5s__.1931\|M-N 4 Bi 2 2) 7 Meee Union Pac RR & ld gr g 4s. 1947 J-J|} 951g 957s) 954g J*ly °13) _- 953g 953, 
. Chic & W Mich gen 5s__._- 1921|J-D| 9212 93 | 94 Apr’13\____|! 9212 98 20-year conv 4s.......-.- 1927} J3J-J| 8973 907s) 90 99 1 90 
. Concord & Mont cons 4s_..1920| J-D/| __.-_-- v71-Sep ‘11}__.- pepe i United Fruit gens 243¢57771925 J-Gi G cocci 9O% 9314 1)|} 92 96% 
Copper Range ist 5s___.._.1949;A-O} 91 95 | 95 Mch’13)_...}| 95 95 Debenture 44s... --.--.- 1925| J-J| _....-- | 94% Apr '13/_._-|| 933, 955, 
Cudahy Pack (The) 1stg 5. 1924)M-N| .... ---- 10Ulg Aug‘l<)..../].... ..- U_S Steel Co 10-60-yr 5s Apri1963\|M-N/ ....-.--- 987g 98%s) = 1) 98% 101% 
Current River 1st 5s_____- 1926|A-O oe cee: Ae ee. es ce West End Street Ry 48....1915\/F-A| 97 9814) 97 J’ly "13 —S | a 
, Det Gr Rap & W Ist 4s__..1946;A-O;} 77 80 | 80% Sep ’12/..--|/.... ..L- Gt: Se hieneussaunase 1914i|IM-S| 81g 9984) 9914 J’ne’13)_...]) 9914 91g 
Dominion Coai ist sf 5s. ..1940 M-N| 98 9919| 99 Feb ‘13/..../| 99 991» Gold debenture 4s.....- 1916|M-N/| .....--- 971g Feb '13)_.__|| 97lg Q7ilg 
EE, Qn pamnane oo, S| pee eh he ee Ree a i eo ee tks | oo) ie Sl et ee Ber ore 
' Fremt Elk & Mo V Ist 63.1933 A-O}| 115% ..../122 Feb "13/_...||122 122 |]Western Teleph & Tel 5s_..1932|)J-J| 99 Sale| 98% 99 2|| 977% a? 
Unstamped 1st 6s_._.. ._- tS Ravage > ye ae Ree: Wisconsin Cent ist gen 4s_.1949\|J-J! 857, 871s} 9353 Feb °12)____//_...--. 
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NOTE .—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. 


—--~ 


* No price Friday; latest bid and asked. {] Fiat prices. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




















































































































SHARE PRICES—NOT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
_— of the Range since Jan. 1 Year (1912) 
Saturday M onday Tuesday Wednesday | Thursday Friday Week. || (For Bonds and Inactive — 
July 12 July 14 July 15 July 16 July 17 July 18 Shares Stocks see below) Lowest Highest Lowest Highest 
Baltimore 
@__.. 10412)*_.... 10412/*__.. 10412] 104 104 |*._.. 10412/*101 103 20;| Con Gas El L & Pow. oo 101 J’ne10} 120 Jan 16; 96 Jan; 117 May 
;_ enn 109 |*.... 109 108 108 |*108 109 |*108 109 |*108 109 5 Do ME wadeco 00} 101 J’ne12} 120% Jan 31; 101 Jan} 116 Apr 
“| Seis 16 16 Cl ‘earal “HR sssat “See a 161g 1612 7|| Houston Oil tr Séta- 72100 14 J’nel0O|; 23 Apr 4 81, Jan 251g Nov 
69 59 | *58% 60 59 59 59 | *58!g 60 58 . 59 90 Do pref tr ctfs.100| 58 Jne 9} 68 Jan 9| 533; Jan 72\e0 J’ly 
mine daccl Guee ooodl cud: aeact See Eee 114 11410)/*114 115 50|| Northern Central_... 50) 114 J’ly 123 Apr 2} 121 Dec; 130 Apr 
ide: Gebel Gade eannt-dums Genel 2 Ge ecns EEE cums Goad 169 — Air Line...100} 1412 J’nell| 21 Jan 30} 18 Dec| 2714 May 
Te Eh U6 lL ee SO Peep ee: PS Te 10 es 100; 424, J’ly 14) 47% Jan 24; 45!l2 Mch} 5534 J’ne 
2573 257g 2573) 257%, 26 26 26%) 261g 2653| 26% 261, 3,174 United Ry & Electric. 50; 23 Jan 6) 2753 Apr 3} 184 Jan 2653 Sep 
Philadelphia 
i). aii atl, ee li eins a ee Pe sree eer gare American Cement... 50 2 Feb 6 2 Feb 6 li J’ne 7 Jan 
®37 38 | °37 £438 | *37% 38 | *37% 38 | *37 38 | *37 371g) ....-.- American Railways... 50) 37 J’nell| 74912 Feb 24; 40le Oct 47 Sep 
ai 4414; 44 4415; 44 44 4414 4419) 4419 45 4514 453,; 1,609|| Cambria Steel_.... . 50 41 Jnel0! 5353Jan 9) 4lles Mch 55ig Oct 
peliiiel:: ailtieal dieiem -esieadl etme: ddd aintem “eel de tek Se ae iene Electric Co of America 10: 1153 J’ne 16 12i, Jan 9 Ile J’ ly 12le J’ly 
$45 46 4512 45l2) 46 46 46 46 46 46 46 239|| Elec Storage Battery.100 42i2 J’ne10; 5414 Jan 9 234 Jan 583% Aug 
S33le 3412) *33 34 | *33 34 333%, 3533! *343g 351g) 35 3534 540|| Gen Asphalt tr ctfs._.100| 33 J’nel10| 427s Feb 4) 18 <Aprj 39l2 Dec 
®7llg 72 *71lle 72 *7lle 72 *72 73 72\g 7213| 721g 73 121 Do pref tr ctfs._100 7033 J’ne10} 78 Mayl3} 59%; Apr 731g Dec 
Ills 12 12 12 ®llle 12 12 12 12 12 12 1233} 1,575}, Keystone Tele _— 50 93, J’nel10} 13l2 May10 6 ADr | 13. Sep 
*23 24 *23 24 *23 24 22 23 *23l4 24 2312 25 664|| Lake Superior --100 22 J’ne 4) 312 Jan 9} 27 Feb 354 Sep 
S4 84 *83le 84 *83l, 84 8334, 84 833, 837s! 84 8414 322|| Leh C & Nav tr oti s._. 50 81 J'nel10) 93!l2Jan 3} &7’s Mchj 100 Sep 
©7253 7273) T2le 7234) *72% 7314) *7314 73le} 735g 7353) 737g 737s 256 Lehigh | SRA 50 705g J’ne 10) 84%%Jan 3) 78lg Feb 927, Jan 
*19 1919} 19 19 19 19 1914 1914) 191g 1914} 20 20 575|| Lehigh Taller Transit 50 15%, Jan 4) 237g Mch28 8le Jan 167, Sep 
3134 3212) 321g 3219) *31l_g 3212) 32 32 *32 3219) *3214 33 50 Do RP 50 2912 J'nel12} 37i2Mch28) 23 Jan 331g Dec 
5512 555s) 55%.55"%%—) 55l2 55%%5| 555g 5534] 557g 56446) 56% 5612} 3,378]; Pennsylvania RR... 50 53le J’ne 4} 61% Jan 9} 60 Dec} 63%, Apr 
39 39 39 391g} 39 39 3812 39 3834 3834; 38 39 275|| Philadel Co (Pittsb)_. 50 37 J’neld}; 50 Jan 8 49% Dec 5614 Feb 
21%, 217g} 217%, 2173} 215g 2153; 215g 217g} 218, 217%) 21% 22 2,353|| Philadelphia Elect§_. 25 2012 J’ne 10) 24% Feb 14) 167g Jan 243, Sep 
®2112 22 215g 215g} *21lle 22 21% 22 22 2214, 2214 22%) 3,535); Phila R T vot trctfs.. 50 20 J’nelO); 28i2 Jan 3) 221g May; 29 Sep 
7812 7812} 78le 7853} 78% 78% 4 Seid 79% 7912} 79lg 801s) 4,652 ne SPR TE aa 50 7553 J’nel0) 84%_Jan 2) 74i4 Jan 8914 Apr 
45, 45, 45g 4 4 4k, 434 43, 484) *41p 43 495|| Tonop Mining... 1 4leo J’ly 3 6le Jan 13 6 Dec 81, Apr 
451, 481s} 4814 4814! 48g 4814; 49 493 491g 491e| 495g 493, 966|| Union Traction__.... 50; 4612 J’nel0) 5lisJan 9) 4934 Feb Se 
837g 837s} 84 84 84 84 | *837% 84 837g 84 84 8453 816|| United Gas Impt-__.. 50) 80% J’nel0) 911, Feb 3) 8614 Jan 92%, Aug 
, PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} _.../____||Coal & C Ry 1st 5s°19A-O} 93 | 95 
American Miiling....- 10 11g} Ile wrees | td aul “and Ex Imp M 4s 1947_A-O} _.__}..../|Coal & I Ry ist 5s’20 F-A/ 9712/100 
Amer itys pref......- 00} 9912/100 Terminal 5s g 1941 Q-F) ____|.._.|/Col & Grnv Ist 6s 1916 J-J} 101 |_... 
ambria Iron... 2... 50} 40lo} 42 | Alt& L Vv Pelee 4\4s' 33F-A} __._| _..1]P W & Bool tr 4s '21..J-J} 9712)....||Consol Gas 5s 1939--J-D/ ....|105 
entral Coal & Coke..100} 8612} 88 ||Am Gas & Elec 5s'07_F-A| 83l,4 Read Trac 1st 6s '33__J-J} ____|.... Gen 4}s 1954_~.. A-O “9llg 931g 
Ti icccmnea6es .---|-..-Am Rys 5s 1917....- A-O} ___.| 95!2}/|}Roch Ry & L. con 5s '54J-J} ..._/10012/;};Cons G E & P4%s '35 J-J} 85 | 86lg 
Consol Trac of N J...100) 715s}____||Atl C Gas 1st sf 5s 60 J-J| ..__|.._.|/Spanish-Am Ir 6s °27__J-J| 10012|101 ||Consol Coal 5s 1950__J-D| 85 | 88 
Harwood Electric....100}) ... |__- Berg&K Brew ist6s’21 J-J} ....}....||Stan’d Gas & El 6s'26 J-D} ..__| 9314)|Fair & Cl Tr 1st 5s '38 A-O] 99 |... 
Huntington & B T__.. 50) ___.|___.||Bethleh S’tl 6s 1998_Q-F)| 115 _ 11619 Stand Stl Wks ist5s’ 28 J-J/ ..../....|iGa & Ala 1st con 5s *45 J-J} 101 |... 
PUGUO acuccecce 50} ....] 26 |iCh Ok & G gen 5s 1919 J-J} ~...| 9934)}U Trac Ind gen 5s '19_J-J} __._|____||Ga Car&N Ist 5s g °29 J-J} 10010}... 
[neurance CoofN A... 10) 207s) 2114)|Con Trac of N J ist 5s '33) 100 |..-_||Un Rys tr ctfs 4s °49 _J-J| ____| 71 ||Georgia P 1st 6s 1922_.J-J} 10612/.... 
ter 8m Pow & Chem 50} __. |....||Del Co Rys tr ctfs 4s°49J-J| _._.|_.__||/United — auv ist coll tr Ga So & Fla 1st 7. one J-J| 10112|101% 
pontucky Securities__100} --"_|_- _||Edison Elec 5s 1946__A-O} 105 |10512||_ sf 5s 1926_______ M-N]| 70 |....|iG-B-S Brew 3-4s '51.M-S/ 37 | 38 
eystone Telep, pref. 50| 4712} 49 ||Elec & Peoples Tr tr ctfs.| 844 wedee se ry 5s 1930__J- D} ..../ 91 |}Houston Oil div cts. FA Pe GO 
Keystone Watch Case 100 ee ll ist 5s '40_J-J} ___.j....||Wil-B G&E con 5s ’55_J-J| ..__|.._ || Knoxv Trac ist 5s '28 A-O} 100 |. ... 
t Brothers......... 10} 17 {...-!iGen Asphalt 5s 1916.M-S) 95 |....||York Rys 1st 5s 1937_J-Dj  ....| 93%/|/MaconRy&Lt 1st 5s’53J-J} .___| 97}, 
ttle Schuylkill... 50} _ _.|_ _.||Harw Elec ist 6s 1942 M-S} 1024) .- Md Elec Ry 1st 5s’31 A-O| 9610/___- 
inehill & Schuy! H.. 50} 5614) 57 ||Interstate 4s 1943...F-A} 5714). --- BALTIMORE Memphis St 1st 5s '45_J-J}| 9212 
at Gas Elec Lt & P..100} 30 {____|| Keystone Tel 5s 1935_-J-J| 9014) 9012 Inactive Stocks Monon V Trac 5s '42 J-D}] ___ {_.ee 
Preferred Sigh I a, had 100) 80 |-_.__||Lake Sup Corp inc 5s'24 QO} ..--|-..- Atlan Coast L (Conn).100) 231 |240 ||Mt Ver Cot Duck Ist 5s._| 677] 68% 
orth Pennsylvania... 50} ....| 92 ||Lehigh Nav 4s '14.Q-J] --..-.| 9912|\Camton Co._.......- 100} ..../170 |INptN & O P 1st 5s’38M-N] _..-/| 96 
ennsy receipts $15 paid_} _...|.___|| Gen M 4}sg 1924_Q-F) 102 |... -|)Consolidation Goal---100) ---.| 96 ||N & A Terml 5s '29.-M-S Te % SS 
Pennsylvania Sait_... 50} 103 |104 |/Leh V C ist 5s z 1933_J-J| __..|10514|/|Georgia Sou & Fla___.100| _..-|_...||Nor&Port Tr ist 5s'36 J-D| ..__| 88 
Pennsy lvania Steel__.100) ..._{_.._|/Leh V ext 4s 1st 1948_J-D)} 10012/.___|| 1st preferred......- 100) ...-|-..-||Norf Ry & L 5s "49.._.M-Nj 9712| 98ilg 
I referred ‘cated le pelpabah 100) ___ | 66 Consol 6s 1923....J-D)| 111 {112 2d preferred... . 100} ....)....||/North Cent 4s 1925 A-O} 100 |.... 
Phila Co (Pitts) 5% prt 50) 3812} 3912]} Consol 44s 1923___J-D} ...-|101!2/|G-B-S Brewing_....- 100 Series A 5s 1926....J-J} 101129]. 2. 
6% cumulative pref. 90} ._. | 40lg/} Annuity 6s... ..-- J-D} ___.|142 Bonds Series B 5s 1926....J-J] 10119}__.- 
Eps German & Norris 50) 140 | ___ Gen cons 4s 2003 _.M- Ni 9312| 94 ayes as all “and Pitt Un Trac 5s 1997..J-J} __. Jo... 
hila Traction... — 50} 8119/ 8214)/Leh V ‘i'ran con 4s '35 J-D} -.--)---- nierest”’ Poto Val ist 5s 1941.._J-J} 100g]... 
Railways General__.. 10 eh a 1st series A 4s 1935.M-S/ __-_.}----||Balt City 3%s 1930...J-J) ....] 89 |iSav Fla & West 5s ‘34 A-O/ 102 |.... 
onopah Belmont Dev 1) 6% 614 1st series B 5s 1935 M-S/ ..../103%4)} 48 1954-1955... Various) 893_..-.j|/Seab Air L 4s 1950...A-O} ._. [__.. 
nited Cos of N J__._100} 220 |221 ||MarketStEl ist 4s'55M-N] ....| 9312|| 5s 1916__.__2._._- -~N} 101 |....||Seab & Roan 5s 1926. J-J| 10214/102a% 
Virzin Trac Pitts pref 50) ..../__._||NatLH&P serB 5s ‘19 J-J} ....|.-.-||/ Anacostia & Potom 5s A-O} 9812} 99 ||South Bound ist 5s..A-O 10119]... 
irginia ne & Power..100} .___}..._||New Con Gas 5s 1948_J-D} _..-]....||/Atl C’st conv deb 4s. M-Nj 9119}___.//U0 El L&P ist 4\s' 29M-Ni 88 | 91 
eferred -........ .---|-.._||N Y¥ Ph & No Ist 4s'39 J-J| ....|.---||/Atl Coast L(Ct)ctfs 5s J-Dj ._..|102 ||}Un Ry & El 1st < "49 M-S} 82le 
areiee fron & Steel. 10} 919] 10 Income 4s 1939...-M-N} ..-..]----|| 5-20-yr 4s 1925....- -J| 8612] 90 Income 4s 1949...J-D 621g 
fashington-Va Ry...100} ____|____|IPa & N Y Gan 5S °39_A-O/] __../..--||IBSP&C ist 44s "53 F-Aj _...| 95 {| Funding 5s 1936__J-D/ ....| 8 
ferred ........- ---.| 78 ||Penn Steel ist 5s '17.M-N| _...|101 ||Balt Trac 1st 5s "29.M-Nj ____|10312/| Conv notes 5s 1914 J-Jj 105 |.... 
— yo Ia PE ae People’ s Tr tr ctfs 4s_1943 Serre No Balt Div mgt tte eeccecl se -- a Mid 3d ser 6s '16.M-S 301 lease 
est Jersey & Sea Sh 50 60 |... |iP Co ist&coll tr 5s'49M-S} 96 97 ||\Cent Ry cons 5s '32.M-N} 102 |104% “4th ser 3-4-8 1921 M-S; 100 ooce 
estmoreland Coal_. 50) ____| 60 Con & coll tr 5s'51 M-N| 8212) 83 Ext & Unp 5s 1932 M-S| 102 oe. 5th series 5s 1988. ee Be ad 
Warrants (when issued) 514/._.._|/Phil Elec gold tr ctfs.A-O| 101%|102 ||Chas City Ry 1st 5s'2< J-J| 100 |....||Va (State) 3s new '32_J-J} .. |... 
lkes Gas & iJlec....100}) _.. |____ ‘rust ctfs 4s 1949. _J-J| 7914} 80 ||Chas Ry G & El 5s '99MS)} _...| 93 Fund debt 2-38 Tr "OS GRAD, 29RL 
or: Railway....... 50} 11 | 12 ||P & EB gen M 5s¢ °20_A-O} ~.../10312|/City & Sub 1st 5s 1922 J- -..|103 || West If C con 6s 1914_J-J} 100 |... 
EPOOEE cnnnascae O| 37 | 38 Gen M 4s ¢ 1920_._A-O} ._..]__..//City&Sub (Was) 1st 5s °48} 100 |104 ||/Wil & Weld 5s 1935... _J-J| 103 ouae 








* Bid and asked; no sales on this day 





-_ & Ex-diy. and rights, £ $15 paid. $134 paid, | 


$ 1744 paid. 
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— = 
) : Telegraph and Telephone! B.d | Ask ||Indust and Miscell—(Con)! Bia | Ask 
Volume of Business at Stock Exchanges ¢ Amer Teleg & Cable’..100| 55'g| 66 ||Am Steel Fdy 68 1935.A-6| 96 {100 . 
grin e Central & South Amer.100/ 102 v9 Deb 4s 1923........- FA 88 iff \ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Snpiee at hay webte Teliael Go| 78 ligueextecn cone dane amet Se 8 ae 
DAILY, WEEKLY AND YEARLY. SUNN 0o| 40 | 50 ||Amer Typefounderscom.100] 42 | 15 
eh e Gold & Stock Teleg... 100] 11514/-.-- MES. atandurcoes 1 93 | 96 
Stocks. Ratlroad, e Mackay Cos com...-.. 100; 76 | 7 Deb g 68 1939...... M-N!| 97 |100 
Week ending &c., State U. bs s bbe mcuhthit dit taie = 130 oan aa yh Bay ageing y= lig ij2 
18 1913. es. ’ ‘ Bonds. Bonds. é¢ Northwestern Teleg..-. arney & Sm ar com ---- 
— = pelt _— sy | Pacific & Atiantic.-.----25| 63 | 75 || | Preferred --.---....- 00} -5--| 70 
Saturday ........... 43,850 112,500 86,100 $45,000 $4, e Pac Telep & Teleg pref.100 2 SS o com.....- 
Monday. 2222222221 76,878 or'414 650 4's 61,500 ,000 || Southern & Atlantic....-. 25) 80 | 95 Preferred) ..........-- 50; 122 |130 
cael ot aay 93,931 8,588,100} 1,132,000 72,000 1,090 Bond & Mtge Guar.....100) 285 }295 
Wednesday ecececees| 301,662) 27,396,200) 1,834,000 119,000 15, ,000 Short-Term Notes Borden's Cond Milk com.100} 115 {118 
Thursday .......-..| 204.849] 19'124.500| 1,258,500 a essaee Amal Copper 58 1915..M-8|} 9712) 98 Preferred ..........- 100} 104 | 106 
Friday -.....22....-] 319,680| 29/815,000} — 1,571,000 37.500 39,000 || Balto & Ohio 5s 1914__.J-3| 98%| 99 ||Britivii Col Copper Co....5| *2 | 2% 
antennae es Tr 58 1918...J-3 . oe sere Shoe com....... ue = a: 
, ..! 1,040,850' $96,150, ,626,100! $418,000 $70,100 es & Ohio 448 1914._3-D 2 2 eferred .........-- 1 
Fm dn on as emenen ne ay Rys 5s 1914.__J-J3 A Sew mee Co of Arpetion. 295 to ize 
rie 6s April 8 1914__A-O8 4 4||Celluioid Co........... 1 
ie Melee a Week ending July 18. Jan. 1 0 July 18. Colt 5s Oct 1 1914_..A-O} 9814) 9914)/City Investing Co....-- 100} 22 | 30 
ar ha 1913 1912 1913 a 1912 Coll 5s April 1 1915..A-O} 94 | 95l2/| Preferred ..........- 100! 90 | 95 
zchange. ° ; . | ° Gen’? 1 Motors 68 "15—See NY|Stk..x} list.|/e Cinfitn 3) Co com..100 e re 
udson Companies— é ist preferred....... 100 
Stocks—No. shares... 1,040,850 1,444,684 529,544 aie rit pe 6s Oct 15 1913...A-O15}) 98 |100 e 2d preferred.......- 00} © |...6 
Pel VRIES cncccance $96,150,950 $131,882,350) $4, 373: 096, 515 $6, “3 407600 || I! Cent 4%s 1914....J-3} 98 99 ||Cluett,Peabody& Cocom100} 46 | 51 
eset ~:~ \ qualms $1, $900 s Int & Gt Nor 8 1914--F-A| 93 | 95 || Preferred —-.._.._.. 100| 93 | 96 
Government bonds--.. $70,100 $21,000 $629,600, $1,009,000 || re pane et mol 80 | 85 |lConscl Rubber Tire. --7100 te | 18 
el ee 5 418-000] | $20,500] 18,095.20 14,401,000 | Take Gh & Mich So azheia|_ 90 | O0te||"‘Preferrod ns <---100| 60 | 70 
. and . bonds- - 1626, 1504 OU) iat Michigan Central 128. 1914 99 90s a Debenture & 1951_..A-O|/ 45 55 
nn tLe 14__F-A ontinental Can com...100 
otal _bonds------- $7,114,200! $12,279,000! $302,019,400 $443,245,500 Mo Kan & Tex 59 1915.M-N J oy NE 00 “7 7. 
ssou acific 5s 1914. 3-D 2 2|\e Crucibie Steel com....100 4 3 
Pee TRNAS ee PHILADELPHIA eN Y C Lines Eq 53 1913-22|0 5.60; 5%|| e Preferred _......... 100| 8612] $7 
tian : 4%¢s Jan 1914-1925.__J-J'b 5.60} 5%||Davis-Daly Copper Co__.10} *17%| 2 
4\%s Jan 1914-1927___J-J|0 5.60| 5%|iduPont(El1) de Nem Pow 100) 124 /|127 
Boston Philadelphia. N Y Cent 4448 1914__.__M-S} 98%4| 9912|| ¢€ Preferred _...____-- 100,z7-...| 95 
Week ending gts M-N;} 97 {| 98 ||Emerson-Brantingham..100| 27 | 33 
July 18 1913. Listed | Unitsted Bond Listed Unlisted Bond 5s Apr 21 1914__._A-O21! 99 | 99%3 | EE RT 100| 78 | ¥9O 
Shares.| Shares. Sales. Shares. | Shares. Saies. NYNH & Hartf 53'13.J-D} 99 | 995s||Empire Steel & Ironcom 100) ---.-! 13 
_—_— —~ St L & S F 5s 1913 opt_J-D| ..-- id IEE ih iacini en mini 100} -.--!| 37 
Saturday -- 4,199 2,165) $10,000 1,146 1,241! $13,400), 6s Sept 1 1914 opt...M-§/ ---- e General Chemical com.100|} 170 (180 
Monday.-.......... 5,640 4,866 10,400 1,929 2,170 25,400 || Seaboard Air L Ry5s'16 M-$| 971s| 98l2|| ¢ Preferred ._....___- 100' 102 (105 
P «se 5,517 9,107 30,500 2,074 1,429 4,000 || South Pac Co5s J’ne151914| 98%4) 9914)|k Hackensack Water Co— 
Wednesday . 11,993) 12,286 22,000 6 ,608 7,024 32,400 | Southern Ry 5s 1916_. F-A} 9612) 98 Ref g 4852 0p 1912_._J-5J} 83 /.... 
Thursday .. 8,652 5,229 10,000 7,848 6,813 21,000 || West Maryland 5s 1915_J-J 95 98 ||\Hale & Kilburn com...100| 50 55 
Friday... 11,319 4 ‘658 53,500 6,579; 14,615 47,000 || Westinch’se El & M 68 1913) 9934/100'4)/ 1st preferred__._____- 100} 9742; 99 
sep e my 5% notes Oct’17—See N Y|Stk E/x list 2d preferred_........ 100) 96 | 98 
Total e eceeeeenecoe 47 320 38,311| $136,400) 26,184 33 ,292| $143 ,200 Havana Tobacco Co....100 2 5 
— Cate yy poe ol 6 | ts hpi rey ee 100 , on : - 
. : Hy e c ton com..... st g 5s June 1 1922_._2-D 
Inactive and Unlisted Securities ¢ Preferred .......... 100! 20 |*25 |/tHecker-Jones-Jewell Milling 
- a é Chic St Ry & Om....100 i pts FG See wt-S ~ < h 
“ ” . “e™ | —_ FRARSRERRERN 100 Herring-Hall-Marvin ..100 
All bond prices are now “and interest’’ except where marixed ofa a teeth con," 100] 301] 31 ||Hoboken Land & Improve't 
Street Railways—(Con ) Bid | Ask é€lst preferred....... 100} 65 | 66 Ist 5s Nov 1930____-) -N} 100 |... 
Street Railways Bid | Ask || United Lt & Rys com...100 $5 67 e 2d preferred_....... 100; 55 pS Hocking Val Products..100 2 31g 
lst preferred........-. 100' 74 | 77 é¢éN Y Chic & St L.com..100) 51 || Ist g 5s 1961___._.... j-J| 35 | 40 
New York City , 2d preferred. 100| 69 | 73 é preferred......- IGG ccecchecee € Ingersoll-Rand com...100} 100 [_... 
Bieeck St & Ful Fy stk..100| 16 | 19 |/United Rys of St L— é 2d preferred... .- ee é Preferred .......«-- 100; 89 one 
lst mtge 4s 1950_...-.- J-Ji 50 } 63 Com vot tr ctfs.......100 9 | 10 ,|| Northern Securities Stubs__| 1 104 ||Intercontin Rub com.* 100 712} Sig 
B’y & 7th Ave stk...... 100} 140 {160 é Preferred : 100; 3llg} 31% || Pitts Bess & Lake Erie...50) *28 | 31 || Internat Banking Co__..100) 105 {110 
2d mtge 5s 1914._..-.. J-3}; 9914;100 || Wash Ry & El Co...... 100; 89 | 90 oe 50) *57 | 62 ||International Nickel....100| 11% {119 
Broadway + sien RR— PECGNENE ccabccscces 100} 87%; 90 é Raliroad Securities Co i, BNE Scccaddocda 100}; 98 |100 
Ff 5). | eae 33-3 98 {101 i = rea 82-2; 83 lil C stk tr ctfs Ser A...-- .--.! 85 |\International Salt... - 100 3 
Cent Crosstown stock.7100} _.__| 10 || West Penn Tr&WatPow 100! ....| 22 || West Pac Mt 58 1933..M-S| 76 | 77 Bet @ Ge 8088..i.<cce 749) 6 
lst mtge 6s 1922....M-N) 1 306 fj, Puetersed ........... SD leoce Standard Oil Stocks Per \share||International Silver pref_ It 125 |128. 
Cen Pk N & E R Rstock_100 1 3 Angio-Americam Oil....- £1 +18i9| 1912}; ist 63 1¥y48___..____- J-D) 109 {110 
Christopher & }0th St stk100/ 110 [125 ||Electric, Gas & Power Cos | Atlantic Refining._..... 100; 590 Internat Smelt & Refg..100; 100 /|120 
Dry Dock E B & Batt— New York City . Borne-Scrymser Co.-.-... 100 275. 295 |;\Lanston Monotype.-..--. 1 79 | 80 
lst ‘gold 5s 1932_.... J-D; 97 (100 ||Cent Un Gas 5s 1927_...J-3} 100 /|102 Buckeye Pipe Line C--.-82 *157*\|160 |' Lawyers’ Mtge Co__..-- 100} 197 (202 
Scrip 58 1914........ F-Ai\/ 29 , 34 |\e Kings Co El L & P Co.100} 112 /|114 Chesebrough Mfg Cohs.100) 655 (665 (||Lehigh Val Coal Sales.__.50| 185 [195 
Eighth Avenue stock...100) 275 New Amsterdam Gas— . CEE Mnosadccasedca 100; 90 /|10 Manhattan Shirt.._.... 100} 50 | 70 
UE I on. nesta F-A\f 99 |10012 st consol 5s 1948__..- J-J; 99 {100 Continerltal Of. ......- 100|2195 (2 DEED wdnnasnonet 100} 98 /|102 
42d & Gr St Fy stock...100| 220 [240 ||N Y & ER Gas Ist 58°44 J-J| 100 /10212 || Crescent Pipe Line Co.._50] *58 | 62 /||Manhattan Transit... _- 20 lig) 15s 
420d 5 & St N Ave...100} ..../...-./} ,Consol 5s 1945_...... J-J; 98 {100 Cumberland Pipe Line..100; -60 | 70 ||Mortgage Bond Co_.... 100} 100 (104 
lst anal M-Sif_...j|.. jie N Y Mutual Gas LU...100) 145 (152 Eureka Pipe Line Co...J00) 335 (345 {je National Surety _____- 100) °145 (165° 
Ninth Avenue stock....100} 150 |170 ||IN Y& QEIL & Pow Co.100) 50 | 60 Galena-Signal Oil com..100} 180 |190 [|e New York Dock com__100 5 | 20 
Second Avenue stock...100 1 3 Preserved ..cccccccc- 100} 70 | 80 f| Preferred ._....--..- 100} 142 |147 || e Preferred _._______- 0| 25 | 40I, 
Consol 5s 1948 ctfs..F-A\y 25 | 30 ||N Y & Richmond Gas__.100) 25 | 40 Indiana Pipe Line Co,...50\*120 (125 ||N Y Mtge & Sécurity...100) 185 |190 
eSixth Avenue stock....100) 103 {112 ||North’n Un Ist 5s1927.M-N) 99 /101 National Transit Co...-- 25;* 37, | 39 ||N Y Title Ins Co___...- 100} 90 |100 
Sou Boulev 5s 1945....- J-J| 8912)100 ||Standard G L Ist 58 ’'30 M-N/ 100 /102!2 || New York Transit Co_-.100) 305° |315 ||N Y Transportation_-.-.-- 20; *4 5 
So Fer Ist 5s 1919... A-O|; 90 | 98 Other Cities. Northern Pipe Line Co. -100 95 (100 ||Niles-Bem-Pond com...100! 76 | 82 
Tarry WP & M 5s '28_.M-S\/ 75 | 80 ||Am Gas & Elee com-.... 50; *76 | 80 || Ohio Oil Co._........--- 25/*127 (129 ||Ohio Copper Co.......-- 10} *lg) % 
28 & 29th Sts 5s 96 ctis A-O|/ 5 | 20 DEE étdécasecnee 50; *45 | 47 Prairie Oil & Gas......- 100, 295 (305 |je Ontario Silver........ 100; 2 Zig 
Twenty-third St stock._100) 220 |260 ||Am Lt & Trac com....-. 100} 340 /|350 Solar Refining.......-.- 1002175 j185 ||Otis Elevator com _....- 100! 67 | 70 
Union Ry Ist 5s 1942__F-A} 100 /103 Preferred _.._.__.... 00} 104 [10512 || Southern Pipe Line Co. .100; 239 (240 I ia a 100; 93 | 96 
Westchester Ist 5s '43.J-3|; 90 | 95 ||Amer Power & Lt com..100) 64 | 65 South Penn Oil_...-.-.-- 100 190 (195 |\e Pettibone-Mulliken Co 100} 19 | 29 
Yonkers St RR 5s 1946.A-O} 88 | 95 PRG 100} 7712) 80 ASS ee * 90 | 95 é lst preferred____..- 100; 75 | 90 
Bay State Gas__......- 50 *1,4 3g || Sou West Pa Pipe Lines.100; 142 (149 |/|Pittsburgh Brewing. _..-- 50; *1lllg] lllg 
Brooklyn Buffalo City Gas stock..100) ...-.| 5 Standard Oil (California) 100) 169 [171 .  . aera 50; *35 | 354 
Atian Ave RR con 5s’31A-O; 98 /|101 ||Cities Service Co com...100) 55 | 60 Stand Oil of Indiana_...100) 325 (330 |/e Pittsburgh Steel pref..100) 93 | 95 
BB & W E 5s 1933....A-O} 96 | 98 EE Eee 55 | 58 Standard Oil (Kansas) ..100) 305 (315 ||Pope Mfg Co com__.._. 100 8 10 
Brooklyn City RR---.-.- 10; 150 |155 ||\Columbia Gas & Elec...100| 10 | 10% || Stand Oii of Kentucky..100} 405 (415 , een 100} 29 | 35 
Bklyn Hgts ist 5s 1941-A-O;} 100 /|102 ff | eae ----|---- || Stand Gil of Nebraska..100) 290 (300 ratte & Whitney pref._..100) 101 |... 
Coney Isi & Bklyn...-.-.-. 100; 98 {101 ||\Con Gas of N J 5s 1936__J3-J) 95 --- || Stand Ot} of N J (old)_.100)1030 |___-.|!Producers Oil_________. 100; 180 |_. . 
lst cons g 4s 1948...-.- J-J; 80 | 87 |,\Consumers’ L H & Pow— Stand Oli of N J.....-.- 100}; 359 (362 ||Realty Assoc (Bklyn)...100} 105 |110 
Con g 46 1955...-...-.- es: ee eR - ee ales Standard Oil subsidiaries...|*690 |__..||/RemingtonTypewt'r com100} 30 | 31 
Brk C & N 5s 1939_..-J-J| 97 |100 ||Consumers Power (Minn)— Standard Oilof N Y....100) 143 (|145 Ist preferred._......- 100} 96 | 97 
Nassau Elec Ist 5s 1944 A-O; 100 {103 Ist & ref 5s’29 opt ’14M-N; 83 | 85 Standard Oil of Ohio...100) 265 (275 2d preferred........-. 100; 94 | 96 
N Wmsburegh & Flatbush— Denver G & El 58 1949_M-N| 93 | 96 Swan & Finch -.....-..- 100; 185 {195 ||Royal Bak Powd com...100} 180 {185 
Ist 442s July 1941...F-A| 92 | 95 '||Elizabeth Gas Lt Co_...100) 350 |. ....|| Union Tank Line Co....100) 68 | 70 US 1 10212} 104 
Steinway l1s* 6s 1922_...J-J} 98 |102 || Essex & Hudson Gas_...100}) 125 |...- {|| Vacuum Oll .....-....- 100; 173 |177 \|\e Rumely (M) Co com—See|StkEx! list 
Gas & El Bergen Co....100) 85 | 88 Washington Oill.......-.- 10' *28 | 32 ||Safety Car Heat & Lt...100} 108 {110 
Other Cities. Gr’t West Pow 5s 1946..Je3} 80 | 83 Waters-Pierce Oil...-.. 100/1475 |1575 ||Sears,Roebuck&Co—SeeN Y/|Stk E|x list 
Buff St Ry Ist con 5s’°31F-A;} 103 |104 ||Hudson County Gas....100) 124 /|128 Tobacco Stocks é Preferred—See Chic Stk | Ex t. 
Com’w'lth Pow Ry & L.100} 55 | 57 ||Indiana Lighting Co....100) 38 | 42 (See also Stock Exchange List) Singer Mfg Co........- 100} 296 |299 
I a oa os ines idl 100| 75 | 77 4s 1958 opt _._.......F-A} 65 | 68 Amer Cigar com. ..-.-.-.- 100} 138 |148 ||Standard Coupler com..100) 35 | 40 
eConn Ry & Ltg com...100) 66 | 69 ||Indianapolis Gas_....-. ne Ge Senedd BUGGMEEE sccbcesesce 100; 80 | 90 BROUENOGO .nccccccess 100} 105 j111 
e Preferred .......-... 100} 66 } 71 lst g 58 1952.....-. .A-O} 80 Amer Machine & Fdy..100) 50 | 60 ||Stern Bros pref__......100} 70 | 74 
¢ Detroit United Ry.-.-100| ....] 70 ||Jackson Gas 5s g 1937..A-O| ~..-|.._-_ || British-American Tobac.£1| *223%,! 225g||Sulzberger & Sons Co pf.100} 90 | 95 
Federal Light & Trae...100 5 | 28 |leLaclede Gas preferred._100} ..../1021g |} Conley Foil.......-.---- 100} 270 |290 ||Texas & Pacific Coal__.100} 90 | 95 
Preferred ..........- 100} 75 | 78 ||Madison Gas 6s 1926._A-O} -___|___- lle Heme (Geo W) ‘com..100} 135 |165 |/e Texas Pacific Land Tr.100| 90 | 95 
eHavana Elec Ry L& P 100} 78 |-...-||Narragan (Prov) El Co. 50)* 86 | 92 Preferred ....<<«<<- 100} 100 {116 ||TonopahMin(Nev)-SeePhila|Stk E)|x list 
Ly eae 100} 8914|..-.-./| Newark Gas 6s Apr °44. , 4 ae tedteao Sentiment Tin Foil&Metai 100; 165 |180 ||Trenton Potteries com..100 4 7 
e Louisy St 5s 1930....-- J-J 1028, 10384 Newark Consol Gas.-._--. 92 |... |} MacAndrews & Forbes..100} 190 (|200 Preferred new........ 100; 50 | 5S 
e New Ori Rys & Ltcom.100} ... ./_...|;\NoHud LH & P 5s ‘Ua8A-O 95 |__.. || Porto-Rican-Amer Tob.100) 190 (210 |/Trow Directory... ...- 0 PR ae 
CRUGEIES ddanccesés 100; 65 | 68 ||Pacific Gas & Ecom....100) 42 | 43 Reynolds (R J) Tobacco.100; 240 (250 ||United Copper......... i &apellmee 
é€N Y State Ryscom....100| 73 | 78 PRONTO ocaccoccces 100} 86 | 87 Tobacco Products com..100; 100 {120 Preferred .....~.-««- EE mene cian 
eNor Ohio Tr & Lt com.100} ... | 6412||Pat & Pas Gas & Elec...100} 85 {|___ Preferred ....------- 100; 851g) 86 |\e United Dry Goods....100) .._.| 89 
Pub Serv Corp of N J—See } Stk E/x list}|St Joseph Gas 5s 1937...J-J} 90 | 95 2 ves Cigar Mfrs com 100 1 | 43 ),, == 100; 96 | 97 
Tr ctis 6% perpetual....| 102 Standard Gas & El (Del) 50) *11 | 12 || e Preferred _.---.---. 100}; ~_.-/10119|//U S Casualty_..______. 100} 190 {200 
No Jer St ist 481948 M-N| 76 |. -~-/| Preferred ........... 50| *3812| 3912 United Cigar Stores com.100; 82 | 8212||U S Envelope com.....- 100} 104 |... 
Cons Tract of N J....100} 72 | 74 |}United Electric of N J... — $5 | 90 Preferred ...cccconce 108 (|115 Preferred ..... eer 
let Se 1933........ J-D| 9912/10012 [st g 4s 1949_....... 78 79 é Weyman-Bruton Co...100) 220 |300 ||US Express.. ........100| 50 55 
New’'k Pass Ry 5s '30_J-J} 103 |... ..)|United Gas & Elec Corp. 100 29 | 32 e Preferred .......--- 100; 109 {120 ||US Finishing.._.... ~--100 3 Alg 
Rapid Tran St Ry....100} 230 |234 Preferre@.... cccccce 100} 76 | 79 Young (J 8) Co.....-.-- 100} 140 {170 Preferred ........... 100i 19 | 22 
et Se 19231....... A-O} 100 [103 || Western Power com....100) 15 161g inceerriats Teena lst g 5s 1919_______._ -3| 30 | 90 
JC Hob & Pat 4s'49 M-N| 7512] 77 || Preferred ..........- 43 | 44 || e Adams Express....-..- 100} 134 |145 Con g 58 1929....... J-3|} 60 | 68 
So J Gas Li & Trac...100} 115 |... .||/Western States Gas & El— Col tr g 4s pio47 snbbe J-D|/ 76 | 77 ||e U S Indus Alcohol....100| 28 | 30 
Gu g 5s 1953...--. M-S; 97 | 99 lst & ref g 58 1941 op.J-D; 80 | 90 Allianee Realty....-..-.. 100; 105 {110 |. | eee 100} 782/100 
No Hud Co Ry 6s 1914 J-J) 100 |... Amer Bank Note com....50) *45 | 4712|/U S Steel Corporation— 
Con M 5s 1928-.-_--_- J-3} 98 fi... Ferry Companies Preferred ........---- 50/*z50 | 52 Cols! Apr 5s 1951 0p 1911] 113 [115 
Ext 58 1924.____. 'i-N; 90 |...-/}]B&N Y lst 68 1911__..-. J-J; 90 {100 American Book......-- 100; 160 /|170 Col sf Apr 58 1961 not opt] 113 |115 
Pat Ry con 6s 1931__4-!)| 107 |....j/|N ¥Y & ER Ferry stock..100} 7 | 9 || American Brass......-- 100} 133 |....||U S Tit Gu & Indem___.100) ....| 82 
2d 63 1914 opt.___A- 100 {1001 ist 58 1922.......-.. -N; 50 | 60 American Chicle com...100} 196 /|199 |e Virginia Iron C & C._..100) 37 | 41 
Republic Ry & Light...100, 16 | 18 INY & Hob 58 May °46._J-D| 97 |... Preferred .......-.-.- 100; 95 | 98 |\e Wells Fargo & Co..... 100} 100 /112 
Oferred ....24<--- 1 ‘7 | 72 Hob Fy ist 5s 1946__M-N/| 102 |_.-__ |] e American Express-.-.--- 100} 165 {185 ||Westchester & Bronx Title 
Tee Ry L&P com. 100 14 a NY &N J 5s 1946____.. 3-3} 96 |... ]] Am Graphophone comt..189 bhee 60 & Mtge Guar_......- 100} 165 |... 
ed ted aiedeketete GY 10th & 23d Sts Ferry....100) 25 | 35 Preferred ....--.-----1l ooo e Westingh’se Air Brake.50/*125 |125ig 
eToledo I Rys & Light....100) __ ._..-|] Ist mtge 5s 1919.__.- J-D| 50 | 58 American Hardware....100} 120 (127 ||Willys-Overland com...100) 56 | 60 
Trent P & H 58 1943...3-D) ¥. (90 ||Union Ferry stock.....- 100; 21 | 23 Amer Malting 68 1914..J-D;) 9934/101 OS eee 45 
bis  * > Sangria M-N! 97 /100 Amer Press Assoc’n....- 100° 35 | 40 |! Worthington(HR)Co pf.1 sane 75_ 
* Per share. a@ And accrued divi. . »6 Basis, k Listed on Stock Exchange but usually inactive. /f Flat price. m Nominal. s Sale price. t New stock. Ex 
Subsidiaries. 2 Ex-div. y Ex-rights. 2 includes all new stock divide ted on Stock Ex 
if any, will be found ona page. h Ex-300% stock dividend. nds and subscriptions, ¢ Lis change but infrequently dealt in; record of saless 
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RAILROAD GROSS EARNINGS. 


The following tab'e shows the 


ean be obtained. 


The first two co 


an earnings of every STEAM railroad from which regular weekly or monthly returns 


umns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 


stat ment to show the fiscal year totals of those roads whose fise x year does not begin with July, but covers some other 
peri d. The returns of the electric railways are brought together separately on a subseruent page. 
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Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1-0 Latest Date. 
ROADS, Week or | Current | Previous | Curreni Previous ROADS, Week or | Current | Previous | Current Previous 
Monih. Year. Year. Year. Year Month. Year. Year. Year. Year. 
Ala N O & Tex Pac-— $ $ $ ~ & $ & 
N O & Nor East_|3d wk June 72,000 59,000) 3,816,218) 3,744,436 || N Y Ont & West___|May....-- 794,917| 465,280) 8 638, 337| 7,730,415 
Ala & Vicksburg -_|/3d wk June 31,000 28,000) 1,834,558) 1,583,138 || N Y Susq & West_.|/May....-.- 321,333! 235,145) 3,490,447 3,374,288 
Log —- & Pai3d wk June 28 ,000 27,000) 2,099,205) 1,888,216 || Norfolk Bouthern ._ 3d wk June 61,173 66,143) 3,522,298) 3,176,521 
Ann Arbor......-- Ist wk July 43,714 43,615 43,714 43, Norfolk & Western.|May-...-.-.-. 3,901,568 3,524,955 39,997 ,032 36,277,915 
Atch Top & +f = eee 9,368.397/9,213.695| 108275822) 99,083.650 || Northern Pacifi:...|)May..--.-- 5,766,417 '5,127 ,545/66,651,916|57 .909 ,507 
Atlanta Birm & Atl|/May...-.-- 47, 44,440) 3,010,462} 3,026,054 || Northwestern Pac_|May--...-- 328,231! 301,463] 3,356,916! 3,172,187 
Atlantic Coast Line|May.....-. 2,924,071) 2,901,883) 33,513,818) 30,967,505 || Pacific Coast Co_..|May.....- 645 1357 571,839] 7,236,1 .839,095 
Charlest & W Car|May.....- 137, 50,955} 1,763,324] 1,813, Pennsylvania RR_.|May....-. 15603928) 14076824! 166270967) 150009660 
Lou Hend & St L|May._...-- 103,79 110,311} 1,127,977} 1,184, Balt Ches & Atl_|May....-- 28,961 26,89 291,633 255,279 
g Baltimore & Ohio|May_....-. 8 ,967 ,456/8 ,252,995'92 ,540,705/84,279,490 Cumberland Vall|May....-- 293,261| 270,266| 3,221,687| 2,752.03 
B & O Ch Ter RR} May-...... 63,3 27,139) 1,644,330) 1.415,575 Long Island.-.--- Ge 1,005,975) 932,466)10,350,865| 9,650,109 
Denner & Aroostook) May.....-. 2 242,718) 2,982,765) 3,111,0 Maryl’d Del & VaiMay-....-- sal 11,125 140, 122,91 
Bessem & Lake Erie|/May_....-. 997 ,387/1,023,744) 7,953,894) 7,408,21 N Y Phila & Norf|May....-.. 356,455, 327 ,843| 3,387,817 ,04 
Birmingham South- Moy wocce 120,208 84, 1,163,470 802,557 Northern Centra!;May.....- 1,175,394, 926,792)12,228, 020 11,471,184 
Boston & Maine_.._|May_ _..-.- 3,973 ,644'3,859,051'44,464,852| 42,018,443 Phil Balt & Wash|May.....-. 1,851,228 1,666,590/19 ,320,401|17,542,140 
Buff Roch & Pitts__|2d wk July 54,8 215,785 436,797 431,571 W Jersey & Seash|May....-.- 505,191| 500, 5,780,391) 5,741,045 
Buffalo & Susq._..|May ..-..- 210,225) 162,400) 2,272,134) 2,132,561 || Pennsylvania Co...|May...... 6.228.829 5,115,684|60,418.573'50,997 .221 
Canadian Northern |1st wk July| 432:700 391,900) — 432,700) 391,900 Grand Rap & Ind|May...... 446,390 415,152| 5,067,192! 4,762,917 
Canadian Pacific..|2d wk July|2,604,000)2,701,000) 5,304,000) 5,272,000 Pitts C C & St L.|May._...-.- 3,985,010 3,359,464\40,861 836 37 ,188 ,672 
Central of Georgia._|May ..-.-- ,003 ,172 78,553) 12,958 ,452)| 12,965,833 Vandalia ....... _ _—«-«s ae 929,146) 742,887/10, ‘320,170 9,179,699 
Cent of New Jersey|/May-....- 2,518,184' 1,870,028 29 ,265 ,269 26,700,93 Total Lines-_- 
Cent New England.|May_..... 306 ,86 252,194; 3,411,644! 3,167,020 East Pitts & E...|May.....- 22241348 10122299) 234758779 203043803 
Central Vermont.-_|May -.--- 358,935) 335,284) 3,824,956) 3,732,915 West Pitts & E._.|May.....- 11734001 9,747 ,898| 118040742) 103365792 
Ches & Ohio Lines.|2d wk July} 604,585) 579,897) 1,067,922) 1,087,816 All East & West}May_....- 33975349 29870197) 352799522) 316409594 
Chicago & Alton.../Ist wk July} 275,272) 251,627 275,272 251,627 || Pere Marquette. .._|May.....- 1,415,752 1,349,723) 16,096,987 15,328,450 
Chic Burl & Quincy|May  .---- »295,560) 6 ,650 535/86 ,878 ,698/79,838,702 || Reading Co— 
p Chic Great .|lst wk July| 236,452) 229,04 236 ,452 Saat Phila & Reading.|May ..... 4,369 543: 3, rt 803 |47 ,524,483/41,517,114 
Chic Ind & Louisv.|2d wk July} 123,080) 118,997 241,186 233,919 Coal & Iron Co..|May  ...-.- 3,294,073) 5,243/38,489 »447 32,580,797 
Chic Milw & St P_|\|May-.-.--..- 7,338 ,031/6,365,517\86,452,139|\ 72,455,705 Total both cos_..|May  ..-..-!7,663,616 3, 980° 046/86 .013,930\74.09 O11 
Chic Mil & Pugs / Rich Fred & Potom|May_-.-.-_-- 8$1,418| 278,271| 2,709,393) 2,335,860 
eChic & North West May.....- 6,797 ,722:6,272,414 78,884,214 69,795,190 || Rio Grande Junc_--_|April ___.- tees 79,731| 948,433 Bot ee 
eChic St Paul M &O|May-.-..-.- 1,304, 492\1,215,364/15,806 ,254/ 14,023,890 || Rio Grande Sou--_- iat wk July 132 959 12,132 11,95 
Chic Terre H & S E| May...--.- 153,001 96,629) 1,786,722!) 1,699,487 || Rock Island Lines__|May —.--.- 5, 370" 192'4,899,145\'64,989,001/58 635,934 
Cin Ham & Dayton May_.-.-- 839,074) 784,394) 9,140,029! 9,005,552 || Rutland__..__-__-- SRE 327 ,299 302,292 2} 3,383,525) 3,156,269 
Colorado Midland_|May------ ; 120,386; 138,936 1,700,640) 1,696,893 || St Jos& Grand Isl’d|May__-..-- 2 4 21.200] 1 432,041! 1,438,314 
® Colorado & South |Ist wk July; 241,510) 218,546 241,510 218,546 || St L Iron Mtn & So|/May..-...- 2,784,859 2,519'935 31 656 ,656/27.770,275 
«eee (JERE 19,816 17,976 222 ,255 179,063 || St L Rocky Mt & P|May  --.-.-.- 99,17 153,324| 2,083,565, 1,819,1 
Cornwall & Leban. \May haadinienal 32,7 5, 386 ,004 278,369 || St Louis & San Fran| May  .-.-..-. 3,697 ,631/3,377 ,908/ 42 ,334,041/38,707 ,488 
ba Railroad ._..|May..-.-..- 447,127! 380.854! 4,232,940] 3,500.43 f Chic & East Ill_|April ....- 1,203,922) 968,964) 13,571,005) 12,973,502 
Delaware & Hudson! May-_._---- 1,908 ,032) 1,423 ,506| 22,046 ,029) 18 ,967 ,634 Total all lines___|April __. .703,695 '3,918,434|52,207,411/48, ‘303,081 
Del Lack & West_.|May-..---- 3,569,323 |2,406,372137,125,861 32,240,688 || St Louis Southwest -/|2 hg July 5 234,¢ 28,000 459,000 
Denv & Rio Grande|2d wk July} 442,20 449,100 885,900 "877 "800 San Ped LA & S L.|May_-.--.-- 860° 324; 884,189} 9,296,92/'28,233,388 
Western Pacific..|1st wk July} 119,700} 102,100 119.700 102,100 || Seaboard Air Line. _|1st wi July| 457,676) 439,472 457,676| 439.4 
Denver & Salt Lake! lst wk July 28 ,924 23 ,399 28 ,92 23,399 || Southern Pacific...|\May —__-- 11784 139) 11032 945 131130 169|120984 339 
Detroit Tol & Iront)May------ 151,098} 116,378] 1,535,879) 1,623,852 || Southern Railway-_-} Ist wit July} 1,211,207/1,200,715;) 1,211,207) 1,200,71 
Detroit & Mackinac! Ist wh July 24,038 93,995 24,03 23,9 Mobile & Ohio__|ist wk July 306} 191,141] (207,306 191,141 
ul & Iron Range__| May__-_-_-- 954,589) 807,264) 6,068,950) 5,731.203 Cin N O & Tex P|Ist wk July ,270 162,625 176,270 162,625 
ul Sou Sh & Ati__|\ist wk July 71,657 64,82 71,657 64,824 Ala Great South _|lst wk July 86,382 78,538 86 ,382 78, 
3 n Joliet & East_|May_ .--- 1,208 ,254/1,110,312/12,201,331) 9,566,207 Georgia So & Fla 1a ag July 45,718 43 ,064 45,718 43, 
1 Paso & Sou West May...-.- 745,777| 708,013) 7,966,036) 6,957,656 || S Port & Seatt__|May_____- 448,813! 391,317) 4,882,556) 4,424,880 
Re ee = 5,410,711/4,285,537 57,290,468 151,463,264 erm Ala & Georgia ist wi July 1,796 2,73 1, 2,7 
onda Johns & Glov May... 85,682 74,2 901,881 46,602 || Tennessee Central._|May  .-_--- 150,090 145,886) 1,549,600; 1,411,148 
Florida East Coast.|May.....- 439,415} 442,452) 4,732,907| 4,079,521 || Texas & Pacific___._j|2d wk July| 283,203) 278,168 31,096 9,911 
Georgia Railroad.__|/\May_..--- ete 243,128) 2,895,961| 3,155,761 || Tidewater & West_.|May___ _-_- 10,545 9,716, 97 ,653 ,504 
Grand Trunk Pac__|3d wk Ju i accede setediinal - '.. mibaimibtiie Toledo Peor & West/lst wk July 20 ,243 19,444, 20,243 19,444 
Grand Trunk Syst-_/|lst wk aly 1,087 465 1,012,051; 1,087,4 1,012,051 }| Toledo St L & W_-_!/1st wk July 82,36 1,425) 82,366 61,425 
Grand Trk West_\4th wk Jun! 196,52 163,845 7°386'659 ‘629,822 Union Pacific Syst_|May_.. 7,270,481'6,974,180 86,074,697 |79,071,68 
Det Gr Hav & M/4th wk Jun 65,946 55,215) 2,470,022, 2,247,816 || Virginia & So West_|May__-_-_-- 165, 57,807; 1,660,817; 1,604,769 
Canada Atlantic. |4th wk Jun 775 2,414, 7| ,138,489 || Virginian _...._ _- — 522,218) 486,625) 5,672,862. 4,516,765 
reat North Syst__|Junme..... 6 933 ,575| 5,830,534) 78,790,465: 0,622 a a i ‘| Sen 2,601,752\ 2,401 ,377/31,772,541 28,354,764 
ulf & Ship Island.|May-....-.-. 189,676) 172,4¢ 1,929,817) 1,827,736 || Western Maryland.|May....-_- 636 ,92 613,812) 6,914, 635) 6,630,244 
g Valley. _.-_|! oy aime 755,451| 652,816) 7,094,143) 6,637,452 || Wheel & Lake Erie_|May ...-.. 741,148) 595,340) 7,066,251) 6,791,785 
lino® Central__..|June_._.-- 5,276.389) 5,263.769'64,712,588/ 59,220,650 || Wrightsv & Tennille! May... 18, 19,14! 291,473! 332,613 
Internat & Gt Nor_|Ist an July; 153,000) 170,000 153,000 70,000 || Yazoo & Miss Vall_|June._____ 799,202! 746,363 10, 999.404 9,636,863 
a Interoceanic Mex_|Ist wk July} 134,055; 171,090 134,055 171,090 a 
Kanawha & Mich_.|May-_----- 332,759) 295,959) 3,006,457; 2,848,322 Current | Previous 
ansas City South._|May ..--.- 901,3 64,530) 9,852,329) 8,505,736 Various Fiscal Years. Period Year. Year. 
gh Valley___-_- lige 3,795,218 | 2,300,710 39,299 ,894!33 256,743 
Louisiana & ; Arian —agall 49,3 148,842| 1,554,412) 1,363,2 7 | $ 
s Louisv & Nashv-__|Ist wk July|1,023,925| 973,430) 1,023,925 73,4 Delaware & Hudson_______..- Jan 1 to May 31) 9,737,969) 7,833,718 
Macon & Birn’ham_/June ..--- 8,4 10,34 155,41 166,165 || N Y Central & Hudson River_e_|Jan 1 to May 31/45,899,673'41,346,4 
Maine Central - - - -- Te 938,984| 854,702|10,388,414) 9,729,722 Lake Shore & Michigan South|Jan 1 to May 31/24,206,461) 20,602,321 
Maryland & Penna_|May-..-.-_-- 3,37 38,92 465,62 408 ,624 Lake Erie & Western_n____ Jan 1 to May 3l 4 eR Saal 2,206 ,51 
Mexican Railways| 4th wi Jun; 227,2 244 ,6 8,987,400) 8,509,200 Chicago Indiana & Southern.|Jan 1 to May 31) 1,856,892! 1,710,6 
Mineral Range____'lst wk July 14,923 10,78 14, 10,78 Michigan Central_.-......-. an 1 to May 31/14,689,417'12,620,115 
Minn & St —-) wk July; 172,615; 165,965! 172,615) 165,965 Cleve Cin Chic & St Louis...|Jan 1 to May 31/13,074,932/12,160,584 
Iowa Central__ Peoria & Hastern........... Jan 1 to May 31} 1,353,354; 1,239,708 
Minn St P&SSM { lst wk July; 598,312) 502,024 598,312); 502,024 Cincinnati Northern_____._- Jan 1 to May 3l 492,095 516,577 
Chicago Division | Pittsburch & Lake Erie_____ Jan 1 to May 31! 8,213,582) 6,464,04 
Mississippi Central_|May  .---- 97,139| 74,445; 967,793) 807,455 New York Chicago & St Louis\Jan 1 to May 31} 5,030,900) 4,693,815 
« Mo Kan & Texas_/Ist wk July) 511,092) 448,988 511,092 448 ,988 Toledo & Ohio Central... _- Jan 1 to May 31! 2,126,903) 1,915,499 
x Missouri Pacific__|2d wk July|1,117,.000}1,076,000| 2,086,039) 1,989,083 nC i an 1 to May 3l 119305425] 105486185 
Nashv Chatt & St L|May.-___-_- 137 ,435) 1,104,950) 12,248,980) 11,266,817 |} Pennsylvania Railroad... __- an 1 to May 31/73,693,485)67 ,847,929 
a@ Nat Rys of Mex (¢./Ist wk July 689) 941,67 629,6 41,671 Baltimore ere & Atlantic. |/Jan 1 to May 3l 101,799 , 
Nevada-Cal-Oregon)| Ist wk July 10,15 12,03 10,12 12,037 Cumberland Valley... ..- an 1 to May 31| 1,464,632) 1,251,992 
O Mobile & Chic. i, 2 211,679} 203,080) 2,323,978) 1,826,881 ih an hint td Jan 1 to May 31) 4,082,276) 3,815,752 
ew Ori Grt North_|May_... - 176,21 145,515} 1,639,528!) 1,489,825 Maryland Delaw & Virginia_.|Jan 1 to May 3l A7 ,42' 37 ,659 
eN Y C & Hud Riv.|May-....-- 10025721/8,686 ,434 105143973 /96 506,168 N Y Philadelphia & Norfolk ..|Jan 1 to May 31} 1,517,772) 1,338,034 
Lake Shore & M S|May-._-_._- 5,040,440/4,144,900/53 ,444,154/ 46,228,274 Northern Central. .......... Jan 1 to May 31) 5,393,907) 4,933,119 
m Lake Erie & W_|May...... 06 953 36,0 5,547,278) 5,103.1 Philadelphia Balt & Wash...\/Jan 1 to May 31) 8,542,957| 7,747,234 
Chic Ind & South)May_....-. 390,241} 299,914) 4,066,918) 3,660,364 West Jersey & ee 7 GR an 1 to May 31} 2,075,971) 2,080,763 
Michigan Central|May.....- 2.984 ,922/2,521 ,346 39 ,363,776|28,725,191 Peamsyivanis Company.....--- an 1 to May 31/24,967,871|21,587 428 
Oleve CO OC & St L)May.....- ,920,459 |2,424,607 31, '354/28,166,613 Grand Rapids & Pisaias.. Jan 1 to May 31| 2,127,64 ,076,4 
Peoria & Eastern)May_..... 94 235,749| 3,276,772) 2,893,714 Pitts Cincin Chic & St Louis.|Jan 1 to May 31/17,516,135/16,690,353 
Oincinnati North|May_..._-. 127,592) 93,779) 1,293,985) 1,224,571 WEED  cnccienanbiiimdbme Jan 1 to May 31| 4,391,169! 3,979,366 
Pitts & Lake Erie|May.....- 1,885 ,234/1,491 ,288)1 263 14,835,310 Tota!) os Pitts & Erie|Jan 1 to May 31) 102346161'94,080,897 
Y Chic & St L.|May...... 6,80 957 ,212/)11,529,864' 10,560,018 — West Pitts& Erie|/Jan 1 to May 31/49,620,683'44,889 ,266 
ol & Ohio Cent.|/May.....- 4191} 425,478] 5,070,866| 4,745,873 —Alllines E & W.ijJan 1 to May 31 966844) 138970163 
aeines above|May...... 25718501| 21716761) 271147305 242649254 || Rio Grande Junction__....-.__ Dec 1 to Apr 30) _ 376, 347 .223 
NY Y NH & Hartf.__|May_____- 5,740,206/5,482,402163,197,752/59,105,855 || Rutland -_.................- Jan 1 to May 31) 1,388,290! 1,313,384 
\ 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
) 
Current Encrease of | | Current Previous : Increase or | 
Weekly Summaries. | Year. Decrease. % Monthly Summaries. Year. Year. Decrease. % 
4th week A (40 roads 8 ; 550 S44 525) 4.68 Baie ee 86 140 272 209 629) 252 318 597; +19 $91 032) 7.88 
Ww oeee 1 , ° . ep s + ? , , , , ° 
ist week 38 roads)... 13800. $579°703 4.49 || October 233 545/293 ,738 091/258 473,408] +35,264,683/ 13.64 
2d week May 40 roads)....}| 14,069,124 +826,152| 6.24 || November. 233 ,305 |276, '430,0161244.461 | 845) +31,968,171)13.07 
3d week May (37 roads)....| 13,655,723 +504,541} 3.84 || December ° ,768,603) 234, 087,361 +29,681,242/ 12.68 
4th week May (40 roads)... .223 .5 24| +1,084,596| 5.07 || January 232 ,179/246,663 ,737|208 535,060} +38,128,677/18.28 
Ist week June (42 roads)....| 14,155,295 +579 ,.224| 4.27 || February... 237.756 232,726,241 218,336,929 + iA -dpeval 6. 
2a week June (41 roads)._...| 14,167,762 +267 ,384| 1.93 || March.... 237 ,295 349.40) .50! 238,634,712] +1 atts: $ 
“3d week June (39 roads)... 14, 191,787 +321,534| 2.35 Spee 236,5151245, ris 143/220 ,981,373| +24,188,770/10. 
th week June (39 roads)... 19, 7 +475,570| 2,64 ay 236 ,619)2 033)232,879 9291 +30,616, 13.14 
st week July (41 roads .... 13° 547, 151 + 250,967) 1 re _ yore 87.715) 73.194.7011 68, 119.766 +5,074, 7 
a Mexican currenc b Does not include earni of Colorado Sor e Creek District Railway from Nov. 1 1911. ¢ Includes the Bos 
ton & Bway 2) the he New York & yA oy me e St. Cawrdnce & Adirondac ic and ~~ S Oles & New York Railway, the latter of w , being a 
returns , te othe J tate Commerce Commission. f Includes eae o & Terre ae ne | Evansville & Indiana g Ine 
os — Cleveland Wheelin ‘hy in both years. n Includes the Noreen | one RR. p Includes ore o Mason Oity & Ft. Dodge and 
sin Minnesota & acific udes Louisville & Atlantic and the Frankfort & Oincinnati. ¢ Includes the Mexican agg u lacludes 
orb Central in both years ona ‘the Wichita Falls Lines in 1912, beginning Nav. . 9 Includes not only operating revenues, but alse all other ober 
@ Includes St. Louis Iron Mountain & Southern, 
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XPRESS COMPANIES. 
Latest Gross Earnings by Weeks.—In the table which = 
follows we sum up separately the earnings for the first week er oy of March—— —July 1 to —- 31— 
of July. The table-covers 41 roads and shows 1.90% in- 


crease in the aggregate over the same week last year. 
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First week of July. 1913. 1912. Increase.\| Decrease. 
$ $ s $ 
Alabama Great Southern -_-—-—-—_- 86,382 78,538 Co) ae 
ARB AFDOr........-......-.-- 43,714 43,615 99) .---- 5 
Buffalo Rochester & Pittsburgh} 181,924) 215,786) —------ 33,862 
Canadian Northern._________- 432,7 900 Se 0 fe esen 
Canadian Pacific........._-.-- 2,700,000} 2,571,000} 129,000) ------ 
Chesapeake & Ohio__.._______- 463 ,338 2. éanebe 44,581 
Chicago & Alton-------.-_--- 275,272| 251,627| 23,645) ------ 
Chicago Great Western __-__-_-- 236 ,452 229 045 a 
Chicago Ind & Louisville__-_ _-- 118,106 114,922 a swore 
Cinc New Orl & Texas Pacific-- 176,270 162 ,625 [eA 86 esece 
Colorado & Southern... __-_- 241,510 218,546 22,964) ------ 
Denver & Salt Lake___._.. _-_-- 28 ,924 23 ,399 DEE > Shctede 
Denver & Rio Grande_-_------- 443,700) 428,700 SE ee 
Western Pacific: ........... 119,700 102,100 Vf 
Detroit & Mackinac_______ _-- 24,038 23,995 43) -.---- 
Duluth South Shore & Atl___-_- 71,657 64 ,824 6,833) ------ 
Georgia Southern & Florida_ - - - 718 ; Sf ae 
Grand Trunk of Canada_ ----- 
Grand Trunk Western_ -_-_-_- 1,087 ,463) 1,012,051 TOE | ovéwen 
Detroit Gr Hav & Milw__-_- 
Canada Atlantic.......-.- 
Internat & Great Northern - -_-_- 153,000} 170,000) ------ 17 ,000 
Interoceanic of Mexico______-- 134,055 pF 37,035 
Louisville & Nashville_------- 1,023 ,925| 973,430 Dt «scene 
i chin ihe em ew we 14,923 10,789 Sn” | escone 
nneapolis & St Louis------ 172,615 165,965 “O0U; ------ 
Iowa Central........._-.. 
Minneapolis St Paul& SS M-_-_| 598,312) 502,024) 96,288) ------ 
Missouri Kansas & Texas___-_-- 511,092 448 ,988 US 8 owe ee 
tt ee vcdemneadecede 969,000; 913,000 DE 6 66éec< 
i oe Os oo en te es 207 ,306 191,141 | j#eoees 
National Railways of Mexico_- 629 ,68¢ nt - * cathabain 311,982 
Nevada-California-Oregon _ _ _ _- 10,153 0 RRR 1,884 
Rio Grande Southern... -_- , 1, YS >= 
St Louis Southwestern -----_-_- 223.000; 225.000) --.---- 2,000 
Seaboard Air Line__...... ~~ 457 ,676 439 ,472 Seen 0 een ane 
Southern Railway---_-...------ 1,211,207; 1,200,715| 10,492) ------ 
Tennessee Alabama & Georgia- 1,796 a abhheme | 939 
EE CE. BE ng oceicnen cue 247,893} 261,743) ------ | 13,850 
Toledo Peoria & Western. _-_-—_-_- 20 ,243 19 ,444 a. ss.#0 
Toledo St Louis & Western___- 82 ,366 61,425, 20,941) ------ 
gt 6 aa 13 ,457 ,251|13,206,284| 714,100, 463,133 
EE a cacocnced susesessl cocesawh | 250,967| ------ 





Net Earnings Monthly to Latest Dates.—IJn our 
**Railway Earnings’ Section or Supplement, which accompanies 
to-day’s issue of the ‘‘Chronicle,’”’ we give the May figures 
of earnings of all steam railroads which make it a practice to 
issue monthly returns or are required to do so by the Inter-State 
Commerce Commission. The reader is referred to that Supple- 
ment for full details regarding the May results for all the sepa- 
rate companies. 

In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the ‘Railway Earnings’’ Section 
is devoted. We also add the returns of the industrial com- 


panies received this week. 
——Gross Earnings 











Net Earnings 








Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Toledo Peor & West_b_June 130,175 107 ,055 29,775 24,701 
July 1 to June 30_____ - 1,391,927 1,276,600 252 ,597 230,583 
INDUSTRIAL COMPANIES. 
——(Gross Earnings Net Earnings— 
Current Previous Current Previous 
Companies. < * > Year. Year. 
American Tel & ke : . ’ 
Associated Cos 
Jan 1 to May 31. weleinaal 87,871,945 79,788,638 25,079,893 23,277,446 
American Tel & Tel 
(Holding) Co— 
Jan 1 to June 30_._.~~22,731,942 20,327,704 20,255,854 18,062,203 
Edison Elec (Boston)..June 482,625 428 835 266,430 237 ,023 
July 1 to June 30__-_-_- - 6,365,874 5,787,345 3,641,675 3,415,781 
g Mexican Lt & Pow_._June 745,257 700,138 546,313 421,740 
Jan 1 to June 30___-- - 4,593,539 4,320,663 3,374,650 3,088,328 
g Mexican Tel & Tel___..May 62,988 57,738 25,232 29,358 
Mar 1 to May 3l-_.---~- 188,557 171,150 87,118 86,277 
Pacific Lt & Power_a_..May 224,674 198,015 101,501 77,570 
Jan 1 to May 3l1l-_----~- 1,086,479 970,829 472,074 390,754 
San Joaquin Lt & P a._.May 141,865 102,793 80,332 58,493 
Jan 1 to May 3l-_-.--- . 690,429 520,327 411,168 299,330 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. 7: oi oh Year. 
Toledo Peor & West__..June 24,215 23,532 712,561 33.987 
July 1 to June 30__._-_- 291,938 286,593 234,232 22,304 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
American Tel & Tel . . . . 
Associated Cos— 
Jan 1 to May 31__._- - 6,915,311 5,473,980 18,164,582 17,803,466 


American Tel & Tel 
(Holding) Co— 


Jan 1 to June 30_..___ 3,790,037 2,761,119 16,465,817 15,301,084 


odie May 38,540 42,898 272,581 443,579 
Jan 1 to May 31_.___~ 197,072 206.794  2323:772 210,954 
San Joaquin Lt & LT epee 25.201 30,827 45,131 


Jan 1 to Ma 27,666 


Rr Hf - 168,361 157,628  242°807 141'702 
z ” g¢ After allowing for other income received. 








913 1912. 1913. 
Wells, Fargo & Co.— $ $ 


$ 
26,463,747 23,892,642 




































































Gross receipts from o sai 2,678,538 2,741,627 
Express Privileges—Dr-__--_- 1,310,045 1,304,910 12,759,285 11,309,598 
Total operating revenues. 1,368,493 1,436,717 13,704,462 12,583,044 
Total operating expenses__.. 1,284,280 1,233,556 12,133,373 10,637,126 
Net operating revenue_ _-_- «84,213 203,160 1,571,088 1,945,918 
One-twelfth of annual taxes. 30,000 24,750 270,000 222 
Operating income-_-_------ 54,213 178,410 1,301,088 1,723,219 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of . 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ $ 
American Rys Co__._|June _._-- 446,472| 417,804! 2,427,098) 2,288,501 
Atlantic Shore Ry.--.|May-..-.--- 28,927) 25,207 120,618 ,009 
c Aur Elgin & Ch Ry tt spowe 168,721) 159,261 720,450 681,114 
Bangor Ry & Elec Co|May -.-.-- 60,285| 53,790 289,041 262 567 
Baton Roure Elec Co a 12,231} 13,901 62,044 59,088 
i. | aaa March....} 59,281) 51,435 180,546 144,640 
Brazilian Trac, L & P/May —.-.-- 1990,910'1731,.156)| 9,636,194| 8.208.660 
Brock & Plym St Bey .ieeey acca 10,279 9,759 41,364 39,604 
Bklyn Rap Tran Syst) March __-_~_|}1990.389'1888,677) 5,501,659) 5,435,492 
Cape Breton Elec Ry! May ----- 29,989} 28,578 143,981 131,567 
Chattanooga Ry & Lt|/May _.--- 123,315) 88,888 493 372 409,089 
Cleve Painesv & East; May____-_- 37,245| 34,804 147,551 135,050 
Cleve Southw & Col_|May _.-_-- 108,624) 100,774 463 557 435.170 
Columbus (Ga) El Co! May ___-- 48,717; 43,372 239,440 214,169 
Commonw P,Ry& Lt.|April_..-.- 545,577; 490,119| 2,276,200| 2,007,485 
Coney Isl & Brooklyn oo" 112,650) 104.745 319,193 301,181 
Dallas Electric Corp.|May -.--- 184,737) 150.065, 859,612! 699,141 
Detroit United Ry__|3d whe June} 255,570; 224,079) 5,870,180) 5,021,969 
DDEB& Bat (Rec)|March.___| 51,415) 53,353 43,310 152,2 
Duluth-Superior Trac|May _.-_-- 105,873; 96,050 485,578 450.536 
East St Louis & Sub_|May —-_--_- 221,798! 196.824) 1,055,475 954,431 
El Paso Electric Cos_|May  _._-- 69,037, 59,838 370,842 312,422 
42d St M & St N Ave|March.___| 157,847: 141,960 447 ,221 397,111 
Galv-Houst Elec Co_|May  .-.-.-- 202.470 168,519 905,333 751,991 
Grand Rapids Ry Co May heen ed 107.572 102,627 510,598 484 ,640 
tery eye OO. a 87 :087| 80,698 382,175 358,246 
Havana E Wie. July 13) 54,931; 48,533) 1,505,146) 1,345,255 
Honolulu. Rapid Fre | 
& Lane O60...+.-- a 51 957; 46,271 255,920 227,775 
Houghton Co Tr Co_|May  _.--- 24,644 24.088 122,472 117,235 
Hudson & Manhattan|March____| 338,937 318,328 964.567 935,415 
Idaho Traction Co__|May _.--- 36.343 34.186 164.699 152,887 
[llinois Traction....|May —--..-- 621,154 577,021) 3,105,274) 2,930,888 
Interboro Rap Tran_|May _-.-.-- 2857 .074 2752.464 14,169,427 13,888 326 
Jacksonville Trac Co|May _..-- 59.834 52,515 274,796 250.846 
Lake Shore Elec Ry-_ _— ae 116.: 371! 107,140 498 ,932 466 336 
Lehigh Valley 1 Transit'|June___._- 128,016! 112,775 774,276 656.826 
Lewis Aug & Waterv. May SENET 54,9571 49,814 239,127 10,54 
Long Island Electric. |March ---- 16.204 14,000 44,901 39,639 
Milw El Ry & Lt Co_.'May -.--- 490.669; 461,401) 2,485,909) 2,325,541 
Milw Lt, Ht & Tr Co May -.-..-. 113.994, 97,041 511.566 434.399 
Monongahela Vall Tr May --_-- | 79,473) 71,391; 363,328! _ 314,624 
Nashville Ry & Light May -_---- | 184,147| 173,675 892,438) 1,037,372 
N Y City Interboro__|March--..| 47,374) 34,376) 135,790. . 
N Y & Long Isl Tr... March_.__| 30,214 28.864) 83,561) ° 
N Y & North Shore__|March-.-- 11,929; 10,918) 32,528 | ; 
N Y & Queens Co_._|March..-.-; 107,248) 96,564) | 301,373 272.140 
New York Railways. May__-_--- 1232,153 1215,048, 5,848,536 5,612,566 
Northam Easton& W April... 13,907; 13,680) 53,385 0.924 
North Ohio Trac & Lt| May  ..--- 279,992! 255,104) 1,205,720 1,100,375 
North Texas Elec Co May ----- 183,317; 148,060, 834,726 650,370 
Northw Pennsylv Ry May.-.-.--- 30.874| 26.674 129,344 115.214 
Ocean Electric (L I). March...- 397 5,137) 14,03 13,352 
Paducah Tr & Lt Co. May —--.--- 25,645) 21 ‘417 115,046 116,321 
Pensacola Electric Co May _-._-- 22,.770| 24,141) 114,516 114,217 
Phila Rap Trans Co. April -.-..- 1998 ,.245|1903,908) 7,784,912) 7,321,162 
Port (Ore) Ry L&PCo May ---.-- 549,852) 543,813) 2,724,648 2,669,653 
Portland (Me) RR__!May ----_- 79,691| 77.570 364,414 341,772 
Puget Sound Tr L&P May ----- 715,073} 681,003) 3,464,329, 3,423,922 
Richmond Lt & RR. March_.._| 25,923) 24,745 73,679 70,699 
St Joseph(Mo) Ry,Lt. | 
Heat & Power Co. May -..--- 98,836) 94,248 503,415 473,233 
Santiago Elec Lt & Tr June__-_-- 37,613) 30,247) 224,885, 191,943 
Savannah Electric Co May _-__-- 70,026| 63,524 333,193 298,005 
Second Ave (Rec)... March._-- 83.136) 73.749 235.668 210,402 
Southern Boulevard_|March.__- 14,829) 10,074 41,401) d 
Staten Isl’'d Midland. March __-_- 18,355) 17,482) 52.008 49 32 
Tampa Electric Co._...May -..-- 69,556) 63,365 325,927, 308,227 
Third Avenue ___-_-- March ____| 334,143} 314.012 959.515 910.319 
Twin City Rap Tran_ 4th wk Jun| 222,054) 207,495) 4,222, 647 3,913,589 
Underground Elec Ry of London|— 
London Elec Ry--| Wk July 5) £13,685) £13,440) £382, 965 £379,425 
Metropolitan Dist. Wk July 5) £13,520] £13,017) £3 56,176, £342,092 
London Gen Bus._. Wk July 5) £71,548) £58,624/£1,647,314) £1,271,634 
Union Ry Coof N YC March____| 207,026] 189,306 586.831, 540,976 
UnionRyG&ECo (Ill) May  ..-- 395,679) 275,795) 1,950,386; 1, 06 
United Rys of St L..|May ----- 1120,757|1085.013) 5,1 14,938) 4,901,759 
Westchester Electric_|March ___. 41.736| 43,793 119,082 124, 
Western Rys & Light|/Mavy ____- 207 .440| 179,630) 1,001,803 882 426 
Yonkers Railroad___ M arch .---| 58,425) 55,525 1 36,261) 157, 
York Railways-_-_-_-_-- OO ae 65,684} 58,329 300,631) 280,263 
Younsgtown & Ohio_ pond Gabi ok 21,020) 18,683 94 540 89, 
Youngstown & South May_-..--! 14,585! 13,558 63,692! 59,206 





c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 

Gross Earnings 














Net Earnings 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 

Consol Cities Lt P & Tr_June 48,162 Le 46,650 _L__.e 
Jan 1 to June 30____-- 443,689 —___LLe S55.500  i‘seccce 
Pacific Gas & Electric..May 1,310,700 —____- 8 B= 
Jan 1 to May 3l-_-.---.- 6,796,000 _____L SS”. . sence 
Porto Rico Ry-------- June 71,656 64,104 33,914 18,565 
Jan 1 to eee eee 434,777 433,581 193,713 170,827 
Puget Sound TrL& PaMay 715,073 681,003 303,881 290,400 
Jan 1 to May 3l-.----. 3,464,329 3,423,922 1,368,419 1,441,510 
Utilities Impt Co-_-_~_-- June 134,585 #§=£.z..... ee ae, 
Jan 1 to June 30. _---- 5 Re ese es 
Wisconsin Gas & El_a._.May 59 ,034 56 ,032 16,156 16,040 
Jan 1 to May 3l-_-----~ 301,710 268 ,004 75,824 75,687 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ sie 3 
Pacific Gas & El... .--- May 319,500 ...<c. a ) )=—=—s aihobeo 
Jan 1 to May 3l-.-.---.. 1,580,900 cw... 1,408,600 }#£...... 





| 
| 
| 
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—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. aks a ah ne ob Year. 
Consol Cities L P & Tr_June RRR Cee 15,454 hia ae 
Jan 1 to June 30__-_-__- as CoMekewe ee) §©=—s wtivaae 
Puget Sound Tr L & P_._May 150,400 146,244 153,481 144,156 
Jan 1 to May 31_-_-_-_-- 743 ,903 708,855 624,516 732,655 
Wisconsin Gas & El____May 8 440 8,409 28 ,430 78,182 
Jan 1 to May 31__---- 44,516 42,641 235,198 434,797 


zx After allowing for other income received. 


GROSS EARNINGS. 











Latest Month—— July 1 to Latest Date 
=" — i 1912. 
Carolina Power & Lt____Apr 39,477 34,846 : Ao 
Central Mass Lt & Pow_Apr 17,303 14,468 167 ,506 143,331 
Dedham & H Pk G & E_Apr 5,245 4,838 57,825 52,255 
Gardner Gas Fuel & Lt__Apr 2,055 1,947 21,723 18,012 
Marlborough Electric._Apr 9 ,437 8,522 99,970 93,177 
Mass Lighting Cos_ _-_-- May 74,134 66,875 920,598 831,740 
Mass Consol Rys-_---_-_- May 44,748 38,810 451,144 406 ,337 
Weymouth Lt &. Pow__Apr 6,965 6,228 79,733 60,924 
Latest Month Jan. 1 to Latest Date 
 %S =" «© — 
Columbia(S C)Ry G & EMay 53,711 51,392 297 ,897 217,690 
Marion (Ind) Lt & Ht__Apr 19,684 17,913 86,777 76,653 


Union El! (Dubuque, Ia) Apr 36,105 31,861 142,568 129,686 
White River RR____-_-_- ee. tees eee 14,818 14,161 





ANNUAL REPORTS. 


Annual Reports.—-An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of June 28. The next will appear in that of July 26. 


Southern Pacific Company. 
(Preliminary Statement for Fiscal Year ending June 30 1913.) 
Chairman J. Kruttschnitt, N. Y. City, July 14, in a cireu- 
lar issued in connection with the offer to the shareholders 
of the’ Union Pacific RR. of the right to subscribe for 
certificates of interest in $88,357,600 shares of stock of the 
Southern Pacifie Co. (see Union Pacific RR. below), says: 


The accompanying preliminary statement of estimated income of the 
Southern Pacific Company and proprietary companies for the year ended 
June 30 1913, compared with the previous year, shows gross earnings 
amounting to approximately $142.750.000, the highest in the company’s his- 
tory. This surpasses the previous high record of 1910 by about $7,700,000 
and is an increase over last year of $11,224,559. The surplus for the year 
of $25,962,890 is an increase of $4,359,737 over last year and is about 9.52% 
on the $272,.672,405 outstanding capital stock, as compared with 7.92% 
earned on the same amount last year. 

Of the total increase of $11,224,559 in gross operating revenues, $6,792,- 
811, or about 61°, was absorbed in increased operating expenses and 
taxes, and $4,431,748, or about 39%, was retained as increase in net. 
This, in the face of reductions in revenue of about $1,300,000 due to lower 
rates prescribed by Federal and State Commissions, and losses of about 

1.000.000 resulting from damage to fruit in Cailfornia by freezing in 
anuary 1913 and about $1,100,000 resulting from the destruction of 
- yo crops of Louisiana by overflow of the Mississippi River. 
he increase of 342.05 miles in the ‘‘average miles of road operated”’ is 
the result, principally, of including the mileage of the Arizona Eastern RR. 
and the Corvallis & Kastern RR., 507.17 miles, not heretofore included, and 
of excluding the mileage of the Sonora Ry., 263.45 miles, heretofore in- 
cluded, the lease of which was terminated on the sale of the property of 
that Compeny to the Southern Pacific RR. Co. of Mexico as of June 30 
1912. The net effect of these changes in mileage has been to increase the 
her by_about $2,300,000 and to increase the surplus of the Southern 
acific Co. and proprietary companies by about $470,000. 

All of our properties are in splendid condition and present conditions 
in territories served by our lines are such as to encourage the hope of satis- 
factory earnings for the future. 


RESULTS FOR FISCAL YEAR, INCLUDING PROPRIETARY COS. 


1912-13. 191-12. 1910-11. 
Average miles of read operated. __-_- 10,312.45 9,970.40 9,895.07 
Transportation Operations— $ 
Gross operating revenues__________- 142,749,729 131,525,171 132,620,539 
Operating expenses and taxes______. 98,905,093 92,112,282 89,855,561 





42,764,978 


S 
Inc. other than from transp’n oper’n_ 11,210,312 9 6,735,189 








1 

2 

Revenue over expenses and taxes__ 43,844,636 39 
21 S 

S 














EES SES Ae ae ee ee 55,054,948 48,265,407 49,500,167 
Deduct fixed and other charges. ___- 29,092,058 26,662,254 23,411,175 
Surplus for dividends___________. 25.962.890 21,603,153 26,088,992 
Common stock dividends (6%)_---.*16,360,344 16,360,344 16,360,342 
Balance, surplus_______________- 9.602.546 5,242,809 9,728,648 





* Not given in official statement but supplied by editor, as amount of 
stock remains unchanged. 


The increase in fixed charges for the year ending June 30 1913, amounting 
to $2,429,804, is made up as follows: Int. on funded debt—Central Pacific 
Ry., $824,523; Southern Pacific Co., $230,242; Arizona Eastern RR. Co., 
$424,765; Corvallis & Eastern RR. Co., $84,600 (the two last-named com- 
panies were not included in the system in earlier years);and misc. subsidi- 
aries, $70,728; sinking fund contributions and earnings, $270,522; rentals 
for lease of road, joint tracks, yards and other facilities, $291,361; deprecia- 


tion on rolling stock owned, 480, ; 583.— 
V. 97, p. 50. $68,480, and sundry items, $164,5 


Grand Rapids & Indiana Railway. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Joseph Wood, Pittsburgh, in the report presented on 
April 2, said in substance: 


Milcage.—The decrease of 8.62 miles in road owned and operated is due 
chiefly to the abandonment and removal of the Thelma spur track extending 
eastward from Alba, Mich., 4.65 miles, and of the Missaukee City spur 
of the Missaukee branch, 3.85 miles. 

Income Statement.—The income statement shown substantially in the 
form prescribed by the Inter-State Commerce Commission, effective July 1 
1912, shows: For the revenues of all lines an increase of $403,609, or 8.02%, 
due pemaneny to a large increase in the revenue from freight traffic, 
heavier receipts from switching and increased revenues from the passenger 
and express traffic, The large increase in freight revenue was due to an 
increase of 11.4% in tonnage, 7.66% in tonnage mileage and an increase 








of 2.61% in the average revenue per ton mile. The commodities showing 
the largest gains in tonnage were anthracite and bituminous coal, lumber 
and other forest products, iron and other manufactured articles. 

The total operating expenses increased $381,215, or 9.89% , due to heavier 
expenditures for ballast, ties, rails and other track material, for repairs to 
bridges and to the tel ph lines, and for injuries to persons, to increased 
repairs and renewals of the locomotive and freight-car equipment, and to 
increased amounts paid to the trainmen, yard and station employees, and 
for fuel used incident to the large increase in traffic handled. 0 

The net income for the year, after meeting all liabilities, was $211,072, an 
increase of $25,326, of which $50,526 was expended for additions and better- 
ments and $18,100 for payment of a portion of the maturing principal of 
equipment trust obligations, leaving a balance of $142,447 for transfer to 
credit of profit and loss. 

Traffic.—There were 3,235,269 tons handled on the Grand Rapids & 
Indiana Ry., an increase of 306,369 tons, or 10.46%, and 4,779,317 tons 
upon all lines operated, an increase of 489,217 tons, or 11.40%. The ton 
mileage of the Grand Rapids & Indiana Ry. was 384,620,184, anincrease of 
25,008,127, or 6.95%, and of all lines operated 462,323,046, an increase of 
32.882,965, or 766%. The average revenue received per ton per mile 
on all lines operated was 7.07 mills, an increase of 18-1 of amill. The 
number of passengers transported upon the Grand Rapids & Indiana Ry. 
was 2,116,783, a decrease of 91,079, or 4.13%, and upon all lines operated 
was 2,753,082, a decrease of 57,350, or 2.04%. The passenger mileage of 
the railway was 71,634,714, a decrease of 212,108, or 0.30%, and of all lines 
operated was 90,881,329, an increase of 651,356, or 0.72%. The average 
revenue per passenger per mile upon all lines operated was 1.920c., an in- 
crease of. 46-100 of a mill. ; 

Road and Equipment Expenditures.—These amounted to $227,965 (of 
which $50,526 were charged against the income account), being princi- 
paily for second-track work at Grand Rapids, extension of the block-signal 
system from Sturgis to Grand Rapids, improvement of freight facilities at 
Kalamazoo, new station buildings at Huntertown, Wayland and Fuller, 
additional passing, yard and other sidings, increased weight of rail used, 
and for improvement of the equipment. 

Guaranteed Notes.—A contract was let on June 6 1912 by The Mackinac 
Transportation Co. to The Toledo Shipbuilding Co. for the construction of a 
new steel car ferry to replace the ferry Sainte Marie, at a cost of $234,500. 
At Dec. 31 1912 $135,000 had been paid on account, of which this company 
contributed $22,500 in cash and endorsed the notes of The Mackinac Trans- 

ortation Co. for $22,500, or one-third of the total payments on account. 
These notes will mature on Dec. 31 1913 and 1914 and will be paid by this co, 


INCOME ACCOUNT OF SYSTEM (577.73 MILES) YEARS END,DEC.31. 


1912. 1911. 1912. 1911, 
Operating Revenue— $ $ $ 
ae ei 3,270,934 2,958,326 | Net oper. revenue__1,195,646 1,174,829 
Passenger ........- 1,744,846 1,690,886 | Taxes. ..........-- 281,915 278,716 


Mail and express... 239,223 221,346) 
Other transportation 127,427 116,819; Operating income. 913,731 896,113 





























Non-transportation. 52,840 44,285 | Other income ____-_- 53,228 53,868 
ei oh de tiie a tes 5,435,270 5,031,662 Gross income- ---- 966,960 949,981 
Operating ezpenses— Deductions— 

Maint. way & struc. 696,967 569,371) Bond interest_____- 439,082 442,308 

Maint. of equipment 874,422 844,532 Lease of other roads. 185,946 148,223 

a saline Bic awe 139,307 135,970| Miscellaneous..-... 130,859 173,703 

Transportation _ _--_- 2,338,966 2,126,601 | Portion of equipment 

ni he ae dtinda 184,332 176,306 | ee ees 18,100 22,966 

Add’ns & betterm’ts. 50,525 35,984 
ae 4,233,994 3,852,780 
Net revenue ____.-_- 1,201,275 1,178,882 Total deductions.. 824,512 823,184 
Outside oper., net df 5,629 4,052; Balance, surplus_... 142,447 126,796 
BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912, 1911. 
Assets— $ $s Liabilities— $ ~ 

Road & equip’t__*16,657,221 16,483,167 | Capital stock. .-._. 5,791,700 5,791,700 

Securs. of prop’y, ) | SEE 10,125,000 10,125,000 
affil., &c., cos... 105,220 105,220 | Equipment trusts. 195,019 278,464 

Other investments 40,260 30,259 Misc. funded debt 150,000 150,000 

ies cdi ehiieet ian 579,704 730,561) Traffic balances... 368,392 374,098 

Traffic, &c., bals- 8,286 8,563 Vouchers & wages. 504,596 490,563 

Agents, &c...._.- 285,387 241,251 Matured int., &ec. 118,550 118,300 

Material & supp... 228,523 242,340 Unmatured int.,&c 50,039 50,077 

Misecll. accounts. 209,837 169,329 Miscell. accounts. 102,170 75,921 

Temp. adv., &c_- 52,812 27,546 | Def. credit items_- 2,450 ,641 

Oth.def.deb.items. 236,268 214,904 | Add’nsto property 453,866 385,241 

_Profitand loss.... 541,736 411,137 
as ins atin 18,403,518 18,253,142| Total......... 18,403,518 18,253,142 


owen deducting reserve for accrued deprec’n, $97,688.—V. 94, p. 1119, 
id. 


Western Grocer Co. (Wholesale Grocers), Oskaloosa, Ia. 
(Financial Statement of Jan. 1.) 


1913. 1912. | 1913. 1912, 
Assets— $ $  LAtabilities— $ $ 
Mdse. inventories__1,183,244 1,242,282 Preferred stock. .-- 342,000 285,000 
Fixed assets... ._- 1,130,387 1,065,212 Common stock._--- 1,900,000 1,750,000 
Sn eceictice sadinencdis tae on ace 307,703 277,438 Real estate bonds... 30,000 40,000 
Accts. & notes rec_. 990,320 1,129,963 | Bills payable__.._-- 1,058,000 1,245,000 
Letta Parker Gr. Co. 162,300 162,300 | Accts. payable... 112,889 169,564 


Marshall Vinegar Co 20,000 —-___-. | Reserves .......... 68,759 96,169 
Pacific Am. Fisheries 109,000 109,000) Undivided profits... 391,305 400,462 








pO GR eer 3,902,954 3,986,195 Be i acivdndine 3,902,954 3,986,195 

Fixed assets include (a) $542,633 for real estate store bldgs., lands, &c., embrac- 
ing store bidgs., warehouses and places of business at Marshalltown, Mason City, 
Albert Lea, St. Joe, Oskaloosa and Kansas City, including coffee and mfg. plant and 
canning plant at Marshalltown, all at low valuation; (0) $163,186 for machinery and 
fixtures, coffee machinery, canning machinery, electrical power plant, elevators, 
fixtures, and also sprinkler equipment zt 8 houses; (c) $388,250, for corporation 
stock (dividend paying) trade-marks, good-will, &c., and $36,317 for horses, wagons, 
live stock, &c. 


**Reserves,’’ $391,305, as above in 1913, include depreciation, $46,671 and reserves 
for taxes, bonuses, &c., $36,317.—V. 95, p. 56. 


American Glue Co., Boston. 
(Report for Fiscal Year ending May 31 1913.) 


The annual results compare as follows: 
1912-13. 1911-12. 1910-11. 1909-10. 





MN ria PB $244,932 $242 484 $261,462 $295,985 
Prem. from sale of stock........ ------ eet § -~ telamen °° 4° Mig a 

ae BE $244,932 $426 ,624 $261,462 $295,985 
I i 35,000 RE ene a 50,000 
eee Gee, Oe le 160,000 139,236 128 ,000 127,772 
Common dividend (6%)---.---- 48,000 48,000 48,000 








Surplus for year_........-.-.. $1,932 $139,388 $85,462 $70,213 
Previous surplus ....<<cccece- 1,188,360 1,048,972 963,510 893,297 

BOG GH cacacescccdéte $1,190,292 $1,188,360 $1,048,972 $963,510 

BALANCE SHEET MAY 31. 
1913. 1912. 1913, 1912, 

Assets— $ $ Liabtlities— $ 
ON iS hi cic tntie 140,408 140,608) Preferred stock... -. 2,000,000 2,000,000 
Accounts receivable. 1,624,307 1,531,708 | Common stock._.-. ; 800,000 
Notes receivable.... 68,812 70,464 | Notes payable_____- 712,500 697,500 
Mdse.,mfd.& in proc.1,031,107 1,112,473 | Accounts payable... 76,631 53,360 
Real estate & mach. 423,138 398,137) Profit and loss sur- 
Stocks owned__-_-._- 791,650 785,830; plus ............ 1,190,291 1,188,360 
Pat. rts. & good-will 700,000 700,000 











WO ecwctanddes 4,779,422 4,739,220, Total -.......... 4,779,422 4,739,220 
—vV. 95, D. 173. 
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New York & Kentucky Co. (Including Sub. Cos.), 
Rochester, N. Y. 


(Report for Fiscal Year ending March 31 1913.) 


Chairman William F. Balkam, Rochester, N. Y., says: 


Ow to changes made in the administration and the detailed appraisal 
of m andise stocks, made by experts under the direction of your direc- 
tors, our auditors, Ernst & Ernst, have been instructed to prepare a state- 
ment as of March 31 1913, after giving effect to the readjustment of values 
resulting from this appraisal, as well as other items of the co's assets. 

In view of the large surplus which our company has, the new board felt 
that it would be more conservative to entirely eliminate from the balance 
sheet all deferred assets for advertising, &c., and there was accordingly 

ed against surplus account $164,0 The new officers also felt that 

a considerable amount of merchandise was being carried at a heavy expense 
est, &c., and that it would be wise to convert a material amount of 

this merchandise into cash. This has been done and our stock of merchan- 
dise is now inventoried upon a basis which insures a good profit upon future 
sales. Your auditors have had the widest latitude in making their audit, 
and effort has been made to place the assets on as nearly a liquidation basis 
of value as could be determined. This policy accounts for setting aside 
under the heading of ‘‘surplus reserved’’ the sum of $464,936, merely to 
show that this amount of the surplus would not be available for dividends. 

The bills payable at March 31 1913 shows a net reduction of $661,343 
since Oct. 1 1912. The current quarter will show further substantial re- 
ductions through sales of merchandise now on hand. 

A number of new plans are now under way looking to a large extension 
of the business along profitable lines. The Chairman has spent consider- 
able time within the past two months in California arranging for the estab- 

ishment of a bottling plant and a distributing warehouse especially for Duf- 
fy’s pure malt whiskey on the Pacific Coast. It is expected that this new 
plant will develop into a very oe! itable addition. 

Negotiations have recently been completed with the old English firm 
of Humphrey-Taylor Co. for the manufacture in our plants of their famous 
Humphrey-Taylor gin, which should prove a source of considerable addi- 
tional revenue. ce 

The operations for the first quarter of this year show a Fos ving volume 
in gross sales and a net profit of $101,663, after paying all interest charges, 
advertising and general expenses. This, however, is not a fair criterion of 
what may be reasonably expected in the future with our new methods, &c., 
now becoming effective. 


CONDENSED CONSOLIDATED BALANCE SHEET. 











Mar.31°13.Jan. 1°12 Mar.31°13. Jan.1°12. 
Assets— $ Liabilities— $s $ 
Real estate, bidgs., Preferred stock. __-- 1,000,000 1,000,000 
equip., good-will, Common stock._-_-_- 4,000,000 4,000,000 
De db dts wb aes « 3,081,359 3,124,313! Outstanding checks) 1,687,500! 6,120 
Dit pctiesesone< 139,627 103,667) Notes payable____- 11,482,220 
Notes & accts. rec__1,748,039 1,547,832/| Aects. payable____- 103 ,263 70,944 
Merchandise -_.__..- 2,287,168 2,716,908 | Miscellaneous..._... 55,309 ------ 
Securities owned._.. 422,185 396,145) Real est., ena (13,833 
Miscellaneous... . ~~ FF Keer a  & ee 24,161 
Other assets__-.--- 77,017 101,756/ Divs. pay. Jan. 2__} | 17,500 
Unexp.ins.,int.,&c. 43,866 265,002) Surplus reserved___. 464,936) 
Undivided profits... 466,581/ 1,665,006 
SED einditittidetnlecnen 7,801,751 8,255,623 SE ene 7,801,751 8,255,623 





a Less allowance for depreciation, $190,161. 


Note.—The company and its subsidiaries were on Mar. 31 1913 contin- 
gently liable as endorser or guarantor of customers’ notes receivable dis- 
counted at banks in the sum of $254,007.—V. 95, p. 1546. 


American Hardware Corporation, New Britain, Conn. 
(Results for Fiscal Year ending Jan. 1 1913.) 


NET EARNINGS FOR CALENDAR YEARS COMPARED WITH THOSE OF 
SUBSIDIARY COMPANIES IN PREVIOUS YEARS. 








1912. 1911. 1910. 1909. 1908. 
Net earnings_....- $1,248,135 $1,071,815 $1,245,437 $1,089,166 $593,866 
BALANCE SHEET JAN. 1. 
1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— ~ $ 
te eh ta 342,808 708,307 | Cap. stock (less in 
Bills & accts. rec’le 3,083,618 2,802,717) treas. $2,580,000) 9,920,000 9,920,000 
Real est., mach., |Bills & accts. pay. 607,536 87,463 
i 5,266,728 5,027,360) Divs. pay. Jan. 2- 173,600 148,800 
Materials & mdse. 4,523,046 4,037,104| Surplus ________- 2,515,064 2,419,225 
ins 13,216,200 12,575,488| Total ..._..__- 13,216,200 12,575,488 


The investment in the Corbin Motor Vehicle Corporation heretofore carried as 
an asset has been entirely written off. 
Annual Dividend Record (Per Cent). 
1903. 1904. °05. °06. 'O7. ’O8. 1909. 1910. 1911. 1912. 
4% 56% §% 6% 7% 7% 7% 6% 6% 6%% 
Dividends are paid Q.-J. Par of shares $100.—V. 96, p. 1631. 


1913. 
1% 1% 1% - 


Southern New England (Bell) Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. John W. Alling, New Haven, Feb. 4, wrote in subst.: 


Telephone Stations, &c.—On Dec. 31 1912 the telephone stations of all 
kin n our Connecticut system numbered 102,639 (an increase of 9.443. 
being 10.1%), or almost exactly one telephone for each 11 of population, 
Deducting 171 private line stations and 1,618 stations of small associated 
systems connected with our service, but independently owned and operated, 
leaves the total number operated by this company at 100,850. Of this 
number, 9,475 were added during 1912. 

The actual number of new installations was 20,415, as against the net of 
9,475, the differences representing stations which, from various causes, 
were removed. The cost of these removals, together with the changing 
of location for other stations, was a non-productive expenditure amounting 
to more than $77,000. The wire mileage was increased by 21,220 miles, 
or to a total of 254,380 miles. 

Telephone Calls.—The number of local calls handled by our operators 
during the year is estimated from periodic counts at a total of 169,872,275, 
an increase of 32,108,025 over 1911, showing a considerably higher average 
of local usage. To meet this constantly increasing usage, together with 
the requisite accuracy and speed, is our most difficult problem. 

Improvements, &c. he common battery system was substituted for 

neto in Fairfield, Litchfield, Milford and insted, and was installed 
in the five new exchanges established during the yearin Cornwall, Darien 
Lebanon, Redding and Wilton. Of the total number of stations operated 
by the company, more than 86% are now connected with common battery 
exchanges. New buildings, designed solely_for central office purposes, 
were constructed in Fairfield, Milford and Winsted. Our new six-story 
building at Hartford was placed in servicein July. During 1913 new build- 
ings will be erected in New Canaan, Putnam and Willimantic on land al- 
ready purchased, and common battery service will be substituted for 
magneto in those exchanges. 

ccrued Dividend—Total Surplus.—In this report for the first time the 
dividend paid on Jan. 15 following the close of the year is charged against 

e corporate surplus and appears as a liability reserve on Dec. 31. hile 
as a matter of bookkeeping, five dividends were charged against the net 
profits and the surplusin 1912, only the four regular dividends were actually 
paid during the year fone of 1 4and three of 1%%—V. 94, p. 1123, and 
t only are deducted in the income account below.—Ed.}. 

The surplus is also affected by the fact that during the year we have 
brought forward by one month the accounts for toll service earnings, which 
- ee nye sma rears have been one oy behind those of the ex- 

. e sum o ’ a 
of the year amounted to $113,792. <n men poets 





The surplus has, therefore, been increased by $169,781, the sum of the 
undivided profits and the toll service earnings adjustment, and has been 
decreased by $153,874. the amount of the January dividend declared in 
December, and by $150,000 the amount aperoneiste? for the employees’ 
benefit fund. The corporate surplus Dec. 31 was $343,417, as compared 
with $477,509 Dec. 31 1911. 

[As to employees’ benefit, &c., fund, see Am. Tel. & Tel. Co. in V. 95, 
p. 1404; V. 96, p. 878.] 


GROWTH OF SYSTEM. 
1912. 1911. 1910. 1909. 
Stations,all classes,No.102,639 93,196 82,883 73,584 
EARNINGS, EXPENSES AND DIVIDEND 
1912. 1911. 1910. 1909. 
$2,578,572 $2,302,826 $2,080,967 $1,887,270 
734,070 663 ,363 8,573 578 ,906 


1908. 1907. 
> ‘ated 60,735 


Earnings— 
Exchange service_-_-_..- 
‘TOm Service*.........- 























Miscellaneous service... 4,576 9, , , 
Total earnings_____- $3,317,218 $2,975,368 $2,706,013 $2,473,346 
Expenses— 

Se } { $554,970 

Rental and royalty----}$1,101,426 $1,009,810 $906,681 106 ,463 

Miscellaneous _____-_-- 47 ,385 

General expenses-_-.---- 186,970 

PE ehdndinahintiins ow 130,136 111,201 103 ,309 85,528 

Mainten’ce & deprec..-. 1,320,000 1,210,000 1,075,000 892,000 

EE he en wes 58 ,351 78,362 63,678 53,627 
Total expenses__.... $2,609,912 $2,409,373 $2.148,668 $1,926,944 

Net revenue_._......-. $707,306 $565,995 $557,345 $546 402 

Dividends (see text)... (6°4)593,514 (6)461,622 (6)461,622 (6)461,622 
Carried to surplus... $113,792 $104,373 $95,723 $84,780 


* Includes ‘‘long-distance service,’”’ amounting to $65,269 and $60,817 in 
1910 and 1909, respectively; amount in 1911 and 1912 not stated. 


BALANCE SHEET DECEMBER 31. 








1912, |) 1912, 1911. 

Assets— $ ~ | LAtabtitites— $ $ 
Plant _..........12,388,112 11,249,354 | Capital stock .... 8,792,800 8,792,800 
Supply departm’t. 563,201 ye: ft ll a343,417 477,509 
Stocks and bonds- 54,125 56,625 | Bonded debt_._.. 1,000,000 1,000,000 
Bills and accounts Dividends payable ss. Fi 
receivable ____- 327 337 228,142 | Deprec’n reserve. 2,119,948 1,595,362 
Prepaid expenses- 24,545 38,885 Other reserves__-—- 68 ,507 65,420 
oS eee ee 37,311 222,482 | Empl. benefitfund 150,000 —-___.-. 
Bills & ace’ts pay. 766,084 181,526 
ROS ckccnased 13,394,630 12,112,617 | Total _.......- 13,394,630 12,112,617 





——s 


a After adding tollearning adjustment ($55,989) and deducting $150,000 
appropriation for employees’ benefit fund and quarterly dividend of 134% 
($153,874) declared Dec. 30 1912, payable Jan. 1913.—V. 96, p. 423. 








GENERAL INVESTMENT NEWS. 





RAILROADS, INCLUDING ELECTRIC ROADS. 


Baltimore & Ohio RR.—Sale of Stock.—The exchange 
by the Pennsylvania RR. of its $42,547,300 stock in this 
company (about half each com. and pref.) out of, say, 
$211,000,000 outstanding, for $38,292,400 of the stock of 
the Southern Pacific Co. held by the Union Pacific RR., is 
mentioned below under caption of Union Pacific RR. Pres. 
Willard of the Baltimore & Ohio says: 


There is no reason to suppose that the Baltimore & Ohio RR. Co. wil 
lose anything by the large exchange of stock ownership, and it is not likely 
that it will gain anything by the arrangement. Baltimore will continue to 
be the chief Atlantic port of the B. & O. RR. because this is for the best 
interests of the property. The B. & O. RR. is an independent property 
in every sense of the word and free to do whatever seems best for its own 
development, and for the advancement of the communities which it serves. 


To Resume Normal Basis.—In connection with the laying 
off of 500 men in the shops of the company at Mt. Clare, 
President Willard on Thursday said: 


The B. & O. has been working on an abnormal basis for the last three 
years. It has pushed its work of improving its lines, of supplying new 
equipment and of putting the old equipment into excellent condition. 
While this work was under way we had an unusually large number of men 
employed; now that it is about completed, we are returning to a normal 
basis. All the heavy work on the road, except the Magnolia cut-off, is 
about finished; the motive power and the running equipment are in fine 
order, and we can do with fewer men. The uncertainties of the future have 
suggested retrenchment. This we are practising, and that is the whole 
situation. 

Do not understahd me as saying that business is going behind. On the 
contrary, I feel every confidence that its volume this year will equal that 
of last. I only speak of the uncertainties, and of the fact that we need the 
money which will be saved by reducing the surplus working force.—V. 97, 
p. 113, 49. 


Belt Line Railway Corporation, New York.—Appli- 
cation.—The company and the Third Ave. Ry. Co. have made 
an application jointly to the P. S. Commission for permis- 
sion for the former company to issue $49,700 capital stock to 
the Third Ave. to pay back taxes and int. heretofore disputed. 

The Third Ave. Ry. already owns the $431,300 stock heretofore issued 
and also the $1,750,000 bonds.—V. 96, p. 1295. 

Boston & Maine RR.—WNew Officers.—Morris McDonald 
has been elected President to succeed Charles S. Mellen, who 
recently resigned. Other new officers are: 

Lucius Tuttle, Chairman of the Board; William J. Dodd, Vice-President 
in charge of finance and accounts; B. Campbell, Vice-President in charge 
of traffic: Edgar J.jRich, General Solicitor; B. R. Pollock, General Manager 
in charge of transportation; A. B. Corthell, Chief Engineer in charge of 
construction and maintenance; H. A. Fabian, Manager of Purchases and 
Supplies; Henry Barnett, General Mechanical Supt, in charge of shops, 
rolling stock and machinery; H. E. Fisher, Treasurer; A. B. Nichols, 
Clerk.—V. 97. p. 116 

Boston Revere Beach & Lynn RR.—Authorized.—The 
Mass. RR. Commission has authorized the company to issue 
$150,000 Ist M. 44% bonds (the remainder of the $1,000,000 
auth. issue) to provide in part for the floating debt incurred 
in double-tracking the Winthrop branch.—V. 96, p. 1421. 


Brinson Ry.—Voting Trust, &c.—The $1,000,000 com. 


stock is to be placed in a 4-years’ voting trust. 

Mills B. Lane, President of the Citizens’ & Southern Bank, and Jacob 8. 
Collins, President of the Real Estate Bank & Trust Co., both of Savannah 
Ga., have been named as two of the trustees and they will appoint the third 
member. Mr. Collins and John E. Foy have been elected directors to 
complete the board. The stockholders are expected to take action next 
week on the authorization of the proposed mortgage to secure an issue of 
resent issue of 
,000 2-year 6% 





$5,000,000 ‘‘First and Refunding” M. 25-year bonds, the 
$1,250,000 to be deposited as collateral for an issue of $1, 
notes.—V. 96, Dp. 1555. 
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Brooklyn paged Transit Co.—Decision.—The Appellate 
Division of the meé Court on July 10 unanimously sus- 
tained the ordér of the P. 8. Commission requiring co. to 
uip its cars with power brakes and géared hand-brakes. 

e order, 6 ally made on Oct. 10 1911, and made final on June 21 
1912, provided that after June 1 1912 al er double-track surface 

in service weighing over 27 ,000 Ibs. shall be equip ed with power brakes 
geared hand-brakes, and that after June 1 1913 all surface cars weighing 
over 25,100 Ibs. should be similarly equipped, and all cars w ng less 
should be equipped with geared hand-brakes. Th 
time of the } 364 cars yeghing over 27,000 Ibs., 637 cars weighing 
between 25,100 and 27,000 Ibs., and 624 weighing 25,100 Ibs. or less. It 
appeared at the hearings that the heavier cars used on the company’s lines 
were equipped with both power and hand-brakes. 

Justice Laughlin, who wrote the opinion, says that the company did not 
seriously complain of the order in so far as it affected future purchases of 
cars, and that there was no evidence to show that the new cars were not 
equipped with both kinds of brakes, but that the order compelling the com- 
pany to oquip the cars on hand with both brakes was unnecessary and also 
unreasonable, as it involved an expenditure of over $500,000.—-V .96, p.1555. 


Canadian Pacific Ry.— Offer Accepted.—Holders of 
approximately $20,000,000 of the $34,998,633 outstanding 
first mtge. 5% debentures due July 1 1915 have, it is stated, 
accepted the offer of the company to pay off the bonds at 


Stock Rumors.—Sir Thomas Shaughnessy, President of the 
company, is quoted as denying the rumors that the com- 
pany contemplates an issue of additional stock, saying: 


‘The Canadian Pacific is comfortably off for cash, being placed so by the 
recent — stock issue. No additional issue of common stock is 
en 


The application of the company to the Government for 
authority to issue $60,000,000 additional common stock, 
made in August last, has, it is pointed out by the Canadian 
papers, never been withdrawn, but has not been pushed, the 
recent $60,000,000 issue having been made under authority 
of legislation passed years ago empowering the company to 
ge vga stock in lieu of deb. stock, if desired.—V. 96, 
p. : 


Central Railway of Canada.—ZIJnjunction.—Justice 
Archibald has made permanent the interlocutory injunction 
granted by Justice Guerin to the contractors, C. J. Wills & 
Sons, restraining the company from completing the line or 
letting the work to other contractors. 

The plaintiffs allege that the contract ew them the right to refuse to 
commence the construction of the road, or, in the event of their ConENER DE. 
to suspend construction if they were not satisfied that the funds available 
to neot the payments necessary to be made from time to time were not 
available. 

In July 1911, it is stated, £1,000,000 5% 1st M. bonds were issued, and in 
prospectus it was said that a portion of the proceeds would be paid to the 
plaintiffs. s, itis ted, were assured that the cash in 
the hands of the trustees would, by Mar. 15 1912, amount to £200,000, 
which sum would be ‘‘ear-marked”’ for payment to them, but that this sum 
Was never d ted. The petitioners say that the company has no assets 
except such as are h thecated , mo ed and pledged with the City Safe 
Deposit & Agency Co. for the bondholders. nder the circumstances, 
they claimed, no judgment in damages would be of use tothem. The com- 
the prospectus it was said that a portion of the proceeds would be paid to the 
pany contended that the contractors did not fulfil their agreement, and that 
only a few miles of the line have been constructed, although it was aces 
to completed by Dec. 1912. The Court holds that the plaintiffs have 
carried out its part of the contract, but that the company has failed todoso. 
—V. 96, p. 1627, 862. | | Sos sete eo Meg et 1S.) pe lel, « i ee 


= | ite aaeee = 
Chesapeake & Ohio Ry.—New Officer.—Geo. P. John- 


son, who has been receiver of the Detroit Toledo & Ironton 
Ry., has been appointed General Manager, a position which 
has been vacant for some time.—V. 96, p. 1839. 


Chicago & Eastern Illinois RR.— Majority Deposited.— 
The protective committee of stock and trust certificate 
holders announces that it now has deposited with it certifi- 
cates and stock representing considerably over half of each 
class of the capital stock. The committee says: 


The funded as well as floating obligations which take precedence of the 
ref. stock are very large in amount. Receivers’ certificates amounting to 
,000 ,000 have been authorized and the receivers are giving special atten- 
tion to the prompt rehabilitation of the property in order to conduct eco- 
nomically the increasing traffic of the territory served. 

The trust certificate holders are in effect the holders of notes of the 
St. Louis & San Francisco RR. Co., secured by stock of the Chicago & 
Eastern Illinois RR. Co. Whatever the future of the Chicago & Eastern 
Illinois, it is certain that the present market of the security on these notes 
is not equal in value to the face of the notes, and it is important that the 
committee be in a position to take whatever action may be necessary or 
advisable against the St. Louis & San Franc R. 

tive. This can be had 


Unity of action by the stock interests is impera 
direct representation by the committee of as large an 


only through the 
Deposits should be made with the Equitable 


amount of stock as possible. 
Trust Co. of N. Y., or the Old Solomy Trust Co. of Boston, or Robert 


Benson & Co. of London.J—V. 97, p. 49. 


Chicago & Oak Park Elevated RR.—Foreclosure.— 
Judge Kohlsaat in the U.S. District at Chicago on July 17 
ordered the foreclosure sale of the road. The amount found 
to be due is $5,080,984. 

Informations in quo warranto were filed in the Circuit Court on July 14 
against the Union Consolidated Elevated RR. Co. and the Chicago & Oak 
Park Elevated RR. Co. by States Attorney Hoyne. Similar informations 
against the Union Elevated, the Metropolitan and South Side companies 
were already on file. It is alleged that $1,000,000 of the Consolidated 
company’s stcok is ‘“‘water,”’ and that $13,000,000 of ‘‘watered stock’' 
has n issued by the Oak Park company.—V. 94, p. 1763. 

Chicago Milwaukee & St. Paul Ry.—Sold.—All of 
the $30,000,000 General Mort. 414s purchased recently 
by the syndicate headed by Kuhn, Loeb & Co. and the 
National City Bank have, it is announced, been sold. (V. 
96, p. 1088, 1156)—V. 96, p. 1839. 


Choctaw Railway & Ltg. Co., McAlester, Okla.— 
New_Directors.—Russell Palmer, New York: L. C. Rose, Ohicago: 


L. E. Fischer, and B. R. Stephens, St. Louis, and William Busby, C. 
Dawley and B. E. Tabier, MeAlester.-.¥, 95, ». 1745. o 


Connecticut River RR.—Notes Offered.—Kidder, Pea- 
body & Co. offered this week at 99.15 and int., netting 6%, 
$200,000 notes dated June 2 1913, due June 2 1914; interest 


Dec. 2 and June 2; denominations $5,000 and $10,000 each. 

The road extends from Springtiqd. Mass., to Keene, N. H., with 
branches, 81 miles. There is dition about 70% miles of second track, 
sidings, &c. There is no mortgage on the road, the bonded debt consisting 
of $2,259,000 debentures maturing from 1921 to 1943. Capital stock out- 
standing $3,233,300, on which dividends are guaranteed at 10% until 1992 





& Maine RR. 
—vV. 96, p. 1488 | 

Cumberland County Power & Light Co.—£arnings.— 

May 3) Gross 7 Net Other | nats es, Pp Balance. 
ear $2192 508 $1,082.067 $6 O71 SIRO SD Sabine SUPE: 
re eee 2.056.779 864,812 10,776 676,467 427220 156.901 

Dedham (Mass. ) & Franklin Street Ry.—Foreclosure.— 
Judge Hammond in the Supreme Judicial Court on July 10 
entered a decree authorizing Eugene H. Mather, receiver of 
the company, and the Medfield & Medway street railway 
companies, to sell the roads at public auction in Boston. 

The amount found to be due under the mortgages to the Beacon Trust 
Co., as , of the Dedham & Franklin company was $126,448; and to 
the Old Colony Trust. _Co., as trustee under the mortgage of the Medfield 
& Medway company, $114,322.—V. 96, p. 135. 

Denver & Rio Grande RR.—Bonds Called.— 

Eleven ($11,000) Boca & Loyalton RR. Ist M. 6% sink. fd. 20-year gold 
bonds, dated April 1 1903, for payment at 110 and int. on Oct. 1 at Mercan- 
tile Trust Co., San Francisco.—V. 96, p. 1772. 

Georgia Southern & Florida Ry.—Guaranty.—The 
stockholders will vote Aug. 4 on guaranteeing an additional 
$261,000 Ist M. bonds of the Hawkinsville & Florida South- 
ern Ry., to be issued under mtge. of Mar. 1 1902, Union 
Sav. Bank & Tr. Co., Cinn., trustee. Of the bonds $325,000 
have heretofore been issued and guaranteed (V.79, p. 2585) 

The additional bonds are to be used in the purchase of the Gulf Line Ry. 
extending from Ashburn, Ga., to Camilla, Ga., 52 miles, and its equipment, 
The iine connects with the Hawkinsville & Florida Southern through 
trackage from Worth to Ashburn, Ga., 4 miles, over the Georgia Southern 
& Florida—V. 95, p. 1472. 

Grand Trunk Pacific Ry.—Authorized.—The stock- 
holders on July 16 authorized the issuance of $15,000,000 
debentures to secure the loan to the Dominion Government 
which was recently voted. See Grand Trunk Ry. below. 
—V. 96, p. 1772. 


Grand Trunk Ry. 
Chamberlain is quoted: 


Money is tight. ou cannot secure funds from banks under any con- 
sideration. But that doesn’t worry our company now, as we don't need 
any money. The business outlook is good. t year was the biggset 


vy me Boston The market value of the stock is About 
> per share ° 


of Canada.—Siatus.—President 


year the in Canada have experienced, and so far this year earn- 
ings have shown increases regularly over corresponding ods of 1912. 
There has been some over-speculation in real estate, but there is alwaays 


such a condition in times of great business activity. On Grand Trunk 
Pacific rails will be connected up between Winnipeg and Prince Rupert, 
B. C., within less than a year. As a railroad, however, I never expect to 
see the Grand Trunk Pacific completed—no railroad is ever completed; 
more mpieege must continually be added through branch line construction 
and otherwise. So far as I can see now, there will be no hitch in the plans 
for Grand Trunk Pacific to take over the National Transcontinental (the 
Ns. by the Dominion Government between Winnipeg and Moncton, 


‘Notes.—A London cable is quoted as saying that the com- 
pany is issuing £1,500,000 5% five-year notes at 98. (One re- 
port describes these as equipment notes. )—V .96, p. 1629, 1292. 


Grand Trunk Western Ry.—A uthorized.—The Mich. RR. 
Commission on July 10 authorized the company to issue 
$332 ,620 bonds. 

In 1912 $7,339,616 bonds were authorized to be sold. These are now 

held in the treasury of the Grand Trunk Ry.—V. 96, p, 1700. 

Gulf Line Ry.—Sale.— 

See Georgia Southern & Florida Ry. above.—V. 95, p. 480. 


Hawkinsville & Florida Southern Ry.—Guar. Bonds.— 

See Georgia Southern & Florida Ry. above.—V. 84, p. 1247. 

Hudson & Manhattan RR.—Readjusiment Completed— 
Voting Trustees—Directors.—In accordance with the plan 
declared operative last Saturday, all the common and pref. 
stock which has assented to the plan (about 954%) is placed 
under a voting trust agreement. The following unusually 
strong management is announced: 

Voting Trustees.—Charles Francis Adams 2d, Treasurer of Harvard 
University, Boston; Felix M. Warburg, of Kuhn, Loeb & Co.; Albert H. 
wi : dent of Chase Nat. Bank, New York. 

ew Directors.—George W. Davison (Vice-Pres. Central Trust Co. 


N. Y.), Jerome J. Hanauer (of Kuhn, Loeb & Co.), Alexander J. Hemphill 
(Pres. Guaranty Trust Co., N. Y.), John W. Platten (Pres. U. 8. Mtge. & 


Lay my ae and W. H. illiams (Vice-Pres. Delaware & Hud- 
son Co., N. Y.). 

Old Directors Replaced.—W. G. McAdoo, Frank O. Briggs (deceased) 
W. M. Barnum, Frederick B. Jennings and John G. McCullo q 


Old Directors Re-elected.—Lewis L. Clarke (Pres. Amer. Exch. Nat. Bank, 
N. Y.), Pliny Fisk (Harvey Fisk & Sons), Wilbur C. Fisk i ne ge 
Elbert H. Gary (Chairman of Board U. 8. Steel Comp i}. Cans A 
Meirs, Philadelphia, Pa., and Walter G. Oakman, Pres. Hudson Cos.,N.Y. 

Outlook.—The following authoritative statement is made: 

With the consummation of the plan the company has been placed in a 
very strong position financially , and, with its constantly increasing business, 
—— pay ye > ceca interest on its new adjustment income bonds. 

ee V. 97, p. : 


Iowa & Omaha Short Line RR.—Receivership.—Judge 
Wheeler in the District Court at Council Bluffs, Ia., on 
July 10, on application of the bondholders, appointed 
August F. Dammrow, Cashier Treynor Savs. Bank, receiver. 

The road extends from Council Bluffs to Treynor, 12 miles. There are 
said to be about $175,000 6%. bonds outstanding, dated June 10 1909, on 
which no int. was ever paid. The road was built by farmers along the line. 

Kansas City Ry. & Light Co.—Prospects of Settlement.— 
Arthur S. H. Jones, 25 Broad St., N. Y., has received two 
letters from Mayor Jost of Kansas City, Mo., in regard to 
his proposed franchise settlement (see terms, V. 97, p. 49). 
In the second letter, dated June 24, the Mayor says: 

There has been some -p made toward the settlement of the street 
railway problem here and I feel very much encouraged. The Inter-City 
Viaduct question (V. 96, p. 1773) will not enter into the street railway 
negotiations, but will be taken a 3 later and handled as an independent 


roposition. [The proposed plan, it is stated, would enable all the present 
bondholders and noteholders to get par and interest.]—V. 97, p. 49. 


Louisville & Nashville RR.—Listed.—The New York 
Stock Exchange has listed $4,500,000 additional Atlanta 
Knoxville & Cincinnati Division 4% bonds, making the total 
amount listed $24,745,000 (V. 96, p. 1022, 716). 

Earnings — For 10 months ending April 30: 7 

Ten erating Net Tazes Fized Balance, 

— Income. Revenue. Accrued. Income. Charges. Surplus 


1912-13__49,726,295 13,077,504 1,555,416 2,848,382 6,129,605 7,877,814 
1911-12__47 214,648 14,451,388 1,545,570 
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semi-annual dividend 


The total surplus Ap. 30 1913, after deduct 
Bs making sundry debits 


No. 67 (34%), paid Feb. 10 1913, $2,100,000, an 
an i ay $43,880,834. 

Bonds Called. 

Twenty-five ($25,000) Ist M. 6% bonds of the Pensacola division of 


1880 for ag | py at 105 and int. on i 1 at company’s office, 71 Broad- 
way, New York City.—V. 96, p. 1489. 


Manchester (N. H.) Trac., Lt. & Pow. Co.— Merger.— 
See Nashua Light, Heat & Power Co. below.—V. 97, p. 117. 


Mineral Range RR.—Noles Authorized.—The Michigan 
R. Commission on July 10 authorized the company to 
issue $115,000 notes.—V. 73, p. 785. 


Nashville Chattanooga & St. Louis Ry.—Listed.—The 
New York Stock Exchange has authorized to be listed on and 
after Aug. 2 $6,000,000 additional stock, which was offered 
to stockholders at par, on notice of issuance in exchange for 
outstanding temporary receipts, making the total authorized 
to be listed $16,000,000. 


Earnings.—For ten months ending April 30: 
Ten erating Net Oper. Taxes Other Fized Divs. Balance, 
Mos. enue. Accr’d. Income. Charges. (6 Mos.) Surplus. 


$ $ $ $ 
1912-13 11,111,544 2,476,567 256,242 473,555 1,324,051 349,463 1,020,366 
1911-12 10,161,867 2,381,245 250,094 
otal surplus April 30 1913, 
$9 ,044,855.—-V. 96, Dp. 554. 


National Railways of Mexico.—President Intends to 
Resign.—Press dispatches from Mexico City on July 15 
stated that Pres. E. N. Brown hadasked for a special meet- 
ing of the board to select his successor, although requested 
by President Huerta of Mexico to remain in office. Pres. 
Brown is quoted as saying: 


‘*Under present conditions success for and with the railways seems impossi- 
ble, and I do not feel that, in justice to my high reputation, I should remain 
and go down with the properties. The Government owns the ey, of 
the , and as it apparently sees fit to dictate to the management of the 
railways a certain line of policy which the management feels will not allow 
the properties to be successfully operated, I thought it best to ask the 
directors to relieve me of my position.”’ 

With President Brown there will retire, it is stated, Gen. Mgr. Clark 
and possibly C. R. Hudson, V.-Pres.; J. M. Reid, Chief Engineer of Con- 
struction, and several other American officers. 
poinss at issue appear to have been whether Government officials 

e allowed to interfere with the conduct of the company’s affairs 
and whether the policy of former Minister of Finance Limantour for the 
ey ‘*Mexicanization’’ of the system shall be continued unmodified. 

here is thought to be a possibility that the Government will yet accede 
to the stipulations of Pres. Brown in these matters.| | 
dispatch from Mexico City says that Pres. Brown will remain in office 
until the selection of his successor. 


Note Issue—Provision for Bond and Note Interest.—The 
deed of trust securing the £6,000,000 ($29,160,000 of U. S. 
gold) 2-year 6% secured gold notes dated June 2 1913, of 
which $26,730,000 were recently offered to the public at 97 
and int. (V. 96, p. 1629), having been sold to provide for the 
$23 ,000,000 notes due June 1 and Nov.15 1913, and for other 
corporate purposes, gives the company authority to apply the 
proceeds of the total authorized issue as follows: 


Purposes to which the Proceeds of the £6,000,000 ($29,160,000) 2-Year 6% 
Secured Gold Notes May be Applied. 

a. Cancellation of $10,000,000 2-year notes due June 1 1913_.$10,000,000 

To or toward the payment of interest due July 1 1913 on 

Prior Lien bonds and (or) the interest payable Oct. 1 1913 

on the Guaranteed General Mortgage bonds, not to exceed 

<. To payment of $13,000,000 6% one-year notes Nov. 15 1913 

or to their purchase prior to maturity at not abovea 44% 

interest basis for dollar notes and not above par less a 

discount of 4% % per an. on sterling and reichsmarks bills, 

the railway agreeing in the case of dollar bills so purchased 

at more than pat to pay to the trustee the difference be- 

tween par and the amount paid therefor (with the right 

to apply thereon any interest on moneys on deposit with 

the trustee and to offset same with any discount on sterling 

and reichsmarks bills theretofore purchased) _._.._____- 

-d. To payment of interest due (1) Nov. 15 1913 on the one- 

year notes, and (2) Dec. 1 1913 on the notes of this issue 

or, if not so applied, (3) to interest due Jan. 1 1914 on the 

| te i at dneneemene any residue 
—V.96, p. 1629, 1840. 


New Orleans Texas & Mexico RR.—Permanent Receivers. 
Judge Rufus E. Foster in the U.S. District Court at New Or- 
leans on July 9 appointed John D. O’Keefe of New Orleans 
and Frank Andrews of Houston, Tex., permanent receivers 
for this subsidiary of the St. Louis & San Francisco RR. on 
application by the New York Trust Co., the mortgage trus- 
tee, which stated that some $28,582,000 bonds of the $50,- 
000,000 authorized by the mortgage, had been issued. 


Securities Pledged under Said Moritgage— Stock. Ist M.6% Bads. 
Beaumont Sour e & Western Ry. (1 18 m.)_-$84,100(all) $2,057,825(all) 
Orange & Northwestern Ry. (6114 miles) 63,000(all) 1,066,946(all) 

Mr. Andrews was recently appointed receiver of St. Louis Brownsville & 
Mexico Ry. Co. (V. 97, p. i17). and his eppotatmsens Wednesday brings all 
of the South Texas lines of the Frisco under his supervision and manage- 
ment. Mr. O'Keefe is a New Orleans banker. 


Thos. H. Ball, of Houston, at New Orleans on J uly 10 said: 
* Because of the embarrassment of all lines affiliated with the Frisco Sys- 
‘tem, the creditor’s bill was filed by me in New Orleans, a receivership being 
inevitable. The N. Y. Trust Co., trustee for the bondholders, could not 
have its counsel here in time to take action; therefore, Mr. A. D 
Vice-Pres. of the New Orleans Texas & Mexico RR. Co., 
temporary receiver. On yesterday the trustee filed its bill asking for per- 
manent receivers, and to-day I asked and received permission to dismiss 
the creditor's bill, and Judge Foster, upon the bill of the trustee, appointed 
Frank Andrews and John D. O’ Keefe permanent receivers. 

On the same day Judge Burns in the Federal Court at Houston, upon a 
bill filed by the trustee, appointed the same receivers for the Beaumont 
Sour Lake & Western Ry. Co. and the Orange & Northwestern RR. Co., 
the connecting lines in Texas. 

Mr. A. D. Lightener, the executive officer in charge at New Orleans, 
will be in charge of the operations and the traffic of the New Orleans Texas 
& Mexico RR. Co., under the direction of the receivers.—V. 96, p. 117. 


& New York Central & Hudson River RR.—I/nvestigation. 
—The U.S. Senate on July 10 adopted the resolution intro- 
duced by Senator Norris of Nebraska directing the Inter- 
State Commerce Commission to investigate and report on 
the proposed new bond issue, limited to $167,102,400 4s, 
due Feb. 1 1998, per plan V. 96, p. 1424. 


‘“That the Inter-State Commerce Commission be instructed to investi- 
gate, if it has not the information now in hand, and report to the Senate 
all the facts and circumstances connected with the proposed issue by the 
New York Central & Hudson River RR. of 4% mortgage bonds for $167,- 
102 200. for the purpose of taking up outstanding 3% % bonds now existing 
against said railroad and stock of the Lake Shore and Mich. Cent. railways. 


Revenue. 


1,700,000 


13,000,000 


. Lightener, 
was appointed 


—————— 


““That the Commission be instructed to furnish the Senate with the date 
and amount of all said 34% mortgage bonds, the reason for their issue 
they mature, whether the issuing of the said 4% bonds for the said 
% bonds will not be an unwarranted and illegal capitalization of said 
» whether the proposes consolidation of said ra involved in 
the said Becpases issue of 4% bonds would be unwarranted and unlawful, 
and whether the increase in the rate of interest thus pro 


by the nos 
of said 4% bonds is n , even though the consolidation Of sald - 
roads is unobjectionable.’’—V. 96, p. 1773. 


New York New Haven & Hartford RR.—Pres. Mellen 
Resigns.—Charles S. Mellen on Thursday presented his 
resignation as President of the road and of all its subsidiary 
companies, effective at the pleasure of the board, but not 
later than Oct. 1. The resignation was formally accepted 
yesterday, as stated in this official announcement: 


In a conference with a committee of the board, Mr. Mellen stated that 
in his —— a condition existed that was full of disquieting possibilities 
for the New Haven and its allied property. That it was useless to discuss 
the reason for or the causes of that condition. That it had to be met, and 
the only way it could be met, ah. proper consideration of the property, 
was by his resignation. That he felt that everything that he fad done 
was and would in time be justified. That there was a question whether if 
he remained to work the problem to that justification, it would not be still 

er emb ed. Therefore he resigned. 

The committee, after considering Mr. Mellen's statement, accepted his 
conclusion with great reluctance and at the same time with full avpreciation 
of his work. The resignation was accepted to take effect upon the avpoint- 
ment of his successor, and the committee was instructed to consider the 
selection of such successor. 


The members of the committee are J. P. Morgan, Theodore N. Vail, 
Samuel Rea, William Skinner, Edward Milligan and Robert W. Taft.’’ 


Regulations Respecting the Selection of Engineers.— 

It was announced on Wednesday that the company had restored its rule, 
operative until the committee of engineers protested against it last Decem- 
ber, that two years’ road experience shall be the minimum qualification for 
operating through trains; also that ev engineer assigned to passenger 


cone must ae his qualifications of service and competency well attested. 
—V. 97, pD. : 


Northern Ohio Traction & Light Co.—A pplication.— 
The company on July 14 applied to the Ohio P. S. Comm. 
for authority to issue $360,000 additional pref. stock (the re- 
mainder of the $3,000,000 issue) and $2,680,000 bonds, of 
which about $2,200,000 to be used as collateral for an issue of 
$1,500,000 serial 6s maturing in annual installments in 
the next 9 years to fund floating debt. 


If the application is granted, the Segeny will, it is said, call and retire 
at 102 $700,000 collateral trust 6s due in varying annual installments on 
Nov. 1 to 1918; of the issue $800 ,000 6s are outstanding, but $100,000 matures 
Nov. 1 next.—V. 96, p. 1365. 


Northern Pacific Terminal Co., Oregon.—Bonds Called. 


Forty-four ($44,000) Ist M. 6% gold bonds for Bdge 3 at 110 and int. 
on Aug. 4 at Farmers’ Loan & Trust Co., N. Y. City.—V. 96, p. 203. 


Oakland Antioch & Eastern Ry.—Probable Assessment. 
—Walter Arnstein, in charge of the financial operations of the 
company, says that, while the RR. Commission has author- 
ized the company to issue $1,000,000 bonds for additional 
equipment and necessary facilities to handle the business of 
the road, which is beyond estimates made when the line was 
first planned, many of the largest stock and bond holders 
have expressed the opinion that they would rather pay $5 
a share assessment on the stock (outstanding amount $10,- 
000,000), which would realize $500,000. The directors will 
probably authorize the assessment at their next meeting. 


The earnings for the first month of operation showed: Gross revenues, 
$17,162; operating expenses, $10,098; operating revenues, $7,064. When 
the line begins through operation to Sacramento, in August, there is ex- 
pected to be a large increase. 

The company has a contract for trackage over the Key Route tracks 
between Key Route Pier and 40th St. and Shafter Ave., Oakland, under 
which the company will pay the full fare of 10 cents and the full commuta- 
tion fare of 5 cents on passing over the Key Route tracks. The Oakland & 
Antioch’s business was not to be less than 50 cents acar, but since the open- 
ing of the line the minimum has, it is stated, been $3 a car. In return for 
that, the Key Route is to furnish the tracks, the electric cars and the 
equipment, if necessary. a 

The company has an agreement with the Great Western Power Co. to 
furnish it for 10 years with electric power in any part of the State. While 
the terms of the latter contract are not now considered advantageous, 
it is believed that it will ultimately be so.—V. 97, p. 118 


Ozark & Cherokee Central Ry.—Page Committee Asks 
Deposits.—A. B. Leach & Co. announce that the experts sent 
to examine the property have completed their report, and 
that, from the information contained therein, it is believed 
for the best interest of all holders of the lst M. 5s, due Oct.1 
1913, to deposit their bonds with the Page protective commit- 
tee, of which A. B. Leach has become a member. See adv. 


The committee has extended until Aug. 1 the time for the deposit of the 
bonds with Girard Trust Co., Phila., or Columbia-Knickerbocker Trust 
Co., N. Y., depositories. Committee: E.S. Page, Howard Bayne, Robert 
C. Drayton, A. B. Leach and Robert L. Montgomery. (See St. Louis & 
San Fran. in V. 96, p. 1557, 1630, 1703; V. 97, p. 118.)—V. 85, p. 531. 


Pacific Gas & Electric Co.—A pplication.—The company 
has, it is reported, applied for authority to refund existing 
short-term notes aggregating $569,000.—V. 97, p. 118, 55. 


Pennsylvania RR.—Sale of B. & O. Holdings.— 
See Union Pacific RR. below.—V. 97, p. 118, 50. 
at & O. Stock.— 


Pennsylvania Company.—Sale o 

See Union Pacific RR. below.—V. 96, p. 

People’s Railway Co., Dayton, O.—Reported Merger 
Plans.—Plans, it is reported, are under way for an amal- 
gamation by purchase or lease of the lines of the company, 
the Oakwood Street R.R., the Springfield & Xenia Southern, 
the city lines of the Ohio Electric and the Dayton Street 
Ry. (V. 86, p. 1530). 

Philadelphia Baltimore & Washington 
of B. & O. Stock.— 

See Union Pacific RR. below.—V. 96, p. 1090. 

St. Louis & San Francisco RR.—Deposits of Bonds of 
Ozark & Cherokee Central Ry.— 

See that company above and advertisement on another page. 

+  Listed.—The New York Stock Exchange has listed $5,- 
961,000 Bankers’ Trust Co. certificates of deposit for Gen- 
eral Lien M. 15-20-year 5% bds., with authority to add $34,- 
063,000 on notice of issuance in exchange for outstanding 
bonds, making total authorized to be listed $4,024,000. 


RR.—Sale 
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It is understood that the total amount of General Lien 5s already deposit- 
ed under the Agreement with Speyer & Co. in New York and in Europe 
to date is over $25,000,000. No call has i been made for the de t 


of the French bonds, amounting to $23 ,000 It will be seen, therefore, 


that of the remaining balance, a clear majority of the bonds has already 
been deposited under the Speyer agreement 


New Receivers for Some of New Orl. Tex. & Mez. Div. Lines. 
See New Orleans Texas & Mexico RR. above. 


Investigations.—Mons. De Peyster has been appointed by 
the French Minister of Finance as his agent to collect in- 
formation in the United States regarding the Gen. Lien 5s. 

The Inter-State Commerce Commission announced on 
July 16 that it would proceed with the investigation of the 
St. Louis & San Francisco RR. as required by the resolu- 


tion passed by the U. S. Senate on July 10. 

The investigation, it is stated, will cover all of the facts concerning the 
p of the Chicago & Eastern Illinois and all the circumstances leading 
» oo the ne p and the progress of the receivership to date.— 
. » D- ’ . 


San Pedro Los Angeles & Salt Lake RR.— A uthorized.— 
The Cal. RR. Commission on June 25 authorized the issu- 
ance of $1,119,000 Ist M. 4% bonds for the purpose of gen- 
eral betterments and improvements and the purchase of new 
equipment worth approximately $500,000.—V. 97, p. 50. 

Southern Pacific Co.—Preliminary Report 1912-13. 

See ‘‘Annual Reports’’ on a preceding page. 

Offering of Certificates of Interest in $88,357,600 Stock.— 

See Union Pacific RR. below.—V. 97, p. 50. 

Southern Ry.— Srey Trusts Sold.—The company 
has sold to Potter, Choate & Prentice and Drexel & Co. 
$1,610,000 5% equipment trust notes dated Aug. 15, matur- 
ing $88,000 semi-annually from Feb. 1914 to Aug. 1923 inel. 
The bankers have re-sold the notes on a 534% basis. The 
company made a cash payment of 20% on account of the 
equipment. 


The proceeds of the notes are to be used to purchase 25 locomotives 
recently ordered, 1,500 coal cars and 150 stock cars.—V. 96, p. 286. 


Suburban RR. of Chicago.—Sale.—Judge Petit in the 
Circuit Court on July 12 ordered the sale of the lines of the 
Suburban Tract. Co. now in the hands of receiver Schmidt. 


A strike has been in effect on the lines of the company and of the County 
Traction Co. since July 4. 

A deal involving the sale of the properties of the two companies is 
expected to be completed shortly and the strike ended by the pay- 
ment of the increased wage scale. The new owners, it is said, will extend 
several of the lines and make other improvements. President Schmidt 
was quoted as saying this week: ‘‘I do not feel free to give the names of the 
men who are negotiating for the properties; the deal is practically finished 
but there are some deatils which will have to be cleared up before the forma 
transfer is made.’’—V. 95, p. 1404. 


Tennessee RR.—Receivership.—Bird M. Robinson of 
New York was on July 1 appointed receiver on a bill filed by 
the New River Lumber Co., a creditor of the company. The 
total liabilities, in addition to the bonded debt, are stated to 
be $30,000.—V. 95, p. 49. 


Third Avenue Ry., N. Y.—Earnings—lI terest on Income 
Bonds.—For the six months ending June 30 1913 the gross 
earnings of the system show an increase of $572,756, compared 
with the same period in 1912, and there was a surplus after 
all charges prior to the interest on the 5% Adjustment In- 
comes of $954,733, as against $506,909 in 1912. President 
Whitridge therefore has recommended the payment on Oct. 1 
of the full 244% for the late half-year on the Adjustment 
Income bonds, calling for $563,400, and leaving a balance 
(subject to adjustments) of $391,333, or equal to over 24% 
on the capital stock. The first distribution on the incomes 
was 1144% April 1 for the half-year ending Dec. 31 1912. 


INCOME ACCOUNT JUNE 1913 (SUBJECT TO ADJUST.) AND 1912— 
RESULTS FOR HALF YEAR. 





(1) Month 1913. 1912. | Deductions— 1913. 1912. 
of June— $ __| Interest on: $ $ 
Operating revenue__999,571 869,003| 1st M. bonds.... 45,773 47,470 
Operating expenses _ 518,839 583,303! Ist Ref. bonds... 52,633 52,633 
i 69,789 56.484, Adjust. bonds... 93,900 ----_-- 
aaa east ae, en. 2... 2,993 
Operating income.410,942 229,216! Notes_.._.._---- 16,182 6,750 
Interest revenue__.. 19,803 21,849 | Sinking fund, &c... 5,177 80 
— —— — —— | Depreciation -_-_-_-- 500 30,000 
Gross income____430,745 251,065 - 
Surplus for June after deducting in 1913 interest on Adj.Inc.174,579 106,417 
(2) Half-Year ending June 30— 
Net income after fixed charges, but before deducting $ $ 
GY ATRL TS SO ERNE S, ,733 506,909 
Deduct interest on Adjustment bonds___.......-------- 563,400 None 





Ld 
Surplus income six months ended June 30 1913 (subject 
to adjustments), in June, $174,579; May, $115,359; 
April, $64,438; March, $71,817; total, $426,193, less 
deficit in Feb. $229 and in Jan. $34,632_____---- wa4391,333 506,909 


Digest of Remarks ot Pres. Whitridge July 15 (“Fin. America”) 


The above figures include receipts and profits of the Belt Line Railway 
Corporation from March 22, and are in a small degree estimated, but the 
total will not be substantially affected by any changes. 

The Belt Line property was purchased at a total cost of $2,439,639. The 
P. 8. Commission authorized the sale of $1,750,000 5% bonds at not 
less than 95. They havenot yet beensold. The purchase has been carried 
on a note of the Railway Co., which falls due on Oct. 1. I have arranged 
for an extension of that loan, together with an option on the bonds, for a 
further period of 6 months from Oct. 1, and have agreed to pay on account 
of the principal of that note the sum of $500,000. The earnings of this 
property have exceeded my expectations, and the interest on the bonds 
authorized by the Commission has thus far been earned twice over, and, so 
far as I can see, the property promises to pay a handsome income on the 
tote b Snes = pe investment. » Ps 

submit a statement showing the items of capital expenditure for 
which Refunding bonds might under the terms of the mortgage properly 
be issued. I do not, however, at this time, recommend that any applica- 
tion be made to the Commission for such issue, as a sale at present prices 
is not to be thought of. The item for the New York City Interborough 
securities has been partly paid, so that the amount now due is only $1, ” 
000, and $500,000 will be paid on account of the Belt Line note on Aug. 25. 
We have cash enough to pay for all the budget expenditures mentioned 
in my last report, and for so much of these capital expenditures as will fall 


due during the current year. 
bu In addition to these items, however, -n application will be made to the 
Commission (a) for the issue of a sufficient amount of bonds to purchase 
the Mid-Crosstown Railway; (b) to readjust the affairs of the Dry Dock 
road. A cash offer was made for ti.2 property of the Mid-Crosstown, 
but the bondholders would not even lisuen to it. Su uently, we made 
another offer for $500,000 of its bonds, which the Mid-Crosstown people 
aregwilling to accept if the Commission would permit us to carry it out 





ee 





(Compare V. 95, p. 1403; V. 94, p. 487.) The readjustment of the affairs 
of the Dry Dock road is of such a character that the holders of the certifi- 
cates of indebtedness have arranged to undertake to ag the assent of the 
Commission for the new mortgage. (V. 96, p. 1628; V. 97, p. 116.) 

During the last week a sweeping decision in favor of the company has 
been rendered by the Appellate Division of the Supreme Court, sustaining 
its contention with respect to franchise taxes still in dispute, and unless 
the authorities choose to age the litigation by an + tg to the Court of 
Appeals, this will probably enable me to py the residuum of all the fran- 
chise taxes, for which the cash is on hand in our interest and tax account. 
This, I trust, ends my controversies with the public authorities. 


Securities of Belt Line Ry. Corporation.— 
See that company above. 


Assessment Reduced.—The Appellate Division of the Su- 
preme Court in this city on July 10 handed down a decision 
reducing the assessment as fixed by the State Board of Tax 
Commissioners on the special franchises of the company for 
the year 1910 from $7,920,000 to $5,493,695, and that on 
the Kingsbridge Ry. from $759,000 to $629,301. 


Justice Gavegan, at Special Term, had found that, while the assessments 
as made represented the full value of the special franchises as found by the 
State B of Tax Commissioners, the actual value of the special franchises 
of the Third Avenue Ry. determined by the net earning rule, so-called, 
was $10,863,807, and those of the Kingsbridge Company $1,033,513 30, 
and that, therefore, the assessment as made only represented about 73% 
of the actual value of the special franchises. Justice Laughlin, who wrote 
the opinion, which was concurred in by all the other Justices, held that the 
companies are entitled to have the.ssessment reduced to 89% of the value 
as de ed by the State Board, in order to equalize them with real 
property assessments, which are on the basis of that percentage of the 
actual valuation, in accordance with the rule as authoritatively settled by 
the Courts.—V. 96, p. 1841. 


Tidewater & Southern Ry.—Elecirification.—aAll of the 
poles for the overhead electric circuits had, it was announced, 
been placed between Stockton and Modesto on July 12 and 
wire-stringing was expected to be started. 


It is expected that the road will be electrified within a few months and 
the old steam equipment disposed of. 

Work has been started on the bridge across the Mormon channel at Pil- 
grim Street, Stockton, and as a large force of men is e ed in construction 
work, the company, it is said, will before long be using its own tracks into 
agen > tem of coming over the Western Pacific, as at present.— 

. 96, Dp. : 


Union Pacific RR.—Option to Subscribe.—Pursuant to the 
decree recently entered, the Union Pacific RR. Co. and the 
Oregon Short Line RR. Co., by adv. on another page, now 
offer for subscription to all stockholders of the Union Pacific 
RR. of record Aug. 7 1913 the right to subscribe for certifi- 
eates of interest in 883,576 shares of the capital stock of the 
Southern Pacific Co. to the extent of 27% of their holdings 
of Union Pacifie stock, pref. orcommon. The date on which 
the right of subscription will terminate, the price of subscrip- 
tion and the date when payment must be made will be here- 
after announced by a further circular, to be mailed to regis- 
tered stockholders and published for three consecutive days 
in N. Y. and London. Subscription warrants will be issued 
as soon as possible after Aug. 7 1913. 


Fractional warrants desired by stockholders to complete full shares or 
fractional warrants which the stockholders desire to dispose of must be 
bought or sold in the market, as the Union Pacific Co. will not sell or pur- 
chase such fractions. After three days prior to the date on which the right 
of subscription shall terminate, all fractional warrants will be void and of 
no value. The subscription warrants must be surrendered to the Central 
Trust Co., 54 Wall St., N.Y., orat the office of its agents, Baring Bros. & Co., 
Ltd.,8 ~~ ya London, on or before the date on which the right of sub- 
scription shall terminate, posompene by payment of the first installment 
or the full amount payable, with checks or drafts drawn to said trust co. 
or its agents in N. Y. or London funds, as the case may be. See also 
rights attaching to certificates of interest in adv. and in V. 97, p. 50. 


Preliminary Annual Statement, 1912-13, of Southern Pac.Co. 
See ‘‘Annual Reports’’ on a preceding page.—V. 97, p. 50. 


Exchange of $38,292,400 Southern Pacific Co. Stock - for 
B. & O. Holdings of Penn. RR. System.—The Pennsylvania 
RR. Co. on Wednesday issued the following (V. 97, p. 50): 


The proposed transaction having been approved by the U. 8S. Courts 
and Maryland P. S. Commission, the Pennsylvania RR. Co. to-day 
delivered to representatives of the Union Pacific RR. the entire holdings 
of the system in the stock of the Baltimore & Ohio RR. Co. 

Common stock of the B. & O., formerly held by the Pennsylvania and 
allied lines, wassold at parand a like number of shares of the Southern 
Pacific were purchased at par. Preferred stock of the B. & O. was sold 
to the Union Pacific for $80 per share, the Pennsylvania companies pur- 
chasing in return an oS aah ay value of Southern Pacific stock at par. 
The total Southern Pacific stock thus purchased by Pennsylvania companies 
was 382,924 shares. Total amount of B. & O. stock sold by the Pennsyl- 
vania was 212,737 shares of preferred and 212,736 shares of common stock. 
The actual money consideration was $80, which Union Pacific paid for an 
odd share of B. & O. preferred. 

The annual dividend at present rates on Southern Pacific stock pur- 
chased by the Pennsylv ania is $2,297,544. On this stock there are 15 
days’ of accrued dividend from July 1 to date. This will be adjusted when 
the Pennsylvania receives the Oct. 1 dividend by payment to the Union 
Pacific of $95,731. The annual dividend on the B. & O. stock sold to the 
Union Pacific is $2,127,364. B.& O. pays its dividends on both common 
and preferred semi-annually on March 1 and Sept. 1. On Sept. 1, there- 
fore, Union Pacific, on receiving the B. & O. dividend, will return to the 
Pennsylvania nine-twelfths of $797,760 of the total amount received, to 
cover the period from March 1 to July 16. 


B. & O. Stock Sold by Penn. RR. Lines to Union Pacific RR. Co.—Southern 
Pacific Steck (with $80 cash) Given in Exchange. 


—B. & O. Stock to U. P.— South. Pac. 








Preferred. Common. to Penn. 
Pennsylvania RR. Co____-__--_-- $14,273,700 $5,725,000 $17,143,800 
Phila. Balt. & Wash. RR_______-_- 1,000 ,000 1,048,700 Re ,700 
Northern Central Ry. Co____-_--- 1,000,000 1,048,700 1,848,700 
ee SS 5,000,000 13,451,200 17,451,200 
I is I ec $21,273,700 $21,273,600 $38,292,400 


Bookkeeping Approved.—The company on Thursday gave 
out a statement showing the baselessness of the charges of 
‘dubious bookkeeping’’ (see V. 97, p. 90) in part as follows: 


David Lamar has testified that his attack upon the balance sheet of the 
Union Pacific System for the fiscal year 1901 was based on statements made 
by Thomas Gibson in two market letters dated Nov. 23 and 30 1910. 

Mr. Gibson, who disavows any connection with Lamar, acknowl es 
the error of his former statements in a letter dated July 12 1913, sa 
(in brief): ‘‘I did not use the word ‘forgery’ in the documents publish 
nor infer that any one had lost a copper cent by the alleged ctbuination 
of liabilities. I simply characterized it as ‘dubious bookkeeping’. After 
a careful re-examination of the balance sheets in question, I am convinced 
that I was wrong. I have no reason to doubt that the balance sheet of 


1901 correctly gave the financial position of the system. 
Digest of Letter from Price, Waterhouse & Co., July 14 1913 


st 1901 we were requested to suggest a form of consolidated 
System. 


In Au 


balance sheet for the Union P 
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In examiriing the report for the year 1899-00 we found in the balance 
sheet under ‘‘cost of road and equipment’’ all — assets of the Oregon 
Short. Line RR. Co. and the Oregon RR. & Na tion Co. and under 
“bonds and stocks owned"’, the bonds and stocks of these two roads owned 

d ri companies, the par value of these 
cluded among the liabilities. We recommended that 


ted 
in the balance sh onding liability be eliminated 
from the stock liabilities. The consolidated balance sheet of June 30 1901 
was prepared in conformity with this recommendation and,in our opinion, 
correctly stated the position of the Union Pacific system towards the or 
The statement in Mr. Thomas Gibson’s market letters on Nov. 23 and 
Nov. 30 1910, that ‘‘all this duplication of liabilities, amounting to $82,- 
06,534, was eliminated, but the corresponding duplication of asets was 
not eliminated’’ is untrue and based onan entire pprehension of the 
accounts.—V. 97, p. 50. 


Union Station in Chicago.—Ezpert cote a eR 
Chicago City Council has selected John F’. Wallace, President 
of the engineering firm of Westinghouse, Church, Kerr & Co., 
37 Wall St., N. Y. C., as its expert adviser on the future rail- 
way terminals of the city, including the location of passenger 
and freight terminals, possible consolidation of rights-of- 
way, the question of whether there should be a union terminal 
or separate stations for different groups of roads and the for- 
mulation of a policy which the city can follow in the future. 


Mr. Wallace has been prominent in engineering for many oats. having 
been ora chief engineer and later Vice-President of the [llinois Centr 
RR., and in 1904 was appointed chief engineer of the Panama Canal, 
for which he created the initial organization. He formerly lived in Chicago 
and is thoroughly familiar with the terminal situation there. Westing- 
house, Church, Kerr & Co. have also had a broad experience in terminal 
d and construction, their work including some of the largest terminals 
in the country, particularly the South Station at Boston, the terminal at 
St. Louis, the Canadian Pacific Ry. terminals at Winnipeg and Vancouver 
and the Pennsylvania RR. terminal in New York City. 


United Light & Rys., Grand Rapids, Mich.—Status.— 
Pres. Frank T. Hulswit, July 10, reported in brief: 


It is of interest to note the growth of your organization from the 12 mos. 
period ending June 30 1912 up to and including the 12 mos. ending Mar. 31 
1913, this being the period during which your company acquired a large 
number of properties. No additional properties have been acquired since. 

Earnings of Subsidiary Companies for Twelve Months’ Periods. 


Increase of (4) over (1) 0 0 
“Interest and dividend charges’’ here include interest on notes outstand- 
ing at the respective periods and all charges are figures on the assumption 
t the principal amount Of the securities were outstanding for the entire 

12 months og ’ 

On June 30 1912 the company had outstanding its own securities, namely 
first pref., 2d pref., common stock and bonds, of a total of $18,319,597. 
On Mar. 31 1913 additional securities having been issued for the purchase 
of Properucs and the liquidation of debt, the amount outstanding was 
$21,706,890, an increase of 18.5%. The interest and dividend charges 
of the pee ge A thus increased 21.6%, while the surplus remaining after 
all dividend disbursements (figuring common stock dividends at 4% on 
the amount outstanding for the respective periods) increased from $38,543 
to $208,556, an increase of 447%. ‘Your company had on its books 267 
stockholders Jan. 1 1911, 500 Jan. 1 1912 and 1,800 July 11913. [Compare 
statement and map on pages 60 and 61 of ‘‘Elec. Ry. Sec.’’]—V. 96, p. 1490. 


United Properties Co. of Cal.—Protective Measures.— 

See United Light & Power Co. under ‘Industrials.’’ 

Suit.—Frederick H. Cartwright, holder of 5,034 shares in 
the company, has brought suit in San Francisco to compel 
F. M. Smith, under terms of alleged agreements with Tevis 
& Hanford, dated Oct. 25 1910 and Sept. 1911, to turn over 
to the United Properties Co. sufficient additional stock of 
the companies named below to make up with the amounts 
heretofore conveyed by him (see Oakland Railways in V. 93, 
p. 871) a full 75% of the stock of each, viz.: 


12 Months ending— Gross. Net. Int.&Div. Net Profit. 
1) June 30 1912.____._-- $4,480,570 $1,825,276 $934,322 $890,954 
2) Sept. 30 1912___.___-- 042,247 Dt tndsadna  saocosesth 

Sc. 26 beis........- eye BS By eee eee ss 
4) Mar. 31_1913........-. 5,497,598 2,282,981 1,037,858 1,245,123 


oO 


tock of— Issued. Conveyed. Demanded. 
Oakland Traction Co., common--_-_-_- $10,875,000 |$11,313,800/ $263,630 
RR SRE PURE Say Sey aS ae ; F 1,866,330 
Sep Francisco Oakland & | Common. - 5,000 ,000 6.204 OO) ccc cote 
an Jose Consol. Ry__/{Preferred_. 2,750,000 1,227 ,500 





In case the Court finds that Smith cannot now deliver the necessary 
number of shares to make good on his contract, the petitioner asks that he 
be required to compensate the United Prop. Co. by paying cash damages. 

_It was announced in March 1912 that the San Francisco-Oakland Ter- 
minal Railways had been formed by consolidation of four traction com- 
penis. inclu the two above-mentioned, but apparently the consoli- 

ation was at most only an amalgamation, the eater? corporate existence 
of the several companies being continued.—V. 97, p. 118. 


Wabash RR.—Default.—The company, it is stated, will 
default on Aug. 1 in payment of interest on the loan made to 
retire $8,000,000 Wheeling & Lake Erie notes which matured 
Aug. 1 908, and which was extended several times, amountin 
to $9,807,958 on June 30 1912. The interest was last pai 
on Feb. 1, but the Court, it is said, has directed that the pay- 
ment due next month should not be made. 

Intervention.—The Eauitable Trust Co.,as trustee for the 
mortgage securing the refunding 4% bonds, hasfiled a peti- 
tion in a friendly proceeding for leave to intervene in the suit 
brought by the Central Trust Co. to foreclose the collateral 
securing the $5,000,000 414% notes, upon which there was a 
default in principal and interest on May 1 last. 


The company desires to recover the value of $1,200,000 Pacific Express 
Co. stock, which was not Ry 4g for in liquidation of that company. 

The petition, it is stated, is a friendly one, and was filed to protect 
Wabash bondholders in the event of the sale of other collateral for the notes 
for an amount sufficient to pay the $5,000,000 and interest. In such an 
event, lawyers point out, the trustees of the notes, the Central Trust Co., 
would have no further claim against the Goulds or the Wabash directors 
on account of depreciation in the express company’s stock. It is thought 
that the Court may order a receiver appointed to recover the yalue of the 
$1 470,000 ores company stock when the rest of the collateral is sold. 
_- , Dp. ‘ 


Wages.—Amendment to Erdman Law.— 
See ‘‘Banking, Legislative, &c., News’’ on a previous page.—V. 96, p. 1775, 


West Penn Traction & Water Power Co.—Earnings.— 
For Year ended May 31— 19 





Gross $4 b86 802 $2 583 605 2 073 394 
Net earnings (after taxes)________-_ $1,798,331 $1.264.628 $1.059.774 
Fixed emaryee ey eee eee ee 1, 074 606,515 476,989 
Guarant VIM so 52S esc2Ce 235,000 235,000 235,000 
Balance, s aS ee ee ee sane 

The pieeen be in fixed ch $556,257 $423,113 $347,785 


d 
year, from which the revonu is due to much construction work in the past 


enue to date been necessarily small. | 
The high-tension transmission line of the West Penn Pretend from Bur- 


gettstown to Weirton, W. Va., has just been completed and before the end 





of July the it of the Weirton Steel Co. be 
making the fifte sted ton re 


connected therewith. 
works operated in whole art by Weert Ped pi " 
“to Whe ztoti ennttes; 


The extension of the line from Weirton to Whee 
be completed shortly. The on July 1 had; i 


signed, but not then connected to its transmission lin 
horse power, the estima 


p. 418. 
Western Pacific Ry.—New Officers —B. F. Bush has 

been elected President to succeed E. T. Jeffery, who resigned, 

and has been made Chairman of the board. Charles H: 

Schlacks has also resigned as Ist V.-Pres. and director: 
Mr. Bush is quoted: 


We're. going to change the Western Pacific. We're going spend 
a. for feeders, extensions and betterments. We're going era the 


business as keenly as we know how. We've got a lot of work before us, 
probably the most important being a change in the underlying securities 
of the Western. Millions will be spent on the Western Pacific, and my 
most important work here will be to select terminal facilities on San Fran- 
cisco Bay.—V. 95, p. 1747. 


Wisconsin Minnesota & Pacific R.R.—Further De- 
postts.—The Wallace Committee gives notice that holders 
of ist M. 4s not already deposited under agreement of 
Sept. 16 1912 may participate in the proposed sale of 
bonds of this issue by depositing their holdings with Cent. 
Tr. Co. on or before July 28. See V. 97, p. 51. 


ca 
g@ 


ted annual revenue from which is $90,000.—V. 96, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Express Co., New York.—25% Dividend in 
Stock of Wells, ed & Co.—The directors on July 2 voted 
that there be ratably distributed out of surplus to sharehold- 
ers of record as of July 31 1913 (and as soon as possible after 
that date) 45,000 shares of the capital stock of Wells, Fargo 
& Co. now belonging to the company, each shareholder to 
receive one share upon each 4shares of his American Express. 
Extracts from Statement by Treasurer James F. Fargo, July 16 1913. 


For some years prior to 1910 it was desired by this company to extend 
its lines and business to Pacific Coast points, as such an extension was 
necessary to the proper and adequate conduct of its business in all its de- 

artments. The contract for express facilities on the lines of the Union 
acific RR. Co. was open in that year through the expiration of the existing 


contract with another express company. Your com y entered into nego- 
tiations for the contract and finally secured it, but not until it had agreed 


to purchase the stock of Wells, Fargo & Co. owned by the Southern Pacific 
Co., then controlled by the Union Pacific Co.. The contract could not have 
been obtained unless that purchase was made, and it was made for that 
reason only and with the intention of ultimately distributing the stock 

uired to the shareholders of this company. 

ir the shareholders will in the future receive directly the dividends 
declared on the stock of Wells, Fargo & Co. to be distributed instead of 
indirectly through the semi-annual dividends declared by this company 
from the income of its investments, it may be found necessary hereafter 
that such semi-annual dividends be correspondingly reduced .—V. 96, p. 282. 

American Malt Corporation—aA uthorized.— 


The stockholders on July 17 authorized the amendment of the articles 
of incorporation referred to in V. 97, p. 52. 


American Smelting & Ref. Co.—IJnvestigation Pending. 

Referring to the rumor that the Government is about to begin a suit 
against the company under the Anti-Trust law, a director is quoted as say- 
ing: ‘The Government is still looking into the affairs of the company, and 
there is nothing new in the situation. We believe that no grounds will be 
found for Governmental action, but you may depend upon it that when you 
see a ropast alleging what the Department of Justice is about to do, you 
may put that report down as one ed for stock-jobbing p 


4 e 
Department of Justice makes no preliminary announcements of suits which 
it is about to bring.’’—V. 96, p. 1023. 


American Water Works & Guarantee Co.—Share- 
holders’ Committee.—A committee consisting of Edmund C. 
Converse, Albert H. Wiggin and Charles F. Brooker, re- 
quests, by adv. on another page, deposits of the pref. and 
common stock at once with Bankers’ Trust Co., depositary; 
16 Wall St., New York. See advertisement, 

Earnings of West Penn Traction & Water Power Co.—See 
that company under ‘“‘Railroads’’ above.—V. 97, p. 119. 


British-American Tobacco Co., London.—Stock Auth- 
orization, &c.—The shareholders will vote July 31 on (1) 
increasing the authorized share capital from £11,000,000 
(including £4,500,000 pref. shares and £6,500,000 ordinary 
shares, of which there is outstanding or has been sub- 
scribed £3,100,000 pref. and £6,254,000 ordinary) to 
£14,500,000, by the creation of 3,500,000 additional ordinary 
shares of £1 each, ranking for dividend and in all other re- 
spects pari passu with the existing ordinary shares; (2) on 
making the necessary changes in the articles of association to 
permit the issue of share warrants to bearer in place of 
registered shares. Secretary A. M. Rickards says: 


It is felt by the directors that with the constantly increasing business o 
the company, it may in the near future be desirable to issue further ordinary 
shares to the ordinary shareholders, and whilst it will not be necessary to do 
so before the early part of next gue yet they prefer to be placed in the 
position to make an_issue, and therefore ask the shareholders to sanction 
the increase now and thus save the ee of calling another meeting for 
some other day. Compare V. 95, p. 1743: V. 96, p. 1426, 1558, 1704. 


Buffalo Mines Co.—Earnings.— 


April 30 Total Transpor- OD AGM. Dividend Balance, 
ita ___.....s148i'Son “Bo EST sashibon ar 
1912-13 “<< errr ’ ’ ’ ’ ’ 45 
Ls 857,101 80,465 325,482 370,000 81,154 


Canada Interlake Line, Toronto.—Offer for Stock.— 

A. E. Ames & Co. in circular dated at Toronto, Can., June 26, announced 
that. parties acting for the new Canada Transportation Lines, Ltd (V> 96, 
p. 1841) had agreed for a limited period to purchase any pref. shares de- 
posited with the Prudential Trust Co., Toronto, either for cash or for the 
stock (common and 7% cum. pref.) in the new consolidated company, with 
accrued dividend as follows: 

Offer for Each $100 Share of Pref. Stock— Cash. New Pf. Com. 
If accompanied by the 15% onus fin common _-_-$107 50 or $100 and $25 
If not accompanied by said bonus_____-_______ 100 00 or 100 and 10 

If the purchase or exchange Shall not be completed on or beforé Aug. 15 
1913, the stock will be returned to the trust company. hile security 
holders were free to exercise their choice, A. E. Ames & Co. are of the 
aN _ — exchange of securities will work out advantageously .— 

. 96, Dp. ° 


Canada Transportation Lines, Ltd., Montreal.—Offer. 
See Canada Interlake Line, Ltd., above.—V. 96, p. 1841: 


Canadian Car & Foundsy AA Ltd.—-N ew Bonds, &¢.— 
The co any recently so : Ist M. 6s to Royalty. Securities 
. ‘ni : Higginson & Co, jointly, who, it is stated, laced the.b 
in sndon. In May last the Royalty Securities Corp. fac in Bl on 
$900,000 7% partic. cum. pref. shares at £22 16s. per $190 share. 
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Capitalization as Now Increased— Authorized. Outstand’g. 


SEER Sn cindnahuisndbeenenannecee $5,000, $3,975, 
Rite vet ee es aa UC 
Adee UY anbter Teel... .sccee tree: 7,500,000 5,033,307 


Information Derived from Official Sources in May 1913. 


ual capacity of plants, 35,000 fr t cars, 250 passenger cars 
260,000 car wheels, 60,000 car axles, 200, steel bolsters, 200, 
brake- 8, 100,000 steel couplers, 60,000 tons steel castings, 30,000 
malleable iron castings, 18,000 tons grey iron castings, 18, 
locomotive springs. 10,000 tons frogs, switches, crossings, and 75,000 tons 
rolled steel bars angle. Employees at present, about 7,500. The Fort 
William plant will employ about 1,000 additional. The company will then 
own eight complete plants. 
he gross sales, which were about $12,500,000 in 1911, amounted to 
$16,500,000 in 1912, and, excluding the new Fort William plant, it would 
appear from business done to date that the sales for the present year will 
reach about $20,000,000. Unfilled orders at present about $13,000,000. 
It is estimated that the surplus earnings for year ending Sept. 30 1913, 
will be at least $250,000 in excess of 1912, or about three times the amount 
required to pay 7% on the pref. shares.—V. 96, p. 1558 


Central Union Telephone Co.—Sale.— 


The sale of the property of the supeny at Lima to the Lima Home 
Telephone Co. has been consummated at the price of $205,000, approved 
by the P. 8S. Commission. The deal was delayed for some time because of 
legal complications, and the Lima Co. brought suit to compel the Central 
Union Co. to carry out its part of the contract for sale. The case did not 
come into court, as the latter interests succeeded in getting legal exemptions. 


Under the contract the long-distance service will be furnished by the Bell 
Co.—V. 96, p. 490. 


Cities Service Co.—Earnings.— 
June 30 Gross Net 


é Pref.Div. Common Balance 

Year— Earnings. Earnings. (6%). Dividend. Surplus. 
1912-13 -<—8— <<< $1,441 ool $i 364, 00 $686 ,729 (4% %)$311 ,106 $36 465 
pi ks nce 8 1,023,437 565,874 (34%%)183,005 274,558 


Total profit and loss statement June 30 1913, $831,819.—V. 96, p. 1775. 


Citizens’ Gas Co. of Indianapolis.—Approval Withheld. 
—The P. S. Commission on July 14 decided to withhold 
approval of the proposed lease of the Indianapolis Gas Co. 


until the rate-making power is vested with the Commission. 

Members of the Commission later expressed the belief that the ultimatum 
of the Commissioners would not sound the death-knell of the proposed lease. 
Counsel for the Citizens’ Company requested the Commission to permit 
the matter to remain in statu quo until the directors could vote on whether 
they cared to carry the negotiations for a lease further, and it was agreed 
that the answer of the company should be made on or before the first Mon- 
day in September.—V. 96, p. 1704. 


Claflin (H. B.) Co.—Sitatement for Half-Year— 
6 Months to Net ds on Balance, Total, 


Divs. on Dividen 


June 30— #$=-‘Earns. Pref.Stock. Common. Sur .or Def. Surplus. 
| aes $264,941 $142,125 (3%)$114,.873 sur.$7,943 $1,683,474 
Dn nanwh ew 263.845 142,125 (3%) 114,873 sur. 6,847 1,647,336 
iit ccoses 207,672 142,125 tars 114,873 def.49,326 1,657,198 
te +cshs 206.574 142,125 (4%) 153,164 def.88,715 »776,5 
. G65 tent 142,125 (4%) 153,1 def. 3,456 1,781,999 
_—_— oe ° p 


Des Moines (Iowa) Water Co.—Decision.— 
See ‘Des Moines” in “State and City” Department.—V. 96, p. 1748. 


Detroit City Gas Co.—Proposed Acquisitions.— 
See Detroit & Suburban Gas Co. below.—-V. 92, p. 325. 


Detroit Edison Co.—Lisied.—The N. Y. Stock Exchange 
has listed $2,021,000 additional 5% ist M. 30-year bonds, 
due 1933, making the total amount listed $10,000,000 

The bonds have been issued from time to time for 75% of expenditures 
madé for construction and acquisitions, as follows: (a) Construction, im- 
provement and equipment, power plant. $1,330,637; (0) purchase of Edison 

um. Co. deb. bonds, Ser. “‘B,”’ $574,582; (c) purchase of Peninsular Elec. 
Light Co. deb. bonds, Ser. ‘‘B,’’ $650,000; (d) — of Central Heating 
Co. Ist M. bonds, $140,000; total, $2,695,219. 


Earnings.—For year ending May 31 1913: 


Gross earnings_-. .--.--- $4,859,699! Depreciation.-.......___- $479,950 

pT AT Mir Why dhe 5 1,4 
uct—Interest____.... ,154! Balance, surplus_-______-_. 280,046 
otal surplus May 31 1913. $793,248.—-V. 97, p. 52. 


Detroit & Suburban Gas Co.—Sale.— 

The stockholders will vote on July 31 on selling the 
Detroit City Gas Co. The transaction, it is reported, “will Involve more 
than $1,000,000."" The company, it is stated, is planning to build a new 
plant with capacity of 250, cubic feet a day or more than that of allits 
present plants combined.—V. 89, p. 1413. 


General Electric Co.—Notes Sold.—The company has 
sold through J. P. Morgan & Co. and Lee, Higginson & Co. 
some $6,000,000 9-months’ notes on a 644% basis, the in- 
terest being discounted in advance. The notes are dated 
July 16 1913 and mature April 16 1914. While the issue, it 
is stated, is not definitely limited to $10,000,000, it is not 
expected to exceed that amount, the same bankers, it is 
understood, being prepared to take any further notes that 


the co. may find it desirable to issue. Chairman Coffin says: 
In Sept. 1912 the company sold $10,000,000 of its 40-year 5% debentures 
(out of a total authorized amount of $60,000,000). At that time it was 
expected that the proceeds of these debentures would be sufficient to pro- 
vide for the company’s capital requirements until late in the present year. 
Owing. however, to an unprecedented increase in the company’s business, 
this has not been the case, and in preference to issuing more debentures at 
this time the company Is providing for I resent needs by borrowing not 

exc nF z $10,000,000 for 8 or 9 months at B14 % 
u ee 


Albert A. Wilkins, who sold out to the National Electric Lamp Co., which 
was pecan ty absorbed by the General Electric Co., on July 7 brought suit in 
the U. 8. District Court at Boston to recover $900,000 damages from the 
General Electric Co. under the Sherman Anti-Trust Act. The complainant 
sold out to the Lamp Co. with the stipulation that he would not re-enter 
the business for 15 years, but soon afterward n business in Danvers, 
and the General Electric Co. obtained an injunction restraining him because 


of his agreement. The complainant claims that the stipulation under 
which he sold out was in violation of the Anti-Trust Law NV. 96, p. 1775 


Georgia-Carolina Power Co.—Bonds Offered.— 
Rf ay g 7 noudon, noeerped to in es wees 1 mcoutle.” ae duly 
stated. See V. 97, p. 119. ° aa, FeeD Sap Doma ane Ht He P 
_ Harrisburg (Pa.) Gas Co.—Gas Supply.—The company, 
it is stated, is arranging to obtain its gas supply from the coke 
ovens at the Steelton plant of the Pennsylvania Steel Co., 
3 miles from Harrisburg. 


According to report, the company proposes to use its own station merely 


roperty to the 


as an auxiliary or Gmengency station, as the Steel Company will be able to 


more gas than now used in that section. his will enable the 
Gas Co. to obtain its supply at less cost, while the Steel Co. will be able to 
dispose of its by-product, part of which is going to waste, as the amount is 
too large for its own use. The Sparrows Point plant of the Steel Co. has 


been furnishing gas for years to the Consolidated Gas, Electric Light & 
Power Co. of Baltimore. —V. 89.p. 531. — Ae Set Pleciztc 4g 





——s 








Harrisburg (Pa.) Light & Power Co.—Acquisition.— 
Bertron, Griscom & Co. of N. Y., acting in behalf of the com- 


any, have acquired the entire stock of the Steelton Light, 
eat & Power Co. 
The price paid, it is stated, was $40 cash and $40 in pret. stock of 

e 


Harrisburg company, or $72 50 cash for each share of the Steelton Com- 
pany.—V. 96, D. 64. 


Independent Brewing Co., Pittsburgh, Pa.—Over- 
due Dividends.—The company has issued a circular offering 
to the pref. shareholders the privilege until July 31 of receiv- 
ing treasury common and pref. stock in liquidation of the 
2614%, or $1,040,852 of accumulated unpaid dividends on 
the stock. A press report says: 


It is proposed to issue all of the treasury stock ap fe ,850 pref. and $581,- 
050 common) at par, $50 a share, by means of dividend orders in the pro- 
portion of $6.777 in pref. and $7.327 in common stock on each share of 
pref. stock held as of May 31 1913. The new pref. stock is to receive divi- 
dends at the regular rate of 7% from and after June 1 191%. The plan is 
conditional on the acceptance therecf by the stockholders, and on the 

roper action being taken by the directors to carry it into effect on or before 

ug. 15 1913.—V. 96, p. 1427. . 


International Motor Co.—wNew Director.— 
Thomas Cochran Jr. has been elected a director to succeed F. H. Eaton$ 
President of the Amer. Car & Foundry Co., who resigned.—V. 97, p. 120,45. 


Kansas Natural Gas Co.—Receivers of Subsidiaries.— 

Judge Flannelly in the District Court has appointed Senator John F. 
Overfield receiver of the Kansas City Gas & ane Line Co., a subsidiary, 
and R. S. Litchfield for the subsidiary Marnet Mining Co., a West Virginia 
corporation, which has been marketing gas in Oklahoma for the gas com- 
pany.—V. 96. p. 1776. 


Kenmore Pulp & Paper Co.—Bonds Called.— 

Twenty-five ($25,000) ist M.6% gold bonds dated Aug. 1 1907 for pay- 
ment at par and int. on Aug. 1 at Fidelity Trust Co., Philadelphia. ou- 
pons due Aug. 1 are payable at the office of Drexel & Co., Philadelphia. 


Lima (O.) Home Telephone Co.—Acquisition.— 
See Central Union Telephone Co. above. 


Louisville (Ky.) Gas & Electric Co.—Possession—Offi- 


cers.—H. M. Byllesby & Co. in a circular say in effect: 

On July 10 the company came into full control of the gas and electric 
utility situation in Louisville, Ky., by purchasing from the stockholders of 
the Kentucky Electric Co. all of the stock of that corporation. The merger 
is now complete, the companies which have been combined being the 
Louisville Gas Co., Louisville Lighting Co., the omer | Heating Co. 
at 2 Electric Co., Geo. C. Fetter Lighting Co. and the Campbell 

c Co. 

Officers. —President, Gen. Geo. H. Harries; V.-Pres., Donald MacDon- 
ald; Sec., R. J. Graf; Treas., T. B. Wilson. Directors: H. M. Byeeeby 
SS ae ras of the board), Otto E. Osthoff; Arthur 8S. Huey, J. J. O’Brien 

all of Chicago); Gen. Geo. H. Harries, James B. Brown, Donald Mac- 
donald, Chas. J. Doherty, Dr. H. D. Rodman, Judge Matthew O’ Doherty, 
el E. Doherty, Col. John H. Whallen, Harry W. Fuller, John W. Barr 
(all of Louisville) and’ R. M. Trimble (of Mt. Sterling, Ky.). 

Donald MacDonald of Louisville be the General Manager of the 
company and Her L. Harries Assistant General Manager. 

In accordance with agreement with the city, work will be started at once 
n the natural gas pipe line from West V , and it is thought possible 
that natural will be distributed in Louisville some dais Conintiod t nine. 
Another possibility in connection with the merger is the m and 
fication of the steam-heating systems to serve additional territory. 

The stockholders have authorized the new mortgagee secure an auth- 

of $15,000,000 bonds, under which $7,500,000 five veer 6% 
bonds have been sold. [The new mortgage was filed on July 11.—Ed. 

The controlling interest in the new company is held by the Standard Gas 
& Electric Co., one of the Byllesby compas es, and the FR: will be 
under the management and operation of H. M. Byllesby & Co Gonipare 
bond offering, V. 97, p. 54. 


Merchants’ & Miners’ Transportation Co.—WNo Div. 

The directors have decided to omit the semi-annual dividend on the 
$5,000,000 stock usually d about July 1. Of the stock, $2,531,700 is 
owned by the New York New Haven & Hartford. Earnings, it is stated, 
have been very poor. ‘The gross income is said to have been up to normal, 
The net income has been cut down by the increased operating expenses 
imposed by Federal laws passed after the sinking of the Titanic which 
require the omnery to carry larger crews, keep two wireless operators on 
each | ,&c. The ‘‘Boston News Bureau” says that the net income for 
the first half of the year was only $85,000 greater than in thesame period 
in 1908, a very poor year, the interest charge being little more than 


earned. 
In 1910, 1911 and 1912 the payments were, it is stated, 24% in Jan. and 
1% in July, or 34% for of the years named.—V. 93, p. 50. 


Michigan Lake Superior Power Co.—VForeclosure Sale. 

The Federal Court at Sault Ste. Marie on July 14 ordered the foreclosure 
sale of the property under the first mortgage at Sault Ste. Marie on Aug. 26. 
The amount found to be due was $5,285,000. 

Notice is even that there was filed with the International Joint Commis- 
sion by the U. 8S. Government on June 30 an application by the company 
for approval of a lease with the United States of water for the development 
of power at Sault Ste. Marie, Mich., together with pan and specifications 
govern the same (the said St. Mary's River being boundary waters 
within the meaning of the treaty between the United States and Great 
Britain of Jan. 11 1909). The proposed lease has been approved by the 
Secretary of War of the United States.—V. 96, p. 1427. 


Michigan State Telephone Co.—Authorized.— 

The State RR. Commission on June 27 authorized the company to issue 
2,500,000 common and $1,715,000 pref. stock to repay the American 
—— & Telegraph Co. for advances to provide for the purchase of 
the Home Telephone Co. of Detroit and other properties. This increases 
the amounts outstanding to $6 


V. 96. Dp. 1776. 1233. 


Mitchell-Lewis Motor Co., Racine, Wis.—WNotes Offered 
—Total Reduced 40% Since 1911.—White, Weld & Co., 
George H. Burr & Co. and others have bought and are plac- 
ing at 98 and int. $1,500,000 ‘6% gold notes of 1914.” 
Dated Aug. 1 1913 and due Aug. 1 1914, redeemable as a 
whole but not in part at 100 and int. on 30 days’ notice. 


Principal and interest payable at Continental & Commercial Tres 
Savings Bank, Chicago, trustee, and at First Nat. Bank, N. Y. e 
these notes are outstanding, quick assets must at all times exceed 150% 
of all bills payable, a ee I hese notes; and accounts payable cannot be 
enlarged beyond current b ess requirements. 
The company sold $2,500,000 go d notes to the bankers Nov. 1 1911 
and paid off $750,000 in’ cash on Aug. 1 1912. On Aug. 1 1913 a further 
payment of $230.0) will be made, making a total reduction of hom 
and $1,500, will be renewed, as against the original $2,500,000. 
Tangible Assets, also Liabilities (Excl. Stock), as of June 30 1913. 


Tangible Assets (Tot, $8,014,829)— Liabilities (Total $3,033,548). 


,000,000 common and $4,000,000 pref.— 


Fixed assets, less reserves_ $3 ,036,590| Gold notes due Aug. 1°13 $1,750,000 
Ce ee ee ee ee 313,455| Notes payable... -_.. oo See. 
Acc'ts receivable. _._-..--. 1,167,779| Acc’ts payable. ....... 421,309 
Notes receivable__..._-- 359,135) Res’ves agst. currentassets 129,531 
il Ey pa A 3,067 ,544| Accrued expenses. _--___ 70,208 
Deferred assets, &c____.- 70 





»o2 
If, therefore, the reduction in the gold notes to $1,500,000 had become 
effective June 30 1913, there would be over $2 of net quick assets 


each $1 of gold notes and the total net tangible asséts would show in exéess 
of $6 400,000, or more than four dollars of assets for one of notes. P| 
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Data from Letter of President Joseph Winterbotham Jr. 

Manufactures wagons (business established in 1834) and, since 1903, 
the Mitchell automobile. The season’s demand for our automobiles has 
greatly exceeded our output. Owing to a major change in des and 
the delays necessarily attendant thereon, the company will have shipped 
 f Ang. 1 about 3,000 cars, and will not complete its normal season's output 

5,000 cars until Dec. 31. Earnings for 1913 will therefore be 
for the calendar year instead of for the fiscal year ending Aug. 31. enry 
M. Crane is now consulting engineer in charge of design. Our net earnings 
. a t years have ranged from $550,000 to over $800,000 per annum.— 

. 95, p. , 


Nashua (N.H.) Light, Heat & Power Co.— Merger.— 
The directors on July 7 unanimously recommended acceptance of the 
offer noted last week (coming from Tucker, Anthony & Co.) for the following 
reasons: (1) The Manchester Trac., Light & Power Co., which generates 
substantially all of its electric current at its water-power developments, 
has a surplus of hydro-electric power more than sufficient to operate the 
Nashua plant, and undeveloped water power sufficient, probably, for both 
cities for many gee to come. The resulting economy is deemed very 
material. (2) The earning power of the companies is approximately the 
same, the anchester’s regular rate of dividend having been 8%since 
1907 (with 5% extra in 1912), or the same as paid by the Nashua Co.(3) The 
Manchester stock has recently been quoted about $140 per share, or within 
about $20 of the Nashua, and the price should be bettered by the exchange. 
4) Merger should broaden and strengthen both enterprises. (5) It is un- 
erstood that this company will be represented upon the board and execu- 
tive committee of the Manchester Co. See V. 97, p. 120. 


North Shore Consolidated Gas Co.—Bonds Called.— 

All of the outstanding bonds issued under mortgage dated Aug. 1 1908 
have been called for payment at 105 and int. on Aug. 1 at Central Trust 
Oo. of Illinois, Chicago.—V. 94, p. 355. 


Ontario Transmission Co.—Listed.—The New York 
Stock Exchange has listed $177,000 additional Ist M. sink- 
ing fund 40-year bonds, making the total authorized $1,981,- 
000. This completes the $2,000,000 bonds authorized by 
the mortgage. There have been retired by the sinking fund 
to date and canceled, a total of $65,000 of the bonds. 


C.E. Denison & Co., Boston, say: ‘‘The Ontario sinking funds purchased 
the following bonds this month: $82,000 Ontario Power Co. Ist 5s and $20,- 
debenture 6s and $33,000 Ontario Transmission Co. Ist 5s. This 
cleans up most of the floating 5s.’’ d : 
Earnings.—¥For three months ending March 31, combined 


earnings of Ontario Power Co. and Ontario Transmission 





Co. were: 

3 Mo.end. Sale of Govt. Gross Net Other Int. Bal., 
Mch.31 Power. Rental. Income. Earns. Inc. Chges. Surp. 

+ $355,289 $18,525 $336,764 $293,022 $5,470 $166,021$132,471 

| + See 291,668 16,226 275,442 230,589 30,26 86,935 73,920 

oly me teh aga 13,979 206,078 171,025 22,869 161,355 132,471 

—vV. sD. “ 


Pana (Ill.) Coal Co.— Receivership—Bondholders Com- 
mittee-—On account of default of certain portions of the 
bond interest due Feb. 1 1913 and of other defaults under 
the mortgage, a committee has been formed, consisting of 
Robert T. Sheldon and Ernest T. Greiner with Burdette 
Le Munyan, 44 Pine St., N.Y., as See. and Daniel Burke, 
Counsel, and urges deposit of the lst M.6s with the Con- 
tinental & Comm. Tr. & Sav. Bk., Chicago, as depositary. 


Judge James C. McBridge of the Christian Co. Circuit court, at Pana, 
on July 14 placed the property in the hands of Francis R. Roberts of Chica- 
go and James M. Taylor of Taylorville, Ill., as receivers, upon a petition 
of the aforesaid trust company,mortgage trustee. See advertisement 
on another page and compare V. 83, p. 894. 


Pennsylvania Steel Co.—Proposed Contract.— 

See Harrisburg (Pa.) Gas Co. above.—-V. 96, p. 1633. 

Pope Manufacturing Co.—Preferred Dividend Omitted.— 
The directors at their meeting on July 10 took no action on the quarterly 


dividend on the $2,298,200 6% cumulative preferred stock. No statement 
has been made in regard to the matter. 


Previous Dividend Record on Pref. and Also on $3,690,800 Com. (Per Cent). 
1909. 912. 191 


1910. 1911. 1 3. 
Preferred stock... .-_- 7% 6 6 6 Jan., 1%; April, 1% 
COG... nc encam ewe 2% July). _-- BRB STR SS pre Ee: 


(Jan) 
Payments in 1909 on pref. stock include 6% on Sept. 30 in full for accumu- 
lated dividends and 14% (quarterly) on Nov. 1.—V. 96, p. 65. 


Public Service Co. of Northern Illinois, Chicago.— 


Offering of 3-Year 6% Collateral Notes—.Lee, Higginson & 
O 


.. N. W. Halsey & Co. and Russell, Brewster & Co. are 


offering by adv. on another page, at 97.34and int., yielding 
7%, $2,500,000 three-year 6% collateral gold notes, con- 
vertible into First and Refunding 5% Mortgage bonds at 
95. Dated July 1 1913 and due July 1 1916. Callable as 
a whole at 100% on any interest date. Interest J. & J. in 
Chicago and N. Y. Par $100, $500 and $1,000 (c*). Out- 
standing (this issue), $2,500,000; reserved for future issue, 
$1,000,000; total authorized, $3,500,000. The company 
serves with gas and electricity the suburban territory tribu- 
tary to the City of Chicago, operating in 13 counties with a 
total population of 759,655 (1910 Census), comprising resi- 
dential, manufacturing and rural communities, all furnishing, 
it is stated, an excellent market for light, heat and power. 


Digest of Letter from Pres. Samuel Insull, Chicago, July 15 1913. 


Cromtonton.—-Scenasnes in Illinois in 1911 and now owns in fee all the 
properties formerly belonging to the North Shore Electric Co., Economy 

ight & Power Co., Chicago Suburban Light & Power Co., Illinois Valley 
Gas & Electric Co., Kankakee Gas & Electric Co. and (recently acquired 
by consolidation) Northwestern Gas Light & Coke Co. 


Funded Debt in Hands of Public—$26,699,100. 
veers divisional bonds (including bonds of Northwestern 
Gas ig Fog PO ©} RAE ar ag ee eee $15,163,100 
**First and Refunding’’ M. 5% bonds, due 1956_--_-.._-__-_- Y ,000 
3-year 6% gold notes, total authorized, $3,500,000; now out- 
standing (this issue) 2,500,000 


Tazes.—These notes prowige that both principal and interest shall be 
payable without deduction of any tax or Governmental charge which the 
company may be npgures to pay or to retain therefrom by any present 
or future law of the U. 8. or of any State, county or municipality therein. 

Right to Convert Notes into Bonds.—The notes are convertible in amounts 
of $1,000 or multiples thereof,at option of holder, at any time before ma- 
turity, upon presentation to the trustee, into the ‘First and Refunding 
Mortgage’’ bonds pledged as security for the notes, the notes for this pur- 
pose to be taken at par and the bonds at 95% of par; interest to be adjusted. 

Purpose of These Notes.—The proceeds of the total authorized issue will 
be used to complete payment for property acquired from Northwestern 
Gas Light & Coke Co. (V. 96, p. 793), to fund floating debt and for con- 
struction purposes during 1913. 

Security.— The trust indenture (Illinois Trust & Savings Bank, trustee) 
provides for the deposit as collateral (without pyre of substitution) of the 
company's First and Refunding Mortgage 5% gold bonds due Oct. 1 
1956 to an amount at par equal to at least 125% of the par value of notes 
outstanding. There are now so pledged $3,125,000 of ‘‘First and Refund- 
ing’ bonds as collateral for these $2,500,000 notes, being at present 
market prices $300,000 in excess of the par value of the notes. The notes 





— 


are followed by $7,588,000 6% cumulative pref. stock and $9,062,000 com- 
mon stock, on which dividends at 4 e , ha a combined 
market value of over $12,500,000. he withdrawal of pledged bonds is 
not permitted ouoees upon the retirement or the conversion of notes. 
Security of Pledged Bonds.—The First and Refunding M. covers as a 
direct lien all fixed property now owned or hereafter acquired, being (1) a 
f lien on important pores of the property, a x, * those formerly 
PEenging to the Illinois Valley Gas & Electric Co. and Chicago Suburban 
Light & Power Co.; (2) a direct lien, subject to $18,587,100 prior liens, on 
the balance of’ nda need and (3) further secured by deposit with the 








stee of $3,424,000 underlying bonds, or 18% of the total outstanding 
underlying bonds, which adds materially to the security. (Compare 
Vagos p. 1190, 1321.) 


roperty and Territory.—Operates in 13 counties in Northeastern Illinois 
proc cally surrounding Chicago and Roving a combined population of 
59,655 (1910 Census), excluding the City of Chicago. Service rend 
cludes electricity, gas, heating and domestic water. Serves not only 
the entire suburban territory, but also one of the best manufact dis- 
tricts in the country, which, because of its excellent transportation facili- 
ties and its nearness to a large central market, forms an excellent market 
for light, heat and power. 
Franchises.—These are favorable, and in many of the more important 


instances extend well beyond the maturity of the ‘First and Refunding”’ 
M. bonds. 


Earnings (Incl. Northwest. Gas Lt. & Coke Co.) Year end. May 31 1913— 
Estimate Year 1913 (Inter-Company Charges Eliminated). 


Years ending May 31’°13.Dec. 31’°13.| Year ending— May 31°13. 
Gross earns.$5,563,938 *$6,000,000| Fixed charges__....____- $1,130,504 
Net, aft.tax_$2,264,714 *$2,517,175|Total net income_______- $1,134,210 


* Estimated. 


A full year’s interest on the entire funded debt now outstanding, includ- 
ing interest on these $2,500,000 notes, is $1,367,526. Net earnings for 
the year ending May 31 1913 were more than 1.6 times such charges. See 
V. 96, D. 1623, 866, 793, 654. 


Riverside (Cal.) Water Co.—Notes Called.— 


One-year 6% collateral notes dated Oct. 1 1912, for payment at 100% 
and int. at First Federal Trust Co. of San Francisco.—V. 06. D. 291. 


Sealshipt Oyster System.—Decision in Favor of Horn- 
blower & Weeks.—An authoritative statement follows: 


Judge Braley cf the Supreme Court of Massachusetts handed down 
yesterday a decision in favor of Hornblower & Weeks restraining Richard 8. 
Dow from bringing suit against the above said firm. Dow claimed 
that Hornblower & Weeks had sold him, through fraud and deceit some 
Sealshipt Oyster System pref. stock. [A settlement of the matter, it 
appears, has been made and a general release given.—Ed .]—V. 97, p. 121. 


Solar Refining Co.—Stock Dividend.— 


The company is distributing to holders of record June 30 the 300% stock 
dividend which was authorized at special meeting June 16.—V. 96, p. 1777. 


Southern Power Co.—Purchase by Ally 
See Southern Public Utilities Co. below.—V. 96, p. 793. 


Southern Pub. Util. Co., Charlotte, N. C.—Purchase. 

This wiaA’ controlled by, or in the same interest as, the Southern 
Power Co. (V. 95, p. 1625), took over on July 1 the control of the property 
of the Anderson (S. C.) Water, Light & Power Co., a company having out- 
standing at last accounts $399,000 Ist M. 6% bonds, due 1922 (cap. stock 
auth., $300,000), and furnishing, it is said, some 5,000 h.p. to cotton mills, 
&c., and also supplying 165 arc and 10,000 incandescent lamps. Ander- 
son, &c., it is stated, will be connected with the hydro-electric plants of the 
Southern Power Co. 

The Southern Public Utilities Co. was incorporated several months ago 
in Me. with $5,000,000 of authorized capital stock to take over public serv- 
ice properties in Charlotte, Winston-Salem (see Fries Mfg. Co., V. 96, 
R- 789), Hickory, Thomasville, China Grove, Belmont and Mt. Holly, in 

orth Carolina, and Greenville, Anderson, Chester and Ft. Lawn, in South 
Carolina. Officers: Z. V. Taylor, Charlotte, N.C., Pres.; A. V. Harrill 
V.-Pres.: E. C. Marshall. Treas.: W.C. Parker. Sec. 


United Light & Power Co. (of N. J.), San Fr., Cal.— 
Note-Holders’ Committee.—Holders of the $1,618,000 guaran- 
teed collateral trust 6% three-year gold notes due Dec. 1 
1914, the June interest on which remains unpaid, are asked 
to deposit their notes with the Bankers Trust Co., N. Y., 
depositary under protective agreement dated June 6 1913. 


The noteholders’ committee making this request consists of F. N.B. Close, 
E. Lowndes Rhett and A. H. Wiggin, with White & Case as counsel and 
B. W. Jones, 16 Wall St., as rierig 4 

Secured by pledge (see V. 94, p. 357) of stock and bonds of the United 
Light & Power Co. of California as follows: t ,000 common stock, 
$1,500,000 pref. stock and $2,023,000 First Gen. M. 6% gold bonds of 1910, 
secured by mortgage to Central Trust Co. of N. Y. and E. Francis Hyde, 
as trustees, dated Oct. 1 1910. The entire capital stock of the New Jersey 
Co. is owned by the United Properties Co. of California. 

The committee is empowered generally to protect and enforce the rights 
of the noteholders and it is further given authority in its discretion to con- 
bine with any other committee organized to protect and enforce said notes 
or other securities, obligations, indebtedness or capital stock of the New 
Jersey Co., the California Co. or the Properties Co., or any company affili- 
ated with said companies, with full authority tore-deposit any of the notes 
deposited hereunder or any stock under any other protective agreement or 
plan of reorganization respecting said notes, securities, obligations, indebt- 
edness or capital stock, provided that the present committee (which may 
then disband) shall nominate one member of such other committee. 

Holders of certificates of deposit or deposited notes who may not assent 
to any plan or agreement prepared or adopted by the committee shall be 
given at least 30 days in which to withdraw on payment of the pro rata 
share of the “oe of the committee, not including compensation for 
its services. holders not so withdrawing will be bound by such y- 
If the committee shall fail to propose any plan on or before April 1 1914, 
the depositors shall be entitled to receive back their securities.—V .96.p.1633 


United States Envelope Co.—First Common Dividend. 

An initial dividend of 244% has been declared on the $750,000 common 
stock, payable Wf 2, together with the regular semi-annual payment of 
31% % on the $4,000,000 7% cumulative pref.jstock. The final distribution 
on account of accumulated dividends on the pref. stock, 44%, was made 
Mar. 1 1913.—V. 96, p. 1019. 


United States Worsted Co., Boston.—No Dividend.— 
The quarterly payment of 134 % on the $6,000,000 7% cumu- 
lative pref. stock which would have been payable July 15, 
if declared, will be omitted. No action will be taken on 
dividends until the pending reorganization is perfected. 


Official Statement.—Under date of July 7 Pres. Andrew 
Adie says in substance: 


In view of the fact that the stockholders’ committee, Messrs. Russell, 
Pomeroy and Sjostrom, have decided to distribute the regular certificates 
of stock and have not seen their way to issue any statement of the present 
condition of the company’s affairs, the directors feel that they should ad- 
vise the stockholders as to the present situation and peespens. 

Prior to the organization of your company the bankers secured from Mr. 
Andrew Adie a 5-yr. ge to purchase the property and good-will of the 
Saxony Worsted Mills, situated in Newton, Mass., for $1,250,000, the 
bankers having previously received satisfactory reports on the value of 
the physical property, made by independent appraisers, and of the earning 
power from accountants’ reports of the net earnings for past seven years. 

On Nov. 20 1912 the United States Worsted Co. of Mass. (the present 
company) took over the plants and property of the United States Worsted 
Co. of Maine, the Lawrence Dye Works and the Silesia Worsted Mills. 
(See plan, V. 95, p. 1044), and accepted the option on the Saxony Worsted 
Mills assigned to them by the bankers, without profit, and made the first 
payment of $100,000 on the purchase price. The Saxony Worsted; Mills 
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are engaged in manufacturing worsted yarns for theknitting and wea 
trade, and by this purchase the company secures its supplies of Feoneé 
worsted yarns, as well as a valuable yarn busin 

Soon after taking control the 


ventories of the assets and stock on hand. According to 

repared by Price, Waterhouse & Co. for the old U. 8. Worsted Co., and 
by Rall, ichols & Co. for the Silesia Worsted Mills, and with the addi- 
tional cash to be derived from the sale of stock, it was estimated that the 
new company would have quick assets of $3,200,000, after deducting or- 
ganization expenses and other charges. The inventories taken by 
order of the President had not been completed before a considerable 
shortage became manifest in the quick assets of the old United States Wors- 
ted Co. and Lawrence Dye Works Co. The stockholders’ committee was 
informed and thereupon Price, Waterhouse & Co. to ascertain the 
true amount of the assets and the reasons for the discrepancies, while the 
new management of your company caused inventories to be taken by Small 
Nichols & Co. The two inventories thus taken were practically identical 


as to quantities. 

Price, Waterhouse & Co., reporting April 28 1913, stated that they found 
a large deficit in the amount of quick assets in the old U. 8. Worsted Co. 
as compared with their own statement of June 20 1912 (used in the estimated 
combined balance sheet given in the plan of consolidation V.95, p. 1045), 
due as follows: About $700,000 to — of the June 29 1912 inventory 
and $135,000 to withholding of bills payable (both acts done by persons 
still unknown); to $50,000 paid on a contract for financing $45,000 in settle- 
ment of a claim by one Boross, and $26,000 for legal expenses. The quick 
assets of the Lawrence Dye Works also were found to be about $193, less 
than shown in statement of July 1 1912. ‘There had likewise been a con- 
siderable loss in disposing of the merchandise on hand at time of consoli- 
dation and through the carrying out of unprofitable contracts entered into 
by the old Ss - The detailed report of the accountants is on file 
at the office of the company and open to the inspection of any stockholder. 

In order to furnish working capital to carry on the business and to main- 
tain credit, the bankers, who had purch the pref. stock, temporarily 
loaned the company $1,000,000 and took notes of the company for this 
amount, which they placed subordinate to all other notes of the company 
and indebtedness incurred for materials and supplies, and this is so stated 
on the face of the notes (V. 96, p. 1560, 1162). 

The plants are all in excellent condition, being equipped with modern and 
u to-date machinery, except the small plant at Saucus and certain parts 
of the Lawrence Dye Works. The latter plant has been re-arranged and 
placed in a thoroughly satisfactory condition. 

Tariff agitation and the financial situation of the money market has re- 
sulted in a large ent of the business, not only of the milis of your 
company but of the whole textile industry. Notwithstanding adverse 
conditions, our future prospects are good. Large savings have already been 
made in operating expenses; the entire manufacturing and selling organiza- 
tions are filled with competent and experienced men, and in the ordinary 
course of events we confidently hope and expect to do a large and profitable 
business under settled conditions. 

The immediate questions presented are a readjustment of the capital 
stock, which at present is in excess of the true value of the property, and 
gh openers A the providing, permanently, of additional working capital. 

n this matter it will be necessary for all the stockholders to aid and support 
the new management in its efforts to bring about this readjustment. 

The company has just been advised that the Court, upon application by 
a stockholder of the company, has temporarily enjoined the Old Colony 
Trust Co. from delivering the regular stock certificates of the U. 8. Wors 
Oo. Of Mass. to holders of the trust company’s receipt for the pref. and 
common stock of the old U. 8. Worsted Co. of Maine, on the ground that 
contracts and agreements, as set forth in the plan, had not been made good 
as to the amount of the assets that should have been delivered to the new 
United States Worsted Co. of Massachusetts. 


ASSETS OF UNITED STATES WORSTED CO. JAN. 31 1913, AS 
REPORTED BY PRICE, WATERHOUSE & CO. 


[Offsets: Notes and accounts payable, $2,586,433 ($1,000,000 subordi- 
nated); reserve for committee’s expenses, $27,707]. 

Cash (incl. $10,457 in France) , $147,773; investments, $53,981__.. $201,754 
t payment on account of;Saxony Worsted Mills option_-_-__ _-- 100, 
*Inventories, incl. supplies, $3,252,820; samples, $160,000- ---- 3,412,820 

Accounts and bills receivable, $573,858, less reserve for b 








debts, &c., $76,506, $497,352: est. profit on Saxony, $16,928_.. 514,280 
Due from stockholders’ committee ($75,400 since paid)______-_- 124,800 
Deferred charges paid in advance, including taxes and interest.. 38,890 


* Of this item $153,013 are parts of machinery which the company may 
transfer to plant account, and they may further decide materially to reduce 
the value of the samples. Compare V. 96, p. 1560, 1162. 


Virginia-Western Power Co., Clifton Forge, Va.— 
Bonds Offered.—The Chicago Savings Bank & Trust Co., 
Chicago, is offering at 98% and int., yielding about 6.15%, 
$325,000 Ist M. 6% 20-year gold bonds, dated June 10 1913 
and due July 1 1933, subject to call at 105 and int. on any 
int. date. Par $1,000, $500 and $100 c*. Int. J. & J. in 
N. Y. and Chieago. Auth. issue, $1,500,000. 


The mortgage securing these bonds has been so drawn that the bondhold- 
ers will be free from any income tax required to be retained or deducted by 
the company under any present or future Federal or State law. Chicago 
Savings Bank & Trust Co. and Harold T. Sibley, trustees. 


Digest of Letter from Pres. W. G. Mathews, Clifton Forge, Va° 


Raa une 9 1913. 

Organization.—Incorporated in May 1913 in Virginia and has taken over 
the physical properties of four electric-light and power companies operating 
in the western part of the State, viz.: Virginia-Western Electric Co., Buena 
Vista Light & Power Co., Rockbridge Power Corp. and Covington Light & 
Power Co. Is now operating in cities of Clifton Forge and Buena Vista 
and in towns of Covington, Lexington and Iron Gate, Va., and the country 
adjacent to transmission lines connecting these towns [compare ‘Electrical 
World’’ of New York for June 7 1913.) 


Capitalization— Authorized. Outstand. 
VETERE RB ae ee $350,000 $300, 
Ge RIG IR Son, SEE 2 SSR, is Be 150,000 126,000 


t M.6% bonds, a straight Ist M. on entire prop__1,500.000 
Of the unissued bonds, $62,500 may be issued to install additional steam 
turbine at Clifton Forge and for transmission lines between that place and 
xington, and the remaining $1,112,500 for not to exceed 80% of the actual 
cost of paramere additions when the annual net earnings are twice the in- 
terest charges, including bonds proposed to be issued. Annual cash sinking 
fund, beginning Jan. 1 1916, 5% of gross earnings for cancellation of bonds. 
Approzimate Combined Earnings.—For 4 mos. ending April 30 1913: 
Gross, $36,044; net. after taxes, $19,198; int. on $325,000 Ist M. bonds, 
$6 4000. balance, surplus, $12,698. Substantial economies are expected. 
roperties.—(a) At Clifton Forge, modern steam turbine plant and 
auxiliary total rated generating capacity, 1,094 k. w. (about 1,400 h. p.), 
supplying current for light and power at Clifton Forge, Covington and Iron 
Gate over transmission lines, 14 miles in length. (b) Near Buena Vista 
on North River, 2 hydro-electric power plants, rated generating capacity 
675 k. w. (about 1,000 h. p.), supplying Buena Vista and Lexington. It is 
contemplated at once to connect the hydro-electric development on the 
North River and the steam turbine plant at Clifton Forge by a transmission 
line approximately 30 miles in length, thus reducing operating cost and 
largely increasing ability to take on new business. 
Population (Estimated in 1913)— 1913 est.) 1910. 1900. 
Clifton Forge (6,500), Iron Gate (750), Covington 
5,000), Lexington (3,500), Buena Vista (4,000)_19,750 16,758 12,512 
lifton Fecrge is a rapidly growing town, containing many prosperous in- 
dustries; also repair mege of Ches.& Ohio Ry., employing about 700 skilled 
laborers. Wesupply the electric current for lighting and power purposes in 
these shops (under a 10-year contract), also other industries. Covington 
is in the iron belt of Virginia and contains a plant of the West Virginia Pulp 
& Paper Co., one of the largest in the world, large machine shops, iron fur- 
naces, Sannery brick yard, lumber yard, &c. Buena Vista is in a rich 
agricultural district and has a pulp and paper mill, extract plant, iron fur- 
nace, tannery, silk mill, paper manufactory, 2 wood-working plants, &c. 
Lexington is an old-fashioned Southern town of much beauty, with 
numerous historical interests, and also the site of the Virginia Military 
Institution and the Washington & Lee University, together enrolling 1,500 
een: —— a few my . he Semone ‘Natural Bridge. | We ave 
avorable contracts for str shting with these municipalities, running 
until 1922, 1943, 1915 and 1940, espectively. : 








Iron Gate is a suburb of , 


SD 
Clifton Forge, containing a large tannery and iron furnace. We have no 
franchise and own no distributing system in Iron Gate, but, under a 10-year 
contract, sell cure, to pee town = 5 - and oumenere —~ and 
wer . avorable, expiring: Clifton e, 
7937; Lexington, 1940; Buena Vista, 1935; Covington. 1943. o 
e tory served p a remarkably prosperous future, with its 
facilities for cheap fuel and iron ore, and our power business, as well as our 
lighting business, range OM 
We contemplate the construction within a few years, near somsger | Falls 
on the North River, of a large hydro-electric development which will more 
than double our entire generating capacity. 


Vulcan Detinning Co., New York.—No Dividend.— 
The directors on July 14 concluded that it would be unwise 
at this time to pay the regular dividend accruing on the pref. 
stock, deeming it better to conserve the cash resources. 


Digest of Statement by President W. J. Buttfield, July 14 1913. 


The detinning plant at Sewaren, operating the electrolytic process, was 
destroyed by fire last November, but has been re-built on more substantial 
lines, and manufacturing operations were resumed last May. While this 
plant will undoubtedly operate more economically, still we were deprived 
of its g power for 7 months. Tin scrap, also contracted for last year, 
has been accumulating, absorbing a large proportion of our cash. 

Last fall the prevailing prices for tin scrap, as well as for detinned scrap 
and tin, were high, and our purchases for delivery during 1913 were upon 
the higher basis then oo ng. The market prices also of our products 
have during the past 8 months suffered extreme declines—in the value of 
detinned scrap from $12 to $8 50 per ton, and approximately 20% in the 
value of tin powder. Purchases of tin scrap now being made show a 
substantial margin of manufacturing profit. 

The entire cost of the new plant at Sewaren for detinning by the chlorine 
process, deemed necessary to meet competitive conditions, has been paid 
out of earnings, calling for $200,000. The product (tetrachloride of tin) is 

almost exclusively in the manufacture of silk fabrics. For the past 
8 months there has been little or no demand for this product, due to strikes 
in the silk factories at Paterson. These strikes, it is thought, will soon end. 

We had hoped before this to receive from the American Can Co. the 
amount due this company in the law suit which for years has been conducted 
against the Can Co. nder the decision of the highest Court of New Jersey, 
confirming in our favor the findings of the Master in Chancery on the most 
important items, certain points affecting the amount due this company 
were left open with the suggestion that they be settled by amicable agree- 
ment. As the result of the last interview about two weeks ago, it became 
finally apparent that there was no chance of reaching any settlement out- 
side of court. Our counsel will promptly take the disputed points before 
the Master in Chancery, and the matter will probably be carried through 
the Court of Errors and oo within 9 months. hile this delay is 
annoying, still we are advi: by counsel that the amount due this company 
is drawing 6% interest, compounded annually. 

In September of last year Mr. Kern, who had been the Gen. Mgr. of your 
company from the beginning, retired. In May last Mr. William J. Buttfield 
was secured as Gen. Mgr., and on June 9 he was elected Pres.—V. 97, p.117 


Walpole (Mass.) Tire & Rubber Co.—Divs. Suspended. 

The quarterly dividend, 134%, due July 15, on the $180,000 cum. pref. 
stock has been deferred and the quarterly 1%, also due July 15, on the 
1,500,000 common shares has been omitted. Official letter, July 14, said: 
The company has had an unusual increase in the amount of business 
tendered to it and this expansion we have found extremely hard to finance, 
owing to the small available working capital now on hand. The issue of 
notes which was recently offered to stockholders to place the company 
in an inde dent position as regards its bank loans, did not meet with 
the demand anticipated. [The shareholders, it is said, took only $100,000 
and the public offering, made without banking assistance, was not a suc- 
cess.—Ed.} The failure of the Atlantic Nat. Bank at Providence also 
placed us in the position of negotiating new banking facilities at a time when 
such facilities had been curtailed. e have materially decreased our ex- 
penses, and every effort is being made to adjust our business to meet 
present conditions. The personnel of the officers and directors has been 
nomen A changed and general constructive work to properly finance the com- 
pany is now in progress. 

(‘Boston News Bureau,” July 16, said: ‘‘The major portion of bank 
loans has been liqudated, and it is understood the company owes the banks 
all told less than $130,000. While no serious concern is felt for the solvency 
of the company, the difficulty of financing its growing business has been 
such as to make impossible continuance of present dividends. Further- 
more, the wisdom of ever having started dividends on the common stock {s 
questioned.’’]} Compare V. 95, p. 894, 1478; V. 96, p. 1707, 1428. 


Whitaker-Glessner Co., Wheeling, W. Va.—Offer, &c. 
The stockholders on July 8 voted to increase the authorized stock from 
$5,000,000 (all of one class), of which $4,269,800 is outstanding, to $7 ,000,- 
000. Of the new $2,000,000 8% cum. pref. stock, $1,000,009 is offered 
to stockholders of record July 18 4 to Aug. 15 on the basis of one share for 
every four of common. Dividends on the pref. stock are payable Q.-M. 
Payments on common have been at 6% yearly (14% Q.J.). 

According to the ‘‘Iron Age,’’ preliminary work has been done looking 
to consolidation of La Belle [Iron Wks., Wheeling Steel & Iron Wks. and 
Whitaker-Glessner Co. Arrangements, it is said, are being made for the 
appraisal of the properties and it will probably be 60 days or more before 
the deal can be completed.—V. 97, p. 56. 








_ —The semi-annual number of the Handbook of Securities 
issued this week by the publishers of the ““Commercial and 
Financial Chronicle’ contains a monthly range of prices to 
July 1 of stocks and bonds sold at the Stock Exchanges in 
New York, Boston, Philadelphia, Baltimore, Chicago and 
Pittsburgh. There is also a yearly range of prices for bonds 
and stocks sold on the New York Stock Exchange for the 
past six years and a yearly range for 31% years of Boston 
and Philadelphia prices. In addition to the tables of prices, 
the book contains elaborate tables with details of securities, 
together with the earnings and fixed charges of the respective 
companies, and showing as nearly as practicable the surplus 
available to meet charges and dividends. There is a table 
of dividend payments for 6% years. The book contains 
192 pages. Price one dollar. 


—Messrs. White, Weld & Co., 14 Wall St., New York, 
Chicago and Boston, are advertising on another page a 
chart giving the average low-price movement of ten railroad 
bonds for 1907 to 1913. The bonds used in compiling the 
chart are tabulated in a new circular which will be mailed 
on request. 


—James M. Abbott, investment banker, Lowell, Mass., 
has issued a circular showing the dividend record for the last 
24 years of leading Lowell manufacturing corporations, the 
stocks of which are dealt in on the Boston and Lowell markets; 
also the par and market value, the amount of capital, the 
dividend months, the dates of incorporation and reorganiza- 
tion and the kind of goods manufactured. 


—Berkeley Williams, heretofore sales manager of Midden- 
dorf, Williams & Co., Inc., will sever his connection with that 
firm to join the Richmond banking firm of John L. Williams 
& Sons. Mr. Williams, besides being sales manager of Mid- 


dendorf, Willimas, & Co., Inc., is President of the Alabama 
Company and a director in several other coal and railroad cos. 
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The Commercial Times, 


COMMERCIAL EPITOME. 
Friday Night, July 18 1918. 

Trade is of fair volume, but it keeps in the conservative 
groove. In some branches the first half of the year showed 
new high records for that period. The new business In Iron 
and steel is small. On the other hand, there has been an 
enormous business in wheat for export. The weather has 
been better for the spring-wheat crop. Trading in cotton 
“‘futures”’ is restricted by a fear that the Clark amendment 
to the tariff bill now before the United States Senate may 
become a law and close up the cotton exchanges of the 
count There is strong opposition to the measure, how- 
ever, in the South. The new phase which the Mexican 
situation has latterly entered upon attracts some attention. 
Bank exchanges are smaller than those of a yearago. Money 
is high. Collections are none too prompt. 


LARD firmer; Prime Western here on the spot $11 80; 
refined for the Continent $12 10; for South America $12 60, 
and for Brazil in kegs $13 60. Lard futures have been strong- 
er in sympathy with a rise in the Union Stock Yards at Chi- 
Rago Also there has been a brisk cash demand at the West. 

he receipts of hogs last Tuesday, moreover, were only 
14,000 at Chicago, though on the previous day they were 
large, reaching 53, Packers and commission houses 
sold early in the week. To-day pricesadvanced. Following 
are closing quotations: 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sa Mon. Thurs. Fri. 
11.60 11.72% 11.80 





t. 
July delivery ____-- cts_11.65 
s r del 


eptember delivery....11.72% 11.67% 11.65 11.70 11.80 11.92% 
ae delivery ----.-- 11.77% 11.72% 11.72% 11.77% 11.87% 11.97% 
anuary delivery - - - - -- 10.65 10.55 10.57% 10.57% 10.70 10.72% 


PORK stronger; mess $23 @$23 50; clear $20 75 @$22 50; 
amily $24@$25. Beef steady; mess $19@$20; packet $21@ 
; family $22 @$24; extra India mess $31 @$32. Cut meats 
firmer; pickled. hams, 10 to 20 lbs., 1614@17 Ke.; bellies, 
clear, f.o.b. New York, 6 to 12 lbs., 154%@18%c. Butter, 
creamery extras, 2634@27%c. Cheese, State whole milk, 
new fresh colored specials, 1444,@14%c. Eggs, fresh gath- 
ered extras, 24@26c. 

O1LS.—Linseed steady; city, raw, American seed, 49@ 
50c.; boiled 50@51c.; Calcutta 70c. Cottonseed oil in good 
demand and higher; winter 9.10c., summer white 9.10c. 
Cocoanut oil steady; Cochin 1234@13c.,Ceylon 11@11 c., 
Chinawood active at 744@7%c. Corn stronger at 6.40@ 
6.450. Cod steady at 38@40c. 

COFFEE has been quiet with No. 7 Rio 8%c.; mild grades 
have also been slow of sale; fair to good Cucuta 11 @11}4c.Cof- 

futures have been on the whole quiet, and,though stead- 

ier early in the week, later on showed more or less weakness, 
owing to the unsettled and depressed condition of European 
markets. Brazilian quotations have for the most part been 
mparatively steady, owing to the fact that receipts have 
Reon moderate. Some think that the worst of the liquida- 
tion is over in this country, but there is a general hesitancy 
about buying on anything like an aggressive scale. To-day 
prices were irre on very moderate trading, following un- 


expected firmness on Thursday, due to covering of shorts 
coincident with higher cables. Closing prices were as follows: 
Nts 8.80@8.82|November __9.09@9.10| March _____-_ 9.30@9.31 
August ____- 8.80@8.82| December __-9.14@9.15| April ______- 9.33@9.35 
tember -_8.94@8.95| January _---9.19@9.21|May _______ 9:36 9.31 
erase 9.01@9.03| February -..9.25@9.27| June -__.--- 9.37@9.38 





SUGAR—Raw, higher. The world’s visible supply was 
2,750,000 tons against 1,970,000 last year. Atlantic ports 
receipts for the week were 46,734 tons against 34,096 in 
the previous week and 45,761 last year. Centrifugal, 96- 
degrees test, 3.57c.; muscovado, 89-degrees test, 3.07c.; 
molasses, 89-degrees test, 2.82c. Refined quiet and steady 
at 4.60c. for granulated. 


PETROLEUM steady; barrels 8.70@9.70c., bulk 5@6c., 
cases 11@12c. Pennsylvania crude $2@$2.50; Kansas 
and Oklahoma 93c.; Corsicana, Texas 80@95c.; North Lima 
$1.39; South Lima $1.34; Indiana $1.34; Illinois $1.30; 
Naptha firm; 73 to 76 degrees, in 100 gallon drums, 25c.; 
drums $8.50 extra. Gasoline 86 degrees, 29'4c.; 74 to 76 
degrees, 254c.; 68 to 70 degrees, 2214c., and stove 2le. 
Sp’ts turpentine 39e. Common to good strained rosin $4.50. 


TOBACCO has continued quiet but generally steady. The 
supply of binder is small. There is no pressure to sell filler. 
Sumatra meets with the ordinary demand to supply current 
wants. Cuban leaf is selling slowly. Recent rains and 
showers have been of benefit to the crop in New England. 


COPPER has been in only moderate demand; Lake 
14%%c., showing afur ther decline; electrolytic 144%c. Lon- 
don prices have been declining; and the state of political and 
industrial affairs, too, is given as one cause for the depres- 
sion. The consumption seems to have fallen off materially. 
Tin on the spot here 39 %c.,which is firmer, but the fluctua- 
tions in Europe have been violent and consumers are not 
buying on a large scale. Latterly more active here. Lead 
4.324ec. Spelter 5.22\4c. Pigiron has been in rather bet- 
ter demand. No. 2 East $14 50@$15; No. 2 Southern 
$10@$10 50. Structural steel has been in only moderate 
demand. Prices generally steady. Heavy melting steel 


has not 
scarce. 





COTTON. 
Friday Night, July 18, 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
20,061 bales, against 21,448 bales last week and 21,534 
bales the previous week, making the total receipts since 
Sept. 1 1912 9,471,646 bales, against 11,451,003 bales for 
the same period of 1911-12 showing a decrease since Sept. 1 
1912 of 1,979,357 bales. 

















Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston. _____ 647; 1,332) 3,395 889, 1,450) 1,185 8,898 
Texas City____- ha. Laas At Be an at 24 
Port Arthur____ eoeue eens enen eueoe enee cane! “<<< 
Aran. Pass, &c_. a oh" oS tees ETL Shoe on ee Lea: sate 
New Orleans. ___ 235 440 530 745 135 578 2,663 
Mone. <2 : 12) 33 68 2 111 7 233 
Pensacola ____._. ay one Sle RS? os ib akt sate 

; Saeretons pe ti “ane ~- Be nidhecdl wile’ oan Sei ome 

avannah ______ : , , 

Brunswick ____. tree Be eo — — Bene oo 
Charleston ____._ 1 78 43 109 105 18) 354 
Georgetown ____ PEAS SS. wiihains eae = oan Pee ye aia aene 
ilm Rm ge7 Cre 2 aaa 93 uti 19 114 
Norfolk Se 232 320 587 119 325 920' 2,503 
N’port News, &c. otive ib a a ag Biss. anti 672 672 
New York.____ an Boe PES cual 295 oe a. 295 
ON tc acou 15 dias Sis 10 16 Diket 41 
Baltimore _____. tea pa eB oe Pee ies 546 546 
elphia____ Rs el Siad Bees pi ina 3 Pee ae widesae ineoune 
Total this week_' 1,451) 2,264) 5,764) 2,168! 3,566! 4,848! 20,061 


























The following shows the week’s total receipts, the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 












































’ 1912-13. 1911-12. Stock 
Receipts to os — 
July 18. This \Since Sep| This |Since Sep 
Week. | 11912. | Week. | 11911. 1913. 1912. 

Galveston __.__- 8,898|/3,797,032| 2,949/3,504,282| 39,484) 27,718 
Texas City_-.._- 24| 666.875} -.._| 586.468, 2.108)  .__.- 
Port Arthur... ----| 138,642 pence ne <-eedenh. £2... 
Aransas Pass, &c- time Cn  ikest , ies sie 
New Orleans... - 2,663/1,424,274| 3,490 1.645.628 34,353| 33.361 
Mobile __._....- 233; 225,537 977; 380,906 2,963 1,160 
Pensacola... ----| 124,899 cus: En wedded + edtéde 
Jacksonville, &c-_ ae 15,358 hint 50,419 a 
Savannah... ....- 3,718/1,275,569;) 1,039\2,373,743 24,751 25,317 
Brunswick ...... ee \""234°334| 380) 404/363 799| 410 
Charleston ----.-- 354; 306,072 10| 413,927 3,7 7,691 
Georgetown .__-- BES 5». 110 witbe EE ° iD eee 
Wilmington ....- 11 : 1 7, 10.2 89 
Norfolk ...2.2.- | . | 7. 2.710, 746,582 16,363) 21,763 
Newp't News, &c 72 18-078 -—<—-— wr -———-e —=— > «oo 
New York. ._.-- 295; 1 942 25 .307| 33,225) 136,038 

eee; Ww comates 41 43. 5 23' 62,655 6,624 5,615 
Baltimore_-__..--. 546 5,341 66| 123,141 5,887 , 
Philadelphia .--- eden 7,595 a. 2,252 52 2,625 

Totals_______- 20,061/9,471,646| 11,670'11,451,003' 181.657! 266,350 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1913. | 1912. 


























Receipts at— 1911. | 1910. | 1909. | 1908. 
alveston --_- 8,898 2,949 647 1,653 6,967| 12,567 
TexasCity,&c De: - Suis eae. apciicahamede: > mudeumenaied Rt et 
New Orleans. 2,663 3,490 3,276 9,525 5,549 5,836 
Mobile _____- 233 977 1 '23 1,416 585 
Savannah ~~. 3,718 1,039 319 11,779 2,618 1,355 
Brunswick.._| ------ RIS a i RR ES ae 
Charleston ,&c S64 10 1 2,834 13 251 
Norfole | 2,503| «2,71 132] 19,443 338. 714 
N’port N., &c nT: “epic” euadediniad. »- ei vemeniail I; <anaugemalldeas 
All others... _- 882 114 771 7,916 655 ‘1,645 
Total thiswk_| 20,061} 11,670| 5,217} 56,422} 18,097| 23,047 
Since Sept. 1_/9,471,646!11,451,003'8 387.705 7,216 ,305'9,770,326 8,193,367 








The exports for the week ending this evening reach a total 
of 28,361 bales, of which 15,041 were to Great Britain, 
400 to France and 12,920 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 






































Week ending July 18 1913. From Sept. 1 1912 to July 18 1913. 
Exported to— Exported to— 
Exports * 
Srom— Great Contt- Great ) Conit- 

Britain. France .| nent. | Total. | Britain. | France. | neni. Total. 
Galveston..} 2,629) ----| 9,272) 11,901 1,312,606 390,64311 ,417,979'3,121,228 
Texas City-| ----| ----| ----| ----| 406,308) 146,793 85,941) 639,042 
Pt. Arthur. is een ines ene nant 31,480 27,949, 79,213 138,642 
Ee * eee ee ee eee eee ee) ke 8,606, 37,575 
New Ori’ns| 2,511) ----| ----| 2,511) 738,656] 147,516 441,4131,327,685 
Mobile ---- wed .---| 1,622) 1,533) 60,266 25,562 57, 122 142,950 
Pensacola. - sna bieadl - eee ee 34,791, 65,963) 125,099 
Savannah. Eee euis aasa .---| 132,718 63,269| 632,061, 828,048 
ed ceed need SEE coe 100;328| 211. 
Charleston - idee cba case cecal . ane 5,000, 150,111; 228,478 
Wilm’ton _. a ree je tede .---| 106,043) 59,673) 152,115) 317,831 
Norfolk. - - - sowed sabe oees eone 16,614 500| 54,822; 71,936 
N’p’t News a ae a once 291 elieindioadial i 291 
New York.| 9,874 400, 2,025, 12,299| 322,550, 53,252, 206,561| 582,363 
Boston ---- ee Ear 27, 148,292) -..--- 10,170 158,462 
Mattimore...)  cceel cows] ----|  ---- 7,781 3,350| 52,740| 63,871 
to.” ainel oan 90 a. ae. . waemens 8,13 61,181 
P’tland, Me} ---- oo-- ---- ---- .. «susael saeean 507 
San Fran-- aiiniaith oaneh.. Seen ecagh anbakel .. aeamaad 262 ,667| 262,667 
et Lend enneh ee0r) seeel «0ceeel cebcan 104,048 104,048 
P’tland, Ore} ---- enes|  éece Sead. ea0etel | eadeun 3,716 3,716 

Total....| 15,041 400, 12,920 28,3613 ,559 ,032 974,346)3,893,706/8,427 ,084 
Tot. '11-"12) 5,819 57' 21,839 27,715 4,203,230 1,161,167'4,979,332 10343 729 




















Note.—N. Y. exports since Sept. 1 include 20,500 bales Peru, &c., to Liverpool,&c. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


one beyond $12 50 Pittsburgh. Crude steel is | cleared, at the ports named. We add similar figures for 
ire products and sheets weak. 


New York. 
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On Shipboard, Not Cleared for— 
Great ae Ger- Other , Ci Leaving 
July 18 at— Britain.| France.| many. Foreign| wise Total. Stock. 

w Orleans_. 181 471| 1,334] 5,972! -.--| 7.9 26,39 

How Orleans..) 181), 471) 1-353] $°910| 4:3101 14°108| 38°38 
vyannah _.__| 1,000 5 bal eae y A Seba 200) 1, 28 Pee 
Ss gama a eae el a. 3 hoe 
Seeeotss) ca 6 S7S «fekil «oa bese 16a Co 
3,eWw Sork___- 300 feat 200 800 cra a FC 31,925 
ér ports...| 200; _---| 400) 100) -:--| ‘700|. 26,022 | 
Total _.| 1.812] 471] 6,807] 11,791] 14,737| 35,618] 146,039 
Total 1p13- 1.812) 43 3'406 5.814 18.4 7| 29'626| 236.724 
Total 1911..' 1.653 500! 7,806' 3, 441) 15.763! 151.115 





Speculation in cotton for future delivery has continued 
light, but for several reasons the general trend of prices has 
been upward. Foremost among them was the dry, hot 
weather in Texas and Oklahoma, the steadily decreasing 
stock here which is now down to an unusually small total, 
the firmness of July and August, ey of July, and, 
finally, the general strength and activity of the Liverpool 
market. Of late there has been some talk about high tem- 

tures east of the Mississippi, particularly in South 
Carolina and Georgia. Rain, it is stated, is needed in both 
Texas and Oklahoma, as well as in parts of Georgia and South 
Carolina. Liv 1 has been affected more or less by the 
fear of continued hot weather in the Southwest. Further- 
more there has been more or less complaint about boll- 
weevils in Texas, Mississippi, Arkansas and Louisiana. 
There have even been some complaints, it seems, 
from Alabama. The first bale has been received 
in Texas about a week later than last year. An- 
other important factor is that the short inter- 
est has reached considerable proportions, not only for 
Southern but also for Wall Street account. Of late there has 
been not a little buying by the Waldorf-Astoria element, 
Wall Street, Memphis and New Orleans. The spot sales in 
Live 1 have been 8,000 to 10,000 bales a day, generally 
the higher figure. The Continent has been buying to some 
extent in Liverpool, partly on account of the hot, dry wea- 
ther in the Southwest. On the other hand, however, the 
trading has been light in the fear that the drastic legislation 
rojected against the cotton exchanges of this country may 
Sescens a law, although there is stout opposition to it from 
many parts of the South. This proposed tax of one-tenth 
of a cent per pound, or $50 per 100 bales, as provided for 
in the so-called Clark amendment, is in the form of a 
rider to the general tariff bill, and its enactment 
into law would’ be _ practically prohibitive’ of 
business in cotton futures in this country. Some think it 
would to all intents and purposes put an end to the existence 
of the New York and New Orleans cotton exchanges, and 
transfer the business in cotton futures to Liverpool, Bremen 
and possibly Havre. The fear of such legislation has al- 
ready had the effect of cutting down the business in cotton 
futures at New York very materially. Spinners, it is stated, 
are afraid to buy distant months. Aside from this, many of 
the crop reports have been of so favorable a character that 
specviesen for a rise has met with no very general response. 
he market has been of a restricted sort. Beneficial rains 
have fallen in Arkansas, Louisiana, Mississippi, Tennessee 
and North Carolina. Though the plant is smail, it is de- 
scribed as vigorous. Of late Liverpool has sold here to some 
extent both of the old crop and the new. Southern spot 
houses have sold July. Sentiment seems to be bearish for 
the most part in New Orleans, Memphis and other parts of 
the South. It is in the main a weather market. To-day 
rices advanced on hot, dry weather east and west of the 
ississippi River; also, there were reports of hot winds in 
Oklahoma. The certificated stock here is down to 24,500 
bales. Spot cotton ended at 12.40c. for middling uplands, 
an advance of 10 points for the week. Ss 

The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 


July 12 to July 18— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________. 12.30 12.30 12.85 12.35 12.35 12.40 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling uplands at New York on 
July 18 for each of the past 32 years have been as follows: 








| * ae 12.40|1905_c___-_- 11.00|1897-c___-- 8.00 | 1889_c..--- 11.25 
| ae 60/}1904-___._.. 11.00 | 1896. ...--- 7.12/ 1888. ------ 10. 

ine taig 14. RG i ntiene 12.50/ 1895....--- 7.00 | 1887------- 10.31 
Tin aens ce 16.45) 1902______- 9.38 | 1894_____-- 12; 1886------- 9.50 
Ra wb wai e 12.65) 1901__....- 8.50) 1893....-.- 8.19/| 1885. ------ 10.56 
Ds sdcosee 11. EES 10.00/1892.....-- 7.50} 1884------- 11.00 
ee 12.95/1899___.__- 6.19) 18901....... 8.25 / 1883 ------- 10.00 
SEs ontnwe 11 | RES ERT ES 6.19/|1890.....-.- 12.19 | 1882. --.---- 12.75 





MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


—_—_—— 


FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: | 





























Saturday,| Monday, Tuesday,| Wed’ day,|Thursd’y,| Friday, ; ... 
July 12. | July 14. | July 15. | July 16. | July 17. | July 18. Week. 

July— 

Range ..../12.07-.10/12.06-.18'12.12-.19|12.17-.21|12.19-.23/12.14-.20/12.06-.23 

Closing - . . . | 12.06-.07 GREE waeseSere 12.19-.20/12.20-.22/12.20-.21|\—- — — 
August— | 

Range _.__|12.05-.10/12.03-.12 11.99-.12|12.07-.13/|12.05-.12}12.12-.13/11.99-.13 

Closing - - . . | 12.06-.07 12.10-.11/12.04-.05 12.09-.10| 12 .07-.08/12.12-.13|\— — — 

er— 

Range ._...|.— @ —/11.67-.69 11.66-.71/11.76-.79|11.68-.76/}11.67-.72/11.66-.79 

Closing - - - -|11.66-.67/11.68-.69 11.70-.71)11.75-.76 | 11.67-.69/11.79-.81|— — — 
October — 

Range _...|11.42-.49)11.42-.50 11.42-.52)11.53-.58 | 11.47-.56/11.44-.60|11.42-.60 

Closing - - . .|11.44-.45/11.47-.48 11.49-.50|)11.53-.54|11.47-.48)11 5%+-.60/— — — 
November— 

Range ....;— @ —|— @ —|— —_|— —_—|— —_—|\— —i— @ — 

Closing - . . . | 11.34-.36|11.36-.38 11.38-.40'}11.44-.46/11.37-.39|11.49-.51|— — — 
December— | 

Range ____/11.34-.40/)11.33-.39 11.32-.44/11.43-.50/11.38-.47/11.35-.50/11.32 —— 

Closing... }11.35-.36/11.37-.38 11.40-.41/11.45-.46/11.38-.40/11.50-.51|— — — 
January— 

e _._./11.29-.35|11.28-.33 11.26-.37/11.37-.43!11.32-.42\11.30-.44/11.26-.44 

Closing... _|11 30- 31)11.32-.33'11.34-.35/|11.39-.40/11.32-.33/11.43-.44;/— — — 
February— 

Range ....|_— @ —|— @ —'— @ —|— @ —|— @ —|— @ —-—- @ — 
OS capa 11,31-.33 sacecetheny rageyie! 11.40-.42'11.33-.35|11.44--46|\— — — 

arc 

Range ____/11.38-.41/11.35-.40 11.34-.43/ 11.45-.49/11.39-.47/11.36-.51/11.34-.51 

Closing... _ | 11.38-.39/11.39-.40 11.41-.42/11.45-.47/|11.38-.40,11.50-.51;— — — 
April— 

Range __.._— @ —\|— @ —'|— @ —|— @ —\— @ —}— @ —|— @ — 
re aane CEE scones uals maine meetin seme PCa 

ay— 

Range __._|11.45 —\11.43 —-- @ —|— @ —|— @ —/11.53 —/11.43-.53 

Closing _ _..|11.40-.42/11.43-.44/11.45-.47/|11.49-.51/11.42-.44/11.53-.55|— — — 
June— 

Range ....|— @ —|— @ —'— @ —|— @ —|— @ —'— @ —|-— @ — 

Closing....§— —=- ———— ee aia ere rr ree wre rr cr Oe Oe ee eee ee 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only.@ 














July 18— 1913. 1912. 1911. 1910. 
Stock at Liverpool_____ _-.- bales. 835,000 889,000 588, 458 ,000 
RTE EE RRS 5,000 10,000 13,000 8 ,000 
Stock at Manchester_______.__- 51,000 96 ,000 62,000 42,000 

Total Great Britain stock. _-_-_- 891,000 995,000 663,000 508,000 
Stock at Hamburg__.._..__-__-- 15,000 7,000 11,000 14,000 
Stock at Bremen _._......_-_.-- 267,000 339,000 81,000 137,000 
i ne ee 157 ,000 5,000 131,000 119,000 
Stock at Marseilles __.____.____. 3,000 ,000 2,000 3,000 
Stock at Barcelona _____.___-.-- 18,000 15,000 19,000 13 ,000 
I a a ents 5,000 19,000 19,000 20 ,00O0 
SS | ll eee 25,000 3,000 9,000 9,000 

Total Continental stocks-_-_-_-_- 500,000 581,000 272,000 315,000 

Total European stocks.-_-__--- 1,391,000 1,576,000 935,000 823,000 
India cotton afloat for Europe... 126.000 95,000 7,000 103,000 
Amer. cotton afloat for Europe.. 101,455 118,099 ,085 74,568 
ere Bree Se. at. for Europe. 28,000 23 ,000 9,000 7,000 
Ss in Alexandria, Egypt-_-_-_-- 01,000 70,000 79,000 62,000 
Stock in Bombay, India____ _--- 9,000 556,000 510,000 ,000 
Stock in U.S. porte_.........-- 181,657 266,350 166,878 239,651 
Stock in U. 8S. interior towns__.. 173,609 120, 104,287 8,5 
U.S. exports to-day_.........-- ae °°. wcokn SE > steatenaes 

Total visible supply__.....--- 2,924,400 2,824,655 1,986,142 1,977,789 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liv  RERGRE e bales. 645,000 758,000 433,000 366,000 
anchester stock. __.........-- 35, 74,000 49,000 34,000 
Continental stock.._.........-- 458, 000 224,000 255,000 
American afloat for Eruope---_-- 101,455 118,099 r 74,568 
RR RRS ES 81,657 266,350 166.878 239,651 
U.S. interior stocks. .........-.- 173,609 206 104,287 78,570 
U.S. exports to-day__........-- Bee ene RE Rese per 
Total. American. ............ 1,597,400 1,889,655 1,032,142 
East Indian, Brazil, &c.— 
Liverpool stock. __..... .-- bales. 190,000 131,000 155,000 
OS cc oS ee 5,000 10,000 13,000 
Manchester stock_...........-- 16,000 22,000 13,000 
Continental stock ......... --_-- ,000 28 ,000 48,000 
India afloat for Europe_______-_- 126,000 95,000 117,000 
E t, Brazil, &c., afloat___._-- ,000 23 ,000 19,000 
8s in Alexandria, Egypt --_-~-- 101 ,000 70,000 79,000 
Stock in Bombay, India____._-- 9,000 556,000 510,000 
Total East India, &c__..__.-_- 1,327,000 935,000 954,000 930,000 
TOeee DOR... .. cccccccncce 1,597 400 1,899,655 1,032,142 1,047,789 





Total visible supply._......-- 2,924,400 


2,824,655 1,986,142 1,977.78 
Middling Upland, Liv 1... 6.69d 7.24d. | 7.39d. Ry 


Upland, New York.... 12.35c 12.80c. 13.45c. 16.00c. 
Egypt, Good Brown, Liverpool... 10.05d 2 iad 10nd. 12d. 
Peruvian omen Good, FAteoen 9.10d. 9. ; ts . . 
B Fine, Liv ny eg Coe 6% 


> : one d. ht 7 kd. 
Tinnevelly, Good, Liverpool__.. 6 5-1 6 7-16d. 71-16d. 7 1-16d. 
. meas imports for the past week have been oo 
ales. » 
The above figures for 1913 show a decrease from last week 
of 158,155 bales, a gain of 99,745 bales over 1912, an excess 
of aa bales over 1911 and a gain of 946,611 bales fover 


QUOTATIONS FOR MIDDLING COTTON®WAT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principalfcotton 





markets for each day of the week. 



















































































show at a glance how the market for spot and futures closed| ,, Py Closing Qoutations for Middling Cotton on— 
on same days. July 18. Sat’day. | Monday. Tuesday.| Wed'day. Thursd’y.) Friday. 
Galveston __..- 12 5-16 (125-16 125-16 (|12 5-16 (12 5-16 1 
Futures SALES. New Orleans..-.|12 7-16 (127-16 127-16 {127-16 {12 7-16 i3 is 
Spot Market Market BEG i nowsnoe 12 12 12 12 12 i2 
Closed. Closed. Spot. |Contr.ct| Total Savannah ___-_- 12 7. 12 12 12 12 
Wilmington--_-_!...- 1 12 12 12 
I. UO sh ON Ea aaa aes -=-- | Norfolk .....-- 12% 12% 12% 12% 12% 13 . 
Spall ~~ Saas peat ares 2: Steady... .-.-- ----| 1,500) 1,500] Baltimore ____- 12% 12% 12 12% 12% 12% 
ra y .../Quiet 5 pts adv_____ Steady _.....-- INS: 141 41 | Philadelphia ___'12.55 12.55 12.60 12.60 12.60 12.65 
reeeday - NE iat oS teady._....-- PORE ame ---- | Augtista.__....- 12% 124% ty, 12% 12% 12% 
Thursday ee ener ST Stea y ASSES Le: 500 500 | Memphis __-_-_- 12% 12% 123 12% 12% 12 
| Se eS uiet 5 pts adv _.__| Very Steady. -__ SAE 1400 1400 Bt. Louis Roa ca 2 16 er ty: 3 ty i: zie 112 5-16 13 6-16 
) ouston _..... : - - * * 
5 BPROR .  R  EEN, SEA Se, aera ' ...-| 3,541' 3,541 Little’ Rock__.. 12 12 12 12 , it. vias 3 aS 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period for the previous year—is set out in 
detail below. 





Movement to July 18 1913. Movement to July 19 1912. 





Towns. Receipts. Ship- | Stocks Receipts. | Ship- | Stocks 
ments; July _ments.| July 
Week. Season. | Week. 18. Week. | Season. | Week. 19. 











——_ 





















































Ala., Eufaula__ 63) 21,173, 776 887 4) 25,050/ 461 | 400 
Montgomery 437, 157,418 1,336) 5,076 160, 195,309} 798, 2,324 
PR citi nes 210, 119,361} 467) 742) 42 144,826) 94, 352 
Ark., Helena._| __..| 41,643) 341 102) 74, 70,538 72| 414 
Little Rock_- 163, 181,393, 1,025, 12,872) 42) 211,479| 389) 8,451 
aeeonel <.os| SB000 case 700| ...-| 32,717 10 
Athens -_-__- ----| 107,132 500, 1,877 10; 183,983] 1,500) 3,449 
Atlanta_____- 776} 163,053, 198 2,244) 215, 278,603) 2,259/ 1,343 
POS 490} 336,510, 4,354) 14,891 716| 544,324) 3,775| 24,377 
Columbus... - 40} 75,171| 375, 8,411 25| 83,800| 375] 9898 
Macon .....- ...-| 36,795} 798} 4,346] -...-| 70,304) ....| 2,065 
io aa { 146] 51,772) 683) 3,844 25| 67,497| 107; 800 
La., Shreveport} _.__| 140,933 44, 3.256] ....| 143,086) -....| 1,409 
Miss.,Columb’s 5| 27,652; 112) 113) 30! 37,583) 106; 145 
Greenville __. 19} 49,327) 19} 146) 3| 44,525 18 42 
Greenwood..-| ___-| 108,937, 300, 2,000, -.--| 95,091| -...| — 500 
Meridian ...-| 192) 58. 413 3'479| 281) 104'965| 1,285| 2,616 
Natchez .___- cia nn. ols 525) wm sie 
Vicksburg. ._- 16} 29,353 50| = 744! 47; 38,339 65} 302 
Yazoo City..} -...| 22,476, 324) 2,376 25, 30,288 27, 413 
Mo., St. Louis_| 2,423) 566,004) 4,587) 16,854) 761) 653,976) 2,059) 8,926 
N.C., Raleigh _- 90| 11,172) 100 70) 193) 23,768, 150,143 
O., Cincinnati-| 2,075, 229,188) 1,352) 23,322) 1,062 280,720) 1,027) 21,795 
Okla., Hugo*_ ‘i i 2: <k -aeme 50; 8,267 50| 100 
S.C., Greenw’ 492} 20,481) 984) 1,792! ---.-| 17,173} 300) 1,314 
Tenn.,Memphis| 1,093) 812,928 3,474) 23,959, 2,852; 963,288) 6,632, 12,916 
Nashville ___- 15, 7,822) 6 0 l Fe iniel 29 
Tex., Brenham! 44| 17,836) 125 291) 8| 17,375 24 188 
Clarksville...) -...| 43,835) -.--| --..|| ----| 54,773) --..) ---- 
Dallas. _____- 100; 132,760; 300 2,500) --..| 98,650) —-...) -.-.. 
Honey Grove. ciel 45,13 PSP etiinl 50,664 onsel cece 
Houston _.__- 3,408)3,289,205| 8,077) 35,671) 1,3053,014,878| 2,783, 23,220 
ae } oie 51,138 150, 150] ----| 167,016) --..) ---- 











Total, 33 towns. 12,297/7,128.334| 31,225,173,609! 7,9327,780,125| 24,366 120,206 
*Last year’s figures are for Louisville, Ky. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


























—1912-13—— ————1911-12-—— 
July 18 Since Since 
—.. Week. Te a Week. +e a, 
I, 4,587 53,117 2,059 647,697 
Bt hho nbn stand wamnn ts 307 228,682 a651 a246,091 
I a 21,765 Pog a 8,408 
a eS 518 90 ,007 592 171,090 
I RI ES Rt 572 ‘30,978 1,814 129,149 
Wee Vee OEE... nc ccc eccccce 550 142,556 241 £190,986 
Via other routes, &c__________-_- 28 384,524 75 448,251 
Total gross overland._._____- 6,562 1,551,629 5,432 1,841,672 
Deduct shipments— 
Overland to N. Y., Boston, &e_.. 882 143,753 114 194,355 
Retween interior towns________-_ 68 124,635 46 103,047 
Io‘and, &c., from South________ 1,974 104,616 1,463 80,734 
Total to be deducted_.._____- 2,924 373,003 1,623 378,136 
Leaving total net overtand *______ 3,638 1,178.625 3,809 1,463,536 





* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement has 
been 3,638 bales, against 3,809 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits a decrease from a year ago of 284,911 bales. 
1912-13 1911-12 

















In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to July 18____- 20,061 9,471,646 11,670 11,451,003 
Net overland to July 18_______-~ 638 1,178,625 3,809 1,463,536 
Southern consumption to July 18. 59,000 2,618,000 56,000 2,404,000 
Total marketed__..._..._...- 82,699 13,268,271 71,479 15,318,539 
Interior stocks in excess_______- *18,928 76,573 *16,434 19,769 
Came into sight during week__ 63,771 -__-_---- I a lia 
eee Ee GRD SUED Bccccccee occces 13,344,844 -- _.__- 15,338,308 





see se 


Nor. spinners’ takings to July 18. 17,129 2,402,001 
* Decrease during week. 
Movement into sight in previous years. 


8,052 2,544,802 





Week— Bales. Since Sept. 1— Bales. 
I, i aie a 44,077 | 1910-11—July 21_______- 11,658 ,463 
1910—July 22... -_- na aa 73,1811 1909-10—July 22._______ 10,294,171 
J 2 es ee 58 ,286 | 1908-09—July 23... ___- 13,415,611 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


—— —— 















































Sat’day, | Monday.| Tuesday. Wed'day.| Thursd’y, Friday. 
July 12. | July 14. | July 15. | July 16. | July 17. | July 18. 
July— | | 
eae 12.42-.45|12.43-.50)12.46-.50)12.48-.51/12.45-.49 12.43-.49 
is eer wad i ia 12.43-.45 12.48-.50 corel: setpodanes ttidliecs! ‘weiea tite 
d ust— 
I 11.99 —/11.99-.00 12.02-.05,12.07-.09 12.00-.08 11.98-.09 
a 11.98-.00) 12.00-.03)12.05-.06| 12.06-.09, 12 .00-.01)12.08-.09 
September— | | 
RES — @ —\— @ —— @ —/11.70 — 11.58 —!11.55 — 
. ee 11.58-.60/11.58-.60) 11.64-.65' 11 .67- i er it ptr Tule 
ctober— 
Range ......- 11.45-.51)11.44-.51 11.45-.55111.54-.6 (11.50-.58:11.47-.65 
Closing. —..-- 11.47-.48|11.48-.49|11.54-.55)11.57 — 11.50-.51!11.63-.64 
December— | | | 
Ran ee 11.43-.49)11.42-.48) 11.41-.53'11.52-.57| 11.46-.54'11.43-.62 
Jane when 11.45-.56,11.45-.46 olin Senden pe week. 
Ran a 11.45-.49| 11.46-.50)11.42-.54/11.53-.58 11.48-.56,11.45-.64 
Po aa i menesiiia epi nape eels: eatamicch pebioMbiens veteseon 
Ran — Pe 11.54-.56'11.55-.58 POR pS pagogpe: aries 
a minal 11.56-.57)11.55-.57 11.61-.63 11.64-.65 11.57-.58/11.70-.71 
Dt coschasd Quiet. | Quiet. | Quiet | uiet. | Steady. | uiet 
Options _.__ Steady. ' Steady. | Steady. — Stony. 5 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening are on the whole 
of a satisfactory tenor. In Texas there has been practically 
no rain, but temperature has moderated somewhat and crop 
reports are good. Oklahoma, too, has had dry weather. 
Elsewhere at the South rain has been fairly general, with the 
precipitation light or moderate as a rule. 

Galveston, Tex.—Dry weather has prevailed pretty much 
all over Texas throughout the week. High temperatures 
have moderated somewhat and conditions are good all over 
the State. Rain has fallen on two days of the week, to the 
extent of twenty-six hundredths of an inch. Average ther- 
mometer 74, highest 88, lowest 60. 

Abilene, Tex.—Minimum temperature 72. 

_ Brenham, Tex.—The thermometer has averaged 83, rang- 
ing from 70 to 96. 

Cuero, Tex.—The thermometer has ranged from 68 to 96, 
averaging 82. 

Dallas, Tex.—Average thermometer 87, highest 103, 
lowest 70. 

Henrietta, Tex.—The thermometer has averaged 90, the 
highest being 107 and the lowest 72. 

Huntsville, Texz.—The thermometer has averaged 83, rang- 
ing from 70 to 96. 

Kerrville, Tex.—The thermometer has ranged from 66 to 
94, averaging 80. 

Lampasas, Tex.—Average thermometer 83, highest 96, 
lowest 66. 

Longview, Tex.—The thermometer has averaged 88, the 
highest being 102 and the lowest 74. 

Luling, Tex.—The thermometer has averaged 84, ranging 
from 70 to 98. 

Nacogdoches, Tex.—The thermometer has ranged from 
68 to 94, averaging 81. 

Palestine, Tex.—Average thermometer 83, highest 94, 
lowest 72. 

Paris, Tex.—The thermometer has averaged 83, the highest 
being 96 and the lowest 70. 

San Antonio, Tex.—The thermometer has averaged 84, 
ranging from 72 to 96. 

Taylor, Ter.—Minimum temperature 70. 

Weatherford, Tex.—Average thermometer 88, highest 102, 
lowest 74. 

Ardmore, Okla.—There has been no rain during the past 
week. The thermometer has averaged 88, the highest be- 
ing 105 and the lowest 71. 

Holdenville, Okla.—There has been no rain the past week. 
The thermometer has averaged 86, ranging from 70 to 103. 

Marlow, Okla.—There has been no rain during the week. 
Thermometer has ranged from 68 to 105. averaging 87. 

Alezandria, La.—We have had no rain during the past 
week. Average thermometer 82, highest 95, lowest 70. 

New Orleans, La.—Rain has fallen on two days of the week, 
the precipitation reaching one inch and three hundredths. 
Lowest thermometer 73, highest 95, average 84. 

Shreveport, La.—Dry all the week. The thermometer 
has averaged 83, ranging from 72 to 94. 

Eldorado, Ark.—We have had rain on one day of the past 
week, to the extent of six hundredths of an inch. The ther- 
mometer has ranged from 71 to 96, averaging 83. 

Helena, Ark.—Rain has fallen on one day of the week, to 
the extent of six hundredths of an inch. Average ther- 
mometer 81, highest 92, lowest 70. 

Little Rock, Ark.—We have had rain on one day during the 
week, the rainfall being four hundredths of an inch. The 
thermometer has averaged 85, the highest being 99 and the 
lowest 72. 

Columbus; Miss.—There has been rain on two days of the 
past week, the rainfall reaching seventy-four hundredths of 
an inch. The thermometer has averaged 84, ranging from 
70 to 99. 

Meridian, Miss.—We have had rain on three days during 
the week, the precipitation reaching one inch and fourteen 
hundredths. Thermometer has ranged from 70 to 94, 
averaging 82. ; 

Vicksburg, Miss.—It has rained on one day of the week, the 
rainfall being eight hundredths of an inch. Average ther- 
mometer 82, highest 93, lowest 72. 

Mobile, Ala.—-The general condition of cotton is good, but 
a few localities need rain. We have had rain on three or 
of the past week, the rainfall reaching fifty-four hundredths 
of an inch. The thermometer has averaged 83, the highest 
being 96 and the lowest 74. 

Montgomery, Ala.—There has been rain on three days the 
past week, the rainfall reaching thirty-three hundredths of 
an inch. The thermometer has averaged 82, ranging from 
69 to 97. 

Selma, Ala.—We have had rain on four days of the past 
week, to the extent of ninety hundredths of an inch. The 
thermometer has ranged from 71 to 95, averaging 81.5. 

Augusta, Ga.—We have had no rain during the week. 
Average thermometer 85, highest 98, lowest 72. 

Savannah, Ga.—There has been rain on four days during 
the past week, the precipitation reaching one inch and 
forty-three hundredths. The thermometer has averaged 83, 
the highest being 97 and the lowest 69. 

Washington, Ga.—We have had rain on two days of the 
past week, the rainfall being thirty-four hundredths of an 
inch. The thermometer has averaged 83, ranging from 
70 to 97. 
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Dyersburg, Tenn.—We have had rain on two days during | 
the week, the rainfall being two inches and forty hun- 
dredths. The thermometer has ranged from 68 to 96, 
averaging 82. 

Milan, Tenn.—We have had rain on one day during the 
past week, to the extent of one inch and seventy-six hun- 
dredths. Average thermometer 81, highest 94, lowest 69. 

Memphis, Tenn.—There has been rain on two days during 
the week, the precipitation being two inches and eleven 
hundredths. The thermometer has averaged 78, the highest 
being 92 and the lowest 64. Crop conditions excellent. 

Gainesville, Fla.—We have had rain on three days of the 
past week, the rainfall being two inches and six hundredths. 
The thermometer has averaged 81, ranging from 68 to 94. 

Madison, Fla.—It has rained on two days of the week, the 
precipitation reaching fourteen hundredths of an inch. The 
thermometer has ranged from 73 to 96, averaging 82. 

Tallahassee, Fla.—Rain has fallen on one day of the week, 
to the extent of ten hundredths of an inch. Average ther- 
mometer 84, highest 100, lowest 69. 

Charleston, S. C.—We have had rain on three days of the 
past week. The thermometer has averaged 82, the highest 
being 94 and the lowest 71. 

Greenville, S. C.—Rain has fallen on one day of the week, 
the precipitation reaching thirty-four hundredths of an inch. 
The thermometer has averaged 82, ranging from 70 to 95. 

Spartanburg, S. C_.—We have had rain on five days of the 
weak, the rainfall reaching two inches and two hundredths. 
The thermometer has ranged from 69 to 97, averaging 83. 

Charlotte, N. C.—There has been rain on two days during 
the past week, the precipitation raching thirty-one hun- 
dredths of an inch. The thermometer has averaged 82, the 
highest being 95 and the lowest 69. 

Lumberton, N. C.—There has been rain on three days of 
the past week, the rainfall reaching thirty-five hundredths 
of aninech. The thermometer has averaged 84, ranging from 
70 to 98. 

Raleigh, N. C.—There has been rain on two days during 
the week, the precipitation being forty hundredths of an 
inch. Thermometer has ranged from 68 to 94, averaging 81. 


WORLD’ SUPPLY AND TAKINGS OF COTTON. 
































Cotton Takings. 1912-13. | 1911-12. 
Week and Season. 
Week. | Season. | Week. Season. 

Visible supply July 11... .--- fF re ae 
_, | 2 i Ciera DieeGe. enacue 1,603 ,418 
American in sight to July 18__- 63,771,13,344,844  55,045)15,338,308 
Bombay receipts to July 17__-_- 22,000; 2,658,000 11,000 2,253,000 
Other India shipm’ts to Julv 17 11,000; 466,200 38,000, 327,000 
Alexandria receipts to July 16_- 100} 994,000. 300| 967,700 
Other supply to July 16*_ _-_-. i _ 318,000) 6,000 254 ,000 
Total supply SRS... 2a 3,186,426, 19,916,529)3,090,515 20,743,426 

educt— | 
Visible supply July 16___..---- 2,924,400) 2,924,400 2,824 655) 2,824,655 
Total takings to July 16 a____. 262 ,026|16,992,129| 265,860/17,918,771 
Of which American______-_-- 213,926/ 13,112,929 193 560) 14,301,071 
er ee Ce : 48,100' 3,879,200 72,300' 3,617,700 





* Enbraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
2,618,000 bales in 1912-13 and 2,404,000 bales in 1911-12—takings not 
being available—and the aggregate amounts taken by Northern and foreign 
spinners, 14,374,129 bales in 1912-13 and 15,514,771 bales in 1911-12, of 
which 10,494,929 bales and 11,897,071 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 









































1912-13. 1911-12. 1910-11. 
July 17 —— 
Receipts at— | Since Since | Since 
Week. Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| 
on Cae 22.000'2,658,000' 11,000'2,253,000' 20,000 2,440,000 
| For the Week. Since September 1. 
Ezports | ~ 
Srom— | Great | Conti- | Japan Great | Conti- | Japan 
‘Britain .| nent. &€China, Total. | Britain. nent. <& China. Total. 
Bombay— | | | | 
1912-13_-' 1,000 4,000| 13,000 rr 39,000 428,000 893,0001,350,000 
1911-12_- -.--} 7,000; 6,000) 13, | 11,000 345,009 812,0001,168,000 
1910-11__ ....} 14,000) 15 000 29,000' 57,000 895,000. 599,000.1,551,000 
Calcutta— | | 
1912-13_- scooal ae oe ee 3,000, 26,000 33,000 62 ,000 
1911-12._ .---, 2,000; 8,000: 10,000) 2,000 24,000 24,000; 50,000 
1910-11_- coud’ ae scowl aa 3,000' 37,000, 19,000 59,000 
Madras— | | i 
1912-13_. omaak ae ae 1 000} 3,000, 20,000: 200 23,200 
1911-12--|  _.--| 3,000: 1,00@ 4/000, 3,000' 7,000 2,000 12,000 
1910-11_- seed, “Eee oe ee 8,000, 22,000: 300; 30,300 
All others— | | 
1912-13_-| ae Oe _...| 9,000) 23,000 243,000 115,000 381,000 
1911-12_- ee . 12,000; 24,000 17,000; 170,000, 78,000 265,000 
1910-11__; 5,000 10,000; 23,000| 58,000) 264,000! 23,000; 345,000 








12,000 
,000 
Total all— | | | 
1912-13__} 1,000 eyes 13,000) 29,000 68,000) 717,0001,041,000 1,826,200 
25,000 














BUSE*Emiel ‘ecee 27,000} 51,000; 33,000! 546,000; 916,000)1,495,000 
1910-11." 5,000 25,000! &5,000° 126,0001,218,000! 641,3001,985,300 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 























Alexandria, Egypt, 1912-13. 1911-12. 1910-11. 
July 16. 
Receipts (cantars)— 
ee ns 800 800 2,500 
Since Sept. 1 wececessen 7 455 ,386 7 256,828 "' 7 ,575,978 





_—————— - 


This | Since This | Since This | Since 
Exports (bales)— Week.) Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 





eeecescccee ~---/202,788)| 1,250/199,750)! 1,500| 212,756 

~---|203,112}} ~.._|227,800]| 3,750)217,168 
To Continent and India_| 4,000|396,914|| 2,500377,084/| 2,250'400.728 
SO GEGin co cdsccdese ..--|122,470 4,000) 115,175 1,250/ 120,764 


Total exports._...__- 4,000'925,284'! 7,750 919,809!' 8,750'951,416 


_ + 





_ 





























Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Mills generally are 
running full time. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 





























1913. 1912. 
8% ibs. Shirt- |Cot'n 84 lbs. Shtrt- (Cot's 
32s Cop ings, common |Mid. 328 Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Upl's 
d. d.is. d. s. d.| d. id. d.is. d. s. di d. 
My 
30 (10 @ 10% 6 2 @11l 4%) 6.619% @ 10%'6 1K@11 3 6.36 
June 
6 |10 @ 10% 6 2 @11 4%) 6.679% @ 10%'6 1K%@11 3 6.45 
13 |10 @ 10%'6 2 @I11 4%! 6.77/9% @ 10%6 2 @11 3 6.63 
20 |103 @ 10% 6 2% @1l1 5 6.79'9% @ 10% 6 1K@l1l1 2 6.63 
27 108 @ 10%'6 2%@11 5 se 11-16@ 10%|6 1%@112 | 6.62 
Jul 
og 100% @ 11 6 2 @11 6 6.709% @ 1013-166 2%@11 4 6.86 
11 110% @ 11 |6 2 @116 6.7610 @1015-166 3 @11 5 7.07 
11 /110% @ 11 |6 14%@11 5 6.6910 @ 1015-166 3@11 5 7.24 





SHIPPING NEWS.—Shipments in detail: — 
Total bales. 


NEW YORK—To Liverpool—July 11—Caronia, 4,075...July 16— 
DE, DD akende de ade bnnanetndinhabrenes coakenane 9,777 


To Manchester—July 11—Memphian, 97 Sea Island__......__- 97 

To Havre—July 12—Ribston, 400_........--..-- ee 400 

To Bremen—July 11—George Washington, 150___......-_--- 150 

To Barcelona—July 15—River Orontes, 100_.........-..__-- 100 

To Genoa—July 14—Moltke, 625......-.-- eek 625 

To Naples—July 14— Moltke, 50__......-.----..-.2-- eee 50 

2 ee Sone, PC memekenenieectee 100 

To Femme“ Faay La "AlCO, B00 oon ccccswdwwccctaccocesecces 200 

To Venice—July 12—Alice, 400___July 15—Argentina, 400... 800 

GALVESTON—To Liverpool—July 16—Almerian, 2,629_....._--_- 2,629 
To Bremen—July 11—Cassel. 4.994____.----- eek é 

To Genoa—July 12—Moncenisio, 4,278_._..........-.------- 4,278 

NEW ORLEANS—To Liverpool—July 16—Meltonian, 4_...___-- 4 

To Manchester—July 16—Meltonian, 1,000__._.___._-___. - 1,000 

To Belfast—July 16—Ramore Head, 1,507___.____------_--- 1,507 

MOBILE—To Bremen—July 15—Montauk Point, 1,533__..__--- 1,533 

BOSTON—To Liver I—July 10—Michigan, 27....._.....--~-- 27 

PHILADELPHIA—To see ae 16—Manitou, 40... -. 40 

To Hamburg—July 14—Ikbal, 40... ~~ eee 50 

Pha avddawsdbdianddcdcbsbaboovieatnddbatiaabucddiu 28,361 


LIVERPOOL.—Sales, stocks, &c., for past week: 


June 27 July 4. July i0. July 18. 
ie i ame 39,000 56,000 32,000 #£=52,000 
Of which speculators took___.._-_- 3,000 3,000 , ,000 
Of which exporters took. _._..._-- 1,000 1,000 1,000 2,000 
sk uaewod 32,000 48,000 30,000 44,000 
I i iii le is il 7, 9,000 4,000 9,000 
I a 65,00 88 ,000 y 82, 
Total stock—Estimated_______.___- 982,000 934,000 896, 835 ,000 
Of which Amoericam..............- 794,000 ,000 706, 645,000 
Total imports of the week_...._._-- 44,000 48,000 9,000 0,000 
Of which American...........--- 26,000 28,000 4,000 18,000 
I Bis BASS, ciiidinndncende 76,000 45,000 46,000 6, 
i 48, 27,000 24,000 7,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. | Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, ( | Fair Fair 
12:15 ' Good business business Good Quieter. 
P.M. l | demand. doing. doing. demand. 
Mid.Upl!'ds) : ee 6.71 6.74 6.72 6.69 
| 
Sales .___- | HOLI- | 10,000 10,000 8,000 10,000 6,000 
Spec.&exp. DAY | 500 1,000 1,000 500 500 
Futures. { | Steady, | Quiet, | Steady, | Quiet, Quiet, 
Market  §5 points % point |2%@3 pts.|1@1% pts.| 3 points 
opened | _ decline. advance. | advance. decline. decline. 
Market, | Steady, Quiet, Steady, Quiet, (Very st’dy, 
4 3@3% pts.junch. to 1) 4@5 pts. | 1@3 pts. | 1@2 pts. 
i ee | decline. ‘pt. decline.' advance. decline. decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 6 45 means 6 45-100d. 
























































July 12 Mon. Sat. Tues. Wed. Thurs. Fri. 
Oo 
July 18. |12%| 4 12% ,12%}12%, 4 |12¢@, 4 |12%, 4 |12%, 4 
D.M./p.mM.} p.m. |p.m./p.m./p.m.|p.M.|/p.M./p.M.|/P.M./P.M.|p.Me 
Ta: d. d. d d eo 2. ft « d 
} 645 (45 |4514%4145 |47%'49 (464/46 |43 /44\% 
July-Aug_ 6 444414444145 |[44%147 (48%/46 (45%/4264/44 
Aug.-Sep_ 6 364%4/36%\37 1364/39 (404%/38%4%\38 (354/37 
Sept.-Oct. 6 23 |23%4|2314)224|25%)\2744|25 = |254%!22 (23% 
Oct.-Nov.| HOLI- (6 17 17 17 44|164%/19%/21 19 |20 j17 19 
Nov.-Dec.|; DAY. (6 124%/12% 12 (15 /|16%/)144%\15% 124/144 
Dec.-Jan_ 612 |12 |124/11%4/144/16 {14 |15 (|12 /|14 
Jan.-Feb — 612 |12 |12%/11%\|144!16 |14 {15 |12 (|14 
Feb.-Mar 6.13%1134\14 [13 |16 (17346/15%)16%4)13%)15 
Mar.-Apr 6 144%/144/15 |14 /|17 84%/16%/17%'14%)16 
Apr.-May 6 15%115%/16 {15 |18 (194%)1744/18%4)/154/17 
ay-June 6 16%116%117 [16 {19 (204/18%\19%!1644/18% 
June-July. 6 16%4116%'17 116 ‘19 (204%'184%\19%'16%\18% 
BREADSTUFFS. 


Friday Night, July 18 1913. 

Flour has been in somewhat better demand, though to be 
sure the actual volume of trade has not asarule been large. 
Prices. too, have declined somewhat. Some increase in busi- 
ness in Kansas straights has taken place at $4.15 to $4.25 
in jute and also Spring patents at $4.60 in jute. Later in 
the week there were some reports of a better business at the 
Northwest and the mills there have in some cases been larger 
buyers of wheat. 

The production at Minneapolis, Duluth and Milwaukee 
last week was 370,525 barrels, against 226,408 in the previous 
week and 326,140 in the same week last year. Latterly 
the demand for winter-wheat flour has increased somewhat. 
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Wheat declined under tke influence of better weather at 
the West and large receipts, although of late the tone has 
bécome somewhat firmer. owing to the steadiness of Liver- 
pool, an excellent business for export and rumors of black 
rust at the Northwest. Sti!l, it is believed that there has 
been a substantial gain in the condition of the spring-wheat 
crop since the issuance of the last Government report. In 
France and Germany the outlook is for an average crop. 
The weather there has recently improved. In Eastern Russia 
the outlook is favorable and in the central and northwest 
portions, fair. From Italy the crop news is in the main 
cheerful. There has also been considerable selling for short 
account. On the other hand, however, there has been a big 
export business in this country. On Monday the total was 
given as 975,000 bushels, partly to arrive here and partly via 
Gulf ports. On Tuesday some 1,200,000 bushels were taken 
by exporters. On Wednesday 1,600,000 bushels. In other 
words, the export trade during the past week has been enor- 
mous. Liverpool has not responded,as it was expected it 
would, to any weakness on this side of the water. The 
natural inference is that Europe is more or less anxious about 
its future supply. Rumania has prohibited the exporta- 
tion of oats and barley, and it is feared may take similar 
action in regard to wheat, although it has not appeared to 
have done so as yet. The war has caused delay in harvest- 
ing wheat in Rumania. Harvesting is delayed in South- 
western Russia by heavy storms. From Hungary come re- 
ports of excessive rains, and of serious lodging. In India 
the crop is said to be smaller than recent estimates made it, 
and prices are very firm. Some of the latest reports from 
Russia are that the crop is irregular and is not likely to be 
large. The world shipments last week amounted to 
10,432,000 bushels, against 11,152,000 in the previous 
week and 9,376,000 for the same week last year. The world’s 
visible supply decreased last week 8,713,000 bushels, as 
against a decrease in the same week last year of 8,148,000 
bushels. Warm, dry weather is said to be needed on both 
sides of the international line at the Northwest. Minneapolis 
millers have bought considerable hard winter wheat in Ne- 
braska, and some of them state that the flour trade is better. 
It is noticeable, too, that the country offerings have latterly 
been either small or far from large. Chicago houses have 
been buying considerable cash wheat at Omaha. It is re- 
marked that whenever prices show a downward reaction, 
the country offerings decrease. As the case now stands, 
moreover, there is to all appearances a considerable decrease 
in the spring-wheat crop. At the same time there is no 
burdensome supply of wheat in Europe: far from it. The 
total supply in and afloat for Europe decreased last week 
8,200,000 bushels, as against a decrease for the same 
week last year of 5,000,000 bushels. The world’s stock of 
European wheat is 68,900,000 bushels, against 76,500,000 
a year ago and 72,700,000 at this time in 1911. In Germany 
harvesting is 10 to 14 days late, owing to storms. To-day 
prices advanced with the rise in corn and reports of black 
rust from Canada. 


DAILY CLOSING PRICES OF ba! + geal FUTURES IN NEW YORK. 


; on. Tues. Wed. Thurs. Fri. 
Ok ES ee aa cts. 9534 95% 95% 95% 953% 26% 
July delivery in elevator_--_-_._--- 96 96% 95% 96% 97 991% 
September delivery in elevator._._.. 94% 95 94 94% 94% 94% 
December delivery in elevator___. 98 98 97 97% 97% 97% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
| Sat. Mon. Tues. Wed. Thurs. Fri. 
Jtily delivery in elevator- --_-- cts. 85 853 84% 85% 85% 86% 
eens delivery in elevator_._.. 86% 87 86 8634 86% 8&7 
ecember delivery in elevator.... 90% 90% 89% 90% 90% 90% 


Indian corn has been at times noticeably stronger, partly 
owing to hot winds in Kansas, where the temperature has 
been as high as 114. Damage has been reported. Rain 
is said to be needed all over the Southwest, particularly 
in Kansas. In Central and Western Kansas some damage by 
chinch bugs and grasshoppers is also reported. Oklahoma 
also has been hot and dry and the crop prospects have suf- 
fered. The belief of not a few is that every day of hot, dry 
weather in the Southwest at this critical stage of the season 
is bad. Yet the long interest has become so large that liqui- 
dation has occurred from time to time in such volume on the 
upturns as to cause a recoil. Of late prices have been 
rather irregular, receding somewhat and then rallying. 
The weather in the Southwest has continued to be one of 
the principal features. The country has latterly stopped 
selling and the movement of the crop has therefore been 
small. Bulls claim that crop conditions are critical in not 
only Kansas, but also in Oklahoma and parts of Nebraska. 
In some parts of Kansas corn has been selling for more than 
wheat. To-day came a sharp advance on big trading. 
Corn led the trading. Some rain fell in Kansas, Nebraska 
and Iowa, but it was still hot and dry in many parts of the 
belt and reports of damage were insistent. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF ost FUTURES IN CHICAGO. 


Cash corn 


. Mon. Tues. Wed. Thurs. Fri. 
July deliv in elevator_____- cts. 59% 60% 60 60% 60% 61 
September delivery in elevator__.. 59% 61% 60% 61% 61% 61% 
December delivery in elevator._.. 56% 57% 57% 57% 58% 58% 


Oats advanced on covering of shorts. Last Monday July 
advanced 2%¢c. on a few buying orders. The open interest 
now remaining in July is not supposed to be large. The 
buying side is the more popular one in the distant futures, 

wing to the expectations of a reduced crop. The firmness 





of corn 
fluence. 


interests have sold, causing reactions in 


from timé to time has also not been without its in- 


There has been a fair cash demand. At times large 
e 


prices. 


On 


whole oats have shown more strength than other grain. 
n 


Commission houses and shorts have 


good buyers. It 


is Suspected, too, that the market is oversold. On Thurs- 
day Peoria received its first car of new oats, grading No. 3. 


white. and it sold at 38 cents. 


owing to disappointing threshing returns. 
States, it is contended Ay: roduce only 440,000,000 bushels, 


against 722,000,000 


ushels last year. 


To-day prices were higher, 


Seven leading 


DAILY — PRICES OF OATS IN NEW YORK. 


Standards.cts .41 
No. 2 white__ 








@41 Yu 43%@44 431444 4346 @44 4314 O14 s4@ia 
45 45 44% 4416 44 fig "s 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon Wed 


: . Tues. . Thurs. Fri. 
July deliv in elevator......- cts. 37% 38 37 37% 38 88% 
September delivery in elevator_... 38% 39 a5 39 50% 39 % 
December delivery in elevator_... 40 40% 39 40% 41 41% 
The following are closing quotations: 
FLOUR ; 
Winter, low grades__.__$3 10@$3 50 Spring Ete a $4 00@$4 25 
Winter patents._.... 5 40@ 5 75) Kansas straights, sacks. 4 25@ 440 
Winter straights. .__. 470@ 490) Kansas clears, oan Oa 00 
Sieey pasa --- 2808 | fol See deere ER A 
i caobn Tp ME dt is Ghboadme 
Spring straights _..... 460@ 475)! Graham flour... ..- 400@ 475 
GRAIN. 
Wheat, per bushel—tf. o. b. Corn, per b 
. Spring, No. 1... .__- $1 00 % ie Miia nctebatatensh exceed elevator Nominal 
N. Spring, No. 2......__ 98 Steamer... . elevator Nominal 
winter, No. 2_....._ 96 SS a a ae c.i.f. Nominal 
Hard winter, No. 2_____. 96 % | Rye, per bushel— 
i bushel, new— un4s% _ San Dinewdee La by = Al 
la ia ae, iat tah eid tate and Pennsylvania... Nominal 
hag % sa Bertemqespte 43@43%0 Barley—Malting.....___- 55@ 60 





_ The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


The receipts at Western 





Receipts ai— 


Flour. 
































Wheat. Corn. Oats. Barvey. Rye 
bbis.1961bs. bush. 60 Ibs. bush. 56 obs. bush. 32 lbs.'bush A48lbs.\du.56 Ibs. 
Chicago... 191,000 598,000, 2,179,000, 3,112,000 660,000 30,000 
Milwaukee-. 59,000 146 ,000 286 ,000 443,000 300,000) 21,000 
SESE Ee 1,170,000 74,000 922,000 ,000 32,000 
Minneapolis.; .....- 1,227,000 95,000 429, 666 ,000 52,000 
GRE ERR EEE Re 28,000 65,000 eas eee 
Detroit... .- 7,000 3,000 12,000 ee > eee eh 
Cleveland... 33,000 10,000 72,000 ee: phee ee 
St. Louis--_. 61,000 985,000 313,000 368,000 8,000 4,000 
Peoria... 30,000 17, 169 ,000 185,000 53,000 1,000 
Kansas City.; .....-. 1,662 ,000 ,000 Be I See nil 
RETR Siig RET: 30,000 340,000, 256,000) RE a oy LO 
Total wk.’13 381,000; 6,176,000; 3,908,000) 5,949,000) 2,233,000; 140,000 
Same wk. '12 218,254| 2,102,415) 2,766,239 2,451,210 141,060 6,909 
Same wk.’1l 284,850, 8,418,687 2,631,294 2,256,274 230,025 21,838 
Since Aug. 1 | 
1912-13-__| 17,543,520) 260,787 ,966 226 217,228 246,031,668) 101856330) 17006642 
7 OTe ..|12,194,935 136,648,917, 193,240,709 | 146,704,627 61,568,099 8,208,750 
191 iam. 


15,338,542 219,902,392 371,843,971 '185,850,389 63,011 ,981'5,137,686 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 12 1913 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York....-.. 198,000 644,000 202,000 726,000 18,000 68,000 
Ra RR tg ah 000 361,000 21,000 BR Be ,000 
Philadelphia ..-.- 35,000 335,000 34,000 en. en he _ 
Baltimore. ----.-.- 17,000 354,000 32,000  * Fao 30,000 
New Orleans *_.. 000 161,000 130,000 EERIE Ra er 
lei RIS RR 376,000 SINE Pa a a OS 
PETS ie  wtereda RINGS 8 ea SD ls 5 ON 
Montreal.....-.. 17,000 717,000 3,000 342,000 203,000 # -.... 
RRS RRP RR RR I a SS ot os 
Ge. «6 coccace Ria ee ee ee ee ee 
Total week 1913. 372,000 2,948,000 476,000 1,525,000 221,000 101,000 
85,887,000 41,671,000 30,418,000 13754000 1964,000 


Since Jan. 1 1913_11,607,000 
248 


Week 1912 


Since Jan. 11912. 9,028 





o 
oO 
_ 


; 2,454,231 ; 
,339 59,233,534 24,615,8 


to 
~] 
or 


963,812 110,482 
87 25,564,363 3758,047 286,383 


4,321 


* Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading 


The exports from the several seaboard ports for the week 
ending July 12 are shown in the annexed statement: 





Wheat Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush bush. bbis . bush. bush. bush. bush, 
New York.----- 610,212 118,755 56,249 236,400 14,470 183,147 45 
PT. cspesces 55,677 ae |6ee Seer) Ch. eee 
Philadelphia .... 388,855 1,600 14,406 i Re ZG TS PR 
Baltimore. ---.-.-- 210,882 8,400 2,612 oe ee ois 1 eee 
New Orleans.... 241,000 11,000 23,000 i et 
Galveston._..-.-.- VUVY jg-eeweece es*2*2 + +3+ee*e*e22 jjesese esese +#£x«ceesce 
SLC eee et ee pe RS 
Montreal. ..-.--- ot  -  e 3,000 339,000 6,000 236,000 -—-__-. 
CA ccedak  6e66eS sosacs a “@eeuke “Stabe Eoehe . ddabe 
Quebec — 1,000 eeeser seee20e0 +eseee ©6660 
Total week_...4,166,626 216,628 179,080 679,458 90,350 419,147 45 
Week 1912. _.--.- 1,576,269 73,567 164,473 359,438 -_____ ‘ 389 


The destination of these exports for the week and since 
July 1 1913 is as below: 




















Fiour Wheat —C 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and July 12. 1913. July 12. 1913. July 12. 1913. 
since July 1 to— bbis. bdis. bush. bush bush. bush. 
United Kingdom... 72,607 139,714 2,538,183 4,268,183 44,828 91,757 
ee en 44,260 96,622 1,598,981 2,460,227 94,159 143,148 
Sou. & Cent. Amer. 19,498 44,984 29 462 62 462 2,678 51,358 
West Indies. .-.--- 41,691 ae soos 5,000 74,810 106 ,672 
Brit. Nor. Am. Cols. 310 i Mme Te 
Other Countries - - ~~ 714 2 tcm —agnillilliltl Sey 153 558 
a I a ie 179,080 347,496 4,166,626 6,795,872 216,628 393,493 
. gf are 164,473 295,768 1,576,269 3,463,905 73,567 135,449 


The world’s shipments of wheat and corn for the week 


ending July 121913 and since July 1 1913 and 1912 are shown 
in the following: 





Se 
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Wheat. Corn. | 
Exports. 1913. 1912. 1913. | 1912. 
Week Since Since Week Since — Since 
July 12.| July. | July 1. | July 12.) July. | July 1 
. | Busheis. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|5,322,000| 9,890,000] 5,312, 60,000} 116,000 _____. 
pel 824,000] 2,344,000] 4,071,000] 281,000/ 715,000, 595,000 
Danube.---| 128,000| "656,000 1,632,000] 408,000 (000 2,729,000 
---| 360,000] 1,080,000} 4,686,000,6,103,000| 12,989,000, 11,638,000 
Australia. .-|1,072,000| 2,152,000] _'736,000| '-.-...|  ---.2.--| -.----.- 
India - _ .__ | 2,672,000] 5,336,000] 5,440,000] --2---} 222222] 222i 
Oth. countr’s| 54,000} 126,000) ~'610,000 ------| ---2-2--| --2-222 
Total __..' 10432000! 21,584,000! 22,487,000'6.852,000! 14,670,000' 14,962,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 


Untied Untied 
Kingdom.| Continent | Total. | Kingdom.| Continent.| Total. 


' Bushels. Bushels. Bushels. Bushels. Bushels. | Bushels. 
July 12 1913-_-|21,960,000) 16 ,.472,000|38 432,000) 12,341,000 2,738,000) 35,079,000 
July 5 1913__|22,984,000) 17,696,000/ 40,680,000) 12,580,000)| 23 443,000) 36,023,000 
July 13 1912_.|24,312,000) 18,440,000/|42,752,000| 8,806 ,000/22,372,000/31,178,000 
July 15 1911..'22,488 000) 16,360,000/38,848,000' 4,828,000) 6,943,000) 11,771,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 12 1913 was as follows: 

UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer, Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats Rye. Barley. Barley. 


bush. bush. bush. bush. bush. busn. bush. bush. 
New York.........--- 455 160 106 762 182 4° 47 5 





























Peles ==-- = Ae ia 8 = 
Banamere’ Boye eek 210 78 a ST. 1 ea 
eae neg pap y yoga 309 io 198 eee" ce Ye 
Sb eeeoeceanceece 4Svu oe @e ones aeee een e@ — end é 
Wee. ect feck 1,671 2) oe a: ae oo 
, ante a. oes 45 a oo BP Bae = 
>” aoe a 66 $e ey ee 
Chie. 2232 bees: - pea 5 oe. | ee 30 a 
‘ Cee ss. od ee 528 RS Sagas. ae aa 
Milwaukee. .......__. 34 ane a oe) | Ao 19 a ee 
| ty UE: 7,507 412 69 ae 688s 34 646 24 
Minneapolis - - - _ - 1 Soba 7 aie 46 Se - .3s3 121 e- acme 
tg glia Se. hl Fx F Foe 2 . eee 
Kansas City__.______- a 561 Be eS AS, 
a ee ee eS geet 
Indianapolis_._______- er gees 516 SIGy atieceines cocaine | aecdalac ae 
TS a ale i a Rete lee noose 48 Be Ga 
RRS i Rae a e.:. Ae oe - . 2A -saa 
On Canal and River... 144 —___. Se ee 





Total July 12 1913__29,843 2,031 11,277 17,711 368 421 1,605 29 
Total July 5 1913..29,470 2,937 11,655 15,754 736 350 1,295 176 
Total July 13 1912_.20,084 2,293 6,372 2,498 221 403 430 145 
Total July 15 1911..29,153 -.... 10,581 12,061 -—-_. 17 7. ssa 


CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. ~ Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. dbush. bush. 





ES ERE aay ee on 8 1,864 + 110 ee ane 
We. Wilttam & Pt.Arthur §:465 <<... .... $,203 <<...  -<L. weak ies 
Other Canadian... ..... ee a Ul ee ee ee 
Total July 12 1913... 9,581 -.... Ss G08  eoea 110 fi 
Total July 5 1913.. 9,740 -.... . fae 6 6—sa3 110 ae . e2e9 
Total July 13 1912..10,140 —... S Gee izsi atoa Ae 
Total July 15 1911.. 5,919 -—... 672 5,169 <<... -» toon 
SUMMARY. 
Bonded © Bonded 


Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bartey. 
bush. bush. bush. odush. bush. bush. bush. bush. 
EERE SED: 29,843 2,031 11,277 17,711 368 421 1, 
2 oo eee tek ee fone . ee on 110 a eae 


Total July 12 1913_.39,424 2,031 11,285 26,283 368 531 2,252 29 
Total July 5 1913_.39,210 2,937 11,662 24,665 736 460 1,981 176 
Total July 13 1912_.30,224 2,293 6,381 7,631 221 403 435 145 
Total July 15 1911..35,072 -_.. 11,253 17,230 -.-- 17 aman 
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THE DRY GOODS TRADE. 


New York, Friday Night, July 18 1913. 

Dry goods markets have displayed unusual activity during 
the past week, Owing to the presence of numerous buyers and 
out-of-town jobbers who are attending the semi-annual con- 
ventions. They are greatly attracted by the new spring 
lines of novelty cotton wash fabrics and have placed a good 
initial business in these, in addition to displaying a greater 
willingness to round out their stocks of fall goods. Buyers 
fear that deliveries on spring goods will be poor later in the 
season, Owing to the curtailment of production on account 
of tariff uncertainties. Knowing that there will be very 
little accumulation in first hands, they are more willing to 
place their requirements early. There are some complaints 
of the slowness of mills in making deliveries on fall goods, as 
well as requests to anticipate "Well verice on goods not yet 
due, which indicate that stocks in the hands of out-of-town 
jobbers and retailers are at low levels. The chief cause of 
the greater confidence in the future which is displayed on all 
sides is that the new tariff bill-is taking longer in passing 
the Legislature than was expected, and it is now believed 
that the new duties will not be in effect soon enough to allow 
of much foreign competition for spring business. Export 
trade is light, and while there are numerous inquiries for the 
purpose of keeping in touch with the situation, only a small 
business is being done. Advices from China state that the 
movement to the interior is slow, and in view of the heavy 
purchasing by that market during the past few weeks, a 
period of quietness is looked for. A small business is re- 








the season, much to the disappointment of those who were 
over-conservative in their purchases. Most of the new 
rion, Binns. sample lines in both dress goods and men’s 
wear have been completed, and while the opening is awaited 
with interest by the trade, manufacturers and selling agents 
are delaying the opening as long as possible, being at a loss 
to name initial prices. Serges are looked upon as the key 
to the price situation and opening prices on these are anxious- 
ly awaited. It is expected that prices on these will show a 
reduction of at least 10% as compared with last year. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 12 were 13,352 
packages, valued at $895,007, their destination being to the 
points specified in the table below: | 














1913-——— ——1912 
Since Since 
New York to July 12— Week. Jan. 1. Week. Jan. 1. 
tt Sen 2.) 22 cnechoapononce 3 * 842 56 2.987 
Other European. -<.<--......-.-...-- _ oor 30 et ' 1 rot 
BD eccaeceeseeeeonesaeeasacococece , ’ , : 
Oe ed ck ma eatnds 525 9,285 3'3a8 18600 
Bi ditind Sth chad takdnede tietina m6 1,350 20,096 3 35,507 
RBS SE i Delp RS EI EE 1,333 38.2 1, 3 14,779 
WG MOG athe aodooedsadablanccada 672 20, 89 27 ,208 
an heen. 347 5°930 128 13° 19 
ent Tn easedaseqeebadssecacsce ° ‘ 
pen Athertea ©. 2222 ze2222 22222 765 30'362 nt 
Ct ED oe go. ce obeonnsaede 3,228 36,642 161 38,246 
RR Ro, Cece Cai ahah mnsibe 13,352 185,444 8,638 238,293 


The value of these New York exports since Jan. 1 has been 
$14,729,809 in 1913, against $15,427,307 in 1912. 
Considerable activity developed in markets for domestic 
cotton goods during the past week and prices have ruled 
steady. Out-of-town buyers have been more numerous and 
many houses are reported as having put through a good busi- 
ness. Bleached cottons are firmly held, with mills well sup- 
plied with orders. Tickings are in active request, while 
denims are receiving more attention, good orders being placed 
for both future and near-by delivery. Wash fabrics are be- 
coming more active and buyers now in the market appear 
inclined to display more interest in the printed goods, and as 
a result it is said that makers of some lines of fancy grades 
are busier than for some time. Advices received from out- 
of-town merchants report optimism on the business outlook 
caused by the expectation of satisfactory harvests, and as a 
result increased activity is generally predicted. Mail orders 
continue of an encouraging volume and many requests are 
being received for quick shipment, which are taken to indi- 
cate that supplies in second hands are low. Buyers who 
have thus far arrived in the market state that business with 
them for the first half of the year has been good and that 
they have been held back in their operations for the future 
by the tight-money situation. Just how soon the situation 
will clear is hard to tell. Print cloths are fairly active and 
a much larger business could be transacted if spot supplies 
were more plentiful. Gray goods, 38-inch standard, are 
quoted at 5 to 5 I-16e. | 


WOOLEN GOODS.—In markets for woolen goods un- 
certainties in some respects appear to be disappearing and 
more activity is developing. As a result of curtailed pro 
duction, supplies are light and clothiers and cutters are finding 
necessary to place orders if they are to be assured of de- 

veries. 


FOREIGN DRY GOODS.—Inqguiries for linens for the 
spring 1914 season are increasing and it is evident that job- 
bers are becoming more concerned about their future re- 

ulrements. Prices remain firm and as soon as the tariff is 

isposed of it is expected business will become active. The 
trade in prompt deliveries is seasonably quiet and any 
material improvement is unlooked for until the latter part of 
the month. Influenced by higher Calcutta markets, small 
supplies and good demand, notably for lightweights, burlap 
markets have been firm during the past week. Lightweights 
are quoted 6c. and heavyweights at 7.65c. 


Importations and Warehouse Withdrawals of DryGoods 
Imports Entered for Consumption for the Week and Since Jan. 1. 








Week Ending 
July 12 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ 

DEE Sh ated nisetecemetwaeae 466 95,626 15,547 3,680,008 
OO a eae ee ee 2,478 89,9 77,067 21,265,626 
SU 4 be aiiitlinn dice dibltee ones 1,698 570,641 40,376 17,585,640 
GP a ae 1,203 236 ,062 236 11,495,430 
ES oe wens 1,390 144,982 73,239 6,780,637 
SS RE ae 6,934 1,737,301 259,465 60,807,341 
I a Ed 7,856 3,023,554 288,671 61,589,215 


Warehouse Withdrawals Thrown Upon the Market. 
as hte of— 




















EEE EES OE ae eae 760 159,260 7,852 1,951,488 
EE A: a ln OC lle 830 245,075 17,996 5,206,657 
ye CP SRR ae Ses 22 91,301 5,263 2,177,766 
FRE ET Pe ea eager oe 635 122,425 15,609 3,234, 
Miscellaneous .-.....-------- 1,049 48,864 62,945 2,700,726 
Total withdrawals-_--_----.-- 3,500 666,925 109,665 15,271,004 
Entered for consumption --.~.---.-- 6,934 1,737,301 259,465 60,807,341 
Total marketed 1913.-.-.---- 10,434 2,404,226 369,130 76,078,345 
Total marketed 1912-_-.----- 10,478 2,526,957 428,416 76,807,468 


Imports Entered for Warehouse During Same Period. 
Mapu of— , 
00 





ported from South America, New Zealand and Manila, but 
other markets are unheard from. In woolens and worsteds 
moderate activity is reported, but mostly in the way of 
spots and filling out of fall requirements. Spot supplies 
of fall goods are light and as mills begin curtailing their pro- 
duction as soon as the new tariff bill made its appearance, 
it is expected that there will be a shortage of supplies during 














ee 527 150,260 13 361 3,111,927 
se Se ese ee ves 1,115 308,145 22,8 6 462 ,354 

i Ea OR 355 i ae 6,108 2,414,623 

RS ae ete oe ae 794 1 gas 20.287 4,435,721 
eee eee 490 82 , OH 73 ,68 2,680,890 
EERE ACE IS ee Sa 3,281 868,880 136.318 19,104,915 
Entered for consumption ----_- .-- 6,934 1,737,302 259,465 60,807,241 


’ ’ , 
. ie 


—_—-'% 





Motel tmnorts 1918... ..-.- 10,215 2,606,181 395.783 79,912,256 
Total imports 1019.2 22222.. 10440 2666 .083 429.828 76,801,925 
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STATE AND City DEPARTMENT. 


News items. 


Atchison, Kan.—Suits to Compel Tax Levy to Pay Matured 
Bonds.—Suits were filed in the Kansas Supreme Court on 
July 14 to compel the Atchison city officials to levy a tax to 
pay off $266,950 4% bonds which matured July 1, and which 
the city refused to pay in cash, offering instead to refund the 
issue at the same rate of interest (V. 97, p. 63, 128). The 
suits are brought by E. D. Levison & Co. and the Columbia- 
eg ono ga Trust Co. of New York, owners of a part of 
the bonds. 


Canton, Ohio.—Voters Reject Commission Plan of Govern- 
ment.—An election held July 15 resulted in the defeat of a 
proposed new charter providing for a commission form of 
government. 


Cheyenne, Wyo.— Vote on Commission Plan of Government. 
—We are advised by the City Clerk under date of July 7 
that the official vote cast at the election held June 24 on the 
aoe of establishing the commission plan of government 
(V. 96, p. 1852) was 957 to 192. 


China.—Bonds Listed—The £6,000,000 5% Imperial 
Chinese Government Hu-Kuang Railways sinking fund 
bonds, loan of 1911, were listed July 17 on the New York 
Stock Exchange. The bonds are due in 1951, and are listed 
through the group of American bankers, J. P. Morgan & Co., 
Kuhn, Loeb & Co., the First National Bank of New York 
and the National City Bank of New York. 


Des Moines, lowa.—City’s Right to Condemn Water Plant 
Upheld.—The U. S. Circuit Court of Appeals on July 14 
handed down a decision upholding the right of the city to 
condemn for purchase the plant of the Des Moines Water 
Company. The Court found, it is said, that the franchise 
of the company expired May 1911, and that all of the steps 
in the condemnation case now under way have been proper. 

It will be remembered that the Condemnation Board in 
December 1912 (V. 95, p. 1759) reported the value of the 
plant as of April 1 1912 at $2,302,522. An appeal from this 
is now pending in the lower Federal Court. 


Elyria, Ohio.—Voters Reject New Charter.—A proposed 
new charter providing for a so-called “city manager’ plan 
of government was defeated at an election held July 15. 


Kansas.—School Districts Cannot Issue Bonds for Purchase 
of Land for Agricultural Experiment Stations.—The State Su- 
preme Court in a decision rendered July 8, denying the appli- 
cation of the Nickerson School District for a writ of manda- 
mus to compel the State Auditor to register $2,000 bonds is- 
sued to buy a tract of land for an agricultural experiment 
station, is said to have held that Kansas school districts have 
no right to issue bonds for this purpose. 


King County (P. O. Seattle), Wash.—Bonds Declared 
Valid.—On July 8 Judge R. B. Albertson in the Superior 
Court sustained the demurrer of the Prosecuting Attorney, 
John F. Murphy, to the complaint of Reeves Alymore Jr., 
whol]seeks to enjoin the issue of $3,000,000 road bonds. The 
suit, which has now been carried to theSupreme Court, is a 
friendly one to establish the validity of the bonds before they 
are offered for sale.—V. 97, p. 63. 


Macon, Miss.—Tenders of Bonds Requested.—This city 
has announced that it wants to buy about $13,000 of its 
outstanding light and water-works bonds. J. J. Scott is 
City Clerk. 


Marshall County (P. O. Guntersville), Ala.—Bonds 
Declared Valid.—Coneerning the suit to restrain the issuance 
of the $130,000 5% 30-year road boxuds awarded in May to 
S. A. Bradford of Guntersville (V. 96, p. 1573), we are ad- 
vised that a question was raised as to the legality of the bal- 
lots used at the election, but that the Supreme Court has 
decided that the bonds are valid. 


Millsap, Parker County, Tex.—Voters Adopt Commission 
Plan of Government.—A recent election resulted, it is said, 
in favor of the commission form of government. 


New Jersey.—Chancery Court Upholds $1,000,000 Bond 
Issue by State Water Supply Commission for Purchase of 
Wharton Tract.—On July 11 Chancellor Walker held that 
the issuance of $1,000,000 bonds by the State Water Supply 
Commission for the purchase of what is known as the ‘‘Whar- 
ton Tract’’ in Atlantic and Burlington counties is not pro- 
hibited by the constitution (V. 96, p. 664). As previously 
stated, the suit was instituted to determine whether the issue, 
which is to be made by the Commission, is in violation of 
that section of the Constitution which limits the issuance of 
bonds by the State to $100,000, except for purposes of war 
or to repel invasion. The Chancellor holds that the bonds 
will not constitute a debt of the State, saying in part: 

‘“‘Upon this whole matter I am clearly of opinion that the State Water 
Supply Commission is a corporate entity apart from the State, created by 
the State in the exercise of lawful authority; that there has been devolved 
upos the Commission power to make the contract, which is the subject 
of this inquiry, pledging the property to be acquired and other property 
of the Commission for the payment of the purchase price, without any 
authority to obligate the State therefor; that the Commission, in executing 
the contract, has not bound or attempted to bind the State, but, on the 
contrary, has made ample provision for the protection of the State itself 
against any debt or liability in respect to the property acquired; that the 


State, as such, is in no way or manner obligated or indebted in the premises 


nor can it be; and that, therefore, this transaction does not fall within 
the constitutional prohibition.” all within 











New York State.—Justice Cohalan Exonerated by Legis 
lature.—On July 17 both branches of the Legislature acquit- 
ted Supreme Court Justice Daniel F. Cohalan of the charges 
made against him by John A. Connolly, a New York con- 
tractor. As the result of an investigation of these charges, 
proceedings were instituted by the Bar Association of the City 
of New York to have the Legislature remove Justice Cohalan 
from office. After hearing testimony in the case, the joint 
judiciary committee of the two Houses concluded that ‘“‘none 
of the causes alleged for the removal of the respondent has 
been proved; that a cause for legislative action against the 
respondent has not been made out; and, we, therefore, 
recommend that this proceeding be dismissed, and that no 
further action be taken by the Legislature thereon.”” The 
committee’s report was voted upon by both branches of the 
Legislature on July 17, and in the Assembly the vote stood 
112 to 18 in favor of acceptance. On a formal resolution 
introduced by Aaron J. Levy, the majority leader, which pro- 
vided for the dismissal of the charges, the rejection of the 
Bar Association’s demand for Justice Cohalan’s removal from 
office and the discontinuance of action in the case, the vote 
stood 115 to 15. 

In the Senate, out of 41 members who attended the session, 
31 voted for the report of the committee and 8 against it. 
On adoption of the resolution the vote stood 33 to 4. 


Five charges were made against Justice Cohalan, first, that he 

with Connolly to obtain for the Victor Heating Co., by use of his political 
influence, contracts and orders from New York City for work to be done by 
the company in consideration of the payment to him of 55% of the profits. 
The second charge reiated to the alleged agreement for the destruction of 
the evidence, the preparation and verification of a false amended a 
and the destruction of the accounts and other records of the Victor Heating 
Co. The third and fourth specifications related to a note for $4,000 given 
by Connolly to Justice Cohalan, and it was alleged that the note was given 
on condition that Connolly should receive a public office, and that the par- 
ties agreed to a false affidavit to the effect that there was no defensese 
to the note. The remaining a , the fifth, charged the respondent 
with making and issuing to the press a statement in regard to matters al- 
leged in the preceding specifications which was untrue and misleading 


Norwood, Ohio.—Election on Commission Form of Gov- 
ernment.—An election will be held Aug. 19 on the question 


of accepting a new city charter providing for a commission 
form of government. 


Salem, Ohio.—Commission Plan of Government Defeated. 
—An election held July 15 resulted in the defeat of a new city 
charter providing for the commission plan of government. 


Washington.—Supreme Court Decides that State Capitct 
Building Bonds Cannot Be Purchased with Permanent School 
Funds.—The State Supreme Court on June 7, in an opinion 
written by Justice Parker and concurred in by the entire Bench, 
denied the application of the State Capitol Commission for 
a writ of mandate requiring the State Board of Finance to 
comply with its contract to purchase $500,000 of the 
$4,000,00 bonds authorized by the 1913 Legislature for 
Capitol-building purposes. V. 96, p. 1508. 


The ruling of the Court is to the effect that that part of the Act which 
makes the bonds a general obligation of the State in the event that any of 
the common school ds of the State are invested in such bonds is uncon- 
stitutional for the reason that Section 1 of Article 8 of the State constitu- 
tion provides t.‘ the State shall not at any time contract an indebtedness 
in excess of $400,000 without receiving authority from the electors of the 
State at an election called for that purpose. t was contended that the 
State Capitol lands, which are pledged as security for the bond issue, and 
which have been appraised in the manner provided by law, for some 
$5,000,000, might be considered as an asset, and that, therefore, the State 
would not in fact be contracting an indebtedness in excess of $400,000. The 
Court refused to accept this view. 

The opinion goes no further than to hold that the bonds are not available 
as an’investment for the common school fund. The question as to the 
validity of the bonds when purchased by any individual or corporation was 
not raised and the Court avoided commenting on that feature of the law : 

West Virginia.—Legislator Found Guilty of Accepting 
Bribes.—Rath Duff, a member of the lower branch of the 
State Legislature, was convicted by a jury at Webster Springs 
Courthouse on July 16 of having demanded and received 
bribes to use his influence to secure notes for William Seymour 
Edwards as a candidate for the U. S. Senate. Mr. Duff 
is the second legislator convicted on bribery charges, State 
Senator Smith having been found guilty on July 1 ,V. 97, 


p. 64. 


——— 
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Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND SALE.—The $29,- 
520 4% % 10-year road bonds (5 issues) offered on May 27 (V. 93, p 1509) 
were awarded to the Adams Co. Bank of Decatur at 100.239 +. enom. 
(1) $6,000, (1) $5,280, (1) $4,320, (1) $3,760 and (1) $10,160. Date 
May 151913. Int.M.&N. 

BOND OFFERING .—Proposals will be received until 2 p. m. July 24, 
it is stated, by Chas. W Yager, County Treasurer, for $27,220 highway- 
impt. bonds. 

ALAMO SCHOOL DISTRICT (P. O. Alamo), Crockett County, 
Tenn.—BOND ELECTION PROPOSED.—An election will be held in the 
near future, it is stated, to vote on the question of issuing $12,000 building 
bonds (V. 96, p. 1169). 

ALBANY (P. O. Berkeley), Alameda County, Cal.—BOND ELEC- 
TION PROPOSED.—The proposition to issue between $15,000 and $20,000 
city-hall and jail bonds will be submitted to a vote in the near future, 
it is stated. 

ALBANY, Dougherty County, Ga.—BOND ELECTION .—tThe elec- 
tion to vote on the questions of issuing the $25,500 additional drainage and 
sewerage, $40,000 school-building (city’s portion), $12,500 street-paving 
(city’s portion), $12,000 water-main-extension, $5,000 fire-department- 
apparatus-purchase and $5,000 Oakview Cemetery improvement 5% 30- 

ear gold bonds (V. 96, p. 1643) will be held July 24. Denom. $1,000. 
interest semi-annual. 

ALBANY, Linn County, Ore.—BOND OFFERING—Proposals will be 
received until 4 p. m. July 31 by H. B. Cusick, City Treasurer, for $22,500 
5% gold sewer bonds. Date Jan. 1 1913. Int. J. & J.in N. Y. Due 
Jan. 1 1928, subject to call after Jan. 1 1923. Certified check for 2% of 
bonds bid for required. Bonds to be delivered in Albany. The legality 
of this issue will be approved by Caldwell, Masslich & Reed of N. Y., whose 
favorable opinion will be furnished purchaser. Bids must be unconditional 
nd upon blank forms furnshed by City Treasurer or attorneys 
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The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


ALBION SCHOOL DISTRICT (P. Albion), Boone County: 
Neb.—BOND SALE—The $55,000 5% i6-So-ye- (opt.) pry f bonds voted 
450% boris. (V. 96, p. 300) have been sold to the State of Nebraska on a 

© Dass 


ALGONA, Kossuth County, Ia.—BONDS AUTHORIZED .—This 
city has been authorized to issue $5,800 5% drainage bonds, reports state. 
Denom. (14) $400, (2) $100. 


AMARILLO, Potter tema 4 Tex.—BONDS VOTED.—tThe question 
of issuing the $60, 000 5% % 20-30-yr. (opt.) fundin 1¢ — (V. 97, p. 65), 
carried, at the election held July 12 by a sage’ of 11 


ASBURY PARE, Monmouth County, N. J. pe vn NOT SOLD .— 
No bids were received on July 14 for the $121, 773 po 3-year (average) 
street-impt. bonds offered on that day (V. 97, p. 128). 


ASHEVILLE, ae tee County, Ohio.—BOND SALE.—On July 14 
we zve issues of 6% Main St. improvement bonds, aggregating $21,000 
D 1784), were awarded to goonad Elliott & Harrison of Cincinnati 
iS 168. 4 6+ andint. Other bidders w 
Spitzer, Rorick & Co.,Tol.$21,400 00 Tillotson & Wolcott Co., 
Otis & Co., Cleveland ___- 21,212 00 cet ei a $21,009 00 
First Nat. 'Bk., Circleville 21,050 00|Seasongood& Mayer,Cinc. 21,007 50 
City Nat. Bk.. Columbus. 21 011 00| Citizens Bank, Circleville. 21,000 00 


ASHLAND COUNTY (P. O. peerane), Ohio.—BOND OFFERING .— 
Sab ls will be received until Oe m. a hans 6 by the County Commissioners, 
“We estover, Clerk, for $55, nd and gh my road-improve- 
Sent (county’ s portion) nae yy Sec. — ode. Denom. 
$1,000. Date Sept. 11913. Int. M.& 8. 000 on March 1 1915 
and $3,000 each six months from Sept. 1 1915 Ae ‘taps, 11923 incl. Certi- 
fied check, ved A sgnng p Wage tne at sight to J. F. Welty, County Auditor, re- 
quired elivered and Bod ‘7 within 10 days from time of 
award. ce al 4 pay accrued in 
ATHENS COUNTY  (P. O. ashore) 
bg A the $40,000 6% flood-em 
ed to Field, pinsn de 4 & Co. of 


Other bids follow: 
Weil, Roth & Co., Cleveland $40,428! Seasongood & Mayer, Cinc__$40,256 
Tillotson & Wolcott Co. owe 40,412/ Spitzer, Rorick & Co., Toledo 40,151 
Breed, Elliott & Harrison Provident Sav. Bank & Trust 
I " 40,400 Co., Cincinnati 40,148 


ATTLEBOROUGH, Bristol County, Mass.—TEM PORARY LOAN.— 
An issue of $40,000 tax notes, maturing 4 months from date, has been 
—— to the First Nat. Bank of Attleborough at 5% discount, reports 
state. 


BARBERTON, Summit County, Ohio.—BOND OFFERINGS.—Pro- 
posals will be received until 12 m. July 21 by G. Davis, City Auditor, for 
$13 following 5% bonds: 


110,000 eT a tae ee bonds. Due $5,000 yearly on July 1 
from 1914 to 1923, incl., 


and $6,000 yearly on July 1 from 1924 
to 1933, incl. 


25,000 water-works- impt. bonds. Due $2,500 yearly on July 1 from 
1914 to 1923, incl. 

Auth., Sec. 3939, Gen. Code. Denom., $500. Date July 11913. Int. 
J.&J. Certified check for 1 % of bonds bid for, but for not less than $200, 
payable to City Treasurer, required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

Proposals will be received until 12 m. oe 28 by G. Davis, City Aud., 
for $5,400 5% Newell St. impt. (assess.) bonds. Auth. Sec. 3914, Gen. 
Code. Denom. $300. Date July 1 1913. Int. J. & J. Due $600 
yearly on July 1, from 1915 to 1923. incl. Cert. check for 1% of bonds bid 
for, but not less than $200, paves to City Treas., required. Bonds to be 
delivered and paid for wit 10 days from time of award. Purchaser to 
pay accrued interest. 


BAYARD, Guthrie County, Iowea.—BONDS VOTED.—A favorable 
vote was cast at the election held J , & 8 on the proposition to issue $6,000 
electric-light bonds. o is expected that these bonds will be sold locally. 


BEE COUNTY O. Beeville), Texas.—BOND ELECTION.—An 
election will be held ot 23, it is reported, to vote on up saan of issuing 


Ohio.—BOND SALE.—On 
cy bonds (V. Pata p.1853) were award- 
“* 101.2675 


the $100,000 highway-construction bonds. (V. 96, 


BELT, Cascade County, Mont.—BONDS Nor SOLD.—No sale was 
made on June 21 of the $4,000 6% coup. water-works-purchase and impt. 
bonds offered on that day (Vv. 96, p. 1314). 

BEN ARNOLD, Milam County, Tex.—BONDS VOTED.—The propo- 
sition to issue $8, 600 school-bldg. bonds carried, reports state, at a recent 
election by a vote of 27 to none. 


BENTON COUNTY (P. O. Fowler), Ind.—BONDS AWARDED IN 
PART.—Of the six issues of 44%% road bonds offered June 23 (V.96,p. 
1784), the following have been sold, we are advised under date of July 11: 
$8,520 J. Moynihan Road bonds, awarded to Edw. O’Gara of Lafayette. 

8,240 J. Vetter Road bonds Awarded to Fletcher-American Nat. Bank, 
9,040 oa, Kelley Road bonds) Indianapolis. 

The ce paid was par and int., but it is understood that the contractors 

aid a =, (which goes to the purchasers) to have the sale made. The 

nds are due part each six months from May 15 1914 to Nov. 15 1923 incl. 


BIDWELL SCHOOL DISTRICT, Modoc County, Cal.—BOND SALE. 
—An issue of $10,000 school bonds has been awarded, reports state, to 
D. P. Brown of Fort Bidwell at 100.85. 


BINGHAMTON, Broome County, N. Y.—BONDS AWARDED IN 
PART .—Of the four issues of 44% reg. tax-free bonds. aggregating $262,- 
539 50, offered on July 15 and 16 (V. 97, p. 65), $73,000 were awarded to 
local investors at par. 

BLACKSHEAR, igh County, Ga.—BONDS VOTED.—The ques- 
tion of issuing the $15, 000 5% impt. bonds (V. 96, p. 1715) carried at the 
election held June 4. Due $500 yearly. 

BLAKEMORE SCHOOL DISTRICT, Fresno County, Cal.—BONDS 
NOT SOLD.—No award was made of $3,800 6% bonds offered July 8. 


BOONVILLE, Oneida County, N. Y.—BOND ELECTION .—An elec- 
tion will be held Jul 29, reports state, to vote on the question of issuing 
$9,000 water-works- mprovement bonds Denom. (1) $1,000, (4) $2,000. 
Interest not to exceed 5% 


BOSTON, Mass. —TEMPORARY LOAN .—A loan of $750,000, matur- 
ing Nov. 1, ‘in anticipation of taxes, was negotiated with the city’s sink- 
ing fund at 4%, reports state. 

BOYNE CITY, Charlevoix County, Mich.—BOND OFFERING.— 
J. L. Ekstrom, City Clerk, will offer at private sale on July 24 $5,000 
refunding bonds. 

BOYNE CITY SCHOOL DISTRICT NO. 1 (P. O. Boyne City), 
Charlevoix County, Mich.—BOND SALE. 
$12,000 5% bldg. bonds was awarded to the First Nat. Bank of Boyne City 
at ar. enom. $1,000. Date June 1 1913. Int. ann. in June. Due 

0 yrly. on June 1 from 1914 to 1919 inel. 

BRIDGEPORT SCHOOL DISTRICT (P. O > erldgever’) Lawrence 
County, Ill.—BOND SALE.—On July 12 the bldg. bonds 
gourd Feb. 22 (V. 96, p. 739) were awarded to the Wm. Compton Co. of 

. Louis at par. Denom. $500. Date June 11913. Int.J.&D. Due 
pind from 1913 to 1921 incl. 

BRIGHTON COMMON SCHOOL DISTRICT NO. 5, Monroe County 
N. ¥Y.—BOND OFFERING .—Proposals will be received until 12 m. July 36 
by W. W. Metherell, Trustee (P. O. No. 911 Wilder Bldg., Rochester), 
for the following schocl bonds at not exceeding 5«%% interest: 
$7,000 bonds. enom. $500. Due $500 yearly on Nov. 1 from 1914 


to 1927 inclusive. 
$450. Due $450 on Nov. 1 1929 and 1930. 


900 bonds. Denom. 
Date July 11913. Int. J. & J. at Alliance Bank, Rochester. Certified 


check for 1% of bonds bid for required. 


BRISTOL COUNTY (P. O. Taunton), Mass.—BOND OFFERING .— 
Proposals will be received until 10 a. m. July 22, ‘bv the Co. Treas., for 
$70,000 4% notes. Denom. $10,000. Date July 23 1913. Due $10, 000 
July 23 194 2, $20,000 in 1923 and 1924 and $10,000 in 1925 and 1926. 

BROWNSBURG TOWNSHIP (P. QO. Brownsburg), Hendricks 
County, Ind.—BONDS NOT SOLD.—wNo sale was made on June 30 of 
the $2,000 44 % school-house bonds offered on that day (V. 96, p. 1715). 

BRUNSWICK COUNTY (P. O. Southport), No. Caro.—BONDS 


VOTED.—A favorable vote was cast at the election held July 8 on the 
issuance of the $40,000 bridge bonds (V. 96, p. 1715), it is reported. 











—— 


Y¥.—BOND OFFERING .—Proposals will be Py agh ay 
24 by W. G. Justice, City Comp., for $30,000 4% RP -, 
tax-free public-health bonds. Date Aug. 11913. ‘Int. semi-ann. a 

of City Comp. or Hanover Nat. Bank, N. Y. Due July 1 1914. “he un- 
conditional cert. check on an incorporated bank or trust co. for 2% of bonds 
bid for, payable to City Comp., required. 


BURTON seonee perme § Ohio.—BOND SALE.—The 5% street 
tare ee Se ony MMI 4S. Clone ae IGE Og ak 

t on a : oO eve., a - 
65756 (assessment) to the local bank. Wea: 


CAMBRIDGE, Middlesex he yng 
—The $393, eet bonds oyardes 


BUFFALO, N. 
until 12 m. Jul 


Mass.—DESCRIPTION OF my 

on July 9 to Merrill, Oldham & Co 

brook & Os. and L. tye 4 & Co. of Boston at their joint bid of 100. 59 

(V. 97, 129) he issued for various municipal impts. and $187,200 bear 

interest a 7. bi Y% and $205,800 at4%. Denom. $1,000. Date July 11913. 
ue in 10, 20 and 30 years. 


Cake Preble County, Ohio.—BOND SALE.—On July 14 the 
$2,500 6% ; Tibbett’ s Creek Levee bonds (V. 96, p. 1785) were awarded , it is 
stated, to the First National Bank of Barnesville at 100.44 

CANASTOTA, Madison County, N. Y.—BOND OFFERING .—Pro- 
ar will be received until 2 p. m. July 19, it is stated, by E. B. Roberts, 

Clerk, for $60,000 village bonds. A like amount of bonds was 
awarded to Adams & Co. of N- 'Y. on May 17 (V. 96, p. 1644). 

CANTON, Stark County, Ohio. a OF FERI NG .—Proposals 
will be received until 12 m. July 21 by E. C. Brumbaugh, City Auditor, 
for the following 54% % coupon improvement bonds: 
$5,700 Camden Ave. storm-sewer-constr. bonds. Denom. (5) $1,000, (1) 

$700. Due March 1 1923. 
25,000 Wares eee en. . and constr. bonds. Denom. $1,000. Due Mar. 1 
4,500 


Navarre St. Due March I 1923. bonds. Denom. (4) $1,000, (1) 
19,000 ante 


arch 
So. MéKinley Ave.-impt. Denom. ,000. Due $3,000 


bonds. $1 
1 on March 1 frees 1915 to 1920 incl. and $1, 000 on March 1 


9,800 So. McKinley Ave.-impt. (city’s portion) bonds. Denom. (9) 
$1,000, (1) $800. Due March 1 1921. 

7,900 Prescoix Ave.-impt. bonds. Denom. (7) $1,000, (1) $900. Due 

$2. 000 on March 1 in 1915, 1916 and 1917 and $1, on March 1 


1918. 
1,800 Prescott Ave.-impt. a # rticn) bonds. Denom. (1) $1,000, 
1) $800. Due M 1918. 
4,800 M ortion) bonds. Denom. (4) $1,000, 
2,000 


1,400 


Re aie Schwalm road sanitary-sewer-constr. bond. ton Mar. 


1 1918. 
a oy Ave. -impt. bonds. Denom. (7) $1,000 (1) $700. Due 
$2, oo March 1 from 1915 to 1917 aa and $1,700 on 


1 toa ' 
Rider St. Bey bonds. Denom. (3) $1,000, (1) $1,200. Due 


$1,000 yrly. on March 1 from 1915 to 1917 incl. and $1,200 on 
March 1 1918. $1.000 


4,200 


32,000 Liberty St. storm water-sewer-extension bonds. Denom. 
vey March 1 1923. 

Logan Ave. sewer-construction bond. Due March 1 1918. 

South Olgyeiond Ave. impt. bonds. Denom. (23) $1, yt (1) 
$700. Due $4,000 on March 1 1915, 1916 and 1917 an ,000 
rons on March 1 from 1918 to 1920 incl. and $2,700 on Maren 1 


Walter Ave.-impt. bonds. Denom. (3) $1,000. (1) $400. Due 
$1,000 yearly on March 1 from 1915 to 1917 incl. and $400 on 
March 1 1918. 

South Cleveland Ave. ety s portion) bonds. Denom. ny $1,000. 
(1) $600. Due March 1 1921. 

00 Walter Ave. (city’s portion) bond. Due March 1 

Dueber Ave. (assessment) bonds. Denom. (1) $700, O57) $1, es 
Due $4, AOS yearly on March 1 from 1915 to 1920 incl. and $3,700 


arch 1 
Strubble St. (assessment) bonds. Denom. (1) $1,300, (2) $1,000. 
omen 000 on March 1 in 1916 and 1917 and $1,300 on March 1 


400 Struble St. (city’s portion) bond. Due Sept. 1 1917. 
Date Mar. 1 1913, except last issue ($400 Struble St. bond), 
dated Sept. 1 1912. Interest semi-annual. 


1,000 
23,700 
3,400 
8,600 


400 
27.700 


3,300 


which is 
Certified check on a Canton 


bank for 5% of bonds bid for, payable to City Treasurer, r Bonds 
to be delivered in Canton and. d for within 30 days from tin e of award. 
Successful bidder to furnish blank bonds at his own The last 
nine issues were offered without success on May 19 (V. 96, p. D. 1509. ) 


CANYON SCHOOL DISTRICT, Cal.—BOND SALE. —The National 


Bank of Santa Rosa has been awarded, according to reports, $1,400 bonds 
of this district at 100.375. 


CARTERSVILLE, Jasver County, Mo.—BONDS TO BE OFFERED 
SHORTLY .—This city will offer Py sale about Sept. 4 the cit a? 6% 
bldg. bonds voted July 1 (V. 97, p. 129). Denom. $1,000. in 1933; 
opt. after 5 years. Cert. check - a Cartersville bank for $500. recnived. 


CASCADE pes 4 sty a tty phe (P. O. Ellensburg), Kittitas 


County, Wash LD.—Up to July 7 no bids had been 
received for the $700,000 6% dh (V. 96, p. 1509). 


CELINA, Mercer County, Ohio.—BOND OFFERING .—Pro 
be received until 12 m. Aug. 12 by J. K. Carlin, Vil. Clerk, for$10,000 
54% _ 5-yr. coup. street and park-impt. bonds. Denom. . Date 
Sept. 11913. Int. M.& S. at office of Vil. Treas. A cash deposit of $500, 
payable to Vil. Treas., required. Bonds to be delivered and paid for- 
within 30 days from See of award. Purchaser to pay accrued interest 


Is will 


and furnish blank bo 


CENTRALIA, Marion County, Ill.—BOND ELECTION .—An election 


will be held July’ 23, it is reported, to submit to a vote the question of issu- 
ing $10,000 water-works bonds. 


CHURCHILL COUNTY (P. O. Fallon), Nev.—BIDS REJECTED.— 
The following offers received July 7 for the $10,000 emergency loan (V. 96, 
p. 1785) were rejected: 
Churchill gy Bank, Fallon—Par for a loan at 8%. 


Farson, Son & Co., Chicago—Par, less $500 for logal expenses, &c., for a 
loan at 6%. 


CINCINNATI, Hamilton County, Ohio.—BOND OFFERING .—Pro- 
posals will be received until 12 m. July 21, not July 20 as first reported, 
b ne - ae + ay City Aud., for the following 414% impt. (city’s por- 
tion) bonds (Vv. p. 1853): 
$191,500 st.- pe 4 Ra%, Date June 2 1913. Duein 20 years. 

50,000 sewer-impt. bonds. Date July 11913. Due in 30 years. 
116,000 ete t. (city’s portion) bonds. oe July 11913. Due 20 yrs 
Auth. Sec. 939, Gen. Code. Denom. $500. Int. semi-ann. Cert. 
check for 5% az pk bid for, payable to City Aud., required. Bids must 
be upon blank forms furnished by City Aud. Purch. to pay acrrued int. 


BOND SALE.—Press dispatches state that the City Auditor has an- 
nounced the completion of the sale of $125,000 flood-relief bonds. 


CLIFTON HEIGHTS, Delaware County, Pa.—BONDS AUTHO- 
RIZED .—<According to newspaper reports, the Council recently passed an 


ordinance providing for the issuance of $40,000 sewerage and highway- 
improvement bonds. 


CLINTON COUNTY (P. O. Frankfort), Ind.—BONDS NOT SOLD.— 


No bids were received for the $3,920 highway-impt. bonds offered on July 
10 (V. 97, p. 66). 


COAL CREEK VALLEY SCHOOL DISTRICT (P. O. Chehalis), 
Lewis County, Wash.—BONDS NOT SOLD.—No bids were received on 
July 12 for the $3,000 building bonds offered on that day (V. 97, p. 66). 


COATESVILLE, Chester County, Pa.—BOND ELECTION .—Re- 
orts state that an ‘election will be held Aug. 12 to vote on the question of 
ssuing $185,000 water-system-installation bonds. 


COITSVILLE TOWNSHIP SCHOOL DISTRICT (P. O. East 
Youngstown), Mahoning County, Ohio. re ga OFFERING.—Pro- 
porate will be received until 7:30 p. m. July 25 by C. F. Shipton, Clerk 

oard of Ed., for $8,000 5% school bonds. Auth. Secs. 7629 and f00, 
Revised Statutes. Denom. ~ Date July 25 1913. Int. J. & J. at 
Commercial Nat. Bank, Youngstown. Due $1,000 yours on July 25 
from 1916 to 1923 incl. Cert. check for $1,000, payable to Clerk, required. 
Bonds to be delivered and paid for on July 25. 
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‘1915 to i938: ‘inclusive. 
CONWAY, Faulkner County. , Ark. —BOND SALE.—On July 5 about 
Sewer Im No. ‘1 bonds were purchased, it is 


provemen 
stated, by Hendrix College 4 its omnes fund at 97. 


* COOK, Johnson County, Neb.—BOND OFFERING. —RBids will be 
opened at 8 p. m. Aug. FR maf me al tm nage R e SIS AY OX oS 


fr! (opt) (co up. water-works bonds. Denom. $500. Date Aug. 15 
for Sno t.F.&A.in N.Y. oF the Seen! agency of Nebraska. ‘Gert. check 
petra: Official circular states that there is no controversy 





= t the villaan. 
their ‘bids in ude the the printing and 
Bonded debt $600. val. 1912, $88, 


NEW BOND ELECTION .—Wée are advised a the peoveslace to issue 
$5,000 electric-light bonds, which carried at a recent election (V. 96, p.1644), 
will have to be re-submitted. 


CORDELE, Crisp County, Ga.—NO BOND ELECTION.—We are ad- 
vised that the’ reports stating that the city is contemplating calling an elec- 
tion to yote on the question of issuing $10,000 city-market bonds (V. 96, 
p. 1716) are erroneous. 

Sg ¥F SCHOOL DISTRICT (P. O. Corry), Erie County, Pa.— 
D SALE.—This district has disposed of the $20, ss 4% coup. tax- 
bonds offered on June 15 (V. 96, p Sis at =. We are advised that 
the Nat. bank of Corry bought a large part of the e. 
in tee OF Ac CHOOL TOWN (P. O. Corydon), Harrison County, 
D SALE.-—On Bo 1 the $15, 4%% bidg. bonds (V. 9 
~ 1 ) were awarded to Miller & Co. of Indianapolis at par. 


ERSPORT, Potter County, Pa.—BONDS VOTED.—This 
recently voted to issue $50. 000" gold coup. tax-free water bonds. 

e are advised that ‘‘these bonds sot probably not be issued for six months, 
as rong > water 1 Ply will not be determined until measurements of 


Wis tae ADE 200 a Sept. this year are completed.’’ Bonded debt July 16 
1913 (not including issue), $5,000; no floating debt. 


CROSWELL, Sanilcc County, meh. BOND SALE.—On June 23 
the $1,788 . 5 Main Sewer D No: 2 bpeme @. 96, p. 1785) were 
awarded to t Nat. Bank of Edmeston, “* ; , at par. 

"CROTON TOWNSHIP (P. O. onewayge B . No. 3), Newaygo 

Cou ROT san Mich.—BONDS NOT § o sale has been made of the 

5% highway-impt. bonds “offered on May 28 (V. 96, p. 1510). 
peg tt Brn COUNTY (P. O. Yan Horn), Tex.—DESCRIPTION 
OF BONDS. ee County Judge advises us, under date of July 14, that the 


Bidders should state whether 
¢ be: lank bonds with coupons. 






$50,000 5% 20-40-year song. ) special road bonds registered by the State 
Comptroller ge one 6 (V. 96, p. 1716) are in the denom. of $1,000. Int. 
y on Apri 


gf cocmunon \ Ohio.—BOND SALE.—Reports state that the four issues of 

‘coupon bonds, agerce ey Bia ,100 (V. 97, p. 129), were awarded on 

Suly 15 to the Dayton Co. and GC. E. Denison & Co. of Cleveland. 

YTONA BEACH, Volusia County, Fla.—BOND ELECTION .— 

On July 21 an election will be held to deci e whether or not this town shall 
issue $20,000 water-works-system-construction bonds, it is reported. 

PR 8 ye COUNTY (P. O. Defiance), Ohio.—BOND SALE.—On 

15 45 the © $65, 000 5% coup. bridge bonds (V. 97, p. 129) were awarded 

tt & Harrison of Cincinnati at 100. 5 and int. Other bid- 

ers aes. 


C 
Seaso easonggad ood & Mayer, Cin. +65. 196 | Merchants’ National Bk., 
Pro &Tr.Co., Cin___ 65.006 50 cis ot Sita wo ‘$65,000 00 
DELAWARE, Delaware County, Ohio. bob SALE.—On July 16 
the six issues of 5% coup. impt. bonds agpresating $31,050 (V. 96, p. 1785) 
were awarded, reports state, to the City t. Bank of Columbus at 100.114. 
DELAWARE COUNTY ®. a Oo. Muncie), Ind.— BOND SALE. 
11,500 Gola Snider Road, $4,000 Lee Road and $3,200 Wm. Clark 
44% bonds, _— without lh BR on June 23, have been sold, it is 
stated, to A. L. and D. . Kitselman at 100.625. 


DERRY, oo County, H.—BOND OFFERING .—Accord- 
ing to reports, proposals will be rec ved until 12 m. Aug. 1 for an issue 
of $110,000 refun ng bonds. 

DESHLER, Henry County, Ohio. BOND OFFERING .—Proposals 
be be oe gp = ee m. July 24 by A. F. Samsel, Vil. Clerk, for the fol- 


$14,000 Elm = “hmapt. bonds. Denom. $1,400. Duefrom 1 to 10 yrs. incl. 


St. impt. (assess. & village’s portion) bonds. Denom. $550. 
OP Re Oct. 1 1924. 
7,500 Keyser Ave. impt. bonds. Denom. $500. Due Oct. 1 1924. 








27, ;000 soe 4 Ave. impt. (assess. & village’s portion) bonds. Denom. 
Due $2,700 yrly. for 10 years. 
Date April 11913. Int. A.&O. 


Auth. Recs. 3821 and 3914, Gen. Code. 
at wre of Village Treas. Cert. check for 2% of bonds bid for, payable 
to Vil. Treas., required. Bonds to be delivered and paid for within 10 
days fo time of award. Purchaser to pay accrued int. 


DEXTE SCHOOL DISTRICT (P. O. Dexter), Cowley County, 
Kans.— TED .—At the election held July 3 the question of 
issuing bldg Fohde earind reports state. 


DOUGHERTY COUNTY (P. O. Albany), Ga.—BOND ELECTION .— 
he pe aie to vote on the epi of issuing the $20,000 nerd e-construc- 
on, $30,000 road-construction and $40,000 school- “palaing On equlpmenit 

ode te gold bonds (V. 96, p. 1645) will be held July 24. Denom. 
terest semi-annual at any bank in New York City. 


+ DOnGLAB ‘a COUNTY (P. O. Omaha), Neb.—BOND ELECTION 
teat —Reports state that the election to vote on the question of 
50.00) 434 % bonds for the restoration of wrecked homes in the 
ot p. 1510) has been postponed from July 15 to July 22. 

DOVER, Cuyahoga County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 1 by E. F. Wible, City Auditor, for the 

tet a ke BS (city’s portion) bonds’ 
ont St. and Tuscarawas Ave. paving bonds. Due $500 each six 

months toaun April 1 1917 to Oct. 1 1922 incl. 

4,000 Sanitary Sewer Dist. No. 4 bonds. Due $500 each six months 
from April 1 1917 to Oct. 1 1920 incl. 
Denom. $500. Date z...% 11913. Int. A. & O. Certified check for 
% of bonds bid for, = fo to A. Nydegger, City Treasurer, required. 
Bonds to be delivered an paid for within 10 days from time of award. 

BONDS AUTHORIZED.—An ordinance was passed July 7 providing 
for the issuance of $65,000 5% coup. ove : eed -works bia 
Denom. $500. Date not later than Oct. 191 A. &O. Du 
$1,000 on April 1 and $1,500 0n Oct. 1 from pte 1 1917 to Oct. 1 1942 ins 


aveea COUNTY (P. O. Dyersburg), Tenn.—BID.—A bid of par for 

6 $75,000 5% coup. funding bonds offered on June 9 (V. 96, p. 1645) was 

SOE Bitten by the rst Nat. Bank, Citizens’ Bank and Mercantile Bank & 
Trust Co. of Dyersburg. Upto July 12 this offer had not been accepted. 


DYERSBURG, Dyer County, Tenn.—BOND SALE.—The $25,000 
5% 20-yr. coup. high-school-bldg. bonds offered June 9 (V. 96, p. 1645) 
were sold at par to the Falls City Construction Co. of Louisville, y. 


vo SCHOOL DISTRICT, Sonoma County, Cal.—BONDS 
4 i .—According to reports, this district recently voted $2,500 bidg. 
on 


EAST MILWAUKEE (P. O. Milwaukee), Milwaukee County, Wis. 
—BONDS VOTED .—Reports state that this village recently approved the 
issuance of $30,000 st.-impt. bonds. 


EAST PALESTINE, Columbiana County, Ohio.—BOND OFFER- 
ING: a a osals will be received until 12 m. Aug. 12, it is stated, by O. L 
es Vil. Clerk, for $10,000 5% 11 \%-yr. (aver.) electric-light-impt. bonds. 
Int. semi-ann. Cert. check for $250 required. 


pabewmaae. ee ene Me vounty. N. Y.—BOND OFFERING.—Pro- 
ls will be received unt uly 31, sale adjourned from July 17, 

ys WW. P. oan Village Tresencer, for $85, 000 5-29-year (serial) sewer 
bende (V. 97, p. 129). Denom. $3, 400. Date July 21 1913. Int. (rate 
to be named in bid) at Salt Springs National Bank, Syracuse. Certified 


check on a national bank for f ds bid for, ble to V e 
on BR 5% of bon or, paya illag 


RL SIN ORE GRAMMAR SCHOOL DISTRICT (P. O. Elsinore), Riv- 
é County, Cal.—BOND ELECTION.—An election will be held ' 


















ity | $3,000 tmp reports state. to decide whether or not this district shall issue 


improvemen 
EUGENE, Lane uate. Ore.—BOND SALE.—Reports state that on 
July 7 the $25,000 10-year Paving bonds (V. 96, p were awarded to 
the Security Savings & ° of Cleveland at 102.1 for 6s. ~ 


EVANSTON, Cook Coutity Ill.—BONDS AWARDED IN PART.— 
Reports state that this city recently sold to the State National Bank and 
the City National Bank, Evanston, at 95 and int. ,000 of an issue of 





er ,000 4% filtration-plant-construction bonds 
peers 3 Ste DISTRICT (P. O. Fairmont), pee Ne Count 
Minn.— RIZED.—According to pananty’ th the sch board 


recently Selves ~ cae $100, 000 site-purciiass and constr. ae 


FARGO, cote aan No. Dak.—BONDS NOT SOLD.—No bids were 
recelved Tor the $30 000 8% 1-15-year serial paving bonds offered on July 9 


FARMERS’ IRRIGATION DISTRICT P.0.8 
Bluff County, Neb.—BON RING Air. odabe’ Ohi he’ ate be 


will be 
until 12m. Aug. 5 by H.L. eawaes | Dist, Secy., for $76,500 serial bonds. 
According to haem a Count inn. le ELECTION .— 
n hie an election w e to v 
sition to 5,000 water-works-extension bonds. ORS Oat ENS BET 
FINDLAY, Hancock County, Ohio.— BOND OFFERING. 
will be received until 12 m. July 8 by A. B. Crozier, City Audi tone pos 





39.533 Ob Ban 35 vi bond D 1) $533, (18 
aving bonds. enom. 
son 1 91g. 'D Due $533 on fie 1 1915 and $500 eo 1 191 1018, 
six months from Jan. 1 1916 to July 1 1923, oy 4! 
on Jan. 1 1924. 
1,198 00 


Ave. sewer bonds. Denom. (1) $198, (5) $200. te 
ane 1 1913. Due $198 on iw A R, i918 and > 0. Pats 
e 1 from 1916 to 1920, inclusi 
1,087 44 eager St. and Morey Ave. “tow er A. onds. Denom. (1) A 7 44 
9) . Date July, 11913. Due $187 44 on July 5 and 
Yearly’ om 3 may. J Se 1916 to 1924, inclusive 
9,758 00 W est H g bonds. Denom. o) $258, 19) $500. 
Date July 1 1913. Due $258 on ed 1 1915, $500 mos. 
from Jan. 1 1916 to July 1 1924, incl., and $500 on Ja‘. 1 1925. 
Auth. Sec. 97, Gen. Code. Int. semi-annual. Ceréified check for 3% 
of bonds bid at payable to City Treasurer, required. Bonds to be deliv- 
ered and ney paid for within 10 days from time of award. Purchaser to pay 
accru 
FLANDREAU, Moody County, So. Dak.—BOND TION .— 
Reports state that an election will be held J uly 31 to vote an H © question 
of issuing $7,500 town-hall-construction bonds. 


FLOYD COUNTY (P. O. New Albany), Ind.—BOND SALE.—On 
July 15 the $18,400 4%% road bonds (V. 97, p. 66) were awarded, it is 
stated, to the Fletcher-American National Bank of Indianapolis at par. 

FONDA, Pocahontas County, Iowa.—BONDS VOTED io ae Prope 
sition to issue the $16,000 electric-light and power bonds (V. 
carried, it is stated, at the election held J uly 11 by a vote of 284 to 2 oP. 


FORT WORTH SCHOOL DISTRICT (P. O. Fort Worth), Tarrant 
County, Tex.— BONDS AUTHORIZED.—An ordinance was passed July 8 
it is stated, providing for the issuance of the $400,000 5% 40-year school 
bonds voted April 8. Int. semi-ann. at Hanover Nat. Bank, N. Y. 


FRANKLIN COUNTY (P. O. Malons), N. RS —BOND OFFERING.— 
Proposals will be received until 1 p. m. July 22 by B. L. Reynolds, County 
Treasurer, for $100,000 4% &% reg. highway bonds. Bids are also requested 
at 4% G% and %. Denom. $1,000. Date March 1 1913. Int. ova &S 
at People s Nat. Bank, Malone. Due $10,000 yearly on March 1 from 1915 
to 1924 incl. Certified check on a national bank or trust com any for 2% 
of bonds bid for, payable to County Treasurer, required. aser to 
pay accrued interest. These bonds wiil be certified as to genuineness by 
the Columbia-Knickerbocker Trust Co. and their legality ap pprowes by 
Caldwell, Masslich & Reed of N. Y. City, whose favorable o opink on will 
furnished successful bidder. Bonds to be detivered and for at office 
of above trust co. in N. Y. City at 11 a. m. Aug. 7, tinea a su uent 
date shall be mutually agreed upon. Bids must be made on blank forms 
furnished by oS Treasurer. These bonds were advertised to be sold 
on July 11 (V. 97, 66), but because of insufficient advertising the sale 
was postponed until Prul y 22. 

FRANKLIN TOWNSHIP S. QO. Franklin), Macon County, No. Car. 
—BIDS REJECTED.—All bids received for the $80,000 5% 30-year road 
bonds offered on June 28 (V. 96, p. 1571) were rejected 


FRANKLINTON TOWNSHIP (P. O. Franklinton Marion Co., No. 
Caro.—BOND OF FERING.—Further details are at hand relative to the 
at on July 26 of the $20,000 6% 30-year gold coupon road bonds (V. 97, 

; n Taopgeas for these bonds will be received until 4 p. m. on that 
2. by Green, Tw - ey . Denom. optional. Date July 1 19 - 
Int. y, & - .. Hanover Bank, New York City. Certified check 
$200, payable to Secy., bees By Total bonded debt (including this iewue) 
July P i! 13, $60,000. No floating debt. Assess. val. 1912, $1,835,490. 

FROMBERG, Carbon County, Mont.—BONDS VOTED.—By a vote 
of 33 to 12, the proposition to issue $13,000 6% water-works bonds carried 
at the election held July 7. Due in 1933, subject to call after 15 yrs. We 
are advised that these bonds will be offered for sale this fall. 

GALVESTON COUNTY (P. O. Galveston), Tex.— BOND ELECTION: 
—According to reports, an election will be held Aug. 26 to vote on the ques- 
tion of issuing $250, 000 good-road bonds. 

GARFIELD, Bergen County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Aug. 1 by F. V. Romaglia, Boro. Clerk, for 
the $85,000 5% coup. water bonds voted Apr. 3 (V. 96, p. 1111). Denom. 
$1,000. Date June 11913. Int. J. & D. at option of holder in N. Y. ex- 
change at First Nat. Bank, Garfield. Due June 1 1943. Cert. check on 
an incorporated bank or trust co. for 2% of bonds bid for, payable to 
J. Stewart, Collector, required. These bonds will be certified as to gen- 
uineness by the U. 8S. Mtge. & Tr. Co. and their legality approved by Haw- 
kins, Delafield & Longfellow of N. Y. C., whose opinion will be furnished 
successful bidder. Purchaser to pay accrued interest. Bonds may be 
registered as to principal only or as to both principal and interest, at option 
of holder. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this department. 


GARY, Lake County, Ind.—BONDS NOT SOLD.—No bids were re- 
ceived on ‘J uly 11, it is stated, for the 414 % park bonds offered on that da 
It is further stated that an ordinance i! be introduced in Council on July 1 
raising the interest rate to 434% or oy 


GENESEO, Livingston grants, © . ¥.—BOND SALE.—On July 12 
the $16,800 5% aes bonds Sb 1854) were awarded to wes iglas 
Fenwick & Co. of N. Y. enbes and $1,000. Date Sept. 1 1913. 
Int. M. & 8S. Due part from 1916 fo 1932 incl. 

GEORGETOWN, Copiah County, Miss.—BONDS NOT SOLD.—We 
are advised that up to July 12 no sale had been made of the $7,500 coupon 
water-works bonds at not exceeding 6% int., offered on June 3'(V. 96, 
p. 1510). 

GERMAN Townaa (P. O. New Bremen), Auglaize County 
Ohio.— BOND SALE.—On June 30 the $1,500 6% coup. cemetery sidewalk 
bonds (V. 96, p. 1645) were awarded to W. F. Warden of Akron at 102 and 
int. ‘The First Nat. Bank of New Bremen bid 101. 


GILROY, Sante Bid ad County, Cal.—BOND S4LB—On July 7 
the $35,000 6% “+8 (aver.) paving bonds (V. 96, p. 1854) were 
awarded, ein ciated. ty! Bank of Gilroy. There sO an other bidders. 


GIRARD, emus County, Ohio.—BOND SALE.—On July 14 
the two issues of 5% coupon (assess.) bonds, aggregating $35,000 (V. 96, 
p. 1786) were awarded, it is stated, to the First National Bank of Girard 
at par. There were no other bidders. 


GLOVERSVILLE, Fulton County, N. Y¥.—BOND SALE.—On 
July 17 the $50,000 4% % local improvement bonds (V. 96, p. 1786) were 
awarded to local iarventods at par and interest. 


GRENADA Grenada County Miss.—BOND OFFERING .—Proposals 
will be received until 4 p. m. Aug. fi by the M apoE and Aldermen for . 

5% 20-year coupon bonds. Int. semi-ann ames is City Rec 

A similar issue of bonds was offered on July g iv. 96. p. 1717). 
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DALE HIGH we tsi AY Bure rey (P. O. Senndele), Los 

County, Cal.—Bo ccording to local newspa- 

tements, an election ate be hold ita 22 — vote on he question of 
ing $100, 000 in addition to the $75, building and impt. bonds. 


GRAHAM a County, No. Caro.—BOND OFFERING.— 
Proposals ae a ee Pan m. Aug. 2 by R. G. Foster, Town Sec. 
for $50,000-5% 50-year coup. apt bonds. Int. semi-ann. Bonded 
debt $10, 000. Assess. val. $ 


GRANITE ald SCHOOL D DISTRICT (P. O. Granite City), Madi- 
son County, Ill.—BON. 6 First Nat. Bank of Granite City 
has been awarded an awd $65, 000 Made. Soule 

HADDONFIELD, Camden County, N. J. a OFFERING .— 
Proposals will be received until 8 p.m. July 28 by R. T. Wood, Mayor, for 
the $60,000 5 ox 30-yr. street-impt. bonds voted June 13 (V. 96, p. 1572). 


Denom. $i. - Date Sept. 11913. Int. M. & 8. at office of Boro. 
Treas. Cert. check for 2% of bonds bid for, payable to Boro. Treas., 
required. 


HANCOCK COUNTY (P. O. Greenfield), Ind.—BOND OFFERING. 
—A to reports, proposals will be received after July 22, until sold, 
by A. F. Cooper, County reasurer, for $9,000 highway-impt. bonds. 
HARDIN COUNTY (P. O. Kenton), Ohio.—BOND OFFERING — 
will be received until 12 pant july 21 by E. J. Carey, County 
tor, for the nds. 5% cou ey 
$00" 430 ‘pridge bonds enom. (29) $1, 00, 1) $430. Date July 1 1913. 
Due me 55.000 Zan yearly on Sept. 1 from 1914 to 1922 incl. and $2,430 
on Sep 
10,570 Sood-emere ency’ bonds. Denom. (1) $570, (10) $1,000. Date 
ane 1913. ue $1,000 yearly on Sept. 1 from 1914 to 1922 
aes ope gS. 570 on Sept. - 2 oo 
20,000 poo bonds. Den Date July 1 1913. Due 
ate July 15 1913. 


$1,000. 
000 yeatty on Sept. 1 frou 1914 | to 1923 in “' 

8,500 jail and armory-impt. bonds. m. $500. 
ue $1, ee ion on July 15 from 1914 to 1990 incl. and $1,500 

Int. semi-ann. at office of Co. Treas. Cert. check for $500, payable 
to Co. Aud., required. 

HARRISON SCHOOL TOWNSHIP (P. O. Corydon), Harrison 
County, Ind.—BOND SALE.—On July 11 $11,000 4%% building bostis 
were awitded. it is scaeed, to Miller & Co. of Indianapol at par and int. 

HARRISON TOWNSHIP (P. O. Kokomo), Howard County, Ind.— 
BID REJECTED.—We are advised that only one bid was received on 
July 15 for the $6,000 school bonds offered on that day (V. 97, p. 66), and 
that was rejected. The bonds will be re-advertised. 

HEDGER SCHOOL DISTRICT, Sutter County, Cal.—BONDS 


VOTED.—Local newspaper reports state that this district recently voted 
in favor of the issuance of $3, school bonds. 


er mg oe (Town) UNION FREE SCHOOL DISTRICT NO. 24, 
(P. O. yalley Stream), Nassau County, Y.—BOND OFFERING .— 
Proposals wil oe received until 7:30 p. m. July 21 by F. Hammil' , Clerk, 
for $24,000 5% bldg. bonds. Denom. $1,000. Int. semi-ann. at Rank of 
Rockville acts. Rockville Centre. Due $1,000 yrly. on July 1 from 
1918 to 1941 incl. Cert. check for 10% of bonds bid for, payable to Ba. of 
Education, required. Bonds to be d elivered and paid for within 7 days 
from date of sale at above bank. 

HENRY COUNTY (P. O. Martinsville), Va.—BOND SALE.—On 
July 15 the $60,000 5% 33-year coup. refunding bonds (V. 97, p. 67) were 
awarded to the First National Bank and People’s National Bank of Mar- 
tinsville at 101. 

HERKIMER, Herkimer County, N. Y.—BOND OFFERING .—Pro- 
posals will be received until 11 a. m. July 29 for $30,500 refunding bonds, 
according to reports. 

HERKIMER (Town), Herkimer County, N. Y.—BONDS PROPOSED. 
—Reports state that this town is contemplating the issuance of $70,000 
bridge-construction bonds. 

HICKMAN COUNTY (P. O. Centreville), Tenn.—BONDS DE- 
FEATED.—Reports state that the question of issuing the $200,000 road 
bonds (V. 96, p. 1646) was defeated at the election held June 14. 

BOND OFFERING.—Pro wr be received until July 25 by A. F. 


Aydelott, Co. Judge, for $17,500 5% bridge bonds. Int. semi-ann. at 
lace to be agreed upon. Due $4,000 in 5, 10 and 15 yrs. and $5,500 in 
years 


Riknte ae PARK, Wayne vounty Mich.—BOND OFFERING.— 

rts state that R. M. Ford, Village lerk, will receive proposals until. 

e sp mn ‘ge 21 for the $45,000 10-20-year (opt.) water bonds voted June 21 
97, p. 67). Cert ed check for $500 required. 

HINDS COUNTY (P. O. Jackson), Miss.—BOND OFFERING .—This 
county is offering at private sale the OS iad 5% coup. tax-free road bonds 
offered without success on June 4 (V 1718). “Ww. W. Downing is 
Cterk Board of County Supervisors 


HONEY CREEK TOWNSHIP, White Coun 
On July. 1 the S21. $21,800 4 
to the Fletcher-Am 
$778. Int. J. & J. 


HUBBARD tA tl (P. O. Hubbard), Trumbull County, Ohio. 
—BOND oo NG will be received until 10 a. m. Aug. 11 by 
L. J. Agae, T FIRS See bonds. ___Denom. $500. 
Date Aug. 18 1913. 


Treasurer. Due 
1,500 yearly on Aug. 1 » Hy 1914 to 1923 bag and $2, "52000 yearly on Aug. 1 
rom 1924 to 1933 incl. Certified check for $1,000, payable to blader tag 
Treasurer, required. Bonds to “ delivered and paid for on Au 18, 
office of Township Treasurer. A similar issue of bonds was offered = 
July 5 (V. 96, p. 1718). 
HURON COUNTY (P. O. Norwalk), Ohio.—BOND ELECTION .— 
An election will be held July 22, it is stated, to vote on the question of 
court-house-construction bonds. This item was inadvertently 
given under the head of Huron County, N. J., in last week’s ‘‘Chronicle.”’ 


HURON SCHOOL DISTRICT NO. 44 (P. O. Huron), Atchison 
County, Kan.—BOND OFFERING.—A. F. Allen, Clerk, is offering for 
sale the $8,000 444% 15-yr. tax-free school bonds voted April 16 (V. 96, 

. 1718), reports state. enom. $500. gy e July 11913. Int. semi-ann. 

‘o bonded debt. Assess. val. 1912, $649, 


ITAWAMBA COUNTY le Oo. AE mse Tin. —BOND OFFERING .— 
T. A. Senter, Chancery Clerk, will receive peppesns. Se for $65,000 road 
bonds at not exceeding % ae Date July 1 Int. J. & J. at office 
als, taal Treasurer. Certif ied check for $1,000, ae to Clerk, re- 
q 

JACESON, Hinds County, Miss. rT ee SALE.—On July 15 the 
four issues of 5 20-year bonds (V. 97, 131), aggregating $250,000, 
were awarded to Weil, Roth & Co. o Cincinnati at 100.47, it is reported. 


JEFFERSON COUNTY (P. O. Boulder), Mont.—BOND OFFERING. 
—According to reports, prepoees will be received until 10 a. m. Juls ya 
by the Clerk of the Board of County Commissioners for $10,000 5% 10- 
year (opt.) bonds. Cert. check for 10% required. 


JOHNSTOWN VILLAGE SCHOOL DISTRICT (P. O. Johnstown), 
Licking County, Ohio.—BOND SALE. anor state that on July 1 
the $16,000 54% school-impt. rove Y 96, p. 1718) were awarded to 
Stacey & Braun of Toledo at 102. 001 


JOPLIN, Jasper County, Mo. smite ELECTION .—The election 
to re-submit to a vote the question of issuing the $75,000 electric-light-plant- 
impt. bonds (V. 97, p. 67) will be held July 22, reports state. 


KALAMAZOO COUNTY (P. O. Kalamazoo), Mich.—-BOND ELEC- 
TION PROPOSED .—According to local newspaper reports, the question 
of issuing $15,000 detention-home-constr. bonds will be submitted to a 
vote in the near future. 

oan eet SCHOOL es ae a (P. O. Kalamazoo), Kalamazoo 

Mich.—PRICE PAID FOR NDS.—We are advised that the 
price ia for the $46,000 5% school haay awarded to the Detroit Trust 

o. on July 11 (V. 97, p. l 1) was par and int. $1,000. Date 
July 151913. Int. J J.& J. Due part on July 15 in TOS. "1915 and 1916. 


reas CITY, Rzandome panty. Kans.—BONDS AUTHORe 
D.—An ordinance | a» y 3 providing for the issuance of th- 

x AO p, 0 cou cctrielight ht-plant-im rovement bonds voted J zune 24 
v. 7). Fhe sing ioate July 15 1913." Int. J. & J. at 
we Mea Treasurer. rte hone y on July 15 from 1918 to 
1925 incl. oo $15,000 et. on uy. 15 oly 1926 to 1933 incl. 


, Ind.—BOND SALE.— 
4, school bonds (V. 96, p. 1511) were awarded 
erican ational Bank of Indianapolis at par. Denom. 












KEMPER COUNTY (P. O. De Kalb), Miss.— BONDS AUTHORIZED 
—R state that Board of Supervisors on Jul ted issue 
$10, agricul -school-dormitory-constr. bonds. eu y 


KINGSBURG, Fresno County, Cal.— BOND ELECTI ON PROPOSED. 
—An election will be held in the near future, it is stated, to vote on the ques- 
tion of issuing sewer bonds. 

re oy ey eg 
_— on uture te, to 

proposition to issue $45,000 water-works bonds. ; bride and 

KIRKWOOD de oO. ae Fulton County, 
TION PROPOSED .—According to an elect 
near future to 
impt. bonds. 

LACKAWANNA COUNTY (P. O. Scranton), Pa.—BOND ‘OFFER- 
ING.—Proposals will be received until 12 m. Aug. 6 by C. P. Savage, 
County Comptroller, for $200,000 444% road-improvement bonds. Certi- 
fied check for $10,000, payable to Lackawanna County, required. 

The official notice of this bond offering will be found among the a:twertise- 
menis elsewhere in this Department. 

LAFAYETTE PARISH FIRST DRAINAGE DISTRICT, La.—BOND 
ELECTION. 000% orts state that a vote will be taken Aug. 19 on the issu- 
ance of $100. / bonds. The district was organized at Scott on July 2. 
Dr. L.A met is President of the Board of D rectors. 

LA Guana. Troup Coun Ga.—BONDS NOT SOLD.—The City 
Clerk and Treas., under date of uly 11, advises us that no sale has been 
= a> ae ay oy (sa. 000 gas and $15,000 school 4% % bonds offered on June 24. 

: » D 





Eom will Ce weld by the 
ection e 
to submit to the voters the question of issuing street and sewer 


LAKE COUNTY (P.O Ae ay, en ane —BONDS AWARDED IN 
PART .—Of the $128.40 400 4% ear gravel-road bonds offered July 14 
(V 97, , P- 131), $67,600 were fo twerden ed at par to Breed, Elliott & Harrison 
and Miller & Bor of Indianapolis. Interest M. & N. 

SAREE As D SCHOOL DISTRICT (P. O. Lakeland), Polk County, 
Fla.—BONDS VOTED.—The proposition to issue $50,000 building bonds 
carried on July 5, according to newspaper reports. See V. 97, p. 67. 


LAMAR COUNTY (P. O. Paris), Tex.—BOND 'OFFERING.—Further 
details are at hand relative to the offering on July 28 of the $100,000 5% 


0-40-year » t.) — road-improvement, Series 2, bonds in Precinct No 
(V. 97, Ps 67). B ls for these bonds will be received until 12 m. on 
that da ill, County Auditor. Denom. $500. Date June 10 


1913. € & *. at Count depositary, Paris, in cash or exchange on 
St. Cinie. ‘Chicago or N.Y., at ome 4 ~ option and at county’s cost. erti- 
fied check for $2,500, payable to R. 8. Wells, County Judge, required. 
These bonds are part of an issue of $300,000, $100,000 of which he al- 
ready been sold. The ety of this issue has been approved by Wood & 
Oakley of yom Official circular states that there is no litigation or 
controversy pending or threatened gey in vg manner this issue of 
bonds and that there has never been any default in the payment of any 
obligation of the county, city or sub-division of the county. 


LAURENS COUNTY SCHOOL DISTRICT NO. 16, So. Car.—BOND 
OFFERING .—Proposals will be received until 12 m. July 22 by B. R. 
Fuller, Secy. Bd. of Trustees (P.O. Mountville) , for $7. 290 6% 20-yr. coup. 
school bonds. Denom. $500. Date July 1 1913. Int. J. & J. Cert. check 
for $150 required. 


LAURENS COUNTY SCHOOL DISTRICT NO. 17, So. Car.—BOND 
OFFERING .—Proposals will be received until 12 m. July 22 by W.A. Bald- 
win, Secy. Bd. of Trustees (P. O. Laurens), for $4,000 6% 20-yr. coupon 
school bonds. Denom. $500. Date July 1 1913. Int. » & J. Cert. 
check for $100 required. 


LAVINA A Sat” DISTRICT (P. O. Lavina), Musselshell County, 
Mont.—BOND OFFERING.—dAccording to newspaper reports, proposals 
will be received until 12 m. Aug. 1 by E. Beaudette, Chairman, for $1,000 
coup. school bonds. Cert. check for 5% required. 


LAWRENCE, Nassau County, N. Y.—BOND OFFERING.—Proposals 
will be received until 4 p. m. July 21 by N. J. Pettit, Village Clerk, for 
$36,000 reg. gold street-impt. bonds. Denom. $1,000. Date July 1 1913. 
Int. (rate not to exceed 5%) J. & J. at the Columbia-Knftckerbocker Trust 
Co., N. Y. Due $3,000 yearly July 1 from 1918 to 1929 incl. Certi- 
fied check on an incorporated bank or trust company for 2% of bonds bid 
for, payable to P. B. Olney Jr., Village Clerk, required. These bonds will 
be certified as to genuineness by the Columbia-Knickerbocker Trust Co., 
and their legality approved by Hawkins, Delafield & Longfellow of New 
York City, whose opinion will be furnished to the purchaser. 

Thr official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


LEBANON, Warren County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 4 by M. E. Gustin, Vil. Clerk, for $15,000 
5% cou ?. pe ane Auth. Sec. 3939, Gen. Code. Denom. $500. Date 
Aug. 1191 Int. M. & S. at Vil. Clerk’s office. Due $500 each six .onths 
from Sept. 1 1923 to Mar. 1 1938 incl. Cert. check for 5% of bondsbid 
for, payable to Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time ‘of award. Purchaser to pay accrued interest. 


LEFLORE COUNTY (P. O. Greenwood). Miss.—BOND OFFERING. 
—Proposals will be received until Aug. 4 by A. R. Bew, Clerk, for $100,000 
5% road-impt. bonds. Int. semi-ann. Bidders may submit form of bond. 


LEXINGTON, Fayette County, Ky.—BOND SALE.—The Security 
Tr. Co. and the Fayette Nat. Bank of Lexington have agreed to purchase 
$25 B00 <% yere bonds at par and int. as soon as their validity is established 
y the co 

Concerning the newspaper reports saying the Sinking Fund had pur- 
chased $20,000 4% bonds, the City Auditor advises us that Court proceed- 
ings have been started to ascertain whether the city can legally use sinking 
pre» A ge investment ra bonds other than those for which the funds are 
created. 


LONDON, Madison County, Ohio.—BOND SALE.—On July 15 the 
$15,000 5 1 Elm St. improvement bonds (V. 96, p. 1787) were awarded, 
it is sta ° to the Madison National Bank at par. 


LORAIN, Lorain County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 11 by E. P. Keating, City Auditor, for 
$35,000 5% com. fire-improvement bonds. Auth. Sec. 3939, Gen. Code. 
Denom. Date July 15 1913. Int. M. & 8S. at office of ga 4 

d Trustees. Due $5,000 yearly on Sept. 15 from 1920 to 1926 incl. 
Certified check on a Lorain bank or a national bank for $1,500, pares to 
City Treasurer, required. Bonds to be delivered and paid r within 
10 days from time of award. 


LOUDON COUNTY (P.O. Loudon , Tenn.—BOND OS TERING — — 
Proposals will be received until 10 a. m. Ang. 11, reports state, by C 
Bacon, Chairman of Board of Pike Commissioners, for $150, 000 10-30. 
year road bonds. 


LOWNDES COUNTY (P. O. Columbus), Miss.—BOND SALE.— 
On July 7 the $50,000 5%% Supervisors Dist. No. 2 road bonds (V. 96, 
p. 1787) were awarded, reports state to local investors. Date Aug. 1 1913. 


MAHONING COUNTY (P. O. Youngstown), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. July 28 by I. M. Hogg, County 
Auditor, for $18,000 5% belige bonds. Auth. Sec. 2434 and 5638, Gen 
Code. Denom. $1,000. Date Aug. 11913. Int. M. & 8S. at Gomnty 
Treasury. Due $1,000 yearly on Sept. 1 from 1914 to 1931 incl. Cert. 
check on a local bank for $500, payable to County Treas., Py hg Pur- 
chaser to pay accrued int. Bonds to be delivered and paid or on Aug. 1 
at County Treasury. Bids must be unconditional. 

BOND SALE.—On July 14 the $30,000 5% bridge bonds (V. 96, p. 1855) 
were awarded to the Provident Savings Bank & Trust Co. of Cincinnati 
at 100.71 and interest. Other bidders were: 

Second Nat. Bk., Cincin - __*$30,301 | Davies-Bertram Co., Cinc..$30, 155 
Breed, Elliott & Harrison, Cin.30,180| Weil, Roth & Co., Cine. ___. 30,117 
Otis & Co., Cleveland_____- 30.170|Stacy & Braun, Cincinnati. 30 .050 
easo & Mayer, Cin___ 30.160 
bid appears to be higher than that of the successful bidder, b but 
it is so given by the County Auditor. 


MARCELINE, Linn County, Mo.—BONDS VOTED.—By a vote of 
552 to 46 the proposition to issue the $10,000 6% electric-light-plant- 
impt. bonds (V. 97, p. 68) carried at the election 1 hel July 5. Due July 15 
1923, subject to call on July 15 of any year. 
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MARSHALLTOWN, Marshall County, Iowa.—BOND SALE. oe 
City Clerk advises us that G. M. Bechtel & Co. of Davenport have 
chased the $30,000 5% funding bonds recently authorized (V. 96, p. 171 19). 
MARSHALLTOWN SCHOOL byt yeas Ad P. .% Marshalltown), 
ee ae County, Iowa.—BOND LE.—The 


town was awarded at ne for 5s the $15. 000 10-20-yr. “(0 
bide; pone equip. bonds offered without success as 44s on June 5 Ww 96, 


Dp. 

MEADOWS TOWNSHIP, Satkes County, No. Car.—BOND OFFER- 
ING .—Proposals will be received until 2 p.m. Sept. 10 by the Roads Com- 
mission, W. R. Petree, Secy. (P.O. Germantown), Route No. 1) for $40,000 
Se coupon road bonds. Int. semi-ann. at Wachovia Bank & Tr 

nston-Salem. Due Sept. 1 1943. Cert. check for $500 required. 

MEDIA SCHOOL DISTRICT (P. O. Media), Delaware County, Pa. 
-—BOND OFFERING.—Proposals will be received until Aug. 1 by J. E. 
Quinby, Pres. of School Board, for $75,000 4%% coup. tax-freeschool 
bonds. Denom. $500. Date July 11913. Int.J.&J. DueJuly 1 1942. 
Bonds may be registered as to principal. 


The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 


MECHANICVILLE a on Votan. (P. O. Mechanicville), 
Saratoga County, N. Y.— VOTED .—The question of issuing 
$26,500 site-purchase, $80, 000° high-school building, $9,000 heating-plant, 
$6,500 ventilating-equipm ment and $18,000 improvement bonds carried, it is 
stated, at the election held July 14 oy a vote of 292 to 189. 

MECKLENBURG COUNTY (P. O. Charlotte), No. Caro.—BOND 
OFFERING. ake | to reports, proposals will be received until 11 
a.m. rrr k 4 by W tevens, Clerk, Board of Commissioners, for $110,- 
000 4%% 30-year bonds. 

MIAMI COUNTY ?. O. Troy), Ohio.— BONDS AWARDED IN PART 
—Of the two issues e p soon sac 0b bonds, aggregating $50,000, 
offered on July 17 97, 131). $40,000 were awarded to the First 
He Bank of West Milton as 100.05375 and int. There were no other 

ers. 

MIDDLETOWN, Orange County, N. Y.—BOND SALE.—The City 
Treas. advises us under date of (= od 16 that this city has disposed of at 
en the $15,000 4%% reg. tax-free st.-impt. bonds at par (V. 96, 
p. 

MIDDLESEX COUNTY (P. O. New Brunswick), N. J.—BOND 


OFFERING .—Proposals will be received until 2:30 p. m. July 28 by the 





Co., 


Board of Chosen Freeholders, T. H. Hagerty, County Collector, for the 
following reg. bonds: 
$19,500 road-improvement bonds, Series 11. Denom. (19) $1,000, (1) 


$500. Due $5,000 yearly on July 1 from 1914 to 1916 incl 
$4,500 on July 1 1917. 
19,500 road-improvement bonds, Series 12. Denom. (19) $1,000, (1( 
$500. Due $5,000 yearly on July 1 from 1918 to 1920 inclusive 
and $4,500 on July 1 1921. 
104,500 road-impt. bonds, series 13. Denom. (104) $1,000, (1) $500. 
Due $4,000 yearly on July 1 from 1915 to 1934 incl., $3,500 on 
July 1 1935 and $3,000 yrly. on July 1 from 1936 to 1942 incl. 
Bids are requested on each separate series bearing 44%, 434% and 5%. 
Date July 11913. Int. J. & J. at office of County Collector in N. Y. ex- 
change. Certified check for 2% of bonds bid for, payable to County Col- 
lector, required. Bids must be made on blank forms furnished by the 
county. These bonds will be certified as to genuineness by the U. S. Mtge. 
& Tr. Co. and their legality approved by Caldwell, Masslich & Reed of 
N. Y., whose favorable opinion will be furnished to the purchaser. Pur- 
chaser to pay accrued interest. Bonds to be delivered and paid for at office 
of above trust company in N. Y. at 1l a. m. Aug. 28. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in +this Department. 


MILLVILLE, Cumberland County, N. J.—BONDS AWARDED IN 
PART—BALANCE OFFERED .—Of the $60,000 4%% coup. or reg. 20-yr. 
st.-impt. bonds mentioned in V. 96, p. 1647, $20,500 have been sold over 
the counter. The balance will be offered — the following dates at 3:30 p.m.: 

5,000 on July 18, $5,000 Aug. $5,000 Aug. 15 and $5,000 Aug. 29, 

5.000 Sept. 12, $5, 000 Sept. 56. $5, 600. Oct. 3 and $4,500 on Oct. 17. 
Bids must be addressed to Thos. Whi taker, Director of Revenue & Finance. 
Denom. $100 or multiples ar not exceeding $1,000. Date Dec. 1913. 
Int. J. & D. at Millville Nat. Bank, Millville. Cert. check or cash on an 
incorporated bank or trust co. in N. Y., Penna. or N. J. for 5% of bonds 
bid for, payable to “‘City of Millville, of required. Purchaser to pay ac- 
crued interest. Bids must be made on blank forms furnished by the city. 


MILTON UNION FREE 5 ts DISTRICT NO. 1 (P. O. Ballston 
Spa), Saratoga County, N. Y.—BOND OFFERING .—The Board of 
Education, I. Esmond, Clerk, will offer for sale at public auction at 
10 a.m. July 23 $30, 860 41% % school bonds. Denom. (30) $1,000, (1) $860. 
Date July 1 1913. Int. ann. in N. Y. exchange at the Ballston Spa Nat. 
Bank, Ballston Spa. Due $860 on July 1 1914 and $1,000 yrly. on July 1 
tn 1915 to 1944 incl. Cert. check, bank draft or cash for 10% of bid 
requir 

AP OL. Minn.—BOND SALES.—On July 10 the 10 issues of 
4% bonds agegregatin ng $1,177,000 (V. 96, p. 1855) were awarded to the 
Wells & Dicky Co. of inneapolis at 95.03 and int. ,an income basis of about 
4. gt Te. the bonds maturing $727,000 in 5, $350,000 in 7 and $100,000 in 


10 y 
Other r bidders were: 
Harris Trust & Sav. Bk., Chicago.—96.17 for $927,000 due in 2 years, 
95.07 for $927,000 due in 3 years, 95.47 for $927,000 due as follows: 
$499,500 in 2 years, $302,5C0 3 yrs., $25,000 4 yrs., $50,000 5 yrs and $50,- 
a 6 on Pat 01 for $927,000 due as follows: ‘$627,000 2 yrs., $50.000 in 
4, 5, 6 yrs. and $25,000 in 7, 8, 9, and 10 yrs., or $377,000 2 yrs., 
$350, 000 30 7. “and $50,000 in 4, 5, 6, and 7 yrs. 
Kountze Bros. and ew & Co., N. Y.—95.51 for $200,000 water and 
$299,500 high-sch., due in 5 yrs and $75,000 park, $125,000 hospital, 
» wd in’ workhouse. $50,000 revolving fund and $150,000 main sewer, 
ue in 
E. Rollins & Sons and Continental & Commercial Tr. & Sav. Bk., 
ou go = 05.6 .65 for $227,500 2 yrs., $374,500 3 yrs., $175,000 4 yrsand 
First National -— ne 


. and 


olis, First Tr. & Sav. Bk., Chicago and 
Merchants Loan & Tr. hicago—95. 09 for $927,000 due in 3 yrs. 
a . Coler & Co.. TN. Y 95. 217 for $200,000 due in 3 3% yrs 
arson, Son & Co., Chicago, and Union Inv. Co., Minneapolis—95. 75 
for | ol. §00 water, due $50.000 2 yrs., $50,000 3 yrs. 
H.' Wellcome, Minneapolis—95.15 for $25, 000 3-yr. High Sch. 
Siete Loan & Tr. Co., Minneapolis, andjA. B. Leach & Co., Chicago 
—95.28 for $727,000 2 or 3-yr. bonds. 


Minneapolis Tr. Co., Minneapolis—97.20 for $50,000 2-yr. bonds. 
. nds . Eastman Co., Minneapolis—95.62 for $25,000 5-yr. High Sch. 
om 4 


German American Bk., Minneapolis—for $60,000 bonds: 2 yrs., 


97,20: 3 96.71; 5 , 95.62; 10 yrs., 95. 
’ &. Compton tl St. Louis. Mo. for $150,000 main sewer bonds: 


2 ‘96.64; 3 yrs., 95. 77; 4y , 95 
x8. are advised that the ‘Wells & Dick 


4% grade-school bonds offered on July 17 (V. 96, p. 1855). In this case 
the price was 95.07. 


MOBILE, Mobile County, Ala.—BOND OFFERING.—According to 
reports, the proposition to ssue the $150.000 5% 30-yr. coup. school- 
site-purchase and building bonds (V. 96, p. 1720 ‘carried, at the election 
held yuly 9 by a vote of 853 to 355. Proposals for these bonds will be re- 
ceived until 12 m., Aug. 20. 

MONTGOMERY COUNTY (P. O. Crawfordsville 
OFFERING .—Proposals will be received until 10 a. m. July 2 
ae Gounty Treas., for the following *32;. road bonds 

7.3 . Shaver Road bonds. Denom 
10/400 rae z Pollett Road bonds. ‘ . 
E. N. Woody Road bonds. Denom. 
ervies Road bonds. ‘ 
C. mere Road bonds. Denom. 


Co.also purchased the $125,000 


Ind.—BOND 
22 by R. W. 





MORGAN COUNTY (P. O. Martinsville), Ind.— BOND OFFERING. 
—Proposals will be received until 12 m. July 24, by W. . Rosenbaum, 
County Treasurer, for $20,000 highway-improvement bonds, it is stated. 


MT. AUBURN, Christian County, Ill—BONDS DEFEATED.— 
According to local news apers, the question of issuing the $5,000 water- 
works-improvement bonds (V. 97, . 68) was defeated at the election held 
July 15 by a vote of 106 ‘for to 07 ‘‘against.”’ 


MT. AYR, piageold County, Iowa.—BOND ELECTION.—An elee- 
tion will be held July 24, it is reported, to submit to a vote the proposition 
to issue water-works bonds. 


NASSAU COUNTY (P. O. Fernandina), Fla.—BONDS VOTED.— 
A favorable vote was cast at the election held July 9, it is stated, on the 
proposition to issue $180,000 road bonds. 


NEW ALBANY, Union County, Miss.—BOND OFFERING.—Pro- 
ty lr will be received until 7.30 p.m. Aug. 5 by W. S. Parks, Mayor, for 
5% municipal-impt. bonds. Denom. $100 and $500. Int. at 

place purchaser may desire. Due $500 vearly for 19 years and $20,500 in 


oe Cert. check for 10% of bonds bid for, payable to Mayor, re- 
quir 


NEWABRBE, Licking County, Ohio.—BOND SALE. 


5 the 
$23,800 5% street-improvement (city’s portion) bonds (V. 96, p. 1855) 
were awarded to Seasongood & Mayer of Cinicnnati at 190.626 + and int. 


NEW LEXINGTON, Perry County, Ohio.— BONDS AUTHORIZED. 
—An ordinance was passed June 24 providing for the issuance of A. et SN 
5% coup. water-works-plant-purchase bonds voted June Rhy (V.9 1787 
Denom. $1 . Date Aug. 11913. Int. F. & Due $1, O00 ds Je 
months from Aug. 1 1923 = Feb. 1 1948 incl. 


NILES SCHOOL DISTRICT (P. O. Niles), Trumbull County, 0.— 
BOND SALE.—The followin ng bids were received on July 17 for the $96, 000 
5% bldg. and impt. bonds offered on that day (V.97,p ). 

Stacy & Braun, oledo - _ . $96, 652.80)! Breed, lliott Pe Harrison, 
Provident Savs. B’k & Tr. JER en ccudnn agen govenne 
Co., Cin 96,393 .60 


NORTH wong te SE SCHOOL DISTRICT (P. O. Catasau ua), 
Lehigh County, Pa. LE.—The $33,000 4% 1-30-yr. (opt.) 
bldg. bonds (V. 96, 717) 7 A... amended. to the Lehigh Nat. Bank of 
Catasauqua at 100. idl 9 Denom. $100. Date July 11913. Int. J.&J. 


NORTH CHICAGO atl et | F peed pts (P. O. North Chicago), 
Lake County, Ill.—BOND D.—An election be!d July 5 resulted, 
it is stated, in a favorable By pk Na Proposition to issue $35,000 school-site 
and building bonds. It was reported that a similar proposal was approved 
by the voters on May 24 (V. 96, p. 1647). 


NORTH PLAINFIELD (P. O. Plainfield), Union oun, & 
BONDS VOTED .—We learn that the proposition to issue the toe 000 


coner oes carried at the election held July 15 (V. 97, p. 68), by a vote of 
vo oO ° 


NORTH TARRYTOWN, Westchester County, N. Y.—BONDS NOT 
SOLD.—No bids were received for the $8,000 fire-department bonds be 
not exceeding 5% int. offered on July 17. Denom. $1,000. Date Au 
1913. Int. J.& J. Due $1,000 vearly on July 1 from 1917 to 1924 inc 


OAKLAND, Cal.—BOND ELECTION.—A vote will be taken July 22 
it is stated, on the question of issuing $796,000 city-hall bonds and re-issu- 
ing ata higher rate of interest $2,144,000 previously authorized. 

OKMULGEE, Okmulgee County, Okla.—BONDS VOTED.—On 


July 8, reports state, the proposition to issue $100,000 railroad bonds re- 
ceived a favorable vote. 


ORANGE COUNTY (P. O. Goshen), N. Y.—BONDS NOT SOLD.— 
No sale was maee on ay 14 of the $23,000 4% % hospital bonds offered on 
that day (V. he 9). hese bonds, as previously stated, were sold in 
an wy 1912 to tha ewburgh Savings Bank, but that sale was not consum- 
mat 

OWATONNA, Steele County, Minn.—BOND ora .—Re 
state that proposals will be received until 8 p.m. Aug. 5b oy J. Servat _— 
City Clerk, for $15,000 5% library bonds. Cert. check for 5% required. 


PAINESVILLE, Lake County, Ohio.—BOND Pass. —On July 12 
the $80,000 5% coup. water-works-constr. bonds ( i; 1856) were 
awarded to the Western German Bank of Gineinaatd fo 01 13 + and int. 
Other bids were 
Hayden, Miller & Co., Clev_$80,460| Prov. Sav. & Tr. Co., Cinc__$80,330 
Breed, Elliott & Harrison, Cin.80.832|Otis & Co., Cleveland.____- 80,18 


PARKERSBURG SCHOOL DISTRICT (P. O. Parkersburg), Wood 
County, W. Va.—BONDS NOT SOLD.—No sale was made of the $300,000 
building bonds voted June 10 and offered on July 11. The only bid re- 
ceived, it is said, was one of par less $5,620 commission, submitted by 
Breed, Elliott & Harrison of Cincinnati. 

PASCO COUNTY (P. O. Dade City), Fla.—BOND OFFERING .— 
Proposals will be received until Aug. 4 ag! T. Tait, Chairman of the Board 
of Commissioners, for the $150.000 5% soca . ecial Road and tan 
Dist. No. 1 road-construction bonds (Vv: 9 69). Date Aug. 1 1913. 
Int. annually on Aug. Cert. check ie Qo Pot bid, pavable to County 
Treasurer, required. These bonds were awarded on July 7 to Farson, 
Son & Co. of N. Y. on their bid of $150,060. This offer was later rejected, 
we are advised, after it was learned by telegraphic correspondence that they 
wanted $15,000 for expenses. 

PITTSFIELD, Berkshire County, 
Reports state that roposals will be received until 11 a. m. July 23 by the 
City Treasurer for $220,000 434% school bonds. Date June 1 1913. Due 
$13,000 yearly from 1914 to 1929, inclusive, and $12,000 June 1 1930. 

POLK COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1 (P. O. 
pe tay ¢ Fla.—BOND OFFERING.—Proposals will be received until 2 

.m. Aug. 11 by J. C. Owens, Supt. Board of Public Instruction, for $50,- 
N00 5% 20-yr. school bonds. Int. semi-annual. 


PORT ANGELES, Clallam County, Wash.—BOND OFFERING.— 
Proposals will be received until 7:30 p. m. Aug. 12 by C. E. Shields, City 
Clerk, for $36,000 10-20-yr. (opt.) refunding bonds at not exceeding 6% 
int. Date Oct. 1 1913. 

PORT OF SEATTLE, e $80 County, | Wash.—-BID REJECTED.— 
The only bid received for the Bg 0, oy Riki: % gold harbor-impt. bonds(four 
issues) offered on July 1 (V. 88) was submitted by the Provident 
Savings Bank & Trust Co. of Chicinnsth This offer, which was rejected, 
was $132,795 for $150,000 bonds. 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND SALE.—On 
July 12 the $6,700 44% % 20-year am ot Smite a ob bonds (V. 97, p. 69) were 
awarded to the New Harmony Bank Co. of fag! f arEnOny at 100.185+. 
Denom. $335. Date July 10 1913. Int. M. 


POWELL COUNTY (P. O. Deer e ace), FA Mont. week OFFERING. 
—Proposals will be received until 2 E. Evans, Count 
Clerk, for gad 000 10-20-year (opt, ) road and brlize b bonds at not exc 
ing 44%% int. Denom. $1,000. . J. & J. at office of County Treas. 
Cert. check for $1,000, payable i. = Bien, County Treas., required. 
PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING.— 
Phil. MeKinnis, County Treasurer, w ill receive proposals until 12 m. 
July 33 ‘for $7.300 highway-impt. bonds, according to reports. 


QUINCY COUNTY, Mass.—BONDS NOT SOLD.—No “~~ were re- 
ceived for the following 4% % coup. tax-free bonds a tern on J ll: 
$38,775 street and sidewalk bonds. Denom. (38) $1,000, ay 500, (1) 
$275. Date June 1 1913. Due $9,275 on Ee jl 1914, $8, 000 
yearly from 1915 to 1917 incl. and $5, er on June 1 1918. 
9,200 miscellaneous bonds. Denom. (8) $1,000, (1) $500, (1) $700 
Date July 11913. Due oe 200 on July ‘1 1914, $3,000 July 1 1915 
and $2,000 on 4 & 119 
Int. semi-ann. at Nat. 8S aa Bank, Boston. 
RACINE COUNTY (P. O. Racine), Wis.—BOND OFFERING .—Pro- 
posals for these popes will be received until 12 m. July 29 by J. J. Patrick, 
County Treas., for $30,000 of the ag 000 4% coup. court-house-construc- 








Mass.—BOND OFFERING.— 


tion bones vo 95, >. 376). Auth. 658 and 659, Rev. Stats. of 1898. 
Denom. ate Joly 1 1912. » J.& J. at office of County Treas. 
Cert. he ly or wate for 5% of bonds bid for, required. Official advertise- 


ment states that the county has never defaulted. 


RAVENNA, Portage County, Ohio.—BOND SALE.—On July 14 the 
$30, 000 5% sewer-improvement bonds (V. 96, p. 1856) were awarded to the 
Western German Bank of Cincinnati TC 101.009 andint. Other bids were: 
brand i. Elliott & Harrison, Tillotson& WolcottCo.,Cl.$30,011 00 

Cincinnati ‘$30,180 00|Provident Sav. Bank & 

Atlas Nat. Bank, Cincin. 30,078 75| Trust Co., Cincinnati... 30,009 00 
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RAYVILLE, Richland Parish, La.—_-BONDS VOTED.—By a vote of 
49 to 41, the proposition to issue $220 000 water-works-plant-constr. bonds 
carried, it is reported, at the election held July 1. 


REDDING, Shasta County, Cal.—BONDS VOTED.—<According to 
reports, the question of issuing the $60,000 5% Sacramento River bridge- 
constr. bonds (V. 96, p. 1856) carried, at the election held July 2. 
RIPLEY TOWNSHIP SCHOOL DISTRICT (P. O. Greenwich), 
Huron County, Ohio.— BOND SALE.—On July 12 $4,500 5%% im- 
rovement bonds were awarded to the First Nat. Bank of Greenwich at 
00.222+. Denom. $500. Date June 1 1913. Int.J.&D. Due $500 
each six months from June 1 1915 to June 1 1919 inclusive. 


ROANS PRAIRIE SCHOOL DISTRICT (P. O. Roans Prairie), 
Grimes County, Tex.—BONDS VOTED.—The question of issuing the 
$6,000 5% 40-yr. opt. building bonds (V. 97, p. 133) carried at the election 
held July 12 by a vote of 38 to 2. Weare advised that these bonds will be 
offered for sale as soon as they are approved. 


ROCHESTER, N. Y.—NOTE OFFERING .—Proposals will be received 
until 2 p. m. July 22 by E. 8S. Osborne, City Comptroller, for $100,000 
sewag posal notes, payable 8 months from July 25 1912. They will 
be drawn with interest and made payable at the Union Trust Co. of N. Y. 
Bidder to designate rate of interest and denomination of notes desired. 


ROCKY MOUNT, Edgecombe County, No. Caro.—BONDS NOT 
SOLD .—All bids received on July 10 for the $135,000 sewer, paving and 
water-works and $65,000 municipal-gas-works 5% 40-year bonds (V. 96, 
p. 1788) were rejected, reports state. 


ROCKY MOUNT GRADED SCHOOL DISTRICT (P. O. 
Mount), Edgecombe County, No. 
sale was made on July 10 of the 
offered on that day (V. 96, p. 1788) 


ROUNDUP SCHOOL DISTRICT 


County, Mont.—BOND SALE.—On 
(opt.) school-bl 


Rocky 
Caro.— BONDS NOT SOLD.—No 
$35,000 5% 40-yr. coup. bldg. bonds 


P. O. Roundup), Musselshell 
ay 27 the $13,100 6% 15-20-yr. 


. and —_ bonds (V. 96, p. 1248) were awarded to Wells 
& Dickey Co. of Minneapolis at 102.564+. Denom. (13) $1,000, (1) $100. 
Date July 11913. Int. J.& J. 


RULO, Richardson County, Neb.—BOND OFFERING.—Pro Is 
will be received until 8 p.m. Aug. 12, it is stated, by E. Martin, City Clerk, 
for the $10,000 54% 5-20-year (opt.) electric-light bonds voted recently 
(V. 96, p. 1318). Interest annual. Certified check for 5% required. 


SACRAMENTO, Cal.—BOND OFFERING.—Further details are at 
hand relative to the offering on July 24 of the $887,000 444% coup. levee 
bonds (V. 97, p. 133). Proposals for these bonds will be received until 
10 a. m. on that day by F. W. Biewener Jr., City Treas. Denom. (800) 
$1,000, (120) $725. Date Jan. 1 1913. Int. at office of City Treas. or 
at Bank of N. Y., N. B. A.~ Due $22,175 yrly. on Jan 1 from 1914 to 
1953 incl. Cert. check for 2% of bonds bid for, payable to City Treas., 
required. Bonds to be delivered and paid for on <F 1, at office of City 
Treas. Purchaser to pay accrued interest. The validity of this issue has 
been approved by Dillon, Thompson & Clay of N. Y. C., a certified copy 
of whose opinion will be furnished to the purchaser. Bids must be made 
on blank forms furnished by the City Treas. Official circular states that 
there has never been any default in the payment of any of the Munici- 

ailty’s obligations, nor has there been any controversy or litigation pend- 
fn or threatened concerning the validity of these bonds, the corporate 
existence or boundaries of the municipality or the title of the present 


SACRAMENTO CITY SCHOOL DISTRICT, Sacr 
Cal.—BONDS NOT SOLD.—No award was made on J uly 7 for the $500.01 
4\%% bonds (V. 96, p. 1648) offered on that day. 


ST. LOUIS COUNTY INDEPENDENT SCHOOL DISTRICT NO. 
Minn.—BIDS REJECTED .—All bids received on May 28 for th e150 bod 
5% bldg. bonds offered on that day were rejected. , 


ST. PAUL, Minn.—BOND OFFERING.—Proposals will be i 
until 12 m. July 23 by W. C. Handy, City Comptroller, for the folia, chee 


4\%%_ bonds: 
$156-000 water-works extension and improvement bonds. Denom. 
or $1,000. Date May 1 1913. Due $70,000 in 20 peas aad 
000 in 30 years. 


$80, 
50,000 library bonds of an issue of $600,000. Denom. $100 o Itin] 
thereof, not exceeding $1,000. Date Aug. 1 1913. ‘hus ag a0 


years. 

Interest semi-annually in New York. Certified check or cash for 2% 
of bonds bid for required. Official circular states that the city has never 
defaulted on any of its obligations, and principal and interest on its bonds 
previously issued have always been paid promptly at maturity. 


SALEM, Marion County, Ore.—BID.—The only bid received on 
July 7 for the $376,500 5% 1-20-yr. (ser.) gold sewer-construction bonds 
(V. 96, p. 1721) was submitted by Farson, Son & Co. of Chicago. This 
firm agreed to pay par with accrued interest if the city would allow them 
necessary mn gee We are advised under date of July 9 that the bid has 
been referred to a special committee. 

SANTA CRUZ COUNTY SCHOOL DISTRICT NO. 6 (P. O. Nogales) 
Ariz.—BOND SALE.—On May 29, the $10,000 6% gold bidg. bonds (V 
96, p. 1440). were awarded to the First Nat. Bank, of Nogales at 100.05. 


SARANAC LAKE, Franklin County, N. Y.—BOND OFFERING.— 
Proposals will be received until 12 m. July 28 by S. A. Miller, Village 
Clerk, for $10,000 sidewalk and $10,000 street-improvement coup. or reg. 
bonds at not exceeding 5% int. Auth. election held July 8. Denom. $500. 
Date Aug. 1 1913. Int. F. & A. at Adirondack Nat. Bank, Saranac 
Lake, in N. Y. exchange. Due $500 yearly from 1914 to 1933 incl. Cert. 
check for 5% of bonds bid for, payable to ‘Village of Saranac Lake,”’ 
required. Bids must be unconditional. _..<tin- a eres are 


SAWTELLE, Los Angeles County,” Cal.— BOND OFFERING.—This 
city is offering at par and accrued interest the $21,000 5% % impt. bonds 
offered without success on May,.19 (V. 96, p. 1574)... Denom. $1,000. 
Due $1,000 yearly. “pith aa. «@ 


SCOTIA, Schenectady County, N. Y.—BOND OFFERING.—Pro- 
ls will be received until 8 p. m. July 21 by E. C. Hoyt, Village Clerk, 
bor $8,000 coup. sewer bonds, to be issued as of Aug. 1 1913. 
000. Int. (rate not to exceed 5%) F. & A. at Schenectady Trust Co., 
Schenectady. Due $1,000 yearly on Aug. 1 from 1918 to 1925incl. Cer- 
tified check for 2% of bid, payable to Village Treasurer, required. 
BOND SALE.—On June 18 the eight issues of 5% bonds aggregating 
$8,100 (V. 96, p. 1721) were awarded to the Schenectady Savs. Bank;,of 
Schenectady at par. Date Aug. 1 1913. 


SEDGWICK, Harvey County, Kan.—BONDS TO BE OFFERED 
SHORTLY .—tThe Cit lerk advises us that this city will offer for sale 
about Aug.j1 the $25,000 water bonds recently voted (V. 96, p. 1721).> @ 


SERVICE SCHOOL DISTRICT, Madera County, Gal._BOND 
SALE.—On July 9 $1,600 6% building bonds were awarded to W. K 


Denom. $1,- 





officers to their respective offices. 





Huskell of Madera at par. Date July 9 1913. Interest annually in July. 
Due part yearly. 
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$85,000 


Borough of Garfield, N. J., 


FIVE (5) PER CENT 
THIRTY-YEAR WATER BONDS 


Sealed poposals will be received by the Council 
of the Borough of Garfield, New Jersey, until 
Eight o'clock p. m. AUGUST 1ST, 1913, for an 
issue of $85,000 Coupon Water Bonds to be issued 
under an Act of the Legislature of New Jersey, 
entitled ‘‘A General Act Relating to Boroughs 
(Revision 1898),’’ approved April 24, 1897, and 
= Acts amendatory thereof and supplemental 
thereto. 

Said bonds will be of the denomination of $1 ,000 
each, numbered from _1 to 85, inclusive, dated 
June 1, 1913, payable June 1, 1943, bearing inter- 
est at the rate of 5% per annum, payable semi- 
annually on the first days of June and December 
in each year. Both principal and interest of said 
bonds will be payable in lawful money of the 
United States of America, and at the option of the 
holder will be paid in New York exchange at 
The First National Bank of Garfield, New Jersey. 

Said bonds may be registered as to principal 
only or at the option of the holder as to both prin- 
cipal and interest. 

Proposals should be addressed to Frank V. 
Romaglia, Borough Clerk, Garfield, New Jersey, 
and should be marked upon the outer cover thereof 
‘*Proposal for Water Bonds.”’ 

All bids must provide for the payment of ac- 
crued interest from June 1, 1913, the date of 
said bonds, to the date of delivery. Each bid 
must be accompanied by a certified check upon 
an incorporat bank or trust company to the 
order of John Stewart, Collector, for 2% of the 
par value of the bonds bid for; the check of the 
successful bidder to be retained by the Borough 
on account of the purchase price of said bonds. 
The checks of unsuccessful bidders will be re- 
turned forthwith. 

The bonds will be prepared and certified by the 
United States Mortgage & Trust Company, and 
their validity approved by Messrs. Hawkins, 
Delafield & ngfellow, attorneys, of New York 
City, whose opinion will be furnished to the suc- 
cessful bidder. | 

The right to reject any and all bids is reserved. 

Dated July 8th, 1913. 

FRANK V. ROMAGLIA, 
Borough Clerk. 
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AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





NEW LOANS 
NOTICE OF SALE 


MIDDLESEX COUNTY, N. J., 
BONDS 


Sealed proposals will be received by the Board of Chosen Freeholders of the County of Middlesex 
and the undersigned, at his office in the City of New Brunswick, N. J., at two thirty o’clock p. m. on 
JULY 28, 1913, for the purchase of the following-described bonds of Middlesex County, New Jersey: 

$19,500 Road Improvement Bonds, Series 11, dated July 1, 1913, maturing $5,000 on July 1 

of each of the years 1914 to 1916, both inclusive, and $4,500 on July 1, 1917. 
19,500 Road Improvement Bonds, Series 12, dated July 1, 1913, maturing $5,000 on July 1 
of each of the years 1918 to 1920, both inclusive, and $4,500 on July 1, 1921. 

104,500 Road Improvement Bonds, Series 13, dated July 1, 1913, maturing $4,000 on July 1 

of each of the years 1915 to 1934, both inclusive, $3,500 on July 1, 1935, and $3,000 on 
July 1 of each of the years 1936 to 1942, both inclusive. . 


All of said bonds are of the denomination of $1,000 (except that one bond of each series is of the 
denomination of $500), and are registered in form, principal and semi-annual interest payable at the 
office of the County Collector in the City of New Brunswick, N. J., in New York exchange. 

The bonds will be delivered to the successful bidder at the office of the United States Mortgage & 
Trust Company in the City of New York, on the 28th day of August, 1913, at 11 0’clock in the fore- 


noon. 

All bids for said bonds must be made upon forms furnished by the County, and must beaccom- 
panied by certified check, payable to the order of Thomas H. Hagerty, County Collector, for two per 
cent of the par value of the bonds bid for, as security for the performance of such bid and as liquidated 
damages in the event of failure of a successful bidder to accept and pay for the same. 

Bids are requested on each series separately for bonds bearing interest at the rate of four and one- 
half, four and three-quarters or five per cent, but the bonds of each series will be awarded at the lowest 
rate at which bids for the whole of such series are received. 


No bid will be received for less than par and interest, and the right is reserved to reject any and all 


‘Said bonds will be engraved under the supervision of, and certified as to their 
ness by, United States woxtaage & Trust Company, of the City of New York, and their le- 


gality approved by Caldwell, Masslich & Reed, of New York City, whose opinion as to legality 
will be furnished to the purchaser. 


By order of the Board of Chosen Freeholders of Middlesex County, N. J 
THOMAS H. HAGERTY, 
County Collector. 
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genuine- 


FINANCIAL STATEMENT. 

Assessed valuation, real estate_______.....__-.-------- $50,360,935 

Assessed valuation, personal property_____________.---- $13,712,030 

Bonded debt, not including these issues of oh 
4, 


Population, Census 1910 











Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 


Correspondence is invited 


CAPITAL, - - $6,000,000 
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Fe SMITH COUNTY (P. O. Tyler), Tex.—BIDS REJECTED.—All bids 
received for the $75,000 5% 40-year road bonds offered on July 10 (V. 96, 
p. 1789) were ected 

BONDS VOT 


— According to reports 
the election held July 8 on the proposition to issue $300, 


, a favorable vote was cat at 


bonds. 
SOUTH BOUND BROOK SCHOOL DISTRICT 


N. J.—BONDS NOT 
SOLD.—An_ issue of $21,000 5% school-remodeling bonds offered July 16 


SOUTH CHARLESTON, Clark County, Ohio.—BOND SALE.—On 


July 15 the $3,000 5% coupon street-repair bonds (V. 96, p. 1789) were 
awarded to h oo Bank of South Charleston at par and interest. 


SOUTH JACKSONVILLE, Duval County, Fla.—BONDS VOTED.— 
By a vote of 62 to 14, the $65,000 5% impt. bonds, due in 1943 (V. 96, 
p. 1721), were authorized at the election held July 15. We are advised 
that these bonds will be offered for sale in about 60 or 90 days. 

SPARTANBURG, Spartanburg County, So. Caro.— BONDS VOTED. 
—Reports state that the oe to issue the $100,000 street-improve- 
ment bonds (V. 96, p. 1789) carried at the election held July 8. 

SPENCERVILLE, Allen County, Ohio.— BOND OFFERING.—Pro- 
pons will be received until 12 m. July 28 by J. W. Berry, Village Clerk, 

or $14,000 5%% Broadway St. improvement (village’s portion) bonds. 
Auth. Sec. 3821, Gen. Code. Denom. $700. ate June 1 1913. Int. 
J.& D. Due $700 each six months from April 1 1914 to Oct. 1 1923 incl. 
Certified check for 5% _ of bonds bid for, payable to Village Treasurer, re- 
quired. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 

SPRINGFIELD, Sangamon County, Ill.—BONDS VOTED.—According 
to reports, a favorable vote was cast at the election held July 15 on the 
Sear ry of issuing the $45,000 bonds to take up riot judgments (V. 96, 
p. . 

STAMFORD, Fairfield County, Conn.—BOND OFFERING .—Pro- 
posals will be received until 12 m. July 28 by W. N. Travis, City Treasurer, 
for $22,000 5% public-improvement bonds. Int. J. & J. at Merchants- 


Ex. Nat. Bank, N. Y. City. Due July 1 1928. Certified check or bank 
draft for 2% of bonds bid for required. 


~~ ‘fhe officiai notice of this bond cffering wilt be found among the odvertise- 
ments elsewhere in this Department. 


STARKE SCHOOL DISTRICT (P. O. Starke), Bradford County 
Fla.— BONDS VOTED.—The election held July 5 (V. 97, p. 70) resulted 
in favor of the question of issuing $30,000 building bonds. The vote is 
reported as 115 to 44. 

STIRUM SCHOOL DISTRICT (P. O. Stirum), Sargent County, 
No. Dak.—BONDS VOTED.—According to reports, a favorable vote was 
cast at a recent election on the proposition to issue $8,000 building bonds. 

STOCKTON SCHOOL DISTRICTS (P. O. Stockton), San Joaquin 
County, Cal.—BOND OFFER NG.—Newspaper reports state that bids 
will be opened on Aug. 5 for the $498,000 grammar-school and $98,000 high- 
school 5% gold building bonds described in V. 96, p. 1789. 

SUGAR CREEK TOWNSHIP SCHOOL DISTRICT (P. O. Beach 
City), Stark County, Ohio.—BOND SALE.—On July 15 $3,500 5% 
bidg. bonds were awarded to the Citizens’ Bank of Beach City at par. De- 
nom. (1) $500, (3) $1,000. Date Aug. 11913. Int. F. & A. ue part 
yrly. on Aug. 1 from 1914 to 1917 incl. 


SYRACUSE, Onondaga County, N. Y.—BONDS NOT SOLD.—No 
bids were received on July 16 for the $170,000 improvement and $17.000 





TT 
——- 


sidewalk 414% registered tax-free local improvement bonds offered om 
that day (V. 97, p. 134). i 


THREE RIVERS, St. Joseph County, Mich.—BONDS VOTED.— 
A to reports, the questions of issuing the $30,000 water-works-impt. 
and $20, electric-light-installation bonds (V. 97, p. 70) carried at the 
election held July 7. 


TIPPECANOE COUNTY (P. O. Laf ette), Ind.— BONDS A WAR- 
DED IN PART.—Of th . bonds offered on July 11, 


e $26,500 4%% road 
only $5.300 were sold, these being taken by W.H. Anderson at par and int. 


TOLEDO, Lucas County, 0.—BONDS NOT SOLD.—No bids were 
received on July 16 for the $150,000 4 : ~ 
CHEE Gn that Gy (V. 06. D. THEI 88% OND: Bare-Doulovard beads 
sgetvod dna a tore $58 Bho S98 Soeur ates Bas 
on Jun or the , ear . 96, D. 
1440) offered on that day were rejected. -s sepragery peed: 


TROY, Rensselaer County, N. ¥.—CERTIFICATE OFFERING.— 
Proposals will be received until 10 a. m. July 22 by W. H. Dennin, City 
Comptroller, for $100,000 5% certificates of indebtedness. Denom. 

25, - Date July 22 1913. Due Oct. 16 1913. Gecertified check for 
1% of bonds, payable to city of Troy, required. Certificates to be delivered 
aNROND SALE On Say Le thee 855.008 et; ir 

—On July 17, the ; 44% reg. Oakwood reservo 
conduit bonds (V. 97, a; 134) were awarded to the Manufacturers’ Nat. 
Bank of Troy at par andint. There were no other bidders. 

TUSCARAWAS COUNTY (P. O. New La ge OF 
SALE.—On July 14 the $60,000 6% bridge bonds (V. 95, 
awarded to Weil, Roth & Co. of Cincinnati at 101.26. 
Breed, Elliott & Harrison, Provident Sav. Bank & 

Cincinnati $60,672 00} Trust Co., Cincinnati__$60,282 00 
Spitzer, Rorick & Co.,Tol. 60,321 00/| Tillotson& WolcottCo.,Cle. 60,226 50 


UNION COUNTY (P. O. Elizabeth), N. J.—BOND SALE.—On June 
16 the $50,000 4% % 20-year coup. or reg. refunding bonds (V. 96, p. 1649) 
were awarded to the Nat.gState Bank of Elizabeth at par.4 


BANA, Champaign County, Ohio.—BONDS AWARDED IN 
PART .—Of the three issues of bonds offered on July 15 (V. 97, p. 134), 
the $10,250 6% North Main St. improvement bonds (V. 97, p. 134) were 
awarded, it is stated, to the Champaign National Bank at 101.463 +. 

UTICA, Oneida County, N. Y.—BOND OFFERING.—Proposals will 
be received until 12 m. July 31 by F. G. Reusswig, City Comptroller, for 
$90,000 of an issue of $100,000 4%% reg. tax-free Wetmore school-impt. 
bonds. Denom. to suit purchaser, but for not less than $100, and all bonds 
must be in multiples of $100. Date July 1 1913. Int. J. & J. at office 
of City Treasurer or, upon request of reg. holders, in N. Y. exchange. 
Due $5,000 a, on July 1 from 1916 to 1933 incl. Cert. check for 1% 
of bonds bid for, payable to City Compt., required. No check required 
if bid is for less than $5,000. Purchaser to pay accrued interest. onds 
to be delivered at the office of the Columbia-Knickerbocker Trust Co. in 
N. Y. at ll a. m. Aug. 10 unless another place and a subsequent date shall 
be mutually agreed upon in writing. Bids must be made upon blank forms 
furnished by the City Comptroller. These bonds will be certified as to 
genuineness by the above trust company and their legality approved by 
Caldwell, Masslich & Reed. 2 4d da Aa ade da d < 
"VAN WERT, Van Wert County, Ohio.—BOND SALE.—On Julyail 
the $13,400 5% % general street-improvement (city’s portion) bonds (V. 


96, p. 1858) were awarded, reports state, to Field, Longstreth & Co. of 
Cincinnati at 101.37. 


Pa.—BOND 
p. 1789) were 
Other bidders were: 
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NEW LOANS ‘ NEW LOANS, eb NEW LOANS. 
$22,500 $36,000 $38,000 
CITY OF ALBANY, OREGON, | Village of Lawrence, N. Y.,|; PUTNAM COUNTY, N. Y., 
SEWER BONDS STREET IMPROVEMENT BONDS BONDS 


Sealed bids for above bonds, dated January Ist, 
1913, maturing January Ist, 1928, redeemable 
on January Ist, 1923, and subsequent interest 
dates, ———_ and semi-annual interest (J. and 
J.) at five cent per annum, payable gold 
in New York, will be received by the undersigned 
until FOUR P. M. JULY 31ST, 1913. 

ality will be approved by Caldwell, Mass- 
lich & Reed, New York, whose favorable opinion 
will be given to purchaser without charge. Bids 
must be unconditional, upon blank forms to be 
furnished, together with other information by 
said aeoseey® or the undersigned. Bids must be 
accompanied by certified check for two per cent 
of amount bid for. Delivery in Albany, Oregon. 
No bids will be considered for less than par and 
accrued interest. The right to reject any and 
all bids is reserved. 
H. B. CUSICK, 


City Treasurer. 





1913. 


Said bonds will 
Jul 


being 








Sealed proposals will be received by the Board 
of Trustees of the Village of Lawrence, at the office 
of the Village Clerk in said Village, until 4 p. m. 
on the 21ST DAY OF JULY, 1913, for the pur- 
chase at not less than par and accrued i 
Thirty-six Thousand Dollars ($36,000) Street 
Improvement Bonds of the Village of Lawrence 
to be issued pursuant to 
adopted at the Annual Election held June 17 
be registered bonds, dated 
1, 1913, of the denomination of One thousand 
dollars ($1,000) each, numbered from one (1) to 
thirty-six (36), inclusive, 
rate not exceeding five per centum (5%) 
num, payable semi-annually on the first 
January and July of each year, three (3) 
bonds in order as numbered bei 
July first in each of the years 1918 to 1929, in- 
clusive, both principal and interest of said bonds 
ayable in gold coin or its equivalent at 
Columbia-Knickerbocker Trust Company, New 


Sealed bids will be received by the undersigned 
up to twelve o'clock noon JULY 21, 1913, for 
the | ea of $38,000 Highway Improvement 
Bonds, to be issued by the County of Putnam, 


nterest of | New York. 


proposition No. 67 oie Fo) 

interest at four and thr uarters per cent per 

annum, a ee ae ly on the first days 
an 


of t mabe’ ugust. 
interest at a Principal and interest payable in New York 


er an-/| exchange at the office of the County Treasurer, 
} s of o = the First National Bank, Brewster, New 
of said oO 


rk. 

All bids must be accompanied by a certified 

check for two per cent of the total amount issued. 
The right is reserved to reject any and all bids. 
Bonds will be dated August 1, 1913 


ng payable on 





Dated, Brewster, N. Y., July 9, 1913. 
York City. Said bonds will be awarded to the EDWARD D. STANNARD, 
person offering to take them at the lowest rate County Treasurer of Putnam County. 
$22 000 of interest. 
9 A certified check on an incorporated bank or 

——- Company. to .~ order of Peter y ged Jr. $ 80,000 

° age Treasurer, for two per cent o @ par 

City of Stamford, Conn., 


PUBLIC IMPROVEMENT BONDS 


Sealed proposals for the sale of $22,000 00 Pub- 
lic Improvement Bonds of the City of Stamford, 
Connecticut, will be received by the City Treas- 
urer at the Stamford National Bank until 12 
o'clock noon, MONDAY, JULY 28 1913. 

Said bonds bear interest at the rate of Five 
Per Cent per annum, payable semi-annually on 
the first days of January and July, and mature 
fifteen years from July Ist, 1913. 

Principal and interest pe yable at the Merchants’ 
Exchange National Bank, City of New York. 

No bid will be accepted for less than par and 


and enclosed 


onds.’”’ 


genuineness by the 


legality by 
fellow, attorneys, 


value of the bonds bid for, must accompany each 
ogee. Proposals should be 

. J. Pettit, Village Clerk, Lawrence, New York, 
in a sealed envelope marked ‘‘Pro- 
osal for Village of Lawrence Street-Improvement 

The Board of Trustees reserves the right 

to reject any and all bids. 
The bonds will be prepared and certified as to 
Columbia-Knickerbocker 
Trust Company, and will be approved as to 
essrs. Hawkins, Del 
of New 
opinion will be furnished to the purchaser. 
H. HOBART PORTER, 

President of the Board of Trustees, 


addressed to 


CITY OF HAZLETON, PA., 
SCHOOL BONDS 


Notice is hereby given that under and pur- 
suant to a resolution and order of the Board of 
School Directors of the City of Hazleton, Pa., 
adopted June 25, 1913, that up to and including 
the 22ND DAY OF JULY, 1913, at 8 p. m. 
said Board will receive bids for the purchase of 
$80,000 4% per cent School Bonds. 

For further information apply to 

D. T. EVANS, 


ield & Long- 
York City, whose 





Secretary. 





accrued interest. 

The right is reserved to reject any and all bids. 

All proposals must be accompanied by a certi- 
fied check or bank draft for two per cent (2% of 
the par value of the bonds bid for, said checks 
to be returned if bid is not accepted. 

For further particulars address 

WM. N. TRAVIS, 
City Treasurer. 
Stamford Nat'l Bank, Stamford, Conn. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Lega! for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., 








HODENPYL, HARDY & CO 


14 Wall St., New York 
Railway, Street Ry., Gas& Elec. Light. 


cena SECURITIES 








F. WM. KRAFT 
LAWYER, 
Specializing in Examination of 


Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY& RAILROAD BONDS 


“@ UNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONG@OD & MAYER 
Ingalls Building 
CINCINNATI 
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VIENNA, Oneida County, N. Y.—BONDS DEFEATED .—By a vote 
of 18 “for” to 119 “against, ** the pro tion to issue $12,000 5% Fish Creek 
bridge-construction (town’, s share) nds was defeated, it is stated, at a 
recent election. 


WABASH COUNTY (P. O. Wabash), Ind.—BOND SALE.—On July 
15 the $9,800 and $3,240 4 4 fe highway-improvement bonds were awarded 
+ te La Fontan e Bank "La Fontaine at par. Date July 15 1913. 


WAKE COUNTY (P. O. Raleigh), No. Caro.—BONDS NOT SOLD .— 
‘The Co. Aud. advises ta that no sale has been made of the $25,000 5% 
20- coup. school bonds offered on June 2 (V. 96, p. 124 

ND ELECTION. on state that an election will be held Aug. 12 
‘to vote on the question of issuing $1,000,000 good-road bonds. 


WARREN, Warren County Pa. —BOND SALE.—On July 14 the 
$52 ,000 4% % sewer, paving and flood-protection — ASL 97, p. 134) mare 
awarded to the Melion Nat. Bank of | ittsb ursh. Date 


. $1,000. 
11913. Int. F. & A. Due $12,000 in i923, 318, ‘3,000 in 1933 and 
rong 000 in 1943. 


WASHINGTON COUNTY (P. O. Washington), Pa.—BOND OFFER- 
ING .—Proposals will be received until 10 a. m. July 21 by J. H. Moffitt, 
County Comptroller, for $100,000 bridge bonds. Bids are requested sy 
4\%% tax-free or 4%% taxable bonds. Date July 11913. Int. J. & J 
ue $2,000 yearly from 1914 to 1918 incl., $4,000 yearly from 1919 to 1923 

, $5,000 yearly from 1924 to 1929 incl. and $10,000 yearly from 1930 
re Crda8 incl. © Cert . check for $5,000 or a bidder’s guaran. bond for $10,- 
000, required. These bonds were offered on July 7 (V. 96, p. 1858), but 
no bids were ty doe 

WAVERLY a) ee F County, Ill.—BOND sey fe ae osals 
will be beivare bP by Calhoun, City Clerk, for $3,000 a 
(ser.) sidewalk-construction bonds. Denom. $600. Date Tone? 5 181 


WAXAHACHIE, Ellis County, Tex.—BONDS VOTED.—Reports 
state that the questions of issuing the $22, ~~ water-works, $10,000 street- 
pe ey = $2,500 school bonds (V. 96, p. 1858) carried at the elec- 

on uly 


WEATHERFORD, Parker County, Tex.—BONDS VOTED.—Accord- 
ing to local pow eye reports, the proposition to issue the $4,000 sewer 
__system-ext._bonds 

a vote of 99 to 23. 


WELCH, McDowell ouny. W. Va.—BOND OFFERING T4 
Kyle, Town Recorder, will receive oo until 6 p. m. July 28 for $80: - 
‘000 6% 10-yr. st.-impt. bonds. t. ann 

WESTERNPORT, at taal & a aarp Md.—BOND OFFERING.— 
Proposals will be received unti Aug. 12, it is stated, by O. H. 
Bruce, Town Clerk, for $60,000. 5% ”5-30-year (opt.) water bonds. 


WESTFIELD, vanes County, N. J.—BOND SALE.—We have just 
been advised that e $30,000 —: sidewalk and road and $9,000 re- 
paving 5% gold = ” hom ds (V. 96, p. 1516) were awarded on June 2 to 
the Peop e" s Nat. Bank of W on We ny 102.866 + and 100.388 + and int., 

respectively. Denom. We are not advised, however, as to the 


97, p.71), carried, atthe election held Juiy-8, by} 


bids were received on lune. 30 or the $1 RS 000 5% 20eye. water ag. 

bonds offered on that day (V. 96, p. 

Auditor, for che sie ts sein Ly a RN bonds: 
Ward . $225. Due in 10 y 


‘ aul 
34 'ooo Due $1,200 each six 


> Wm. bon ong “Deno . 
” page REIS Be AE EA” Sette esa eee gan 
Date J n eck or or re. 
== Bonds to be pa and paid for within 30 days from time o 
aw 
WHITE RIVER TOWNSHIP (P. O. Winchester), Randolph Coun- 
ty, Ind.—BOND OFFERING _—Reports state that proposals will be re- 
ceived until 10 a. m. Aug. 1 by G. W. Hiatt, Twp. Trustee, for $2,000 
school-house bonds. 
WILSON TOWNSHIP (P. O. Wilson), Wilson County, No. Caro.— 
BONDS VOTED.—On July 8 a favorable vote was cast, it is reported, on 
the a to issue the $30,000 Virginia & Eastern Carolina RR. aid 


» EDSOR LOCKS, Hartford County, Conn.—NOTE SALE.—On 


Ind.—BOND OFFERING .— 
by A. G. Fisher, County 


July 16 the $30,000 5%, tax-free sewer notes (V. 97, p. 132) were sold to 
local bidders at par. Denom. $50 and multiples thereof. Int. J. & J.. 
at Windsor Locks Tr. & Safe Deposit Co., Windosr Locks. Due July 1 
1916. 

WITT TOWNSHIP (P. rs Beinn f Montgomery County, Ill.— 
BONDS VOTED.—According to reports, the question of iss $8 ,000 
school-bidg. bonds carried at the election held July 8 by a vote of 41 to a 


WORCESTER, Mass.—TEMPORARY LOAN .—A loan of $300, 
dated July 16 and due Oct. 17, has been negotiated, it is stated, with leis 
Bros. & Co. of Boston at 5. 19% discount and 90 cents premium. 


. + TERA 


Canada, its Provinces and Municipalities. 


Rog N. 8.—DEBENTURE SALE.—J. C. Mackintosh & Co. 
and F. B. McCurdy & Co. have purchased $75,000 5% 30-year debentures 
at their chats bid of 97.25. 

BEAMSVILLE, B. C.—DEBENTURES VOTED.—According to re- 
ports, this place recently voted to issue $20,000 high-school-construction 
debentures. 

BELLEVILLE, Ont.—DEBENTURES AUTHORIZED.—The Council 
authorized the issuance of $10,000 5% debentures, reports state. 

DUNDAS, Ont.—DEBENTURE ELECTION .—A by-law providing for 
the raising of $15,000 to be granted as a bonus to the Canadian Abrasive 
Wheels, Ltd., will be submitted to a vote on J uly 25, it is reported. 


ENDERBY, B. C.—DEBENTURE SALE.—An issue of $2,000 cemetery- 








$1, 
disposition of the $30,000 4 % 4% general impt. bonds offered on the same day. 
WEST ORANGE SCHOOL DISTRICT (P. O. Montclair), Essex 


Co. of Toronto at 8&6. 





site-purchase debentures (V. 96, p. 1652) has been awarded to Burgess & 














Senn ¥i a eee SALE On July 14 the $100,000 67; coup, schoo voted “the $400,000. sewer-contruction debentures Woe D174), it 
3. t Nat. Bic.) W. Orange.-101 999 | Harris, Forbes & Co., N. Y.-100.282 |» 0150.00 6% alec light debentures offered on May 28 (V-96,p. 1517). 
NEW LOANS NEW LOANS. NEW LOANS 
$300,000 $20,000 $200,000 
DISTRICTOF MANNINGTON,| CHEMUNG COUNTY, N. Y.,| Lackawanna County, Pa., 

(Marion County, West Va.,) 414% BONDS ROAD IMPROVEMENT BONDS 


Permanent Road Improvement Bonds 


Sealed proposals will be received by a Commit- 
tee appointed by the County Court of Marion 
County, W. Va., until SATURDAY, AUGUST 2, 
AT 2 * CLOCK P. M., for the whole or any 
pore of Three Hundred Thousand Dollars ($300,- 

» Permanent Road Improvement Bonds duly 
authorized by the District of a a in said 
Marion County. The bonds will dated 
September 1, 1913, the denomination i. num- 
ber of said bonds being ten (10) of One Hundred 
Dollars ($100) each, two (2) of Five Hundred 
Dollars ($500) each, and Two Hundred and 
Ninety-eight (298) of One + pounene ($1 O00) 
Dollars each, a total of Three Hundred and T 
(310) bonds. Said bonds are payee thirty (30) 
years from date of issue, and redeemable in 20 
eed said bonds to draw interest at the rate of 
ive per centum (5%) per annum, payable annu- 
ally at the office of the County Court in the City 
of Fa ont, arion County, . Va., and said 
interest to be evidenced by coupons attached to 
the bonds. 

The County Court of Marion County is author- 
ized by law to include in its annual levy for road 

urposes the amount required for interest on the 

nds, together with an additional fund as a 
sinking fund sufficient to ey off said bonds at 
the expiration of thirty years. The total 
valuation of taxable a An \n Mannington Dis- 
trict in 1912 was Fourteen Million Sixty-seven 
‘Thousand and Thirty-seven Dollars ($14,067,037). 
The District has no bonded indebtedness and 
authorized by law to borrow up to Five Per Cen- 
tum (5%) of its total valuation. 

Bids must be addressed to John F. Phillips, 
Clerk of the, County Court of Marion County, 
Fairmont, West Virginia, endorsed ‘‘Bid for — 
manent Improvement Road Bonds in Man 
District,’’ and accompanied by certified oa 
payable to Calvin ID. Conaway, Sheriff of Marion 

ounty, West Virginia, for a sum equal to five 
per centum of the amount of the bid. No bids 

or less than par will be considered. The right is 
reserved to reject any and all bids. 

Further information as to this issue may be 
had upon application to either of the undersigned 
Comunittee. 

J. R. TIMMS, 


Comer or Bank o of Mannington, Manning- 


GUYS g. 'FURBER, 
Cre First Nat. Bank, 


Va 
PHILIP H. PITZER, 
Come Exchange ‘Bank, Mannington, 


Mannington. 








STACY & BRAUN 


Investment Bonds 


Toledo Cincinnat 


Bids will be received by the undersigned at the 
Chemung County Treasurer's Office, in the city 
of Eimira, N. , up to JULY 29TH, 1913, at 
ten o'clock in the forenoon of that day., at which 
time said bids will be opened for bonds of the 
County of Chemung, New York, to be issued 
oe ursuant to Sections 12 and 14 oft the County 

w, and the resolutions of the Board of Super- 
visors of the County of Chemung, duly adopted 
at a session of said Board 
July, 1913. Such bonds to be dated A t ist, 
1913, and to bear interest at the rate of fo ur and 
one-half (4%) per cent per annum and ~ be in 
the following amounts, and to mature on the 
following dates 

Twenty (20) bonds of One thousand ($1,000) 
dollars each, two (2) of such bonds to mature 
Februar ist, 1915; two (2) of such bonds to 
mature ebruary ist, 1916; two (2) of such Seem 
to mature February Ist, 1917; two (2) of such 
bonds to mature February lst, 1918; two (2) of 
such bonds to mature February Ist, es i owe Tost. 
of such bonds to mature Februar 
two (2) of such a to mature R... "ist, 
1921; two (2) of such bonds to mature Feb 
ary ist, 1922; two (2) of such bonds to mature 
February lst, 1923; and two (2) of such bonds to 
mature February Ist, 1924; and each of such 
bonds to be coupon interest ansian bonds, said 
interest to be paid oem ouraesy on the first ox 
of August and first ag Be February of each and 
every year until such bonds mature. 

<r ye bid shall be sealed and shall be accom- 
panied b y a certified check for ten - tay b §10% 
of the bid, as security for the f su 
bid in case it should be accepted. 

Bids will be received for any or all of such 
bonds, and the right to reject any or all bids is 
hereby reserved. 


Dated Elmira, N. Y.. July 8th, 1913. 
HENRY L. DEISTER, 
Chemung County Treasurer. 








held on the ath ~ of | A. 





Sealed proposals will be received by the County 
of Lackawanna for the sale of Two Hundr 
Thousand Dollars ($200,000 00) worth of Lacka- 
wanna County, Pennsylvania, 444% Road Inm- 
provement Bonds, for the purpose of improvement 
and repair of public roads in said County that are 
already constructed, or in course of construction, 
or that may be constructed under the provisions 
of the Act of ee of by a Rag A of June, 

D. 1895, 336. e accom- 
pases by a RB. ah oe Ten Thousand 
ollars ($10,000 00), to be a addressed to Lacka- 
wanna County. B ids ple essed to and in 
hands of undersigned o 
12:00 O’CLOCK NOON, cUGUST 6TH, 1913. 
The right to reject any or all bids is reserved. 
A CHARLES P. SAVAGE. 
ttest: 


County Comptroller. 
RALPH COLLINS, 
Deputy County Comptroller. 


$75,000 


BOROUGH OF MEDIA, PA., 


SCHOOL BONDS 


The School District of the Borough of Media, 
Pa., offers for sale $75,000 in bonds of the School 
District, payable July 1, 1942, with interest at 
the rate of four and a half per cent, payable half- 
yearly, clear of taxes. ‘The bonds are dated 
July 1, 1913, and are for $500 each, with coupons 
attached, with the privilege of registration of 


rinci 
sf Staten bids will be received for all or any part 
of these bonds till AUGUST 1, 1, Oi <j) to 


JO NBY, - 
Prest. of School } A Media, Pa. 














et AY ah 


ee ee ae = 








a lichen Trek r panto 


sonal—have been intrusted to 


business. 


are solicited. 








1864) has for many years made a specialty of Personal ‘Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and per- 


people, residents not only of New York State but of other States 
in which the Union Trust Compand is authorized to transact 


Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 
UNION TRUST COMPANY, 80 Broadway 
CAPITAL and | SURPLUS - - 


— . 2 oS c. 


of “New ook (established in 








the company by conservative 





$8,231,000 
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GALT, Ont.—VOTE.—The vote cast at the election held July 15 on 
the Breeceeee to issue the $70, 5% water-works ext. debentures (V. 97, 
p. 135), was 270 to 99. Duein 1943. 

GOOSE LAKE CONSOLIDATED SCHOOL DISTRICT NO. 1283, 
Man.—DEBENTURE OFFERING .—Pro Is will be received not later 
than July 20 by C. Brydon, Secretary-Treasuret, for $5,500 6% school 
debentures. Due in 20 annual installments. 

GRATON ROMAN CATHOLIC SCHOOL DISTRICT, Sask.— 
DEBENTURE SALE.—An issue of $30,000 debentures has been awarded, 
it is stated, to Nay & James of Regina. 

GREY SCHOOL DISTRICT, Man.—DEBENTURE SALE.—Accord- 

to reports, this district has awarded $7,000 6% 14-year debentures to 
H. O’Hara & Co. of Winnipeg. 

GULL LAKE, Sask.—DEBENTURES NOT SOLD.—We are advised 
that no sale has been made of the four issues of 6% debentures, aggregating 
$15,000, offered on June 28 (V. 96, p. 1724). 

DEBENTURES VOTED.—It is stated that the proposition providing for 
the issuance of $3,500 ee eee $500 nuisance-ground and $10,- 


000 municipal-hall-construction debentures (V. 96, p. 1724) carried at 
the election held June 23. 


HANLEY, Sask.—DEBENTURES NOT SOLD.—No bids were received 
on July 9 for the $15,000 6% 20-year municipal-building debentures offered 
.on that day (V. 96, p. 1859). 

HARLEY TOWNSHIP, Ont.—DEBENTURE OFFERING .—Proposals 


will be received by E. Cragg, Township Clerk, for $1,000 10-year deben- 
tures, it is stated. 


LENNOX SCHOOL DISTRICT NO. 317, Man.—DEBENTURES NOT 
—— .—The Secretary-Treasurer advises us that up to July 10 no sale had 


made of the $4,500 6% 20-year school debentures offered on June 
30 (V. 96, p. 1791). 


LETHBRIDGE, Alta.—DEBENTURE SALE.—The ‘‘Financial Post 
of Canada”’ of July 12 says that the City Council has sold a further parcel 
of $66,930 434% bonds to Wood, Gundy & Co. at 82.42, and extended the 
option on the remaining $50,000 4\%s and the $110,000 5s at 89.53 for a 
eg of 6 weeks, on the condition that the bonds be printed, and the money 

rom the sale of $200,000 5s at 89.53 be turned over to the city in the short- 
est possible space of time. ‘Two months ago the city gave Wood, Gundy & 


le 
Co. an ty a Oe ioo — of bonds, of which $116,000 were 4%s 
a : _WoOl 





and the 20, . At the same time they solid Wood, Gundy 

& Co. $200,000 5s. This accounted for a full issue of $427,000 made in 

r Nop — rice was 89.53 for the 5s and an equal price, 82.42, for 
e Ss. e 


ebentures mature in 30 years and the yieldrate, at prices 
above quoted, slightly better than 5%%. 
LINDSAY, Ont.—LOAN ELECTION .—Reports state that an election 


will be held ve 24 to submit to a vote a by-law providing for a loan of 
$12,000 to the Cole-Burger Brass Mfg. Co. 


MAC LEOD, Alberta.—DEBENTURE SALE.—tThe six issues of 5% 
40-year debentures, aggregating $336,000, offered on May 15 (V. 96, 
p. 1250) have been awarded, it is stated. at 97. 

MANITOU CONSOLIDATED SCHOOL DISTRICT NO. 314, Man.— 
DEBENTURE OFFERING .—Proposals will be received by R. A. McIntosh, 
Secy.-Treas., for $30,000 6% school debentures. Due in 20 annual in- 
stallments of principal and interest. 


MILLETT, Alta.—DEBENTURES NOT SOLD.—WNo sale has been 





made of the $1,500 7% eo debentures recently authorized 
(V. 96, p. 1652). Denom. $100. 





NAPANEE, Ont.—DEBENTURE OFFERING .—Proposals will be re- 
ceived until July 28, it is stated, by W. A. Grande, Town Clerk, for $31,- 
293 5%% 20-yr. debentures. 


NELSON, B. C.—DEBENTURES PROPOSED .—According to reports, 


this af is contemplating the issuance of $40,000 debentures as a bonus 
to the Nelson Street Ry. Co. 


NEW WESTMINSTER, B. C.—DEBENTURES TO BE OFFERED 
SHORTLY .—The City Treasurer advises us, under date of July 12, that 
this city will shortly offer for sale the $550,000 5% debentures voted 
May 20 (V. 96, p. 1652), yo with $328,000 4% % general, $557,800 
4\4%% and $179,488 5% local improvement debentures. 

NORTH BATTLEFORD, Sask.—DEBENTURE SALE.—The Mon- 
treal ‘‘Gazette’’ says that a dispatch from North Battleford states that the 
city has accepted an offer from British interests for $500,000 debentures. 


NORTH BATTLEFORD SCHOOL DISTRICT NO. 16, Sask.— 
DEBENTURE SALE.—On June 16 an issue of $4,000 6% school-impt. 
debentures was awarded to C. H. Burgess & Co. of Toronto at 91.15. 


PEEL COUNTY (P. O. Brampton), Ont.— DEBENTURES NOT SOLD 
—The Co. Treas. advises us that this county has not yet disposed of the 
$60,000 30-yr. (ser.) road debentures offered on June 23 (V. 96, p. 1791). 
An option to purchase in 30 days (until July 26) at 54 % has been granted. 


PENETANGUISHENE, Ont.—DEBENTURE SALE.—The $25,000 


5% debentures (V. aed 1860) have been sold to R. C. Matthews & Co. of 
Toronto, it is reported. 


PENSE (Rural pevagentnn mtg! , Sask.—DEBENTURE SALE.—Nay & 
James of Regina have purchased $5,000 debentures of this place, it is stated. 


PORT PERRY, Ont.—DEBENTURES VOTED—Reports state that 


a by-law providing for the issuance of $20,000 bonus debentures carried 
at a recent election. 


ROSEDALE (Rural Municipality No. 283), Sask.—DEBENTURES 
NOTSOLD.—No bids were received for the $5,000 44% road-impt. de- 
bentures offered on July 9 (V. 96, p. 1860). Date Jan. 11913. Int. ann. 
on Jan. 1. Due in 20 ann. installments. 


ST. AGNES ROMAN CATHOLC SCHOOL DISTRICT, Sask.— 
DEBENTURE SALE—This district, reports state, has sold $20,000 de- 
bentures to Nay & James of Regina. 


ST. THOMAS, Ont—DEBENTURE OFFERING .—This city is offer- 
ing for saie $250, 5% debentures, according tu newspaper reports. 

SARNIA, Ont.—DEBENTURES VOTED—The question of issuing 
$12,000 bridge-constr. debentures received a favorable vote at the recent 
election, reports state. 

SOLSGIRTH CONSOLIDATED SCHOOL DISTRICT NO. 462 
Man.—DEBENTURE OFFERING.—Bids will be received until July 28 
by E. G. Fisher, Sec.-Treas., for the $5,000 6% school-bldg. debentures 


voted May 30 (V. 96, p. 1725). Due in 20 ann. installments. 


SOURIS, Man.—DEBENTURES NOT SOLD.—We are advised that 
no sale has been made of the $54,000 5% coup. debentures offered on May 
31. Date June 5 1912. 


Due in 30 ann. installments of prin. and int. 
WHITEMOUTH SCHOOL DISTRICT, Man.—DEBENTURE SALE. 
—It is stated that H. O’Hara & Co. of Winnipeg have bought $5,000 6% 
20-year debentures of this district. 

WINDSOR, Ont.—PURCHASER OF DEBENTURES.—Reports state 
that the purchaser of the $123,000 5% local-impt. debentures, the sale of 
which was mentioned in V. 97, p. 136, was E. I. Scully of Windsor, repre- 
senting a syndicate. The price paid ranged from 94 to 96. 








TRUST COMPANIES. 
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CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 
Capital, . 


Surplus and Undivided Profits 


Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 


personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President 


WILLIAMSON PELL, Asst. Secretary 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 














WILLIAM ROOKEFELLER LEWIS OASS LEDYARD 
ALEXANDER E. ORR LYMAN J. GAGE 
WILLIAMH. MAOY JR A TN GDEN 
 D. SLO EDWARD W. SHELDON 
K LYMAN CHAUN EP 
JAMES STILLMAN GEORGE L. RIVES 
JOHN CLAFLIN ARTHUR OURTISS JAMES 
JOHN J. PHELPS 


$2,000,000 00 
$14,025,643 12 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secy 


WILLIAM M. KINGSLE 
WILLIAM STEWART TOD 
MILLS 


NRY W. de FOREST 
ROBERT I. GAMMELL 


MISCELLANEOUS!- 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 


Saizsroom 201 Philadelphia Bourse 





The Government Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


Y 


OFFICIAL ORGAN OF THE ASSOCIATION 
OF AMERICAN GOVERNMENT ACCOUNT- 
ANTS. 





IinoisTrust&Savin¢gs Bank 


CHICAGO 
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it HIS entire publication is devoted to a presentation of the reports of earnings and iT 
| expenses of United States railroads for the latest month (May) and for the ) 
fiscal year to date, including said month. The table embraces every steam i 

i operating railroad in the country which is obliged to make monthly reports to : 
i} the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis- 
: sion required monthly returns from every road, no matter how small its earnings. Since 

| that date roads earning less than $100,000 per annum have been relieved from the neces- i} 
1 sity of filing returns. Leased lines not operating their own roads do not make returns. | 


| The figures are a transcript of the sworn returns on file at Washing- 
! Sworn Returns. ton. They have the further advantage of uniformity of method 


and classification. Every company is obliged to make up its returns on the same basis i 
) and in the same way as every other company. | 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
| Our Specialty reports of railroad earnings, and for over forty-five years its weekly 
P , and monthly summaries have been everywhere accepted as authori- 
: tative. The present publication is in continuation of this work and to aid the Inter- 


State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 





. Full Details These Inter-State Commerce returns also make it possible for us 
} : to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
! In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 


show the net revenue from outside operations. Lastly, we give the taxes and the miles 
) of road on which earnings are based. 


: Conte Vilsewides ‘pe cents we have necessarily been obliged to discard altogether, and 
: if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages | 
iis pe en ag oturns at the end to show also the figures issued by the companies them- 

i selves, where they are made up on a basis different from that of the 
Commerce returns, or where they give fixed charges in addition to earnings, or where 
| they have a separate and distinct fiscal year. 


The matter contained in this extra and novel publication is entirely 

he be C eens additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of gross earnings, are printed regularly and promptly in the 

“Chronicle” as soon as received. But in addition we issue once a month—say about the 

20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “Sections,” all 
Subscribers of which are expensive publications, the ‘‘Railway Earnings Section” 

: will be furnished only to ‘‘Chronicle”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
| NEW YORK 


CHRONICLE BUILDING FRONT, Pins & DEPEYSTER STREETS 
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henville N & South Texas. SeeStLS W.12 | Union Frei “a See N Y N H & Hartford_-_-.-_--- 9 | Wisconsin & Michigan.....................-.. 29 
van County. See Boston & Maine....... ..-. i nn edna 14 and 32 | Wrightsville & Tennille. See Central of Geo mone 
Dt; 7M «do. Cockdbaboncetsecdbacasse 27 | Union elle Jag Ft Baltimore. See Pennsylvania..10 | Wyoming & Northwestern. See Chic& N W.... § 
EERO EES OG REARS ER SA AE RE a Se 27 | Union Stock Yards Co. of Omaha, Ltd..-.....-.- 28 
Susquehanna & New York.._.........--.---...- 27 | United States Steel Corporation..........-.-.--- 14 azoo & Mississippi Valley................... 29 
a Teomaesteare & thorateht’ eer ene-- 39 UWreeds Fate & POG 16 occ ccadnddtiednaccacttdue 29 poet A Vel. « duwucotsebhédénameacaceiee 29 
See Delaware Lackawanna & Western.. Vv jin ot eal 10 and 33 Youngstown & Ohio River. ...............--...- 29 
an ennsylvania_......--.-- : 
ma Eastern. See Chic Milw & St Paul... -. 6 ermont Valle See Boston & Maine-._....-- | 
Teiiulah Falls mm hi—,................” 13 | Vicksburg Shreve & Pac. saestelialabsormen Zanesville & Western. See N Y¥ Central_......- 9 








INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 
turns of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads 
that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 
in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 





























































































































































































































Atchison Topeka & Santa Fe System a” Sen ahah 
—-Month of Ma —July 1 to May 31— Rio Grande & El Paso 3 5 
1913. 1912. 1912-13. 1911- 12. Vreignt revenue ..........-....<- 10,977 ,629 119,833 97,282 
weioe on Topeka & Santa Fe gs fa — aan 008 59, stp. 12954. on 625 Passenger revenue .............- 5,838 “572 45,215 43,668 
SOVGEEE cncavceceadeuseoce , ’ , , 
revenue -........-...2 2049408 2,003,839 23,370,013 21,246,407 | »,Total. including other revenue.. 24.041 11.184 229.191 198.491 
Total, including other revenue. 7,954,210 7,958,564 90,755,575 82,412,166 | Maintenance of equipment... ~ 1689 1,608 24.416 _—-23, 
E Maintenance of way... 1,029,819 1,071,894 14,2 219,779 12,267 1362 Traffic expenses .............. 166 161 1,855 1.771 
tenance of equipment. .---- es tt se 45.880 to or. 391 3 643, 646 Transportation expenses... - 10,092 8,194 104,619 93,704 
Traffic Gt .ccestsnebeooesce : . ’ 
Transportation expenses_-.-_-- 2,288,265 2,236,727 26,034,255 24,622,097 Total, including general_--_ - ___16,193 __14,141 1834 ey 
Tosal, tachuding generel-----_6,004,068 _4,760,404 10,058,588 ES.1OE.ATT | Outalte operetions, Bth---m-=n-n=_aceee cavcoe _ ceeeee_oaseus 
Net from railroad .............-- 2,950,1 3,198,100 31 f2i, 29,308 ,669 Total net revenue__________._~ 7 848 —2 956 60, 0 44 439 
Outside operations, net......-.-- -.---- ------ ~----- oo->-- ee ee a "760 823 : 9,127 
Total net revenue.........-- 2,950,157 3,198,100 31,721,987 29,308,669 ren 
"Sonali toh oe nigga 2 atest $4,407 ‘308,049 3.741.603 8,906,008 | wines edopanted 222 
EN RS Re ee 2,607,659 2,890,051 27,980,393 26,002,616 
aaiae’ nies: ' Southern Kansas Ry of Texas 
Miles of road operated --~=2--=7~ 8.237 8,201 Vreight revenue ....-..-.---.-.. 102,857 117,321 1,162,406 1,055,863 
Fp Canyon 718 901 6.280 4.824 Passenger revenue .............-. 16,031 17,425 197,715 177 ,807 
DTG sascacasneeeeoeo ° ° ding >T- 8 387 
Passenger revenue ----....-.---- 14,133 23.490 173.406 173,874 | » aomes —— Bmw au.” a $26 “a ‘eae 1. te rT 1 eS eee 
Total, inane other revenue - - 15,866 26,885 274.440 283,143 okeenanee t of equipment----- 23,424 27,566 290,979 268,694 
E aintenance of way... 14, 5,533 00,016 167 ,436 Traffic expenses _........... . 2,085 1,806 24,628 22,287 
aintenance of of equipment. ---- S34 ae ee tt i2, os Transportation expenses... 36° 100 45.764 424,423 475,035 
Traffic GRE cw ccacmeewequece , , 
Transportation expenses------- 11,160 11,484 118,150 _122.788 Seen, NONE Guleat $e 55g Sek ET 
Total, including general - - -- aris) 8.00. Saas Sete | Cn on a. ee ee ee 
Net from railroad ---.--.-------- —11,284 8.305 = $2,017 —27.415 | Total net revenue...-.-------- 53,180" 53,416 629,413 313,774 
San ee DE ..-------- = a ae ais yas | Ta®®8 ------------------------- 2,327 2,571 23,841 —28,614 
oO ee PPE eacenecoececance li, ° Das wae’ ' € 
po chat eeamanatae eae 1,235 300 ais) heh | pees eee eee 
FE hae goal road operated <<“ eo = —12,519 Ue 17,886 —40,456 Texas & Gulf 
- ochmegage = ae of Freight revenue ...........----- 20,328 17.480 262,943 214,008 
ar & Inter-State of Texas ‘5.370 18.178 214 543 161.976 Passenger revenue ............-- 4,831 4,425 62, 1355 53,730 
oe pent ian aaa aaa , ' , Total including other revenue.. 27,089 s«23,243 «= «342,679 = 281,654 
Passenger revenue --..-..------- 7.132 6,687 80,847 73,981 | Expenses—Maintenance of way... 9,532 7,361 135,422 83, 
Total, including other revenue-- 24,290 22,640 344 636 259,805 aintenance of equipment. ..___ 3,070 3,850 53,424 37. 
-Expenses— Maintenance of way... 4,955 4,795 72,341 48 ,870 Traffic expenses ............-- 275 346 3,393 3.48 
sintenance of equipment... .-_ 3.509 2.388 50.008 3 ‘eae Transportation expenses _....~- 8,842 7,766 119,936 90,58 
Transportation expenses.---.-. 11,377 13,560 (158.953 _ 125.849 Total including general --._- ___ 23,054 __ 20.703 =r — 
Total, including general ---.--- 20,064 — 21,748 202,127 213,505 | Net fom railroad ---__.....--..- ~ 4,084 2,640 i 
Net from railroad. ......--..-.-- 4,206 S01 62,006 46.900 | ois) nce revenue... ee a Te ee 
Outside operations, net-.--.-----  _------ pe aici EO = 5559 | i ‘700 "850 6,784 8.790 
Total net revenue.-............ 4,206 891 52,508 46, AN Mae a 8 3.334 1,690 8,221 43,042 
Taxes ----...-.-.-----..---.-.-- 680 286 7,604 6.709 | wiles of a operated_._......... 126 126 
23 Miles of a opera Brin petet aaa 3,525 or 44,903 $8,000 | Total of roads above— 
38 vt eal aprin etait a arinaa m" Freight revenue .. i........-.-<- 6,297,354 6,200,159 72,632,745 65,069,634 
26 Gat Colorado & Santa Fe on ais 564.498 9.240.000 ° 7.866.232 | Passenger revenue -............- 2,360,543 2,320,111 27,126, 063 24,785,028 
1 Freight revenue ....---.-------- "een" rite Total, including other revenue.. 9,375,978 9,231,106 108455,474 97,863, 
2 Passenger revenue --.--.-.--.--- 223,110 219,112 2,740,274 2,639,749 | exnenses—Maintenance of way. 1,260,251 1,224'411 16,956,346 11.788 008 
1 Total, including other revenue... 1,002,601 854,933 12,755,461 11,232,675 aintenance of equipment. --_-.-. 1,592,658 1,349,375 17,908,847 15,140, 
26 Expenses— Maintenance of way... 168.315 96.795 2,017,126 1,773,251 | ‘Traffic expenses --......-.---- 02, 208,503 2,238,097 2,179,790 
23 Maintenance of equipment. --._-. et 1% r 1, 936. $85 as faye rt Transportation expenses... .- 2,861,436 2,802,175 32,510,703 30,706,298 
raff a oh canal th oon a Op eae ’ ’ 
26 Transportation expenses... 425,588 407,011 4,791,674 4,503,754 Total, including general... - - - - RUE ger as STaIE EF 65.062.620 
an Total, including general --.-. 835,762 __722,508 _9.386.415 _8.669.276 | Ouiitaen Si nin: gem esceccesee 3,231,697 3 436,539 6,505,906 32,8¢ 801,004 
32 Net from railroad ........-.----- 166.838 —*132,425 3,369,046 2,563,398 | otal net revenue..........--. 3,231,697 3,436,539 36,505,906 32,801,004 
26 sj ag RO BR nneworeae Be55 i . pa 5586-016 “Dae goa | TX ------------------------- '392,553 361,128 4,295,301 3,856,822 
otal net revenue.......-..... , , ° ne i a oa So 2,839,139 3,075,408 32,210,600 28,944,177 
: Taxes --.---.------------------- 38,030 1,141 435,120 430,717 Miles of roo Operated... cccccnunee 10, ‘718 10.680 (See this read on p. 3.) 
15 Pinal net ....-........--..-.-- 128 ,807 7" 283 2,933,925 2,132,680 
7 Miles of road operated........... 1,595 1,596 Atlantic Coast System 
14 Pecos & Northern Texas Atlantic Coast Line 
Wreight revenue ............-.-- 152,935 143,729 1,738,642 1,437,824 | Freight revenue ................ 2,030, oes 2,005,687 22,738,349 20,838,124 
ag Passenger revenue -_..........-- 40,060 41,561 455.338 375,722 ) Passenger revenue .............- "653, 156 "627 638 Seats 7708 G48 
Total, inchad other revenue... 203,556 194,334 2,340,398 1,907,315 Total, locleding other revenue... 2,924,071 2,901,883 33,513,818 30,967,505 
+ Ex 7 slatbnanes of way... 23 643 27,780 280,247 252.890 | Expenses—Maintenance of way... 417.512 '379.594 4,423 ,296 4.015, 
82 ie of equipment... 42,862 41,061 463 572 388,735 | piaigtenance of equipment... .-_- 505,154 429.978 5,067,604 4,525,467 
Taft Sp SS Ria eee 3,496 2,681 40,701 28,875 } c expenses .............. 47,953 48,54 566,335 34 il 
28 Transportation expenses... . 70,012 71,669 758,693 672,488 Tammcnteion expenses......- 1,147 7,974 1,110 1352 11,788, ‘381 1 10,742,351 
as Total, including general --.-- ___ 146,838 (‘450,515 1,615,349 1,407, 310 Total, including general ....- 2,201,580 2,052 967 22,701,758 20,609,238 
11 Mf Net from railroad_..._-....-.--- 56,718 43,818 725,049 500,005 } Net from railroad_____......._-- 722.400 ~ “648.916 10.812.060 10 385 267 
32 ee eee ee ae? oe ae a eliaaaialal | OUSEERO CPGPRUGRE, BO wwccncces aenene  _—ssendemi: euniiies.. iabeees 
12 @ #£ ‘Total net revenue_-_........--- 56,718 43,818 725,049 500,005 Total net revenue............- 722,490 o48 915 10, 9 10 
26 HH Taxes -.-.--------------------- 6.324 6.208 op ie 6 QD Acti nanquagmerany sacar 112,000 130 1304 p12 068 0-858 267 
eo | OU “See ~ 60,393 ~ 37,610 667,104 446,233 | _ Final net -.._...--........... 610,490 718,825 5 507,969 9,126,277 
26 | Miles of road operated ------.22- 481 478 Miles of road operated..........- 4615 4,548 “94 








RAILWAY EARNINGS 








Atlantic Coast Line ne System—Concluded. 










































































































































































2,401 971 
4,455 


2,412,079 
4,433 





984 | 


7913. Y 198. 78 eis.” Woraia. | 
Charleston & Western Carolina  $ "4 
Freight revenue -............... 101,768 115, 448 1,343,840 1, Bae ik 031 
~ i. perenne eS us ete 27 ,064 27.784 "329,528 
otal, wn pare other revenue... 137,506 150,954 1,763,323 1,813 “1,813,639 
Expenses—M aintenance of way... e 34,272 ; 337 O15 
Trem enance of equipment... .. 35,481 20 1ee 286 ,92 an bee 
Transportation expenses.--..-. 61.578 75.020 678, 698,829 - 
Total, including general... _. ___ 140,506 ‘Bd, ___ 144,564 1,379,468 1,390,466 
Net from railroad................ —3, —~—3,000 6,390 383,855 855 423,173 
Ce a... home 
Total net revenue__......... - —3,000 6,390 383,855 423,173 
i nw dddipodmn dbbwod owt 5,000 5,000 55,000 55, 
SBEMES SESS os Se iaiaetpe papa EAI —8,000 1,390 328,855 368,173 
‘Miles of a operated..........- 340 340 
Columbia Newberry & Laurens 
Freight revenue ....._.......__. 14,386 16,939 188,127 198 ,400 
ibe e PP +743 7,135 98 ,434 93,247 
Total, pr other revenue... 23,698 25,497 302,56 308,704 
aintenance of way... ,896 4,603 57,101 7 0.932 
itcacmes of equipment... 3,111 3,013 31,166 37 ,435 
Traffic expenses .............. 27 104 2.89 1,725 
Transportation expenses... __. 10,023 9,798 105,509 Gi 024 
Total, including general ----- 21,788 19,308 220,797 ~~ 932,440 
Net from railroad............--- 1,909 6,189 81,771 76,264 
CSP he Sa TRESS ig ai TS etl lg a ae apa 
Total net revenue.__.._.......-- 1,909 6,189 81,771 76,264 
REESE: Rt ED eae ae 749 aa ,03 9 
OE as ead ic 1,160 5,289 71,740 66 ,364 
Miles of road operated ........-.- 75 7 
Georgia 
Freight revenue ..............-- 173,204 149,634 1,880,833 2,108,815 
Passenger revenue -_-_.--------- 1,858 75,599 810,314 846,555 | 
Total, a? ae other revenue... 262,800 243,128 2,895,961 3,155,761 
E Maintenance of way. .- 31,325 32,130 "324,233 87, 
aintenance of equipment. --- 50,396 9 8,541 486 ,824 
ESSERE TE Se 11,785 11,32 127 .003 126,022 
Sanaportation expenses. ...... 131,699 141,602 1,443,339 1,407,742 
Total, including general-_-~.-_-- 233,313 242.673 2,533,938 2,396,292 
Net from railroad..._........-.-- 29,487 455 362,023 759 468 
Neen ne ee ee, debe Lo eanelbk . . awa be 
Total net revenue___._......-- 29,487 455 362,023 759,468 
SERRA SSE Re 2 87 2,912 77 92 
SPT 1 Eel a a, eR 26,617 —2,457 329,244 729,543 
Miles of Seed operated........_-- 307 307 (See this road on p. 30) 
‘ Louisville & Nashville 
EEE GF a ae 3,720,273 3,355,516 39,638,972 37,567,867 
nw 1,036,491 1,010,878 11 739, 774 11,213,916 
Total, including other revenue... 5,071,380 4,668,175 54,797,675 51,882,824 
es— Maintenance of way... 1,214,956 807 ,304 9, 1125 8, ‘882 
aintenance of equipment. -_--- 1,017 ,537 901,699 10,503,556 9,234,233 
“Traffic I 5 iss, weiindie< wou 107,483 101,510 : 771 = =1,073,708 
‘Transportation expenses_-----.- 1,732,645 1,572,802 18,169,941 16,879,675 
Total, including general --__-- 4,192,664 3,502,963 40,853,184 36,242,533 
Net from railroad..............- 878,715 1,165,212 13,944,491 15,640,290 
Outside operations, net........-- —44 8,147 — 11,682 —15,542 
. Total net revenue___..._..__-- 878,670 1,173,359 13,956,174 15,624,747 
ee et we Chawcn 159,241 454,557 1,714,658 700,127 
ie aie ee ee So 719,428 1,018,802 12,241,516 13,924,620 
Miles of pond i 4,918 size 
Louisville Henderson & St L 
Se en gwane 66.436 67.759 712,299 737 ,926 
Passenger revenue _.......... _-- 30,217 33,507 338,139 370,650 
Total, aaa Y pres other revenue.. 103,799 110,311 1,127,976 1,184,926 
E es—Maintenance of way --- 19,548 58.780 (285,363 259,118 
aintenance of equipment. -_--—- 15,103 i 152,418 151,713 
Traffic expenses ._..........-- 4,375 4,649 48,12 47,769 
Transportation expenses... -.-- 38 ,287 35,651 430,258 402 ,624 
Total, including general- - --- 80,633  _—86,288 950,280 893,960 
Net from railroad___._......_--- 93,165 24,022 177,696 290,966 
Outside operations, net......_ .-- 334 1 2,565 2,679 
Total net revenue____.......-- 23,500 24,038 180,262 293,645 
SRR 2 S95 Ra 3,000 3,000 33,000 33,000 
I a a eee 20,500 21,038 147 ,262 260,645 
Miles of re I 199 199 
Nashville Chattanooga & StL 
Wreight revenue ..............-- 792,951 765,997 8,565,219 777,31 
Passenger revenue ._......-...-- 266,068 _ 261,333 2,833,722 2,703,739 
Total, including other revenue... 1,137,435 1,104,949 12,248,979 11,266,817 
Ex enses— Maintenance of way... 180,816 166.574 1,877,317 ,663,850 
aintenance of equipment. ---- ,021 193,658 2,172;184 2,073,683 
Traffic expenses __.--......-.- 43 ,954 40,106 39.9 22,030 
Transportation expenses- --- --- 436,150 425,354 4,707,427 4 175,352 
Total, including general ._~.-- 887 ,641 854,249 9,517,308 8,625,413 
Net from railroad__...........-.- 249,794 250,700 2,731,671 2,641,403 f 
Outside operations, net......-..-- 209 —312 5,100 —9,769 
Total net revenue__.....-...-. 250,003 250.388 2,726,570 2,631,633 
| AA SURE Ona Siligiee” ie Ta Raa gth gm 26,11 27.794 282,352 277 888 
0 SR SE So 223,893 222,594 2,444,218 2,353,745 
Miles of road operated_......-.-.-.. 23 1,230 
Northwestern RR of Sou Caro 
Freight revenue ._......--.-..-- 3,700 4,583 74,465 88 625 
Passenger revenue .........-.--- 1,732 1,924 25,708 23 532 
Total, including other revenue- - 5,920 7 294 106 ,284 117,581 
E enses— Maintenance of way... +704 1,77 18 ,623 17,753 
aintenance of equipment. ---- 544 832 8,496 7,225 
VEIEG GEDONEED oo. «cic mncdcce pata 554 
Transportation expenses... ...- 3,573 4,018 39,503 ___ 82,737 
Total, including general-- --- 6.697 7.569 77,679 _ 66, 567 
Net from railroad___..____.----- meh dd —275 28,605 51,013 
I TOR A a Sl Rw. yee maiew :.:). tmetalee ' 
Total net revenue___.......--- —777 —275 28,605 51.013 
an a a 300 300 3,300 3,300 
rN OO i i, se eiaeowe —1,077 —575 25,305 47,713 
Miles of road operated........... 71 71 
Baltimore & Ohio System 
Baltimore & Ohio 
Breight revenue .............--- 7,138,545 6,594,034 73,167,544 65,999,547 
Passenger revenue ..........-.-- [,308,905 1,205,367 14,079,049 13,410,908 
Total, including other revenue... 8,967,456 8,252,995 92,540,704 84,279,489 
Expenses— Maintenance of way... 1,147,666 1 ‘046,038 12,408,000 10,007,620 
aintenance of equipment. ---- 1,523,242 1,356,951 16,841,477 15.261 ‘989 
Traffic expenses ...........-..- 178,61 159,730 1, 4 .771,799 
Transportation expenses... .--- 3,217,699 2,794,602 34,072,478 30,000.154 | 
Total, including general - ---- 6,291,475 5,529,633 67,064,497 58,869,220 
Net from railroad____........-.-- 2,675,980 2,723,361 25,476,206 25,410,268 
Outside operations, net.......--- —62,246 —66,706 —782,220 —611,643 
Total net revenue_-__....--.--- 2,613,733 2,656,655 24,693,986 24,798,625 
EASIER Ce RS CS, La 211,762 244,575 2, 930 2,530,897 
Final net -..---.-.-----.----- 21,968,056 22,267,727 































































































































































































[VoL. xevit. 
—M —du May 31— 
is ” 10rd 191 iz3." 1911-12. 
B | ene ame Terminal : $ 
perenas BiGid ostieees - 2s tien “si ‘oii 25,159 
Total, jaipiting other revenue... 163, 127,1 1 GAee 3 ze bias 
Expenses—Main tenance of way... 18560 1° 79 150 442 
Traffic aay eee ee 7 20.784 711 267. 360 
Transportation cxpenses.-222.. 72,886 66,818 767°613 ooh 
Total, including general -...- 117,671 107,114 1,204,609 1, 1 1,854 
Net from railroad.........-..-.- “45.6 30,024 349.719 2a 7 
Outside operations, net.......... 1,013 045 9.747 8" 940 
Total net revenue. _........... 46,708 i 970 359 466 
RES ARS NR SOE: “SERIE SAK ON 16,051 19,029 193,129 ___ 184,849 prt 
CD gaa aks hs ka detache tn es cinini 30,656 1,941 166,337 68,389 
Miles of roud operated............ 77 -" ant 
Cincinnati Hamilton & Dayt 
RS SUNG i oo badiceumeced 602 ,680 582,031 6,706,257 6,567,707 
Passenger revenue -....-......-- 141 ,348 120,843 1,469,497 1,476, ,670 
Total, indading other revenue... 839,074 784,393 9,140,028 9,005,551 
E Maintenance of way... 101,318 78,176 1,124,433 "925,505 
aintenance of equipment... .- 174,309 163,153 1,712,690 1,579.88 
Traffic expenses _............. ,015 8,985 213,722 212,27 
Transportation expenses... ..-. 430,566 316,143 4,036,404 3,818, 484 
Total, including general... -. 744,832 593,819 7,299,913 6,740,708 
Net from railroad............... 94,241 190,573 1,840,115 2061 813 
Outside operations, net........-.-. ach Giactn ab isin ie icon so Sika tintelen saiealetiea de 
Total net revenue............- 94,241 190,573 1,840,115 2,264,842 
WEEE Si db Acocbikeahdnadtadinccouces 34,712 24,689 89,662 367,782 
ee 59,529 165,884 1,450,453 1,897,060 
Miles of rosa operated............ 1,014 1,014 
Staten Island 
Freight revenue ................ 2,127 1,882 24,513 21,714 
Passenger revenue --..-----.--.- 23,142 635 219,435 204,003 
Total, including other revenue. - 26,510 23 ,586 256,525 235,840 
Expenses— Maintenance of way... oe 3,640 . 20 ,562 
aintenance of equipment. ---_-. 5,227 §,411 38,443 $3.05 
Teentee CRUG ow. cw ncdinoon 641 423 : 3,71 
Transportation expenses--.-.--.-- 12,976 12,396 138,185 128,7 
Total, including general ...-- 26,399 23,102 230,417 202, 
Neé from railroad. .......s-c««<«s 110 483 26,107 33,840 
Outside operations, net.........- 4,169 2,565 27,951 | 602 
Total net revenue. ._.........-. 4,279 3,049 54,058 55,442 
cs cn a oral. sats ca ales apes eran bates 1,000 1,000 11,000 ,500 
ape cy 7 Be REE NY eee 3,279 2,049 43,058 41,942 
Miles of Sead operated............ 12 12 
Staten Island Rapid Transit 
Freight revenue _...........-.--- 50,557 34,223 447 671 441,650 
Passenger revenue ._.._......-.- 24,706 23,651 253.739 547,703 
Total, including other revenue_- 77,336 60,102 725,572 714,371 
Expenses— Maintenance of way. -- ,203 7,024 ,046 ; 
{aintenance of equipment. -.-_- ; 6,328 61,361 78,923 
Traffic expemses _.........-...- 982 ve 7,79 7,370 
Transportation expenses. -.----- 28,479 30,01 313,394 294,769 
Total, including general ----- 45 ,999 47,000 491,750 ~— 492,311 
Net from railroad____-...-.--.-- 31,336 13,102 233,822 222.060 
Outside operations, net.......--- Be 930 26,500 194,152 974 
Total net revenue. ......-.-.-.-.- 47 ,266 39,602 427 ,974 423 ,034 
TN iis es sc eniediticndbiane : ,500 50,000 me 
We WN BOE iid Cen eicdacoce 43 ,266 35,102 377 ,974 378,334 
Miles of road operated.........-.- 1 10 
Boston & Maine System 
Boston & Maine 
Freight. revenue -.........-..-.-- 2,390,962 2,329,495 26,385,057 24,567,230 
Passenger revenue .........--.-.-- 1,281,457 1,205,750 14,675,540 14,307,544 
Total, including other revenue... 3,973.644 3,859,051 44 464 852 42,018,443 
Expenses— Maintenance of way... 510,210 412,496 5,273,850 5, TOT 
Maintenance of equipment. --_-_- 714,596 528 .21 899 934,826 
Traffic expenses -.-..--..-.---- 37 ,033 50,5: '384,140 »299 
Transportation expenses------- 4,818,636 1,560,216 21,299,970 19,452,356 
Total, including general ...-- 3, 183,321 _2 636.046 35,219,252 32,087,432 
Net from railroad___.....------- ~ %790,323 1,223,005 9,245,600 9,931,010 
Outside operations, net._......-.-- ___ 17,830 8,150 165,160 8,202 
Total net revenue___.......-..- 808,153 1,231,155 9,410.760 10,099,212 
RDI. bi RS AES ha Bie OE * 166,220 172.350. 1,956,940 1,914,513 
En eu eahnies 641,933 1,058,804 7,453,820 8,184,699 
Miles of road operated.......---- 2,244 2,244 
Maine Central 
Wrens LOVERS 64... ~ ckencnnene 615,943 544,609 6,583,360 6,146,987 
Passenger revenue -.-..-.-..------ 267 ,031 252,728 3,183,502 3,004,014 
Total, including other revenue... 938,984 854,702 10,388,415 9,729,722 
Expenses—Maintenance of way... 186,398 220,972 1, 634 1,704,123 
aintenance of equipment---_-- ,23 30,610 1, ‘505, 659 1,308 ,903 
Traffic expenses ....-.-.-.-.--.- 8,572 7,542 102,917 95,86 
Transportation expenses-----.-- 368,807 + 319.772 3.977.195 3.667.776 
Total, including general __-.-- 751,901 702,444 7,449,770 7,058,305 
Net from railroad.........------ 187,083 152,257 2,938,645 2.671.416 
Outside operations, net........-- —5,625 —§,302 —40,870 3,911 
Total net revenue._.......-....- at 457 145,955 2,897,775 2,675,328 
TREE okcn pen daewesnnenoepeoos ,290 42,897 492,135 471,168 
ee ee aa cs ales hate owl Ts 167 103,058 2,405,639 2,204,160 
Miles of road operated .......... 1,206 ,203 
Portland Terminal 
Wreles COVES 6 ok nn ccc ncnwcce 1,903 2,041 29,553 30,724 
Passenger revenue ---..-.-------- 700 _ 76 1,213 121 
Total, including other revenue-- 6,681 6,080 83,725 92,232 
Expenses— Maintenance of way_-_- 345 4 2,44 193 
aintenance of equipment-_-.-.-- 1 259 1,138 6,362 
Traffic expenses -.......-...-- 16 42 181 489 
Transportation expenses- - ~~ -- 1,559 _ 1,215 21,432 8,472 
Total, including general ----- ___ 2,252 1,766 —_—-30,874 15,312 
Net from railroad.......-.....-- 4,428 4,314 52,850 76,920 
Outside operations, net......---- 4,441 420 _—:57,330 52,115 
Total net revenue. ............ 8,870 9,734 110,180 129,036 
RE vd. tape oat hheneooe 3.250 3,250 35,750 35,750 
EE WOR Oh oe SUS kane eecone 5,620 6,484 430 
Miles of road operated........... 31 3 14,480 03.286 
St Johnsbury & Lake Champ 
PGS COVEN 2 on co ccmiewcucene 22,028 16,142 231,480 210,214 
Passenger revenue .............. 77 5,48 82,846 92,809 
Total, including other revenue--. 31,920 24,566 351,150 331,350 
Expenses—Maintenance of way- -- 12,494 173 82,552 74,440 
aintenance of equipment. ---_-. 35 Cr .92 , ‘ 
EPGRIIC GEDOUEED 6. nnwiteyavoce 153 237 1,992 2,358 
Transportation expenses... 14,656 11,636 183,096 159.027 
Total, including general _.... ee 27 :984 17,517 276,756 245,925 
Net from railroad.-...........-.- 3,936 7,048 74,393 85,425 
Cee rrre. 06e. wunccee.--: pamedits hee gla | te tes ea ee 
Total net revenue............. 3,936 7,048 74,393 85,425 
BED ov wccgpendarcoogeceqecose 1,500 1,000 9,651 9,841 
Tt 200 c chewds detiniimbquanh 2,456 0: 
Miles of road operated......... Bo ° a 64.741 79,584 
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JULY, 1813.] RAILWAY EARNING‘ GS 5 
, 7 Ss 
Boston & Maine ee eene SSencraned: iA w i Chicago & North th Western nbs ork A 
1913. 1018. rig MoAb. The 1912. 1912.18. to May 31— 
Sandy River & Rangeley Lakes $ x Chicago & & North Western $ S 
Freight revenue..........----- - 10,996 *, 644 168, 141 97,989 | Freight revenue..............-- + 463,929 3,985,415 49,989,002 42,545,867 
Passenger revenue..........-..- 3,815 3,560 45,992 44,845 r revedt "EPR SC 1,572,558 1,467,749 18,736,956 17,832,216 
Total, including other revenue- . 15,883 13,256 "84770 154,044 Total, ineipding other revenue.. 6,690,022 6,120,317 75,839,894 67,158,229 
Expenses—Maintenance of way -- 3,500 3,763 ‘ aintenance of way... 1,258,014 ‘782.515 10,052,201 8.294.439 
re enance of equipment. .... 2,513 1,933 16,222 cecaaae of equipment. --..- "897.544 699, .729, 8. 921,058 
i ae ees ae 173 181 wt pitts 2,304 Traffic Lethe seowee nue Oe 02.599 1,249,768 1,240 ‘550 
nando expenses....... 6,283 4,636 58, 52,242 Transportation expenses... -.-..- 2,597,539 2,492,529 29 29.739 798 28,516,547 
Total, including general... ..-. 12,905 — 10,731 118,919 107 ,902 Total, including general... --. _4,995,407 4,219,867 53,219,281 281 48,351,848 
Net from railroad. ............-.- 2,9 2,525 42,352 46,141 | Net from railroad.__.........--- 1,694,915 1,900,450 450 22 22,620,613 613 18,806,380 
ee sn en Ulememeine | @aimaten. Gistieaeenn lateieeda Outside operations, net.......-.-.-. 865 —6.9 9.915 —36,258 
Total net revenue.......--.- 2,978 2,525 42,352 46,141 Total net revenue...........-.. 1,695,481 1,893 an a 630,528 ie. 770,122 
ME Statin bonncestdbmcocodes 125 100 375 5 TE disinttiiinwibitcodivnncanes 293 ,000 305,000 ,000 ‘853000 3,115,000 
Dittinbitbtandhooonn ee a 2,853 2,425 40,977 44,599 TEE WB cn antib dnodundwecncce 1,402,481 1,588,525 i ,3927,528 15,655,122 
Miles of road operated.........-. 105 101 t Miles of aod OO Beam 7,975 7.953 (See this road on p. 38) 
Sullivan County Chic St Paul Minn & Omaha 
gress SOVOMEDSak a ccnndteccece A 36,859 29,881 340,985 307,913 © COGN. oo dd adoces 838,114 785,807 10,029,270 8 71% 392 
Passenger revenue.............- 10,659 9,718 38, 135,232 | Passenger revenue...........-... 358,940 327,677 4,550,707 4,149,531 
Total, wat Yo mr other revenue- . 49,736 41,651 503,588 465,462 { ‘Total, including other revenue. 1,292,224 1,211,728 15,620,397 13,899,772 
E aintenance of way... 5,404 2,138 42,560 959 | aintenance of way --- "216, ‘821 125,21 972, 
aintonance of equipment... -- se 15 gf i gse 67 +t: | aintenance of equipment. .--- 180,737 Le aha as {| ool 1,679,473 
Transportation expenees....... 20,404 18,578 230.477 214,009 Transportation expenses.-.--.- 495,428 _ 450,638 6,236, 5,832,162 
Total, including general... ~~. 32,128 28 ,107 351,532 381,223 Total, including general. ---.-.- 955,343 781,280 10,953,783 9,677 465 
Net from railroad_..........--.-- 17,608 13,543 152,056 84,239 {| Net from railroad._..........---- ~ 336,881 430,448 4,666,613 4,222,307 
ee ne teehee. ' acme diame tc lobed Outside operations, net........-.- 1,043 —610 —6§,110 —798 
o— net revenue. ..........-. 17 ,608 13 ,543 152,056 84,239 Total net revenue............. 337,924 429,837 4,660,503 4,221,508 
Mus badbwdlibescchibeloncce 1,300 1,400 16,400 SReOe § THA c adds ccbdocadduincssdne 272 65,162 763.472 715,966 
ba dcedeiinwcaccewocose 16,308 12,143 135,656 61,639 | Dibicustincccakitadbcsna «mene 364,675 3,897,031 3,505,542 
Miles of soad operated.......-.... 26 2 Miles of con OOONE. dizi. ccc nnd 1,744 1,743 (See this road on p. 38) 
Vermont Valley |  Macoupin Count —Month of March—— —July 1 to March 31— 
© FOVERES..... cicccccccce 35,262 30,380 336,451 308,942 | Freight ~ eh a bf v wal wh ' 21,866 J 54,305 301,831 25,56 
: Passenger revenue--.-.-...-.----- 9,936 , ___ 134,266 131,256 } Passenger revenue.............. ------ -- vies eae ANE 
Total, including other revenue.. 47,316 41,722 494,381 463,144 Total, including other revenue... 22,166 54,406 303,454 326,378 
| Maintenance of way -. .. 14,642 ; ‘ 38,102 | E aintenance of way - -- 2,764 1,823 33,943 643 
) eo |“ Pageng of equipment. -..-- itt wie ti 70,136 OF eta Maintenance Se  ctdacdamcede Cr.1,503 3,403 9,433 489 
C @Xpenses...........--- . > c expenses a eden ieee th eeie es. <.-aiemuneas | Chaitin: >)... @th een |... > nnn 
) Transportation expenses... ~~~. - 18,239 16,276 210,902 192,530 Transportation expenses--_-.-_- 6,015 8,095 59,092 57 ,346 
} Total, including general. - --- - 46.417 26,816 365,617 __ 288,581 Total, including general. ___-- ___7,566 13,572 — 105,261 __111,761 
Net from railroad-..-....-.---.-- 899 14,906 128.764 174,562 | Net from railroad__.........._-- 14,600 40,834 198,193 214,617 
ree CGIRIIUE, MOC. Cc cgece : eacace  __ mecase  _. tinea) - jaueece | Guanes GUGTRNNONE, MOG okies ekkcew: eed = en ee 
Total net revenue--.....-.-.-.-- 899 14,906 128,764 174,562 Total net revenue........_-- 14,600 40,834 198,193 214.617 
ee. detbocee 3,400 ,600 { 3. ~ teseucieges cegeeeanenee 3,118 585 6. 265 
Ss foe. err Tee — 2,500 13,306 105,764 156 ,962 EN RRO ES Ne 11,481 40,249 191,194 209,352 
, Miles of med eee 24 Miles of road operated.........-- 
Pierre Rapid City & Northw 
Canadian Pacific Lines in United States Freight ee ee 10.173 6.898 97,249 144.7 
) PA Gent a pe ama Se 0s 16 skeen | SO Set 5 =~ <0 --- 6 11,143 __ 116,450 —12).6% 
3 oe ee eS , ° , ’ Le . , ’ 1 , 
1 Passenger revenue. -.-.-....-..----- 32,224 , 351,552 340, aoe. 2 ee aw. a7 ate at ee 251 0S 50,339 
t Total, ay om other revenue- - 98, 94,281 1,402,433 1,291,776 aintenance of equipment- -_.-- 2,127 1,305 17,925 2 age 
3 aintenance --. aan 43.758 308.661 2,620 Traffic expenses. ._......----- 1 159 1,70 1,7 
D aintenance of equipment. -.-- 19.713 i 206 25 194.208 Transportation expenses... -- --. 14,300 11,448 115,967 151 a ? 
Transportation expenses.....2. 57/368 80607 350 _ 670:086 | __ Total, inchoding general.-...-__"26,073 __18.997 ares Wt 
5 Total, including general. _---- 124 108 188 30 ~_ 153,220 1,241,090 1,225,807 } }et from oe are seeceeenn- owe ee ee ee 
Net from railroad.............-.- 5,518 58,939 161, ,968 ea B22. 
; Outside operations, net_-~22--7- ae nmmninmit Eimear Se: ee 
0 La gg net revenue -..--..-.-<- - —25,518 —58,939 161,243 5,968 | OSE BS ae. Sa —2,330 1,191 14,138 34,144 
Se. Pe eh arntatreens-nn-eeene- SP Rig Se at 1 oe sens Miles of road operated------2---- 165 165 
nn Rca tenn ih 5 "233 bi Sian | _ 8t pout Sweets © NW 95 714 64.127 
Duluth South Shore & Atlan iid. “ene genes dain en. oT ee es vvagical <%%: tickles 
SOUNINL. . occ oduubadcose ; 
0 revenue. ------------- “84 Tate  GF07e OOO | eee eee eee aon. Sk ae 
4 Total, eas other revenue... 308,951 279,531 3,070,189 2,855,275 pensco—Main of equipment... GUE GEL -- - cbvowe Cra CTE << soeee - 
3 aintenance of way- -. 82,973 82, ‘633.570 I? GOON OL ce | eemaee ~~ ebudbell’- oi games) Ramee 
a. esa ie fe oo oe abi iis. i a 
9 Transportation expenses.------__ 120,915 _ 108,383 1,243,254 1,120,227 ee ene eee == 20.818 assess 16.979 a asoss 
“ Total, including general... - -- 264,385 245,803 2,466,935 2,148,094 | Net from railroad-----_.__._.... 15,738 = ------ TAO s2-277 
2 — Outside Operations, B06....6ck2. eee | eeweco — wednns  § Sines - 
x Net “eee ere eee 44,566 "88,738 $03 254 707,181 Total net revenue 15 738 ee a 47 840 ee cs ae 
. Outside operations, net. -..----.- on 58 3,212 en | Wee oe ae tae "500 OAL , Se ee 
— Total net revenue-_--...-.....-.-- 44,624 33 "85 606,467 709,398 net Te eo 680 sce . 
3 Pee ane watencutinanoweviesunawn __18,000 __18,000 __ 197,913 __ 195.666 | miles of road operated. ._....._.- a car 
nn: VO (MI clos | D bbowoe 26 624 15,765 408 553 513,732 
9 Miles of fied SS EEO 626 623 (See this road on p. 30) Wyoming & Northwestern 
Freight NEB SRO 17,300 24,052 : 326,593 
Mineral | Range — disnh canoe: cual Passenger revenue._.._.......-- 7,117 790 (65,675 __—72,512 
Freigh ST ie a ain nahin kien 3 ’ , 
57 revenue. ------------- ‘97 3.076 38.037 80,520 | p toes). incieding other revee.- 38?) “eae 
—— Total, aot prom | other revenue. 71,125 68,637 777,936 705,241 eer of equipment--_-.-. ,847 435 29 ,932 183 
22 aintenance of way... 896 13,322 138,206 104,837 Traffic expenses___.........-- 194 3 3,172 3,3 
3 Miaintenan ky pass pa a dy yas 2 112. 813 | ‘Transportation expenses_---—-- 7,251 _—«9,507, = 95,914 __ 106,235 
58 Transportation expenses.------__ 25.608 30.358 __ 347,521 __ 337,603 | _ Total, including general--.---_16.169 _16.982 _Tb Soe 
5B Total, including general - - - - - - 55,872 — 54.838 626,506 575.983 | Hot from railroad. .---~--------- 0,728 16,957 ~ 198,086 35,756 
= Net from railroad -_......-------- 15,252 «14,298 =—-151,339 ~—«:1129,258 | ee —76.957 
it Outside operations, net---------- nnn nnn nee nnn | _Poeeensianeneaeoneta 19.728 18.957 198.088 BR ao 
oR Total net revenue------.------ 15,252 14,298 ~ 151,339 129,258 ee — oo 
ER evap cenamoeepeeiamete ! 5500-2008 96006 | au tedcpetid rn ee eee 
te DEE DUO Levene cncdunneooas 12,252 10,798 118,971 93 ,221 
60 Miles of road operated 1.222... . 122 127 (See this road on p. 31.) Chicago Milwaukee & St. Paul System 
Minn St P & Sault Ste Marie Chicago Milwaukee & St Paul 
: Freight revenue...............- 1,835,500 3 412 | Freight revenue..__............ 5,271,965 4,563,914 62,758,707 51,203,603 
24 Passenger revenule____.......... 470,173 I. pyr 886 3}. ae a4 i rif 515 | Passenger revenue_.........---- 1437.087 1.286.131 16,671,685 14.957 996 
21 Total, including other revenue... 2 453, 202 2.230.911 29.349.570 24,077,251 Total, inclading other revenue... ; 338, eh 6,365,516 86,452,138 72 ERS 704 
32 E Maintenance of way... 300.532 3.036.150 2.365.883 | E aintenance of way... 1,075.1 l, 9,442, 8,926,010 
93 aintenance of equipment... -- $59'802  287°709 3,626,241 3,060,253 ounaaee al equipment... __- 1148286 "'978°702 12°688°599 10.609.688 
62 Traffic expenses. ............. 60,970 57,755 593,614 512,521 Traffic expenses. -_..........-.. 165,993 138.391 1,749,235 1,682,638 
ted Transportation expenses--.-.-... - 848,578 730 ,089 9,291,599 7,971,924 Transportation expenses_-_.--.-- 2,650,881 _2,519,177 32'478,091 30,110, 2 
in Total, including general. --.-.-. 1,730,118 1,422,958 17,172,585 14,414,355 Total, including general - - - ~~ - 5,214,439 4,849,675 57,594,627 52,635,643 
oa | Net from railroad__.__......---- 723,083 9 Net from railroad_....-......... 2,123,591 1,515.04) 28,857,511 19,820,063 
ft’ Outside operations, net...:...-... 1,718 sae 7 ttt prt 4 be sf ett Outside operations, net........-.. 10,006 8,484 126 ,644 
ant Total net revenue.......-.-.- - 4, " Total net revenue_.........-..- 2,133,598 1,524,325 28,984,155 19 mi a 
136 Taxes cnn see nasi Sauer. Yee LMIRABE 1'aa8' abe | Temeec.--2..1-<0.- sco 328.609 '307,805 3,495,003 3.613.628 
oe nL es en 576.786 7, ee RE OMB ccc ck einerceu 1,804,898 1,216,520 25,489,062 16,300,454 
286 Miles of mod operated........... 3,976 O72 oe face 4 Thi, Sead da 4 i Miles of rood operated.........-. 9,592 9,570 
Newport & Richford Bellingham & Northern 
Freight POVING se on coc cceespecee 12,763 12,429 123,533 129,622 Freight FOO adeneeundénecce 23 ,187 20,924 192,704 179,032 
he Passenger revenue__..........-- 3,846 3,957 48.773 48,729 | Passenger revenue-...........-- 252 128 90,577 85,806 
ove Total, including other revenue- - 18,142 427 > 860 Total, inchading other revenue- . 34,269 32,273 315,227 450 
350 E r Maintenance of way - -- Part a at ins t+ te tit Expenses—M aintenance of way - - - 7,590 6,175 63 920 
§f Maintenance of equipment. --- - 3.172 2 18,275 17,903 ene of equipment- ---- gk it 35 ae Be 965 
Traffic expenses............-- ‘034 _ raffic. expenses...........--< : ; 
ad Transportation expenses... . ~~. 14,325 10,091 159,395 152,073 Transportation expenses... . .- 9,174 7 967 84,11 78'580 
ae Total, including general - - - - - - 24,349 17,545 235,829 — 222.461 Total, including general... - - - 21,166 20,193 __192,137 __ 194,418 
== Net from railroad 7 Gap <4 Tae —6, 206 T8882 42.905 RSE 600 Net from railroad ere eeerecacece<= 13,102 12 ,079 ~~ 123,089 ~~ 04,0381 
425 Piette COMEGMO BERS on eunceee \ Vshesnn © - weaud . Seen Lis yet oy Outside operations, net........-.  _..... bs o's ova ake bitte Gis's 
fas dandivad T tal et revenue AES Ts OED tS —6,206 , ae : pase , 0 Total net revenue ie ee ee 13 ,102 12 ,079 123 ,089 104 031 
ae WMT... \ Udaves~-tolct. 3500 'GBO |B RDD 7360 WRI incu ctdeacells sss. 1547-15660 «18,569 -—:19/912 
| WOO. WES. vice ccegoaadsctsorce —~—8 ,706 1,282 - —52.405 —26.750 WURRS - ROG. oo on cvecenensts---- 11,554 10,418 104,520 84,119 
584 Miles of nt operated........... ° 91 ot 52,406 20,7 Miles of read operated . .. 6... +... 63 62 
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y 31— 
wx 29 1s) 101. Wigas.” MOT 12. 
3,938 “4-830 do, 190 75,265 
2,031 2,688 28.359 29.364 
6,342 7,615 123,866 108 469 
444 "699 10,109 8.260 
653 621 ‘ Dol 
6 61 93 956 
4,4 4,666 61,46 57 ,936 
_ 6,973 _—_ 6,382 $84,291 75,886 
369 1,232 39 yh 32,583 
466 1,232 40.490 82,583 
640 520  _—7,092 4,655 
—173 712 33,397 .iu’27,927 
50 52 att 
58,118 45,921 452,500 " 384,225 
879 9,553 119,522 108 ,428 
Total, aces other revenue... 72,060 57.703 601,114 516,913 
Expenses —M aintenance of way... 9,698 3,831 98,318 94,655 
rae of equipment-_.... 11,439 ie 7 oie ae i 
Nan expenses_...-.. 28,031 15,478 203.049 181,512 
Total, including general. _-_-_-_- 50,817 29,882 _ 419,611 382,012 
Net from railroad_._............- 21,243 27 820 181,502 134,901 
Outside operations, net..........  --- aw eee. ee oe 8,315 
Total net revenue__.__.....- 21,243 27 ,007 181,502 143,216 
WG ha ee dak Us ceececcduace 3,058 445 31,467 36,457 
8 RM a ee ae os 18,184 21,561 150,034 106,758 
Miles of road operated._......... 92 91 
| Colorado & Southern System 
Colorado & Southern : 
Freight revenue____...........- 622,384 473,867 6,356,548 5,801,191 
PT.  cstancadaecne 105 ,896 97,078 1,269,527 1,228,508 
Total, incioding other syrenne... 765,736 618.206 8,140,781 7,551,322 
ce of way... 19,698 93,469 1 ‘059. 211 892 .934 
5 Recta of equipment... . 176.706 124,619 1, 14 1,478,926 
a i i es 11,495 9,70 122,257 87 
rtation expenses...... 213 ,434 199,699 2,411,425 2,430,817 
Total, including general-_-.-_.. 543,281 448,655 5,673,314 5,176,918 
a ee Ss 
he CE i ee 222 454 169.550 2,467,467 2,374,403 
tside operations, net._.......- —3,937  —1,3852 —13,402 —13,532 
Total net revenue............- 218,517 168,198 2,454,064 2,360,871 
29,175 | 29,175 322,083 297 ,695 
189,342 139,023 2,131,981 2,063,175 
1,069 1,074 
292,742 229,194 3,289,156 2,932,132 
112,872 100,449 1,448,381 1,315,722 
uncon: including other revenue... 425,935 350,194 4,977,536 4,477,180 
aintenance of way... 57 ,292 42,995 ; 445 ,037 
ae of equipment..... 79,031 62,595 898,411 35,182 
expenses. ............. 28 : f ; 
161,207 ay 125,648 1,761,967 1,522,082 
___ 319,809 251,304. 3,433,704 2,931,048 
106,126 98,889 1,543,831 1,546,132 
—1,284 —906  =—7.460 ,059 
104,841 97,983 1,536,371 1 80 ,073 
9.086 10,633 115,633 124,641 
~ 95,754 87,350 1,420,738 1,414,431 
‘454 454 
24,542 17,498 402,377 333,921 
582 13,752 204,064 187,944 
Total, os other revenue. . 43,972 35,081 654,669 565,594 
Hxpenses—M aintenance of way... 9,959 ,218 107,271 04,06 
tenance of equipment... . 11,381 ,03 93,271 193 
Traffic expenses._............ 696 ‘970 8,058 7,926 
19,599 15,663 222,880 240,983 
44,426 36, 216 460,207 459,802 
—454 —1,134 194,462 105,792 
—454  —1,134 194,462 — 105.792 
2,800 79 29.768 : 
25 256 . 
939,668 720,559 10,048,081 9,067,244 
234,350 211,279 2,921,972 2,732,174 
Total, including other revenue... 1,235,643 1 003 481 13 »772,986 12,594,096 
Maintenance of way... 6,949 145,682 1.702.878 1.442.033 
aintenance of equipment Ee 67,118 195,253 2.827'824 2'294'301 
0,47 16,768 "207. 1 ss 17 
341,010 4,396,272 4,193,882 
736,175 9.587 226 "8,567,768 
267,305 4,205,760 4,026, 27 
Outside operations, net : _ 2,258 —20,862 20,591 
Total net revenue............- 322,904 265,047 4,184,897 4,005,736 
y ERSTE np een 41,061 42,601 467 ,484 452,252 
Final net............. Rechcdahdaapis 281,842 222,445 3,717,412 3,553,481 
Miles of road operated_-....... swaiine 1,779 1,784 (See this road on p. 3@) 
Trinity & Brazos Valley . 

Freight revenue..............-. 110,001 98,716 2,071,661 1,944,667 
Passenger revenue. .........-..-- 36,319 37 728 520,769 405,830 
Total, including other revenue... 153,530 143.879 2,699,747 2,434.4 

E Maintenance of way... 58,919 46.705 502,315 , 2 | 
ce of equipment... _ 33,148 27, hi 380,865 314,670 
SEE... wncombacme on 13,106 06 115,112 105,231 
rtation expenses....... 82,058 89,042 1,285,905 1,142,177 
Total, including general. ....-. 198.228 181.735 2,417,422 2,145,656 
Wet from railroad............... — 44,698 -—37,855 282 325 288 813 
Outside operations, net.......... habe. evends odhane - ‘omabawid 
Total net revenue. .........--- —44,698 -—37,855 282,325 288,813 
WEEE i, dco dutiokbbsomoumiiigndoae 4, 4, | '43,513 46,838 
OR cis. tate cendinsiitinns —48,698 -—41,855 238,812 ., 241,974 
Miles of road operated........... 4 462 
Denver & Rio Grande System 
Denver & Rio Grande 





Freight revenue... ........-...-- 
Passeng 984 


'372 935 


1, 438, 780 1,421,314 16,776,666 


4,812,987 


15,941,527 
4 366 





E Total, ingens other revenue... 1, 912, 734 Ii, ptt 469 33. ,579,875 


21,352,299 
2,913,364 

















ee tenance of way... 2,202 , ® , 

eentenance of equipment... 376,198 371,913 4,142 eet 3,975,216 

Traff Cc ---ee ee ee eee ee , , , 
Transportation expenses... --~- 532,391 __ 621,076 7,202,844 7,598,269 
Total, including general... .-. 1,431,815 1,417,687 15,585,525 15,648,759 
Net rai meoeeeeneseecaneoene 480,919 467 782 6,994 ,349 ; 5, 703 540 
Outside operations, net.......... —4,088 — 2,860 —8,596 —23.515 
Sete Ned FOVENES.....cenccccce 476,830 464,921 6,985,752 5 680 ,025 
RR ee hg a INT eg EG 72,638 _—_—«600,500 876,738 81 1,500 
ER I RP aL 404,191 404,421 6,109,013 4,868,525 
sills OF cond Se iddbbccoccne 2,560 2.544 (See this road on p. 30.) 






































































































































































































oe a “ws. * 101 1018. “Togs. ° otis. 
Freight revenue.......... PO ETS. 4,764 +9 3.614 79,183 
revenue_............. 868 732 7,665 : °. ise 
Total, ingens other revenue... 5,277 6,708 86,071 92, 
E aintenance of way... 853 1,178 16,268 18, 
alr of equipment. -7- = 1 ihe a 15 ‘874 18.9 
Transportation expenses.......__ 2,566 —S«s-2,522_ 28,924 31,47 
Total, including general._..... 5,148 5,287 66 ,366 70,972 
Net from railroad............... 128 1,420 19,704 21,408 
Geen GOEMIEOED, ROOiianconcce * mbtacse .. sndded .. obsess: 7 eee 
Total net revenue_.........- 128 1,420 19,704 21,408 
, RRR So iE aria 384 442 4,228 5,240 
nn  menenain —255 977 15,476 16,168 
Miles of — operated.......... 45 45 
Rio Grande Southern 
Freight revenue.._.........-.... 46,354 30,551 8 349,143 
Passenger revenue.............. 10,745 7,955 105,416 88,574 
Total, including other revenue.. 60,412 $41,337 608 ,085 468 ,805 
Maintenance of way... 11,063 36,209 140,894 9,543 
aintenance of equipment... 3,082 4,212 0,383 36 ,662 
Traffic expenses. _............ 1,240 1,989 
Transportation expenses... .. 19,129 29.729 200 342 185,892 
Total, including general_.._.- 34,435 71,358 397 ,994 491,323 
Teese frome. Palmoes.. 4... ccnccncces 25,977 —30,020 210,091 -—22,517 
Cees Cetnetee, Ncw oceccs {i hnoccwe’. | enadnw.. iu ebeebed (2) Geese 
Total net revenue............. 25.977 -—30,020 210,091 —22,517 
ec. Un os a didismeboone 2,180 ,395 7,380 ,595 
ee emacs 23 .797 —33, 416 182,711 —56,113 
Miles of road operated__......-.. 179 “179 (See this road on p. 32.) 
Western Pacific 
eee. SeNeee. ... . .. cwnccknces 382,464 319,186 4,270,472 3,611,950 
Passenger revenue_-_-.-.-......-.- 126,264 116,079 1 222, 246 1,021,465 
Total, including other revenue... 523,932 448,826 5.660.767 4,789,248 
Expenses— Maintenance of way... 82,612 70.916 '854.476 879,567 
oe Spe oe of equipment... 46,077 43 ,942 490,165 ‘ 
Bee 6 ee 2.751 27,191 324,909 308,461 
Scecusosndaien expenses. .....- 193,159 171,303 2,190,218 1,986,594 
Total, including general___..-. 390,015 338,132 4,148,633 3,878,349 
Net from railroad_.............. 133,916 110,694 1,512,133 910,898 
Outside operations, net.........- —1,042 —1,434 _—10,191 —35,005 
Total net revenue__........... 132.874 109,260 1,501,942 875,893 
DU. coctenetihaecadbdnadeonae 26,129 16,484 251,907 167 ,861 
I ELE eR Oe ee pep 106,744 92.775 1,250,034 708,031 
Miles of peer PeE..ciaaddboccn 937 
Erie System 
a i a 3,484,176 2,575,459 36,753,119 32.020 Ae 
Passenger revenue.......-----.- 800,966 729,342 %,609,709 8,134,04 
Total, including other revenue.. 4,666,033 3,641,252 4% 366.687 44,214,834 
E Maintenance of way... 288.819 398, 3 &, ‘8,361 4 28 -oa8 
hinintenands of equipment... . 873.613 o 8 ,8.4,611 eth 4 
ic expenses._............ 108 ,02 4 1,085,917 1,041,615 
Transportation expenses_.-.-... 1,528,769 1,337,596 16,627,398 15,580,515 
Total, including general... . 2,897,935 2,662,057 32,653,982 30,274,752 
Net from railroad_._............ “1,768,098 979.195 16,712,704 13,940,082 
Outside operations, net.....-..-- —7,453 -—11,589 —326, —178,898 
reo net revenue_._.......... 1,760,645 967.605 16,385,818 13,761,183 
AREAS 0 29 6 SIR a Bn eh 151,014 90,284 1,634,679 1,571,191 
i a a 1,609 ,630 877,321 14,751,139 12,189,992 
Miles of coal operated............ 1,9 1,995 
FI ag bs & Erie 
Freight revenue._............-. 341,777 316,222 3,897,464 htt 5 99.351 
Passenger revenue-.-.-------.--- 471 52,755 675,991 
Total, including other revenue... 444,811 408,363 5,054,405 4 oe 989 
Expenses— Maintenance of way --- 45,837 pete! 873,514 (631,711 
Maintenance of equipment. -_-_-.- 999702 1,239 1,100,119 27 837 
‘i “ee oe ae ee 964 , 229,166 228,492 
Transportation expenses... ..-.- 223 ,989 219.332 2,643,888 2,425,458 
Total, including general_.._.- 402,619 389.277 4,971,008 4,331,202 
Net from railroad............... 42,191 19,086 83,396 444,7 
Outside operations, net_........- —1,733 _ —3 —8,873 
Total net revenue__........-...- 40,458 19,083 74,522 444,783 
SERRE lors Pe  EE S A 6,000 4,250 50,684 151,038 
WED WOR ewe 24,458 14,833 -—76,162 293,745 
Miles of Lew CDEALEE. .cuneccccce 269 269 
Total Company 
Freight Roto so 2 ee a pee 3,825,953 2,891,681 40,650,583 36,328,469 
Passenger revenue .............. 864 ,437 "782,097 9,285,700 8,759,411 
" Total, . including other agrenaie. - 5,110,844 4, 049, ais at 421 093 48,990,823 
enses-—— ce way... ’ . ’ 
"i thansnie al emineaia | Sats Gtedae 8, 8.749 763 
ewe ; 119,746 15,083 1,270, 10 
Transportation expenses....... 1,752,758 1,556,928 19° 271,286 18,005 ‘973 
Total, including general... -.-.- 3,300,554 3,051,334 37,624,990 34,605,954 
Net from railroad..........--.-- “1,810,289 998,281 16,796,100 14.384 888 
Outside operations, net.......... —9,186 -—11,592 -—-335,759 -—178,90 
Total net revenue........... 1,801,103 986,688 16,460,340 14,205,966 
ee ie woee 167,01 94,534 1.785.363 1 "722 2.229 
es aie te ee 1,634,088 892,154 14,674,977 12,483,737 
Miles of bee operated........... 2.2 2,264 
Magne dont tells 16,900 15,831 169,985 1 9 
POVENNRiské ct cecmnadeebea ; ' ' , 
Passenger revenue. ..-....-..--- 56 477 52,551 565,772 b38'886 
Total, }, Saiading other revenue... 75,898 71,492 770,515 730, 176 
E aintenance of way... 5,887 6,153 103 ,007 
a oe of equipment... 5,676 3,399 59,865 30.273 
Traffic expense SRE 7 oe eae 653 931 . 
Transportation expenses....... 32,290 28 875 351,112 336 ,506 
Total, including general... .- 45,831 40.467 636.356 482,073 
Wet from railroad... ......<..--- 30 ,067 31,024 234,1 ‘ 
Gee GDGREEE, BORccccccenne || weeces  .. schace®” mane - — a» _ 
Total net revenue............- 30,067 31,024 234,159 248,103 
Taxes ..---.-----------+------- 2,350 1,635 20,225 19, 
NS DUR. oie enodeeadanece 27.717 29,389 213,93 29,01 
nD pop peer peer Aide cna 4 vats S20.018 
New York Susq & Western 
Deaiahh TE0 DRGs inc cccdceveocec 176,878 123,019 1,861,568 1, 778.682 
Passenger revenue-.........-..-- 49.485 49,275 523,063 732 
T otal, inguding other revenue... 253,728 203.762 2,700,197 2,626,460 
enses—Maintenance of way... 22,422 , 283 ,821 238, 
aintenance of equipment.... 26 ,004 23 ,784 3 253.925 
Traffic expenses.............. 1,77 2,507 21,855 21.354 
Transpo on expenses......-. 98, 92.989 1,131,809 1,055,961 
Total, including general. ..... 154,183 139,759 1,822,182 1,624,002 
Net from railroad-..-.....-----. 99,544 64,003 «878,015 1,002,458 
Outside operations, net.......... % —6§,903 --—26,358 07 308 
Total net revenue............. 102,053 57,100 851,656 985,129 
BAAD? 5 tae REE 11,897 7,873 164,777 196 ,609 
jh iticdhtbnbnanee 90,155 39,226 teens 879 788 ,520 
Sitka of send operated........... 1 152 (See this read on. p. 31.) 
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JULY, 1913, RAILWAY EARNINGS q 
1 —J to 3 pntine Oxm Oxto orthern 
a ” iv 191213. toh. + Freight revenu ba +700 * ,600 139 318 pe 
609,014 584.305 18,314 ae 20) _ 8085 55 aT . 
49,340 dt. ’ 
"386 ts a 4, ,249 1 | (f ae 5.333 
Total, inciading other revenue-- 49,775 ‘ “615 ae ’ ’ 
Maintenance of way... 4,277 6, 76 S388 102,900 10° 1 1,118 
senance of equipment... 6.463 3.779 A: 13) 74,348 | Transportation expenses......- ___10,153 11,282 124,611 
one Rl AR 373 765 17 ,673 21,708 19,958 see 35 a 
tion expenses....... 16,136 11,194 209 ,042 37304 ~ —1.158 —33.287 

Total, including general__..-- ~~ 28,3865 23,599 578 OBB 404,931 { Outside operations, net-.--- Lanse.’ umd wedi: toga > So yeeue 
Net from railroad.............-- ST 210 1.840 eT 785,717 —3,394 ~ —1,158 —33,257 11.815 
Outside operations, net....---.-.  -- ae ie alae 8 Gea | SRS is cadamaneesasone 1,037 "440 11,407 4,841 

sora net reyenue._......... 21,410 —1,349 238,481 it Aet gm ie: ° BO eR Ree ae —4,431 —1,598 —44,664 6,973 

imundeeeedeUuddinndice due Cr1,87 547 2,806 6, alhiieikdie se 0 1 100 
eseae eeeecaeaeaneananananaecoa 23 ,280 cae | ,3896 235 ,675 179 ,694 * 
Miles of pear SRTINEE~ csacsuwcee 9 92 —Month of Ma —July 1 to May 31— 
Grand Trunk Lines in United States bé Glatr Tunnel — o es omnia mise 
attic 2 A St Lawrence CT ckkeaeigasee  cappe>  quanes § ehemem .  weeeeeee 
Freight revenue. ................ 65,000 90,750 1,154,890 995,601 assenger revenue...........--. eseees  sances | _ sonsee =r 
revenue eemwceasecnace 20,750 31,520 "312,577 298,705 Total, including other revenue-. 31,238 27,278 BD 163 272,133 
Total, ans other revenue-. 93,160 140,235 1,601,623 1,429,099 | £ Maintenance of way... 1,570 "872 12,473 »857 
aintenance of way... 35,052 21,147 281,909 297.879 aintenance of equipment. --.- 1,197 916 12,372 9,952 
sueconaas of equipment. __- 18,996 i :. - e \,  e aa tC eee (ome 
‘Tratiic expenses.....:........ 4,091 49,292 48, iromaodewtlon expenses___...- 6,859 5,259 61,123 54,519 
Transportation expenses.....- 70,455 63,803 842,472 33,881 Cas 9,628 7.058 86,077 74,386 
Total, including general... 

Total, including general... - 130,929 —_114,129 1,453,543 1,355,073 | 124 grom railroad..-..--..------ SPei0 0 1e  08t086 1077 
Net from railroad..............- —37,769 26,105 148,079 74,025 | Outsiaé operations, Uebwwiceccs. © teeeee ected ||  tbeeee lS Sheen 
Outside operations, net....-.-.-- ------ _os---- ee Total net revenue..........--- 31,610 20, 219 ° 234,086 197,746 

Total net revenue............. —37,769 26,105 148,079 (TEE OO BARBERS SE 2,50 452 27 534 26,944 
wann-2------------------- ___16,152 6,658 _ 133,481 73,245 } Shiki davccndiknaccess + Gunter 7: 767 206,551 170,771 
Final OG Fou sk outh dco cee —53,921 19,447 14,597 779 + Miles of road operated........... 2 
Miles of road operated..........- 1 166 
Central Vermont ) —Month of May— —July 1 to May 31— 
a 252,397 226,570 2,528,136 2,470,417 1913 191 1912-13. 1911-12. 
Passenger revenue.............. 82,350 79,369 1,000,333 965,612 : 
) . Toledo Saginaw & Muskegon $ $ 3 , 
Total, inciacding other revenue... 358,934 335,284 3, rite 956 3,732,915 | Freight revenue.....--...-.-.-- 12,100 10,800 111,494 111,014 
aintenance of way. .- 6,490 34, 427.689 371, } Passenger revenue-..--~---.---- 2,400 2,400 34,110 31,409 
aintenance of equipment. 50,706 39,603 663.323 = 592.477 } otal, including other revenue 16,228 14,787 ~ 163,829 157,503 
Traffic expenses. .-.........-. 8,915 8,694 90,528 82,941 cnace— Maintenance of WAY... 5944 3°94 5°293 
Transportation expenses... -- 151,695 145,407 1,885,811 1,813,099 Main 2 ony 3'971 54 
aintenance of equipment... 6,315 2,295 32, ‘ 33 

Total, including general_----- 254.775 235,827 3,158,237 2,956,652 ¢ expenses. --—---------- f 493 679 7,29 of’ oas 
Net from railroad_..._.......--- 104,159 99,457 666,718 776,263 Transporta on expenses... ...- Soe lain : 
Outside operations, net........-.- —15 —10 519 "3'817 Total, including general..-.-..-. 22,991 16,587 211,852 187,573 

Total net revenue..........._. 104,143 99.447 667,237 780,080 ; Net from railroad...._.._...._-- 6.763 —1.800 —48,023 —30,069 
Ptkpdbebidiebnhdbindipedndese 16,927 12,200 °156,252 Lana | Geen onerasioms, nebo kw 2 | cee.  senece 2 || eenese | beeen 
0 SO a a ea 87,216 87,247 510,985 646,780 | T et revenue...___..... —6,.763 —1,800 —48,023 —30,069 
Miles of road operated__........- 411 411 | Taxes ~* Se Sees aa 9 945 10,512 ed 
Chic Det & Can Gr Trk Junc PE cosndnnacsnsawnrooe —7,719 -—2,745 58,535 40,4 
t revenue................ 37,530 55,730 681,028 490,268 } Miles of road operated........... il 
revenue............_. oe 15,850 92,560 198,167 | 
Total, indeding other revenue-. 62,3 82,380 914,290 ool 
aintenance of way... 11,754 13 905 92°112  140;371( | Missouri Pacific — 
ninsonance of equipment. ---- 2, 064 1eaeans 141,384 —Month of 31— 
ation expenses....... 46,753 B98 507,991 338 1913. 191 tod. Wigs.” “9 1-12. 

Total, including general - - . .. - 73,965 ~ 77,031 776,342 1,719,266 1 463. 638 18,942,057 16.148, 
Net from railroad............._. —11,602 5.348 947 415,401 '385,327 4,693,728 4,25 
Outside phan oy Te nnnnagnece . . tio ee Total, including other revenue... 2,320,826 2,026,570 3. 774 025 22 ae 343 

zeae net revenue _........-. —11,60 5,348 137 ,947 103,816 | E Maintenance of way... 253,010 285,491 92,8 3 222,357 
bbc nwdneséSmecewewewewece 2,691 2,647 ,605 122 | tenance of equipment... -- et 079 eT 4480448 
Fin AL Nt -<- = — ~~~ -=-=---- —14,294 2.700 108,342 ~"74,694 | fransportation expenses-....-. 909,960 __ 908,380 10,871,888 10,$18°338 
FORGE OPERANT... ene eon Total, including general_.-.-- 1,654,316 1,629,489 20,480,065 19,501,692 
wreight -ehuxdereneemet—ae ee 13,500 157,514 212 } Net from rafiroad 1 1,1 
Passenger revenue... 22222277772 —*8'081 «81300 6St181 —-86°878 | Outside operations, net_.-------- —3,671 _ —6,106 _—35,646 “43. 
Total. including other revenue... 17,139 ~~ 81,257 ~ 241,129 ~ 231,296 | _, Total net revenue. --.--.-...- - 662.555 = 300.078 Oat Son! 658 
Expenses—M aintenance of way. -- 7,647 5,511 48.419 46.101 @8 .------------------------ 86,600 __ 109,230 1,026,730 
oe nence of equipment... -- 6.0aa a 4 niet #0.208 ane BO ei bcdencenddnncen 576. it 381, ot 4,231,583 1,875,629 
Transportation expenses....--- | 15,217 11,925 164,034 163,598 | eee 
Total, including general-..--- 29,596 22,424 275,966 266,340 
__ £49,900 : to May 3 
Net from railroad...........-.-- —12,457 —1,167 34,837 —35, | “a ” 191 a508. “oie. Cy st 
W Total net revenue... _----.... —1has? 1.46? 9887 —Sp0ag | weelene Tevenue reson 2.102.287 1.904.396 2.498.908 20.204. 
0 Bee Pee wocteaesseuce IZ, —I, —354, —30, RVG nmooapaeeesoseoce 
TING a Hb Bid phkdinecemeaaees- ,054 1,045 1,603 11,496 | Passenger revenue_............- 492,779 | 461,336 5,949,349 5,553,1 
BON Be pie ockndbanos —13,512 —2,212 —46, —46, Total, including other revenue... 2,784,809 2,549,935 31,656,656 27 FO HTS 
Miles of road operated........... 52 — ~ Expenses—M aintenance se 55.434  °312.918 5,021,990 4,224,775 
D aintenance of equipment. .--- 401,892 298.435 4, "578.479 3,763,161 
Freight revenue 124,000 107,000 1,382,996 1,219,405 | -praffle expanses. --------.--~- 843°100 790 oa ‘9, pe Bo 
Passenger reveutie....22222772". 47,000 47,000 ‘585. "564,728 ortho, cas. ee is 402.718 
bad Total, including general -...-- 1,743,095 "1,519,617 20,913,230 18 182 i8 
Total, including other revenue... 197,912 177,535 2,280,452 2 055, 285 041,763 “T.030.318 10,743,425 
BxpensesMaintenance of way. -- 36,527 20,261 516,246 (231,108 | Net from railroad-.............. ‘1,041 10,743,429 “D9 
aie aa Xe ee ee Total aie... or ae one iaderay 275 mie 703 
ate db bbingudee a . , net revenue... ..........« 
Transportation expenses.------ 131,245 92,199 1,228,472 1,096,532 | Taxes -.-.....-..--.-.-2...2--- 127,125 ‘110,510 1,063,245 1,030 

Total, including general... ..-. 214,780 153,305 2,201,942 1,736,172 } Na) aii da cesttin ta Cbeiehtaiiniee 910,395 913,813 9, “9,630,864 st 8, TBS SE 

Net from railroad._.............. —16,868 24,229 34599 319.112 Ti2 Miles of road operated........... 3.364 3.315 (See this road‘on p. 32. 
—97 —509 — 674 
24,131 78,000 318,437 } —Month of M —July 1 to May 31— 
sTasl — E506 —250408 | tom o 2 A: a 
: , ; ° ompany 
190 PT be ocntindntionscn 3,821, $5 3,367,974 42, pee O38 36. 
revenue.............. ‘908,180 846, 663 10,643,077 9,804 358 
, Total, ingetas other revenue.. 5,105,685 4,576,505 57,430, aa 50,183,11 
{908 349883 4:898:868 £.810:563 | mapeneceMatnteaanes fay’- “Min-aat gon-408 “AeaD “7 SA 8 
Total, ae other revenue... 635,896 557,395 6,795,144 6,120,773 Traffic expenses...........--- 123,725 _ 108,093 995 1,237, 
pe prom sales Ber tal oF ate $8 281 739.835 596,483 Transportation expenses__-_-..- 1,753,060 1,699,212 20,768,615 19,557.37 
tenance of equipment. --- 23°658 4 DOSTL «aD dae BOB SBR Total, including general. ......- "3,307,411 3,149,106 41,393,205 37,904,410 
tion expenses....... 310,937 238, BOT 2,993,328 2,567,994 | Net from railroad_......_.....__- 1,427, 16, 12,188, 
Total, including general... .-. 495,359 412,207 5,120,738 4,404,181 { Outside operations, net.......... "—7'913 —12:101 85,141 —105,26 
140 536 =F 67 87 108 1 FIA } Total net revenue............. “J,700,358 1,415,297 15,952,242 12,083, 
i ere teens aos n no tenone Bee fag, NOTA AOS L1G UOe | Taxes .-..-2--2-----220------- B-338 1-215-780 1Sroeece78 ‘zone. tee 
136,655 142,411 “1,653,959 1,699,670 NE =< on = nnn nnn n= === 1,486,633 1,195,557 13,862,267 10,061,281 
29.877 31.635 328.648 347.985 Miles of road operated........... 7,283 7 ,233 (See (See this road on p. 31.) 
106,778 110,776 1,325,311 1,351,684 
’ » ’ ’ ’ — MM 1 to Ma ——_ 
- $47 347 13. ” 191 191d. 191213.” “1941-15. 
9,760 12,000 119, 456 104,961 oreeneee con en + 588 S.. 176 65,005 64.7 
, . SEVEN ee wncdaccscccee ; ‘ 
__ 4,276 3,500 1,333 40,128 revenue. .........-.-- 2,964 3,133 35,985 36.302 
* Total, inclading other revenue. . 15,540 16,950 iso 527 162,125 Total, including other revenue... 6,988 6,809 104,311 107,21 
aintenance of way... ,064 3,771 45.51 38,183 E Maintenance of way --. 2,014 1,517 20,767 18-2 
alntenance of equipment... 3,823 3,636 39,733 7,689 speeneaes of equipment... eer + 1 ete! 14,297 KS 
Saminceiad cabana 1 Agaae 11'272 125°242 104°284 | ‘Transportation expenses-.....- —_—2,483 2.379 28,776 30,296 

Total, including general... .--. 19.814 21,081 233,369 200,569 Total, including general... .-. 6,813 5,849 72,671 69.222 
Net from railroad..............-. —4 O74 ‘ —5l1, —38,443 } Net from railroad............... 174 95 31,640 37,592 
Outside operations, net..........  -....-. Bionic picare Jitvos Outside operations, net........-. -...-.- Bis ce bros PONTE a 

Total net revenue............. —4,274 —4,131 —651,842 —38.443 Total net revenue............. 175 859 31,640 37,993 
BO e222 O82 S28 22722 E8822228228208@ y ae (als wl 9,538 9,449 Taxes OO 2 © OOF OOS S28 © 22 @22SS22088 0288222 664 ad 1,597 7,992 8,625 

Pinal on a a —6,141 - —4,990 GS | OME BOG. in cw ccdissncnce —488 —738 : 
Miles of road operated.......-.-... 105 105 eneeee Miles of road ——.... 46 rr 23,647 29,366 





























































































































































































































































































































































































































8 RAILWAY EARNINGS [Von. xovir. 
————— — PA ‘ , 
New York pe ore System a i ioiz8. 0 MAS. 
3." ss ai inl 0 May 3\— | ioe : 
MS Sentegs & Budeon River s En restorews,- ate Secor otieg im 
Freight 3 | E Total, nes other revenue.. 273,680 218,727 2, ety 03 2,414,378. 
r aintenance of way. -. 35,910 34,354 283 6 
; ; Veemenias of equipment. .... ve te sth a ,606 851 853 (30.397 
; 598.092 | Transportation expe ~~ 119°1) __-96'309_1,810:768 1,093,389 1,008;380 
aa. ioe’ 261, , including general.......- 198,377 161,889 2,114,621 1, 752 
Transportation expenses. -.- - .- 3,537, 570 3 317,668 38:233/240 36°490'118 Sens railroad.....'.......... 75.302 3 56,838 358.403 
y Total, including general. _ _ - - 7,314,487 6,459,308 76,397,973 70,341,280 war operations, net eone--2--- ax ah me eat. 77 zal Seat 431 
et from railroad............... 2.711.233 2.150.516 28.242.637 25.220.956 | Taxes , 
eyes operations, net... ......- wa Bee She i Ry 8 Piah~ ont ghee terete mae Rh ae ee — oir Ra 
net revenue..-..-..-...- 2,755,716 2,147,007 28,616,315 25,481,287 cp or nndne aetna ; : 
Bteancnnnennnennennnnn-== Ire aha ahh Rees Bale tee eee 10 104 
anaphase, COLETTE EEE 2,218,486 1,682,586 22,879,463 20,029,640 
Miles of road operated... .......- 3,749 3'596 (See this road on p. 31) —~sMtonth of Moy- ty to Me Ly 
of May. July 1 to Me 31 ) Lake Erie & Western $ s ' $ 
—July a — | Freight revenue._............... 411,356 345,856 4,431,999 3,999,073 
cago Indiana & Southern 98. 1912-13. Passenger revenue._...-..--_--- 69:936 65,889 (810,460 819,992 
Heeight te PO hcid nani ain anes 351,988 265.925 3,634,615 3,248,129 Total, ingens other revenue... 506,953 436,054 5,547,282 5,103,168 
Passenger revenue FRIED Fo 25. .“99'824  '279'067 271.725 | © Maintenance of way... —_ 82,771 69,590" 802,452 
Total, including other revenue.. 390,241 299,914 "4,066,921 "3,660.36 a 109'654 $8,929 1,039,180 915.518 
aaentanmemen- 10% <n? 525,123 1 213:187 | ‘Transportation expenses... .. - 192,019 _175,779 2,126,879 2,040,821 
Traffic expenses__............ 8,555 x "89, 83. Total, including general - - - - -- 410,166 355,328 4,230,244 3,940,907 
Transportation expenses -- - - - - 127,468 105:334 1,308:789 1,380°564 Net from railroad_.........----- ~~ 96,786 80,725 1,317,037 “T,.162,261 
Total, including general - - - - - - 302.229 269.798 3,137,388 3,100,426 | Outside operations, net....-...-.  ------ —------ _------ =~ >= == 
ES A Ae ~ 88,011 30.115 929.532 559,939 Total net revenue. -.......-..-- 96,786 80,725 1,317,037 1,162.26) 
a... 616 ae, REET >) WEEE © GUM a ndunsaeitich.-eccwceapn-- 21. 19;868 __ "225.130 _ ‘216.164 
88,628 30,835 933,914 098 | »,nimal net-.---...----.----..- 75,286 60,857 1 O01. 907 _ 947, 
15,282 000 =: 180,118 rtitt Miles of road operated .....------ 905 886 (See this road on p. 31) 
73,345 17,835 753,795 422,927 
6 oat ae 13" ” 19% 1918. 7912413. 3.7 Mott a 
M of Ma —July 1 to May 31— Lake Shore & Mich Southern 
1913. S0re. | S9tS-1S.. 2OT)-18. | See rman an~=---- 29> <-- 3, ett i 3 732. he tt 310146 % rth "390 
5,477 3,557 47,771. +~—«42,310 | __ Total, including other revenue. - 
S47z «BBY AT774 42.810 | Total, inctading other revenue. 5.040.440 4.144.090 Bait) “Ciara 
Total, including other revenue... 19,506 ~ 17,391 192,787 186,696 | aintenance of equipment -..-- 992,297 9,449, 434, 
aintenance of way - - - 3,170 1,596 26.997 26.593  £Lraffic expenses_----..-...--- 104,125 73,190 2,609 . 
eens of equipment... 2,037 1,277 18,216 26.044 Transportation expenses... .-- 1,654,303 1,431,365 17,355,187 15,459,364 
“<< ee ewe ewe & 5, ’ ding --—-““e<= 
dvoneporention expenses. ____-- 5,155 4,853 56.720 611973 wT se nagelertse 3cabmme -8:520,488 _3,014,580 35,098,755 20.607 = 
Total, including general_._.-- 11.518 } Net from railroad---...-.--------- 1 “1,519,951 95} 1,130,369 1 18,345,403 16,536,492 
wna gen —— 11518 __9,119 __112,971 __ 126,404 | Outside operations, net-.......-- 9.796 —13,722 
from railroad............... 7,988 8,272 79,816 60,291 Total net revenue_.........- 1, as: es 1,140,166 18, aT aes 16,522,710 
= Seed on rovensa. 22 sas —S5s tosis aoa | Sp we SO a eas 770 
Pb mieten é. 60,291 et...........--.-.-.-- 1,419,678 1,000,166 16,816,496 rs 958,770 
pee Lisle kadiebndwe des 1.100 1031 12,319 12,156 | Miles of road operated........... 1,872 1,775 (See this road on p. 31) 
Milles of road operated-..-.11.22. 0 44 oe 
| —Month of M —July 1 to May 31— 
1913. 1912. 1912-13. 1911-12. 
——Month of M —July 1 to May 31— Louisv & Jeffersonv Bridge 
1913. 1912. 1912-13. 1911-12. Freight ek 30,208 is, 028 195.119 149,861 
pA a m3 os 7s $ aia Tt Passenger revenue-.......------ 608 ‘478 6.286 5,799 
93,778 1,293,986 1,224,571 Berg pen Nacus i Miailte .... ammde,. ianaeer: wien 
20445 "235057 "295.671 Misi ages repameai meer. - ~~ Senet. a 
33 .a3 #78 oa2 261.195 Trammmortatio® GEPOMSMu.22--. | cccecs cece es) wecece. . monnee 
47,608 836,267 527.607 | _—«:T tell. including gemeral.-.---__-- ===> __-====== eettstte ase 
99,047 1,116.313 1,078,784 } Net from railroad.--------------  ------ wees werner teeene 
5.268 177.673 —>—"— 1 Outside operations, OR tn J bee e660086 § eennein.) Sena 
Peers binant £45,750 } " Tete met FOVENRS...ciceicnccs | tcccce | concen - - sbenes” ' wawas a 
Oe AE MO Sl eens lees caeone  naeg pees ee 
10,568 117.310 yh Bee se bdiega ote gma aeialle . 
244 (See this road on p. 31) 
sila Mee ee aired on 
13." 7 3018. iss.” WKS | Michigan Central 
Cleve Cin Chic & St Louis ? POVGNE. Cp ccacctacssnve 1,954,124 1,626, rod 21 891 we ac »759, eit 
Oe 2,015,810 1, 580 209 21,300,558 18, 771,340 } revenud.-....-.-.---- 731,310 | 616 18 ,908,338 7,149.3 
ey ha 3 geo ech aie oe ‘674,042 ‘(610.523 7,183,943 6.988.076 - Total, inciading other egrenme... 2, 05h. 923 2,521 a6 32,363, 778 <4 Xf >t 190 
u enses—M tenance of way... ’ ’ ’ 
nding other revenue. . 2.990.459 | 2.424.607 31. 281 358 28,166,613 aintenance of equipment... 416,582 379,473 4,705,238 3,847,317 
Snotnenes of equipment... 747.277 444:830 6.188.335 4'673.257 Traffic expenses---.--.-------- 70,305 64, (728 __ 706,932 
Traffic expenses._.........._. 85.372 97:615 °798'836 Transportation expenses. -..--- 1,191,962 1,079,112 12,945,731 11,388, 027 
Transportation expenses... .... 1,232,442 1,012,253 12,445,237 11,480,216 Total, including general. - - -.- 2,107,917 1,861,815 22,783,034 19,597,694 
Total, including general... _ - 2,657,352 1,961,761 24,329,121 2 786,376 | Net from railroad......--------- 877,005 "659,530 0,880,744 9,127.4 
Net from railroad. .............- 263,1 Teo Sak 6 765 034 6, 765. | Outside operations, net...-...-.-.- 2,545 —1,334 19,435 . _25, 81 
Outside operations, net.........- —1,136 —2,466 —16.292 O80" 205 Total net revenue. ..........-.. 879,550 658,196 9,600,179 9,153 53,307 
Total net revenue._........... 361,969 460,378 6.748.942 7,348,031 |} ~98*°8 ------------------------- 16,000 _ 116,000 1,250,984 1,262,370 
won ewe e enews ene n enc ennnee 103,800 95,000 1,139,242 1,057,512 BFE ay Penton el ta bd tego arcs oa an :890, tik 
 uhbaenumecmbenemecee Annem 0 8606265378 6.600 800 6900 £10 | ee eee or eeeoeoee ® ° roac On Pp. ° 
Miles of road operated......-.... — a rth he. 609, en road _ DP 
—Month of May 31— 
—M Mey—— —July 1 to May 31— 1913. ios. 78 z -12. 
Detroit & Charlevoix RE Co ios. ’ 301 1912-13." 19 1-13. New York Chicago & StLouis $ 101 8. il ins 
SOVGRES.. scccecedaasecven 7,808 * 459 71,007 82,568 P t revenue---..---.-.-.---- 824,901 803, 806 9, 739, 273 8,767,142 
on me REE SEG 947 "663 9, 273 8 586 assenger revenue “Senne ee aera nw ee @ 128,165 114,835 1,397 822 1,388 ,995 
_ Total including othr revenue. 9.123 470 aegis —ox ane | meTetm,tnguding canes rremue.~ 140-800 87-28) 1 See 10 Oa 
pny Rn 2 i 5 RM ei 162.071 lors173 I'seaties 1.134.968 
lle on cage ES eee se ih ae a Sy Transportation expenses....... 4341449 401/329 4,966,118 4,491,894 
Total, including general fet 7.357 4.891 75.015 71.193 Total, including general enacece 808,318 605.798 8,513,658 7,510,818 
Net from railroad.......-------- ee 1. bes es | ee: 2 Se 
Total open a aE a faa i Sa es | Gee 12'000 _782'000 "361.583 "361.194 
ME bie dnscbebiacocdcnnsdccee 610 606 6, a © ee oe te 
‘ ee | ye MOR oe ic ca cccckcee. 142,288 226,666 2,633,215 2,666,918 
Fg Bln pte ie aa I ge ot 1.814 16,785 | Miles of road operated. ---.--=--- 564 562 (See this road on p. 31) 
—Month of Ma —July 1 to May 31— —DMonth of Ma —July 1 has Me A sag 
pare ane an ora pM TL MEI | step maten ae hay nak 
oo mee ecenneeeene , , , P } POVEREES cb ncodbcbscccce ; ' 415, 
yr mer ere ssbdutcense 5,870  _—5,940 73,808 73,987 | Passenger revenue-.-.-........-.- 61 ‘$08 139606 . als 59 : oft 616 
Oo dluding other revenue... 30,608 26.406 340,052 1,28 Total, including other Se ; 
Bxpenses—M aintenance of way... 11,046 10,110 76,971 970°987 Ex . te--Maintenance of way... 780°875 235 26 $.278./78 2,893,713 
ocpeenance of equipment. -.... at seaee ue 17.047 eipcenance of equipment... 55,208 43 ,248 649 ,083 427 .987 
Transportation expenses._-----__ 12,807 _11,434 144.3381 __—-183,144 Transportation expenses. ___--- 119389 118'308 1,284°364 1,288'080 
Total, including general --..-..-. 25.730 25.655 274,095 244,058 Total, including general - - - - - . 246,660 210,123 2,531,002 2,164,168 
Net from railroad... -......--.-.-.. 4,878 751 65,957 57,225 | Net from railroad_...-....- 45 081 55 655 FAB 779 ae “Fa '5 
es apeenane, UI sick acess,’ s, ds ae ae nerd k> gahwad » COMMAS CPGMRNES, BOb..---20--- eneees  ouimmen 161; see a 
otal net revenue............. 4,878 751 65,957 : Total net revenue............. 
Ge ihn wcudunices-ctenin-s.. 272 «175 ~—s12'304 ~—sa7'010 | ‘Taxes n= paged ye ct a<7 Si 43:28) 28.688 teenie fG7'a08 
Piphekghclol 4 teleitabeieiatectoe 3,606 —423 53,752 40,215 ins Tew aditndeange i) Me 82 22, 
Miles of ood operated........... 90 90 Miles of read operated........... 35 te 131 (See M.S a aS 
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Total, including other revenue... 1,885. tf J ,491 7 18 18,305,265 14,885,309 
Expenses— Maintenance of way... 172 163, 1,774, 61 aes 
aintenance of equipment... 278.75 ti! 2 148. NM 2’ : D6 1 
conta 2 pony expenses....... 307° 339.010 4,008,786 3,584,342 
Total, including general... ... 890,722 755 ___$22,168 ,168 9,059,826 8,002,002 
Net from raiiroad............... 512 669.118 118 ~ 9,245,439 6,833,307 
Outside operations, net.......... aE —fil mi Bil «= 578 
Total net revenue........... 994, 668,206 9,240,827 6,828,728 
b= Sek etieiiad Gabdinnenccdnieo 55, 31,000 "424 788 (332,389 
ith ik akiaebanne 938,809 le 3 8,816,039 6,496,339 
Miles of road operated 222 5 (See this road on p. 31.) 
177,060 1,845,933 1,713,947 
27 1.102.168 1,072,264 
otal, including other revenue. . 573 302,291 3,383,525 3,156, 
Expenses Maintenance of way... 40, 34,920 415,187 370, 
eee i a ee 
Transportation expenses...-..- 125,760 _ 115,344 1,358,014 1,259,357 
Total, including general. ..... 251,339 217,886 2,628,939 2,349,839 
Net from railroad__..........._- 75,960 84,404 754, 42 
eee OE, OG ee ti mbeen. «> eeeeman OU Sie ee 
Total net revenue._._.......... 75,960 84,404 754,585 806,428 
ERRATA Ca 17,607 11,211 165,195 124,291 
Pe lsdtntnn oategiadnedce 58,352 73,192 589,389 682,137 
Miles of road operated........... 46 468 (See this road on p. 32) 
hone wae & Ohio Central 
CER A aaa 474,323 855.887 4,219,581 3,949,596 
a 47,119 45,196 575.610 ‘°577. 188 
Total, including other revenue.. 558,191 425.478 5,070,866 4,745,871 
Maintenance of way... 89,2 73 ‘939 "763 699 "755,219 
aintenance of equipment... ae et 84,79 949,419 71350 
Transporte aon ene... 199,044 145,206 1,802:817 1,689,748 
Total, including general_...._ 401,201 . 321,674 3,694,497 3,477,649 
Net from railroad............... 156,989 103,803 1,376,369 1,268,221 
Outside operations, net.......... —1,066 —508 —8,340 —8,738 
Total net revenue............- 155,923 103,295 1,368,028 1,259,483 
CE tide Ui¢uinacbhasnaanaedes 21,608 20,385 235,818 225,656 
ia inlet dh minenienteeiy asennad ita 134,314 82,910 1,132, 210 1 ,033 ,826 
wiles Gi dead apentel 5 wlinateiae e "442 (See this road on p. 31.) 
Zanesville & Western 
Freight revenue ...............- 38,455 25,933 354,940 371,392 
revenue ..-........... 4,620 4,417 49,527 8,430 
Total, including other revenue... 44,358 31,415 417,850 433 ,036 
Maintenance of way. .-- 12,750 ‘ 95,698 89,894 
paprenanee of equipment... . 7 ert 11,550 ae ang tS 
Transport ation expenses...._... 17.026 13,521 163.425 159.499 
Total, including general... -.- 38 ,659 35,974 385,230 386,522 
Net from railroad............... 5,699 —4,559 32,619 514 
Outside operations, net.........-. eee ae ETE sisal dita t beans 
Total net revenue...........-.. 5,699 -—4,559 32,619 46,514 
a RRA SA TRY SE SORE NEENES Ss OPE is » Be 26.091 30,312 
Bed cncichdinecune 3.449 —6,803 6,528 16,201 
sehen of pet operated.__.._..__. 89 
anes we w ye York New Haven & Hartford System 
See 2,976,449 ? .753,308 31,754,745 29,289,579 
er revenue ___..........- 2'231.452 2.190.278 25.413.264 24 ,409 ‘624 
Total, including other revenue.. 5,740,205 5,482,401 63,197.751 59,105,855 
Maintenance of way... "838, "7 . 7. : 1 
aintenance of equipment. .-.-_- 915,251 130 ae 8,782,084 7,161,622 
Traffic expenses __._.......... 375, 341,57 
Transportation expenses. __...-. 2.481.754 2 078 '969 25,589,038 23,069,727 
Total, including general ... .- _4,458,692 3,760,771 43,842,932 38,481 
Net from railroad.-............-. 1 “1,281,513 513 1,721, 19,354, 54.818 ,624,4 
Outside operations, net.......... 23 674,709 1,257 673 
Total net revenue... ........... aaa are 1,818,253 20,029,528 21,882,122 
bd oy Plas 1 GS RS 308, 300.000 3,518,000 3,500,000 
ik ee 952,078 1,518,253 16,511,528 18,382,122 
Mile’ “t md ees eae 2, 2,091 
Central New England 
Ee ech oewooe 259,870 210,349 2,914,656 2,702,113 
Passenger revenue .............. _ 30,507 25,710 329,905 305,727 
Total, including other revenue... 306,862 252,193 3,411,644 3,167,020 
aintenance of way... 64,093 52,130 491 ,683 2,794 
2 bene of equipment... _-_ 35,201 .235 324,645 564 
Traffic expenses __._.........- 1,114 1,039 12, 13,766 
tion expenses.__.... ,809 87 ,626 922,787 870 ,628 
Total, including general... ..-. 170,941 165,249 1,790,693 1,616,373 
Net from railroad..............- 135.921 86,944 1.620.950 1 550, 646 
Outside operations, net........ - 32 —53 —4,648 —4.774 
Rings net revenue. ...........- 135,953 86,890 1,616,302 1 as 871 
i one dae sabe oawkitiieases 10,000 14,000 110,000 ‘104,000 
ee eae 125,953 72,890 1,506,302 1,441,871 
Miley of ceed GOGTEROE. ». cclnnccccs 276 276 
W Y Ontario & Western 
Freight revenue -_............-.. 627 ,289 325,599 6,696,810 5,927,769 
Passenger revenue ..........-..- 128,697 111,556 1,527,188 1,487,384 
Total, including other revenue... 794,917 465,279 8,638,337 7,730,414 
nses—Maintenance of way... 101,194 100,611 1,092,290 1, ,606 
penmeeenance of equipment... -- 31,678 118,880 1,404,247 1,397,092 
ipetiodiiiiatihaee ,399 17,831 120,950 119,479 
Transportation expenses... ....-. 287 ,621 199,930 3,185,382 3,099,222 
Total, including general .-. ..- 547,015 457,100 5,982,565 5,965,570 
Net from railroad...............- 247 ,902 8,178 2,655,771 1,764,844 
Outside operations, net.......... —!l 682 —14,885 —21.7 69 —31,203 
Total net revenue.-..........-.- 246,219 -—6,706 2,634,001 1,733,641 
be ee ie es en catinadooe 22'500 7,916 204.166 197,083 
os 223,719 —24,623 2,429,835 1,536,558 
Miles of road operated........... 565 (See this this road on p. 31) 
Union Freight 
Freight revenue ---........-.--- 13,154 10,692 113,978 102,930 
Passenger revenue -.......----.. _------ ososcn agence ------ 
Total, including other revenue-. 13,496 10,768 116,238 104,597 
-——-Maintenance of way... 1,340 ,052 10,784 ; 
aintenance of equipment. -_-_-_- ,201 1,072 10,082 8,793 
Traffic expenses -............. 50 57 550 
Transportation expenses. _....- 5,147 4,017 52,748 48,481 
Total, including general. ----. 9,221 7 635 79,189 76,735 
Net from railroad..............- 4,275 3,132 37,049 27,861 
Se eae ee eee ee eae ee 
Total net revenue........._.-_. 4,275 3,132 $f, 27 ,861 
+ on RRR AT cy IONE ei aa 575 575 2 ,325 
ES Sh Ee ae 3,700 2,557 30,724 21,536 
Miles “ poh EE 2 
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18 
enue — as 33,441,905 Bae r eth 
Total, including er ome..18, 928 14,076 823 823 166270,967 
po ag prove way... 735.287 q} 829" 348 16, 
ee typo of equipment... rT ’ 735 3 sae 
hein moan... aes 4.300 see setae ats eden 
Total, including general ..... 11,389,747 9,870,110 ropes .944 108296,158 108296 ,158 
Net from railroad............... 4,214,180 4,206,713 43,454,022 5.454.023 41,713,501 
Outside operations, net.......... —134,849 —92,045—1 260,962. 360" ,962— 
Total net revenue............. 4,079,331 4,114,668 42,193,060 40. 
TR Lb Ucdbundiiban cctiabdnacce 585,022 (585.085 6.696 949 6, 089 
en is Came es canece 3,494,309 3,529,582 35,496,111 33,932,144 
Miles of road operated........... 4,0 4,017 (See this road on p. 31) 
Baltimore & Lorne * Point 
Freight revenue -...........-..-- 12,036 9,735 122,679 91,039 
Passenger revenue ............-.- addoue © einen TTY ee 
Total, including other revenue. 12,081 9,781 127,470 92,157 
E Maintenance of way. -- 1,760 2 ,831 40,691 
aintenance of equipment... 608 315 4,897 
Traffic expenses -_...........- 76 112 1,055 ys 
Transportation expenses._...-- 4,129 3,837 41,880 35, 
Total, including general_..-- 7,134 11,071 82,215 82,033 
N SURtin db dcchccweccs 946 —1,290 45,255 10, 
ES eee ree ee ae ae ae 
Total net revenue._........-.-.- 4,946 —1,290 45,255 10.1% 
FE cis hb deen bGlita acdsee snece 720 22 3,572 4,070 
OE £7s oo oka ce deducane 4,226 —1,512 41,682 6,053 
Miles of road operated “ Fae 
Balt Chesapeake & Atlantic 
Freight revenue ................. 17 ,667 16,915 132,971 116,645 
Passenger revenue -............- 8,005 § ,849 129,250 111,814 
Total, including other revenue- -. 28,961 26,890 291 ,632 255,275 
Maintenance of way... 8,015 7,010 62,437 49,498 
aintenance of equipment_--_-. 2,774 »785 26,049 19,323 
T Gs cto cameos 6,835 5,31 
Transportation expenses. __..-. 10,663 9,961 118,834 00, 
Total, including general --.-.-.- 22,669 20,350 222,017 181 ,947 
Net from railroad..............- 6,291 6,530 69,614 : 
Outside operations, net.........-. 8,453 15 961 131 ,284 116, 
Total net revenue..........-..- 14,745 | 22,500 200,899 189, 
ene eeahindting 2096 1,590 23 ‘060 17 ‘4 
FS 3 tug pO AA hy 12,648 20,909 177,839 172,376 
Miles of tet operated........... 87 87 (See this road on Pp. 31.) 
Cornwall & Lebanon 
Freight revenue -............--- 28,715 21,974 328,914 234,154 
Passenger revenue ..........-.-- 2,271 2,168 31,022 30,228 
Total, incladies other revenue. 32,706 25,693 386 ,004 278.368 
Maintenance of way.-- 2.848 ,898 29,165 24, 
aintenance of equipment... .-- 9,148 7,363 86 ,467 75, 
Traffic expenses .............- ‘171 133 2,170 1 
Transportation expenses... ....- 11,147 9,077 131,936 109,262 
Total, including general ...-.- 24 937 20,838 264 469 
Net from railroad..............- 7,768 4,854 121,534 , 
Cees GRO, OG ... cccncce  eseness”  <eneses.... moeee-i.. pee 
Total net revenue...........-- 7,768 4,854 121,534 52,947 
1 || ema le Aare ne RS WEE RE ACR 1,224 1,398 14,437 13,285 
Es EER aS. 6,544 3,455 107 ,097 39,662 
Miles of Sead operated........... 26 26 
Cumberland Valley 
Freight revenue ._..........--.-. 225,979 205,017 2,441,141 2,020,941 
Passenger revenue .............- 54,261 52,931 635,485 602, 
Total, including other revenue... 293,261 270,265 3,221,688 2,752, 
Expenses— Maintenance of way... 50,936 ,690 566 ,697 136/981 
Maintenance of equipment. .-.. i on 385,704 364,11 
Traffic expenses ._..........-.. 4,490 4 1356 49,3 50, 
Transportation expenses. --..-.. 95,326 86,335 1,063,956 902,148 
Total, including general. .-.-.-. 189,032 189.563 2.154.872 1,876,399 
Net from railroad.............-- 104,228 80.702 1,066 a 875,637 
Outside operations, net.........-. —287 139 3,588 
Total net revenue.___.....-...- 103,941 80,842 1,066, si3 879 
aA I agua TNR 5 ala 5,702 5,611 65, 537 64,549 
te 98,239 75,230 1,001,375 814,677 
Miles of road operated.........-. 162 162 (See this om p. 31) 
Long Island 
Freight eS EE a 288,723 265,792 3,186,872 3,002,397 
Passenger revenue -...........-- 677 ,908 631,253 6,675,740 6,240,582 
Total, including other revenue... 1,005,975 932,466 10,350,865 9,650,109 
Maintenance of way... 133,817 115,319 1,408,717 1 ae OTD 
aintenance of equipment. ---- 112,850 103,581 1,201,514 1,194,070 
Traffic expenses _._._.......--- ,308 10,676 150,962 141 eee 
Transportation expenses. -_-.-_-_-- 410,268 400 0,036 4,554,005 4,456, 
Total, including general ----- 690,845 652,504 ~7,586,339 7,328,083 
Net from railroad..............- 315,129 "979,961 “2,764,526 764,526 2,322 025 
Outside operations, net_.......-- 73,644 70, 747 "521 335, "591,161 
RL nae net revemtie............-- 388,774 350,708 3,285,861 2,913,186 
OS REAR OE EAI OT SI Te 63, 56.450 654, 161 mo ‘571 
Rp ET ees Se SH Ran 325,114 294,258 2,631 699 309.615 
Miles cetued operated........... 3 ‘398 (See in aed ane. 
Maryland Delaware & Virginia 
Freight ee 5,841 5,953 65,390 54,094 
Passenger revenue -......------- 4,367 4,235 61,894 57,881 
Total, including other revenue. - 11,220 11,124 140,063 122,915 
Ex — Maintenance of way--- 5,007 ‘000 45,778 44,069 
Maintenance of equipment. .--- 2,315 2,531 21,774 16,651 
Traffic expenses ..............- 369 453 5,167 4,190 
Transportation expenses... .-.-.-- 6,485 4,947 _—75,768 58.665 
Total, including general _..-- 14,446 13,146 ° 151,301 126,168 
Net from railroad............-.-. —3,225 —2,021 —ll, A 
Outside operations, net_.......-- 9,314 12,879 151,180 102,023 
Total net revenue. ...........- 6,089 12,858 103.942 98,771 
Or ee 4 463 444 4,890 
ge ARR R= i lk SO a aaa 5,626 12,413 5 set 93,880 
Miles of od operated 6 RR MEI PE 83 83 (See this road on p. 32.) 
Monongahela 
Freight TeVeUNG 2. ~ .-<-ccece-ene 140,916 132,996 1,499,526 1,193,97 
Passenger revenue Ao le 2,833 2,259 28,370 35.568 
Total, including other revenue... 146,051 136,684 1,548,355 1,235,772 
E tenance of way-- 26 ,007 24.050 186,698 170,535 
y= len of equipment... -. 6,715 12,640 109, 105,624 
Traffic expenses ___....__...-. 506 7 3,918 ,894 
Transportation expenses. _....-. 25,900 25,876 293 ,124 254,732 
Total, including general ..-..- 61,256 65,060 616,300 556,018 
Net from railroad............... 84,794 71,623 932,054 679,754 
Cue Gees BEB. ccciwcocs | | = antics. dmanen |.) bane” > eee 
Total net revenue.__........-.. 84,794 71,623 932,054 679,754 
a in : ,000 26.643 27,4 
BONER. EER pape Sb award 81,794 69,623 905,411 652,324 
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3/875 
158,321 126, 1,4¢ 1, 
266,893 — 227,798 2,664,487 2,252,949 
89,562 100, ; 
80.563 ~~ 100,044 823.330 ~ 813. 
ae eit 7,900 87 ,400 _ 84,500 
81,562 $92,144 | 735,930 728,594 
112 "112 (See this road on p. 32) 
864,451 667,838 9,172,224 8,670,947 
238,014 188,154 _ 2,267,092 2,095,922 
otal, including other revenue... 1,175,393 926,791 « f 228,020 11,471,183 
ee Maintenance of way --- "156,756 13 ‘858 1,523,816 1,311, '883 
aintenance of wquipment- ..-- are aes eT Mts _ 535.265 2,481, 671 
reason expenses...-... 581,516 478,666 5,859,782 5,791,102 
Total, including general --.-.-.-. 1,018,718 "879,463 10,390,793 10,021,931 
Net from railroad............-..- ,674 47 327 837, 1,449,252 
Outside operations, net........-- re 5,876 5,046 
otal SARE TSS TG rear 156,939 © Tans ~ 1,843,103 1,454,299 
ee ee eee ----=>--~--- 40475  38'255 °457:138 420/814 
I ee 116,464 9,549 1,385,964 1,033,484 
Miles of road operated___......-- 472 473 (See this road on p. 32) 
Pennsylvania Terminal 
Tn i ee i adbeenberee. <> eae 
i aeemaieniaes 5 | sec csquminaeeanal 
Total, incre ther enue. . 40,718 38,510 437,621 411,864 
manceof way... 2,610 9 26°732  9°734 
atenanene of equipment. --.-.- ee 3,760 A45 ape > 
Trasaportation expenses... ae eee 15,664 225,117 182,658 
' otal, including general ..-.-- 25,542 20,533 273,676 213,858 
Net from railroad._.._..._...--- 15,176 17,976 163,945 198,005 
ead _eemmatcieiae ic: vaiebber:.. mimes 
otal Fo ian 15,176 17,976 163,945 198,005 
Takes —— S40 athena gaa 1770 1'360 171043 16,749 
OD SE. a 13,406 16,616 146,901 181,255 
Miles of ot operated........-.-- 
P Balt 
—_ emma oe ad 933,505 826,161 9,562,796 8,552,175 
TON... colicucsscee 721,148 648.621 7.793.704 7,158,668 
otal, includ ther revenue.. 1,851,228 1,666,590 19,320,402 17,542,139 
Expensco—M 1 0 seman of way... "821.629 (252.646 3,207,682 2,449,011 
aintenance of equipment. .--- 387 ,203 7 3,527,462 3,033,642 
Traffic expenses. __........-.-- 39,2 31.446 ,145 310,404 
Pramaportation expenses. ..---- 794,303 704, 512 8, 105,662 7,426,544 
Total, including general. -.---.- 1,582,302 1,333,243 15,663,565 13 ,653 ,273 
Net from railroad........ ....-- 368 056 33 5346 3656 836 3,888,866 
OOP, Me. ! UGehace 9 -eneean  waeeseh Tadloee 
Total net revenue..._......--- 268,926 333,346 3,656,836 3,888,866 
FE bo tin dead ddens cote sunesee 53,47 40,331 590,731 443 ,650 
Se AR RI ee a PORE ae OP 215.449 293,015 3,066,104 3,445,215 
Miles of ee operated. _.......-. 71 713 (See this road on p. 32) 
Sus sloomebur, & Berwick 
2 te e. eae Be SS ONE ER 24,065. 18,232 213,409 138,907 
favemis FR RE Te 1,127 1,158 13,172 12,936 
Total, including other revenue-. 25,370 19,570 229,165 153 ,996 
Expenses— Maintenance of way... 3,12 2,997 30,551 16,449 
aintenance of equipment. ---- 0 804 19,003 16,590 
Transportation expenses...-.-- 4,937 ~ 4,215 50,964 39,165 
Total, including general... -- - 12,355 8,893 109,452 81,462 
Net from railroad__.........---- 148,015 10,677 119,712 72,533 
Outside operations, net........-- mo=s-- TTT eee ee 
aa net revenue.._........-- 13,015 10,677 119,712 72,533 
EOE LE SR ee a 4 99 386 6,830 3,308 
a7 ee 2 12,017 10,290 112,881 69 ,224 
Miles of boca operated............ 4 43 
Union RR of Baltimore 
RRR SRN 138,686 105,563. 1,375,329 1.334.864 
NR i is 24,780 21,253 259,302 5,654 
Total, incleding other revenue... 165,308 128,671 1,653,704 1 oe 488 
aintenance of way... 11,138 10, ‘101 105,793 107,120 
coe SOO Lo aie Wee meee? ~~ sebineeme 
ee 1,204 887 10,819 8,974 
Transportation expenses... ..- 5,432 5,150 ___ 59,373 61,183 
Total, including general... .-- 20,396 18,995 206,059 205,405 
Net from railroad__..........--- 144,911 109,676 1,447,645 1,173,083 
Outside operations, net........-.-  ----..- ___eneace _ _eekbeh nts Jen 
Total net revenue..........--.- 144,911 109,676 1,447,645 1,173,083 
Riles wadii digit ao ~isilccbiieine 5,527 4,047 61,476 44,524 
ret PES Re Se 139,384 105,628 1,386,168 1,128,558 
Miles of reed operated_........--. 9 9 
West Jersey & Seashore 
Se a 148,522 150,579 1,691,133 1,743,570 
iP PS cdi dense 327,512 319,919 3,729,953 3, ‘637.058 
Total, including other revenue.. 505,190 500,617 5,780,391 5,741,045 
E Maintenance of way-.-- 92,145 75,640 894,251 86.824 
aintenance of equipment. ---- 83 ,04 69,361 911,004 967 ,496 
1S GIES Cod uicoce 17,585 13,025 163,717 146,344 
Transportation expenses--..-.-.- 216,758 199,601 2,426,449 2,483,501 
Total, including general ---.-- 424,133 371,061 4,543,725 4,611,001 
Net from railroad. ...........--- 81,057 129,556 1,236,665 1,130,044 
Outside operations, net........-- —1,425 1,306 —43,366 —37,673 
ao net revenue..........--- 79,631 128,249 1,193,299 1,092,370 
sass ab es RAMA arch eles wc. en Geeta Tk co wie 27,309 _—- 26,687 255,443 564 
WE PRs eS Sa 52,322 101,561 937 ,855 798,805 
Miles of peek operated .......... 355 355 (See this road oa p. 33) 
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ae ee me 15,445 8,360 160,585 128,655 
EER 1252 1,970 23' "084 24 ‘680 
Total, including other revenue... 18,349 10,875 192.396 396 160,480 
Expenses— Maintenance of way... 5,178 3,800 43,518 
Maintenance of equipment... ---. 4,332 4,027 44 O68 41,553 
Traffic expenses .............- 655 678 7 ‘01 9 7,053 
Transportaticn expenses......- 7,866 6,579 87,103 79,792 
Total, including general... ..- 19,090 16,207 195,734 184,410 
Net from railroad__............- 440 ~——-5,331  —3,338 —23,930 
A I ee Oe eee eee 
Total net revenue.__.........- —740 —5,331 —3,338  —23.930 
RRR EE 5 RG EE AE ae 1,547 1,621 17 ,467 18,235 
RRR ned ne a —2 287 —§,953 -—20,80 —42, 
Miles of road operated........... 127 1 , Ae8 
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24 17,172 
Net from railroad_.............. : } 
Outside aoe ae 8% MBB eiedddine. = WRG. - -* weuees 
Total net revenue_............ 24 388 1,300 
PEE eG dodunis Cocdiidedduduce ,059 2,284 
St Rm fe 7 ST 21,329 —983 
Miles of Teed operated........... 4 45 
Szend . re & Indiana 
Se OS A 1,583 266,115 
P © revena Dok osthhidih uae 124,020 118,034 
Total, incloding other revenue... 446,390 415,151 
E aintenance of way... 82.936 67 973 
Maintenance of equipment a ise ,007 811 
SOS 9s 9,815 14,116 
Transportation expenses... -- ; 79,943 
Total, including general... - 384,222 360 ,384 
Net from ra 



































































































































‘Total net revenue____....____- 65 435 53,862 1,089,134 1,071, 
Cn. Hatin a he 4 oulilnticecs ,640 22,690 261,423 253, 
Wiel Oeb Coe oes. eg 41,794" 31,172 . 827,711 817 568 
Miles of road operated._......... 577 586 (See this read on p. 
Zopnayivania Company 
Freight revenue ...............- 4.887.536 3,893,909 45,971,239 36,685,712 
Passenger reventiis ications een eit ial\w 6 ‘739, ‘963 8.936 082 8,028,516 
Total, including other revenue... 6,228,829 5, 115. yt: 60, 4158 3 49,058, +606 
Maintenance of way. -.- 1, ‘171 ; 6,7 
aintenance of equipment. .--_-. "134,675 aoe 876 11'380'033 8, ‘211 
Traffic expenses ____....... 926,176 379 
Transportation expenses. _..-.-- 2.162.098 1,757. B09 21,647.320 17,603,471 
Total, including general ....- 4,624,184 3,515,084 44,758,935 35,186,505 
Net from railroad............-..- 1,604,644 1 600, 1,600,598 1 15,659,638 yt 13 872, 13,872,108 
Outside operations, net_......... —5,344 
Total net revenue._........_-.. 1,599,300 1 ‘600, 4 aT ay ae 13.8 a7 oa 
aes hs tb nts marae ice 252,653 216, 083 2'688.895 2,169, 770 
0 Ragtece hn a oo eM 1,346,646 1,383,934 12,923,313 11,677,488 
Miles of road Operated di aie evan didn 1,750 1.760 (See this road on p. $2) 
Pitts Char & Youghioghony 
Freight revenue _............ -. 33,720 21,955 321,875 259,726 
COPING onc cd ec ide see 528 _ 565 5, 6,462 
Total, including other revenue-- 37,675 24,319 354,631 285,264 
Expenses— Maintenance of way... 4,046 4,119 30,226 31,183 
aintenance of equipment. -.--- 931 1,951 25,229 21, 
Traffic expenses .__........_.- 240 256 ,635 2,657 
Transportation expenses... -.--. 9,306 7 557 ,864 91,4 
Total, including general----- 16,036 15.215 172,948 162,158 
Net from railroad............ ... 21,638 9,103 181,683 123,1 
Ce CN, MOB cia cewcce fi weeeo~ 06 ccctes...* ets OO pee 
Total net revenue__........ -- 21,638 9,103 181,683 123,106 
ic. ot aii a ios oo wettbbeenane 82 847 8,469 9,517 
eg RE SES SG > a 20,816 8,255 173,214 113,588 
Miles of pont OpGTOGGG. é ccnccnces 2 21 
Pitts Cin a Uutoage & St Louis 
Freight revenue ._.............- 2,832,635 2,331,387 28,975,169 25,852,906 
Passenger revenue doheundentihnee "735,424 7,2 7,627,246 7,272,115 
Total, fncteding other revenue... 3,985,010 3,359,463 40,861 art 37, ey rt ore 
enses—Maintenance of way... 907, 63,5 6,958,149 4 
aintenance of equipment. ---- 755,879 687,765 8,189,605 ! 012,966 
Traffic expenses ...........-.-- 184 68,104 774.498 (745,221 
Transportation expenses. - ----- 1,501:808 1,232,756 15,122,247 13,602,072 
Total, including general ....-. 3,314,396 2,517,774 31,846,278 26,957 ,749 
Net from railroad_............-- ~ 670,614 841,689 9,015,558 10,230,924 
Outside operations, net........-.-. —485 —416 —8,62 —8,968 
Total net revenue...........-. 670,128 841 373 9,006,930 10,221,955 
| TE ie oe. ohio 41,648 129,074 1.545.299 1.393.921 
Oe rn a ES ea 528,479 712,199 7,461,631 8,828,034 
Miflen 0 road Operated pianos 1, 1, 67 (See this road on p. 32) 
zamede 3 moore & Western 
Freight revenue ..............-. 65,156 53,107 748,807 692,782 
Passenger F revenue IS 1 5 37 ,630 36,848 441,095 410,504 
Total, including other revenue... 108,864 95,528 1,261,751 ae tee 
aintenance of way... 22,895 16,803 223 ,628 182,1 
aintenance of equipment. .--- 30,422 26,051 80,4 846 
Traffic expenses ._.........-.-. 2,105 405 26,413 5,601 
Transportation expenses_------ 42,972 38,197 469,751 ,804 
Total, including general .. .-.- 102,139 86.763 1,038,930 963 ,663 
Net from railroad............--- 6,724 8,764 222,821 205.881 
CORRIIEEO ODGTEINEE, MOB cccscccce jiesccne | essdne. } ctu os oie 
Total net revenue._...........- 6,724 8,764 222,821 a8 a 
UE cc wctdidddiidmocsntibbwtesso ,000 ,00 _ 58, :400 63, 
Bs OE a 724 3,764 164,421 ee 
Miles of Toad operated........... 24 247 (See this road on 
Vandalia 
Freight revenue ............-.-. 639,679 454,660 7,102,257 5,950, 
Passenger revenue ............-.-. 197,916 195, '346 2.191.433 2,211.21 
Total, including other revenue.. 929,146 742,887 10,320, 168 if 179 698 
E es—Maintenance of way... 166,219 137, ‘321 1,485,176 1, 
Peon. of equipment. -_---. 209,261 : 2:089.38 
* ChftSD fo f§ Qa ‘ 26,431 274.547 279. 
ireniper ction expenses....... 351,897 308,081 3,894:974 3,703,426 
Total, including general... 770,348 646,543 7,954,788 7,287,659 
Net from railroad..............- 158,797 96,343 2,365,381 1.802 038 
Ce OT OES WEB cccnccce “bddbeow ‘ccdusct”’ seca. fea 
Total net revenue_...........- 158,797 96,343 2,365, yt 1,892,038 
Pe Sh. neha oncddaboaroce 30,316 28,687 338.849 311.40 
POS a ans owhbwbace 128,481 67,656 2,02 1,580,634 
Miles of road |. Lee 827 (See t Creda sl dine te 
Waynesburg & Washington 
Freight revenue ..............-- 4,935 5,215 47,838 65.05 
Passenger revenue Riddchnenme eae 6,317 5,904 65 a 65, 
oe including other revenue. . 12,095 12,233 123, 130, 
nses— Maintenance of way. .-- 4,614 4}, 36, 33, 
aintenance of equipment... . 721 1,460 is 484 15, 
Traffic expenses .............. 141 115 416 1,251 
Transportation expenses. ...... 3,873 3,913 44°500 48,087 
Total, including general ....- __10,2638 9,427 100 100,034 100,167 
Net from railroad.__....-.-..-..- 831 9-808 * o3 BOT 
ir Cer, SE cnmsncese -iswteee “cdcdasc ° “Guu . Lee 
Total net revenue............. 1,831 2,805 23 ,827 4 
» EG sad a a ge 218 266 2,779 2,7 
-“<seeee een een aecanaecae ka 12 3 P) 9 ,048 790 
Miles of oe I or uf 7 a “ a 
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61 $4 0,794 731,327 
LE: 106,272 1,1 1,076, ee 
other revenue... 195,025 Se O:088 Re B7 61 308727 
ce of way... 44,219 a7" 360 
of equipment... 13,611 19.19% 162,957 eed 
a a a ie ata as a 2, 1,818 29 ‘458 1° 136 
Te 86,937 76,329 1,011 051 937,728 
Total, including general -.-. -- 148,570 ‘187,832 1,565,451 1,441,313 
Net from railroad.._..._......-_- "46.465 ~~~ 48,911 392. ~ 392.162 ~~ 463,248 
Outside operations, net.........- __—3,871 —3,663 —45,916 
Total net revenue.._.......... 42, 45,248 Fa 308 417,331 
REE RPL I OS 9, ae 000 ,000 77,000 
RN 33 ,584 38,248 257,206 ™~ 340,331 
Miles of al operated........... 166 166 
i an me & Foglesville 
» dn ai vi SEN pee 20,414 22,161 5,842 178,667 
revenue ereewetidn doce 148 147 1,555 1,540 
Total, including other revenue... 20,975 Sag ~~ 931,590 181,656 
Maintenance of way... 3,797 4 '070 27 ,000 ,358 
aintenance of equipment. ----. 1631 483 17,120 16,701 
Traffic expenses ............-.. 5 5 142 140 
Transportation expenses... _.- 4,601 4,101 52,584 44,157 
Total, including general ----- 10,144 9,761 97 605 89 ,960 
Net from railroad___..........-- 10,831 12, 984 91 696 
es ee no eeele  eeeee | eee ae =--- 
Total net revenue.___......._- 10,831 12,620 133,988 91,696 
Te us 600 600 6,600 ,600 
SR 3 a TO eee ea 10,231 12,020 127,384 85,096 
Miles of road operated..........- 30 
Goptred 3.2 ond b as New Jersey 
OIE Se 2s em 1 ane 1,145,008 19,640,585 17,172,426 
i> serene a 463 ,244 431,859 5, ‘021 419 4, ‘051 ‘423 
Total, inciodns other revenue... 2,283,118 1,664,649 25,998,522 23,375,774 
aintenance of way. -- "262,017 2.458.411 »o76, 434 
Pees of equipment. -.-- 365,891 307,130 3,876,184 3,441, ‘751 
Traffic expenses __.__.......-. , , 1,267 6,073 
Transportation expenses__... . 700,527 681,159 7,784,354 7,302,930 
Total, including general ....-. 1,445,211 2 317,121 14,915,197 13,195,683 
Net from railroad............... ‘ 347,528 11,083 325 9,460,091 
Outside operations, net........ —12,658 —5l ‘098 Ta oat 11,373 
Mg net Trevenwe. .......<-s-- 825,249 296,429 11,010,663 9,471,464 
a no 122,410 151.362 1.361.210 1.312.986 
i ie ele conan 702,838 145,067 9,649,453 8,158,478 
Miles of road operated ........-.- 676 671 (See this road on p. 30) 
Chester & Delaw are River ® 
Freight revenue ..............-- 17,212 13,493 197 ,684 142,075 
Passenger parame BE ES ES EE a ese ee FSET es: sR ama ag Rama ka Oy 
Total, including other revenue- - 20,221 16,589 225,832 169,471 
Maintenance of way. --. 1,634 1,719 16,684 13,255 
aintenance of equipment..... -...-.- ------ 273 
Traffic expenses ___..........- 3 164 53 
Transportation expenses... 6,152 5,075 72,553 59,223 
Total, including general -. ~~ - 7.817 6,823 90 ,024 73,003 
Net from railroad_._._._.._.__-- 12,404 9,766 135,808 96,467 
De eee ee ee eee ee Se siceit<°. shemmeani 
oo net revenue. ..........-.. 12,404 9,766 135,808 96 ,467 
TR 137 10 1,627 ,oo 
Vinal o ht SES ae 2) Sa 12,266 9,658 134,181 95,130 
Miles of pad I a te ae ii aches 
Gettysburg & Harrisburg 
Freight revenue ..............-. 14,762 12,041 169,899 167,116 
Passenger revenue ...........--- 4,320 4,436 42,847 36,138 
Total, incheding other revenue... 20 ,207 17,205 228,101 212,643 
E Maintenance of way... 37,104 6,137 82,625 45,574 
aintenance of equipment. --.-- 313 12 ° ,640 
Traffic expenses ............-. 56 13 ,383 1,664 
tion expenses._....- 11,190 8,407 112,288 102,957 
Total, including general _-.-.-- 49 239 14,841 _ 201 677 164,483 
Net from railroad_........_...-- “39,031 2,363 26,423 48,159 
I II es a cee... winnie sdtiie 
Total net revenue...........-. —29,031 2,363 26 423 48,159 
TE sss kre ose we kcdcsicso 3 3.3 3,3 
a al —29 331 2,063 23,123 44,859 
Miles of fend Eo cic ecu ae 41 41 
Mostheast. Feans lvania 
" 8 a ee 4,192 3,622 48,701 43,956 
r revenue eee SRS ye ery ’ 305  _53,469 50,261 
Total, indyane other revenue. 12,198 10,397 129,031 118,837 
aintenance of way... 5,927 ,103 34,674 32,140 
nile rr, 8. new:  ‘ateheee 63 ,683 
S Geese... . . cakuiedecon 4 4 1,465 272 
Transportation expenses- -- -.--- 6,170 5,312 66,518 75,887 
Total, including general. -.-_.-- 12,137 7 11,440 103 ,268 111,200 
Net from railroad............... 60 —1,043 25.763 ,636 
ey CE CAND i ae Shenker. umes. saeame 
Total net revenue............. 60 —1,043 25,763 7,636 
I a a 200 200 a 2,200 
ee oe eee —139 —1],243 23 ,563 5,436 
Miles of Foon ae 25 25 
Perkiomen 
Freight revenue. ............-.-. 53,940 49,188 561,558 505,710 
Passenger revenue............-- 7,299 77 72,238 73,037 - 
Total, including other revenue- 63 ,266 57,799 658 ,243 601,298 
— Maintenance of way... 7,707 5,285 " 50,395 
majeenance of equipment. _.-- 543 is ‘ooa ae 
Transportation expenses....... 19,892 18,637 201,644 181,821 
Total, including general_-.-.--_- 28,278 24,148 270,580 237,143 
Net from railroad. .............. 34,988 33,651 387 ,662 364,154 
el a ee ce 
Total net revenue...........-- 34,988 33,651 387,662 364,154 
“——<“<<e ee ae eee ew ee ee eee ee »250 2 13, 50 13,750 
EOE A RD 33,738 32,401 373,912 350 ,404 
Miles of _ Aancbdet o DPR ETT EO 3 2 
Philadelphia & Reading 
Freight revenue................ 3,403,725 2,441,925 37,792,093 32,423,312 
Passenger revenue._...........-. 627,523 572,622 6,437,592 6,320,856 
Total, inciyding other revenue... 4 ats 878 3,186,479 4. 534,884 40,585,840 
aintenance of way... 472 '932 399 364 200,181 3,629,681 
othe: of equipment. ---- 768,0 58 644,262 2 "799,990 7,541,724 
Traffic expenses. .....0....... 99 ,366 : 
Transportation expenses......- 1,301,673 1,173,701 14,891,791 13,527,500 
Total, including general ~~. - 2,643,079 2,322,984 28,015, 981 25,879,066 
Net from railroad..............- 1,601,799 863,494 18,518,903 14,706, a73 
Outside operations, net.........-. 63 ,660 11,313 "371 934 "287.0 
Total net revenue. ...........-. 108197 ~~~ 874,807 18,890,837 14,993, 55 
Te  edinbehee 197 89.360 949.449 989, 704 
ee wae ~ 1,579,262 785,447 17,941 388 14,004,155 
Miles of road operated........... 1,015 1,014 (See this road on p. 32) 
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1,444,227 1,187,492 















































pstetel nguatng cine: rrege- He Saas HTS "Shas 
"Taedatenancs of psa vail laa 25 a 119 07 is 
Trammperte ee portation @ipenees....... 34,061 24,363 392,454 371, 
| Total, including general_-.-.-.- 46,128 36,240 513,955 467,336 
Net from railroad...........-.-- 87,965 56, ,01 
Outside operations, net.......... 9,599 2 a 75,404 at 736 
Total net revenue............-. 97, bO88 59.239 1.089. 424 
bon atvitvcridiellincwcdiiielicogne "Ti'300 
RT Sk: = ga eee 5565 5 770 51 Tn 742,008 
Miles of road operated_........-.- 21 21 
Reading & Columbia 
Freight revenue._.............. 22,661 16,928 © 238,777 217 20 
Passenger revenue_............. 8,598 7,410 93,272 87 
’ Total, including other revenue... 34,404 25,625 357 7.853 ~~" 325,776 
E aintenance of way... 8,189 6,338 66,018 67,437 
aintenance at... dk wtidncce , oh os 5,608 73 
Transportation expenes....... 17,968 13,772 182,384 162,979 
Totai, including general... _.-. _26,980 19,937 257 ,309 236,095 
Net from railroad_............-- 7,424 £45,687 100,543 89,681 
CURIS GCROERUEEONNE, MOB. ccccccccn | | citdend  * seewees « cabden-. aan 
Total net revenue._........-. 7,424 5,687 100,543 89,681 
SHEE Rak wate pduitibecceqanticwee 400 4, 4, 
-———<S$ee ee ee ew ew ae eee 7,024 5,287 96,143 85,281 
Miles of head operated... 2si.... 59 59 


—s 


St Louis & San Fran 
alban DOVONIES be ict itiitiacec 
Passenger revenues ............-- 


St. Louis | & San Francisco System 


2,419,933 2,172,070 27,195,143 23,784,431 
880,949 804,306 9,991,496 9,953,122 





Total, nes other revenue. . 





ae tg 3,203,195 39,883,151 36.426.164 














































































































Ex Maintenance of way... 95,389 420,079 4,348,147 
5 = lm of quipment Saha . 464,825 407.926 5, ‘215, 982 4 ‘693,561 
CUN ii i ip cwn 44 64.593 869,445 950 
Transportation expenses_....-- 1,253,278 1,213,236 14,212,030 13,335,7 
Total, including general_-.. . 2,622,844 2,198,891 26,458,266 24,405,424 
Net from railroad._............- 901,474 1,004,304 13,424,885 12, 
Ce CROTON. DEE. ciciditiiwcan ~cinddecms i ccdduni.” .  daeien Gee 
Total net revenue._........- veh 474 1,004,304 13,424,885 12,020,740 
es i BR 165,363 158.712 1,844,848 1,754,250 
a aR 736,110 845,591 11,580,037 10,266 489 
Miles of a Gere oc cecckn 4.741 4, 741 (See this road on p. 32 +) 
} 
Fort Worth & Rio Grande 
Freight revenue __......._....-- 33,373 38,326 474,766 509 ,554 
OP DOUG o.oo on dicnidese 20 ,833 22,135 272.452 266,571 
Total, including other revenue_-_ 60,424 442 ° 822,930 pe 1 
Expenses— Maintenance of way-- - 7,211 10.136 125,923: 166 ,807 
aintenance of equipment. -_-_-__ ,086 9,352 103 ,986 1: 
Traffic expenses ._............ : . 2,161 20,215 z 
Transportation expenses-- ----- 30,628 41,683 388,506 437,091 
Total, including general ___.- 50,580 67,290 676,599 791,471 
Net from railroad... .«.........<. 9, 151 46, ‘ 
Cee COORONEIEG, BOG. fe iid ewe |. eee “y ~----- 
i net revenue. ........-..< 9, 151 146,330 62,639 
Do davis bo dihewsain Sevdie won 2,324 2,357 24,215 23,419 
Final a a ae 7,519 —2,206 122,115 39,220 
Miles ae wd | ae ea 235 235 
Paris & Great Northern 
Freight revenue __............-- 6,021 11,889 153,734 163.446 
Passenger revenue .._.........-- 4,219 4,385 53,007, 54,7 
Total, including other revenue.. _11,362 17,115 218,850 988 
E —Maintenance of way... Cr1,430 1,517 24,193 613 
aintenance of equipment... -- 1183 3.418 a) 38 2: AS 
Transportation expenses.------ __ 6,034 5,942 67,103 52,164 
Total, including general .-.-.- 7,806 10,908 128,090 106,984 
Net from railroad............-.-- 3,556 6,207 90,759 120,004 
Cee Gere, BOR ie ks kee tewe | Seen oman eee s 
Total net revenue.__...... _-.-- 3,556 6,207 90,759 120,004 
PAA aR it Na 600" "4 5,438 941 
REET REE SR EN Mem ae 2,956 5,807 85,320 115,062 
es of road operated........... 1 
St Louis San Fran & Texas 
Freight revenue ..............-. 69,067 61,066 1,000,656 831,885 
pur ee 35620 586 320, 201,704 
wise tal, including oth << jee 156 1,409,110 1,200,22 
cunan--Melntenancect ear... wns 10048 ‘06308 ‘See 
"Maintenance of equipment... - etd ofan ge Bre eS 
” arcaiaarg. meng eee = a 260 51.221 _ 634/368 _ 556,628 
Total, including general --.-- 112,170 "91,687 1,145,539 1,011,002 
Net from railroad... ........-.-.- —10,642 —-} 481 263,571 189,222 
Outside operations, net........-. ------ cccnne meee 3555 
T FO RE Snes a NE —10,642 ~ —1,481 ~ 263,571 ~ 189,22 
Oot wane ne enen= hehe catia 1,225 1,216 12,113 11.972 
ee OD ae oe —11,867  —2,698 251,457 177,259 
Miles of oF" operated_.......... 243 243 
| Total Company 
Freight. revenue ........4...<.-- 2.525.894 2,283,351 28,824,299 25,288,344 
Passenger revenuie __..........-.- 1,621 "852 412 10,637, 521 10 566.27 aa 
BT no include other revenue. - a 631 3,377,908 42,334,041 38,707,488 
aintenance of way... 730.9 ‘451 ‘675 5,412, ie, 4.74 279 
Maintenance of equipment... _. 488 625 433 454 5.517, 4,988,5°2 
Cig Sea 83,695 69,138 921,973 1, i O51 
Menapentaeien expenses_____.- 1,350,200 1,312 082 15,302,007 14:381. 624 
Total, including general ....-. 2,793,400 2 .368, 726 28,408,494 26 26 ,314,8 Rs L 
Net from railroad._............. 232 1.009.181 13.925.545 12,392,605 
CEO GROVE. BOB. 6 ceicéacas: <eaawen'- Seneae. tne” eee 
Total net revenue_.........-.- 904,232 1,009,181 13,925,545 R 392,65 3 
 PRERREE Sr eee 169,512 162.685 1.886.614 1.794.5 2 
BI sits dans se teins inns A Oi es ws ants 734,718 846,494 12,038,929 io: “508, 021 
Miles of road operated........... 5,235 5,235 (See this road on p. 32.) 





































































































































































































































































































































































12 RAILWAY EARNINGS [Vou. xevir. 
i913. 1015. micas 19 1-12. | yreight revenu 2 of 16 710, 263 9. 196, 771 8,260,839 
proleht revenue Sour Lake & West te } ee ohiore 557,712 | Passenger Saat 7 166,567 2,409,628 7 106,145 
wens 128 Ase BS maf mang ks rene Tg) 0 ae 1-8 9 
; ce way... , 
BO ot oe 45 406 sani —eeogrs — g0ROR | Bae tninemanceclrey--- Has tis dite? 20 os 
ia eee---- ae a 84.731 81.241 | ‘Transportation expenses...---. 325/845 _ 310,987 3.668e1s 3,480: 
Transportation expenses... ._.. 27,174 22,725 316,287 874 Total, including general - - - - - 798,439 695,076 8,451,995 7,744,622 
Total, including general __-. 56,242 49,524 559,716 545,843 | Net from railroad_..........-.--- 231,821 280,406 3,884,904 3,348, 
797 ~ 109,661 116,194 Outside operations, net.......... —1,791 —1,442 —11,879 13,641 
Fa ahem «OTE ae as Total net revenue__........... 230,030 $278,963 3,873,023 3,335, 
77 109.661 116,194 y RRR a US ea 8,829 57, ‘371 ‘419, 865 ‘401, 
946 14,662 10,640 | _ Final net.._................. 181,199 221,591 ~3.453,156 2,933,883 
—319~ 95,098 105,653 Miles ot road operated. .....<<<<- 1,608 1 61 0 (See See this road on p. '32.) 
118 
Stephenville Nor & Sou Texas—Month of April— —July 1 1 April 30— 
Chicago & Eastern Illinois ——-Month of A — —July 1 to April 30— | Freight DR dtndccunsavbhene 5,073 y Pr 65 116,15 mt 
Freight revenue _............... 94,747 topo 10,028,981 9,554, Passenger revenue.__.......--.-- 3.157 3,099 35,814 
Passenger revenue ._..........-- 181,104 A420 2,474,858 2,445,620 Total, including other revenue- - 9,550 11,300 166 Wis 152,745 
Total, including other revenue.. 1,203,922 968,963 13,571,005 12,973,501 | E Maintenance of way --.- 8,283 8,078 578 61,454 
Main ceof way... 128,790 1,611,1 1,319,413 aintenance of equipment. -- -- 919 558 13,726 304 
aintenance of equipment. _-__- 232,158 1464 2,805,733 2,475,580 Traffic expenses. ---......---. 203 195 2,039 2,199 
oe eee 26.896 . 257,650 ,988 Transportation expenses... ---- 8,949 4,815 87,619 72,859 
Transportation expenses----. -- 504,116 439° 180 5,160,894 4,898,333 Total, including general ---..-- 19,842 14,960 202,819 157,208 
Total, including general - - - - - 928,999 707.712 10,244,678 9,401,027 | wot trom railrbad_..._......._-_- —10.291 —3,659 —34,149 —4,462 
Net from railroad_-_-......-..-- 274,922 261.251 3,326,327 3,572,474 | Outside operations, net......-.-. ---.-- ous pes essnes sum aoe 
tside operations, net_......_.-. —1,192 —10,200 ——23,283 —25,802 Total net revenue ______.___. —10,291 —3,659 —34,149 —4 462 
Total net revenue.____.____._- 273,730 250.960 Se OO6.  S.CORGre | TO aoc ssn wagpedsensncsecce 510 4 5,877 2,526 
A Ean 2 GREER Saga eae s 37 451,044 360,592 De ae —4,149 —40,027 —6,989 
"Final EE nite iii elipein www es 218,730 213,490 2,851,999 3,186,079 | Miles of road operated... ......-.- 106 1 
Miles of road operated.__..__.__. 1,275 5 (See this road on p. 32.) South Ra il Svste 
Louisiana Southern —Month of May— —July 1 to May 31— Southern Railway ae tt ge 2 A at rn to May 31— 
OED Soiee ce cbcecu cee 8,290 9,069 76,609 82,839 Freight revenue 3. Prt ores” ’3 391 690 41 4748.4 445 38,490,156 
er revenue ....__.-.-...-- 3,460 1,551 _—31,676 1384 enger revenue_._.....--..-. 1,507,265 1,380,833 16,705,780 15,515,139 
Total, including other revenue.. _— 13,810 11,924 120,394 104,648 Total, including other revenue... 5,605, 709 . 208, 386 63,382,392 58,701,731 
ainten en penne of way- -- 1,402 2,306 21,764 20,471 | & Maintenance of way... 829,196 7.659 8.478.797 7,154,728 
memos SB Stas | raminameschovument---"- Larges esore TelOdor Tarr a7 
Praneportetion expenses. ------ 5,546 3,277 50,046 39,304 Transportation expenses_....-- 2,021,328 1, "199 21.735,560 20,352,081 
Total, including general---- - 8.409 6,929 ___89,004 ___78.560 | = Total, including general - - - - - 4,309,001 — 3,697,868 44,514,598 40,166,616 
ong aon: pang niin ayeipinws 5,400 4,994 31,389 26,087 | Net from railroad_........------ 1,296,707 1, 510, 517 18,867,793 18835.114 
muiet POTRHONS, NOW... ~~ 2-2 -  wn nnn een eee _a es Outside operations, net_-.....---- 11,146 78,241 70,255 
otal net revenue. ..-....----- ay > 1 31,389 23.004 Total net revenue._.....------ 1,307,853 1 Fit A 18,946,035 18,605,370 
Lp ons ose dav macs oemncccce 8 ; ee As oat Taxes .----..-.....-----.------__205,736 _ 205,849 2,279,562 2,244,975 
Merddbinedcadsenesoon ; et_________.___....... 1,102,116 1,306,121 16,666,472 16,360,394 
a toed ne or “ owe 65 4 Miles of road SNES SEBS EERE 7.036 7,089 | 
Cw eans i e6xas co 
ow ea ae ie meee eat 1.8 1.839 1,073,013 Alabama Great Southern 
(SEN Ane died Se ee 01.806 = «4 807 11ST 303 | <go'oaD | Freight revenue............-.-- 317,994 288,939 3,210,614 2,973,218 
Passsenger revenue ______._.... 116,141 473 1,178,053 1,059,515 
Total, including other revenue... 107,304 65,634 1,436,402 1,351,608 | 3 
mses—Miaintenance of way-- 45,225 56.195 269.712 311.365 | ponent mance Of Way. BTOL4 §—*50'828 'BTRITO2 B12 ‘897 
Traffic exper tr, een. 3.598 130 el 43,646 | Sraipbenance of equipment..--. 117.878 99.057 1,083,399 966.288 
t bi dati oe ’ ’ ’ oe 2 > > ee oe ° ° . 
Transportation expenses 49,9 41,459 C10.t8S | Feenmportabion apale..._.__ 167.473  133:679 1,572'764 1,380,016 
Total, including general. _- ~~~ 130,481 122,053 1,165,327 1,206,675 Total. incl 1 365.958 308.403 3.480.167 3.005.234 
ek Pi eiteee 93.177 56.418 271,078 144,932 9 ae ess <+ S008 aS ee Seek 
Outside operations, net ........-- ------ eee eee == | PT aap in oma... 106,281 > t Oae eee Lo oy 
cane pet ter RRR a eee ad —23 ,17 —56, 271,07 93 eh tne ee —— _ - : —_—~ 
a8 ie. ee aap een as its 56,418 30'647 “3473 | _ Total net revenue..._...------ 105.706 — 103,616 1,318,496 1,296,623 
| eee 7.657 56.418 250.493 141.450 | “Og oo 72 oo ooo bey ae ee es 
Miles 0 my me coo ma ° . Miles of road operated-.2-7-7--~- 309 we: ha: 
Freight revenue _._._._______-..- 8,527 13,728 130,257 8 Augusta Southern 
revenue 74 64 20,185 ie'Ont } Freight revenue 6,604 5,632 110,513 125,116 
Total, _ including other revenue. - i 986 am ‘17,015 ~~ 169,265 14 976 elles anptnee sag 4,058 4,453 49.020 49,711 
ntenance wa -«-« , b . , ding th idl - . ’ , 
Spesenance of coer nr a ae a “0-205 13 536 Ez Bnet faintenance woe... toad 1300 MTS an0 ett: 
Transportation expeuses.22222 7,876 «7,250 —75'3938———«68'377 ~-- pc apepacce rete: CIM ERR, MR | 
Total, including general - ---- 28,328 15,072 159.175 136,268 Transportation expenses - - .- - - - 5,720 7,166 72,309 
Net from railroad. _.......... —16,342 1,942 10,090 —2i,201 | a RRO general. - - . - - il, — ae 140,369 __ 140.762 
I ea) ee eee meee a Oe o¢ from rafiroed............s--- 174 —1,289 31,898 46, 
Total net revenue. __.........- —16,342 1,¢ 10,090 —21,291 | Outside operations, net ---------  ------ __-~---- ___==---~ __==-==- 
—.:- PSE SOE RA TRS I Re alae se 534 ae 6,265 | “ ent net revenue_.......... Lis —l 5} 508 46 036 
OE ES ae eee —16, 1,408 867 —27,556 | taxes ------------------------- 9ST 
Miles of ot operated........-.- 61 61 - | WR édnddedbhcosinesedie —400 — 1,864 25,960 39 442 
Preuke oa Seereer & eee 188,842 163,947 1,701,132 1,396,873 } ap aid a ay - 
i Ne ’ ’ ’ 5 ’ , 
Passenger revenue .._.........-- 76480 60451 ‘848,000 “653,901 | pee eee 7204 9.008 - 107.780 
‘i Total, _ including other revenue. - 282.282 238.124 2,724,378 2,214,925 WEE... cca coecce 3,701 4,164 46,112 
tenan way... ; , , ’ , 
Maintenance of equipment... 35/078 16.785 282,200 ‘157.270 | xp, Total, including other revenue." 12,474 "15.390 ‘165.043 
Traffic expenses --..-.---..---- 735 3,74 52,547 36,526 aintenance of wk lade } 1171 I 
Transportation expenses_-_---- 138,215 _132,436 1,271,556 827.776 | wagtic SORE a O70 "175 236 
Total, including general ..... 230,856 198,367 2,131,409 1,531,634 Transportation expenses_....~ 5,183 4,475 61.718 
sree Soom Lows ho aa 51,426 39,257 592,969 683,290 | Total, including general. - -- -- ___12,549 — 10,374 132,889 113,575 
eqpeiesee  E Net from railroad-.-..........--- eG 01 026 
r Total net revenue. _........... 51,426 39 257 592 ,969 683,290 | Outside operations, net.......... -— .. en b. bose . . iv esi Loe Dango 
KOS -- ----~------------------ ron ee ae aoe aes | (np Fotal net revenue. ......--..-- —75 5.015 932,154 68,026 
emia “s “nh = me | Weal gee ooo. a a a 
St. Louis Southwestern System Alles of road operated............ 44 44 : 
St Louis Southwestern | - Danville & Western 
Freight revenue__........---.-- 553,063 518,693 6,143,031 5,471,619 | Freight revenue _..........--.--. 20,979 20,657 228,719 206,370 
ger revenue...._.._--.--- 116,878 99,589 1,388,429 1,196,697 | Passenger revenue -.......-..-.- ,666 601 66,733 61,397 
Total, including other revenue... 714,339 695,432 7,966,835 7,121,096 Total, indadios other revenue... 27 .754 27 .4 ’ , 
Maintenance of way... 983 oD 919 688,095 | E Maintenance of way... 4,839 160 eset 47 ‘Sor 
aintenance of equipment... -- 119,443 76.225 1,132,972 1,147,954 aintenance of equipment. --- 2,804 2,483 29,898 526 
Traffic expenses............-.. 28,971 25,854 322,20 08 ,424 Traffic expenses -............- 277 179 . 2,296 
Transportation expenses... .- 163,714 ___ 170,824 1,889,453 1,789,535 Transportation expenses_.....-. 7.474 6,665 80,010 74.638 
Total, including general... -.- 421,782 392,207 _ 4,480,897 4,229,705 Total, including general-_---- 16,247 15,344 174,242 160,322 
Net from railroad...........--.-. "292.556 303 ,225 3,485,938 2,891,391 | Net from railroad..............- ; 
Outside operations, net........-.-. —l1, 331 —870 —9,885 —10,237 | Outside operations, net.......... . " = : . fase ” ' tae _ ’ — 
Total net revenue__......_.. 290,725 302,355 3,476,052 2,881,153 Total net revenue..........- 1, ; ’ 
| RN a eae aR ek a aaa 37,601 ae BOLT °° BE FOE) Ie ion ccc ibep sec ccccnesivce Best: SRE: 3 etd ete 
As ar | sac N= 253,123 ° 255,928 3,176,034 2,597, le saalhet th ib co an air eitnsonan-entaice spans , 
Miles of ood operated ae ty Ae Ry 905 907 7 388 ! Miles of oe 5 operated SP Rae 10 291 10 a5 120 665 107 1614 
St Louis Southw Ry of Texas Georgia Southern & Florida 
Freight senaato &~ gente Dont ates 5 214,553 191,570 3,053,740 2,789,220 | Freight revenu Kish dbadedanee 114,317 100,948 1,304,393 1,191,494 
Passenger revenue.............- 77,986 66,978 1,021,699 909,448 | Passenger revenue b inaihn dbligbishet 58 ,348 65.944 (769,041 766,414 
Total, including other revenue... 315,921 280,050 4,370,064 3,972, | Total, ingoding other revenue. . 7, 91.765 : 
Maintenance of way... | 88,334 72.244 ‘917,974 Sst OB6 | E aintenance of way. . - 135 987 17 463 21987 523 288 343 
aintenance of equipment... _- 94,147 61,885 879,445 996 | mt of equipment... _. 40,469 34,948 447,188 442,12 
ic expenses............_- 12'390 10,732 146,340 134,539 | ‘Traffic expenses -............- 8,391 7,533 86,23 
Transportation expenses... ...- 162,131 _ 140,663 1,809,220 1,646,664 Transportation expenses. --.--- 93,900 84.474 967.878 894,010 
Total, including general. -._..-. 376,657 302,869 3,971,098 3,514,917 | Total, including general --.-- 178,544 163,999 1,891,759 1,757,143 
Beis operat ea RE EBL | Becht peedieca: waasmo 22222 ae oe Sa, ee 
Total net revenue............. —60,695 —23,392 396 “O71 453 037 Total net ie et 18,995 27,765 480 = 5116 
REIL GBI LE AEE, CES EO va 1191848 117.442 | Taxes Besshonvarherssongeetaee- 10,657 11,896 132177 114,153 
Wate Oe Oe eee ee a OE ee ee 
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Southern Railway System—Concluded 



















































































+ 
1913. sas | 1918. Tigs3." “ 1-12 
ea Rie ag 1,091,590 860,742 9,314,932 651 | 
DD dg twncedbésocdoccce ‘ , 
PED Vccksbamenoae 117,882 109, ,667 1 '3 2'110 al 
Total, including other revenue... 1, rit 984 959,188 11,306, 103 92 
E Maintenance of way. -.- 1,967 100,146 1 ;307, BS :206, 
Sena of equipment ....-. 240" 012 198" +587 2, 1125, 184 bpigacs 
Transportation expenses.....-. 434.877 361.615 4,081,463 3,748.04 
Total, including general ...-.-. 862,515 694,303 8,290,029 7 556,829 
Net from railroad............... 22,469 264,885 3,016,936 2,708,762 
Outside operations, net.........- 1402 —1,131 —15,985 -—10,831 
Total net revenue___......._.. 321,066 263,754 3,000,951 ee DSB 
NN ih ad cin oda Bas ws Ch thn en abi 30,062 26,989 330,24 , 
EEE a eS: Tt ea a 291,004 236,764 2,670,701 2,414,552 
Miles pot operated........... 1,114 1,114 
Northern Alabama 
Freight revenue __.............. 33,989 27 ,832 408,559 348 ,023 
Passenger revenue ...........-..-. 7,723 5,822 »,104 68,705 
Total, inepains other revenue. . 43,144 34,890 499,661 430 ,592 
E es— Maintenance of way... 6,9 6.872 , 64,412 
aintenance of equipment... -. 5,705 6,782 75,360 62,736 
TPOIIC GRDGNSGS . i... 5..-..-- 229 110 2,337 1,773 
Transportation expenses_------ 18,411 _—-15,810 206,129 186,146 
Total, including general ...-.- 32,300 30,801 381,084 326,312 
Net from railroad............... 10,844 4,089 118,576 104,279 
Spe Geren, BOG. Ci cccace | nwaeee |. weebeus wee oe oe 
Total net revenue__...._....-- 10,844 4,089 118,576 104,279 
os in ci Melieite on ba eitilb aoe 2,700 2,785 29,371 ,582 
ST ee 8,144 1,304 89,204 74,696 
Miles of peal Sno adhibinw ace 112 112 
Southern Ry in Mississippi 
DS PE to kino oooe 39,974 32,916 611,337 8 
Passenger revenue ..-........--. 26,7 ,183 332,234 322,764 
Total, ingipding other revenue... 72,701 50,044 1,024,356 1,001,138 
E Maintenance of way - -- 28,550 30,149 305,702 263 ,507 
aintenance of equipment. --.-- 13,780 5,732 103 ,190 96,252 
Traffic expenses ...........-.- 3,323 2,2 27 ,322 26,043 
Transportation expenses._....- 41 ,647 28,937 469,190 411,063 
Total, including general .. .-- : 91,363 71,088 950,911 841,277 
Net from railroad............... —18,661 —21,044 73,444 159,861 
eee,” eee Ym Y ,) Gaara 
Total net revenue...........-.. —18,661 —21,044 73,444 159,861 
ESR ht AE Sen 8,1 4,218 81,292 52,065 
PS th ne A = I AYA es 9D a I —26,852 -—25,262 —7,848 107,795 
Miles of rend GUGPEROG. . coccascee 280 280 
Tallulah Falls 
Freight revenue _.............--. 7,881 6,631 82,798 63 ,036 
Passenger revenue ......_.....-.. 3,871 3,789 56.978 45,387 
Total, nepas other revenue... 13,076 11,686 159,076 120,494 
E aintenance of way... ,679 . 5,52 28,723 
aintenance of equipment... aes atk 87 ‘ 
Seiiehortetien Giapum..-.. 3,080 3,035 ‘6! 
Total, including general... _- 10,723 8,776 113,940 87,157 
Net from railroad.............-- 2,353 2,909 45,135 33 ,336 
Outside operations, net.......... -... DO er re ed ee 
Total net revenue...........-.- 2,353 2,909 45,135 33 ,336 
il Ee ae ween 357 © 300 4,44 3,720 
BD Bas oe cecdeicesccce 1,996 2,609 40,692 29 616 
Miles of road operated........ 58 
Virginia & Southwestern 
Preight revenue ._............-- 146 494 140,627 1,458,024 1,418,045 
Passenger revenue --........---- 14,881 13,731 159,747 _—_ 148,668 
Total, ent, other revenue... 165,343 157,806 1,660,817 1,604,768 
aintenance of way - -- 27 ,424 22,205 254,765 196 ,362 
lene of equipment... 37 ,230 4,682 381,412 


Traffic expenses 


3 
2,055 2,058 21,376 
43,127 39,680 455,568 


329 408 
20 ,382 
460,163 




























































































Total, including general .-_-_- 113,628 101 .704 1,151,830 1,047 502 
Net from railroad._........... ... 51,714 56,102 508 ,987 557 ,265 
gen > MR lt be : Ceili: cn te el a 

Total net revenue._........ .. 51,714 56,102 508 ,987 557 .265 
PERE RS ey 5S ee 7.232 5,331 66 ,028 91 

OSE ES OE ea an 44,482 50,771 442,958 502,348 

Miles of weal Ee eee 240 240 

Southern Pacific System 

Southern Pacifi 

BS i 4,549,336 4,364,987 51,821,771 48,761,067 
Passenger revenue --.--......---- 2,634,933 2,599,627 29,279,574 28,638,641 
Total, indeding other revenue... 7,902,807 7,530,872 87,374,341 83,194,233 
aintenance of way... '834,331 904.63 333 ,388 
ee of equipment... , .960 12 ‘03 ‘140 10,253 ,885 
Traffic expenses .............. 175,848 163,787 1, 778 1,961,955 
Transportation expenses... .-_-.-- 2,201,401 2,113 ‘913 24, ‘501 ‘459 24, ‘034, ‘573 

Total, including general... .- 4,508,316 4,285, 812 50,191,597 47,720,756 
Net from railroad_.__.......__.- 3,394,491 3.245.060 37,182,743 35,473,476 | 
Outside operations, net.....____- 142,571 40,188 1 "504. 560 221,774 

Total net revenue_._..._..____ 3,537,062 3,285,248 38,687,303 35,695,250 
SI cirri tineesteites eins te th ance: <o eben dh ali ddisicnee 348,610 437.290 4.036.043 ,854,229 
et ii os Oe nite al dl 3,188,451 2,847,958 34,651,260 31,841,021 

Miles of a WGIEGUE.S contincucec 6,328 6,303 

Arizona Eastern 

Weeenms FOVGIUS ..... ce ccccccce 190,622 147,933 1,910,570 1,386,698 
Passenger revenue _._...........- 41,28 37 ,292 426 582 348 ,271 
. Total, including other revenue... 245,851 196,004 2,468,824 1,867,559 
E Maintenance of way... 55,861 3,064 "327.774 262.355 
aintenance of equipment. .___ 30,146 17,565 204.8 146 ,639 
BUMEEEC GEDOREES . ow ckcdcicccce 2.624 557 28 ,622 25,713 
Transportation expenses. -_ .__.. ,999 ,079 620,351 495,099 

Total, including general - - - --.. 155,218 102,808 1,274,228 1,004,159 
Net from railroad.-.............- 90,632 93.195 1,194,596 863 ,399 
Outside operations, net _.._._____ 81 344 943 2,209 

Total net revenue. ..........-. 90,714 93,540 1,195,540 865,609 — 
 tdctiishh Hcepogedndwa cee 11,800 12,000 104,142 114,508 
Mile Rien Rio ses see ges honk} = Mad +3 a1 ae 1,091,397 751,101 

Coos Bay Roseb & ERR & Nav 
Breight revenue................ 3,642 3,510 48,133 39,160 
Passenger revenue-.-__..........- 4,190 3,001 41,885 32 ,067 

Total, including other revenue-. 8,343 7,053 95,196 76,164 
E Maintenance of way - -- ,833 1,142 29,688 20,698 

aintenance of equipment .-.-_. ‘ 309 is 431 

TEOsIC GXPeMNSGS. ... 22. 24-~-e 14 3 97 

Transportation expenses--.-_-_-_- 1,546 1,526 20,163 19,745 

Total, including general - - - - . - 6,745 3,646 67 ,307 52,720 
Net from railroad_............-- (oO i a 
Sulstie eputatiome, tihs....0... cee ee es eee 

Total net revenue. .........- 1,598 3,406 27 888 23 443 
PEE « wosglints dea nspdssbdapece 483 421 5,371 ,126 

peVE db eeeegesevececa 1,11 , ' : 
Miles of a. GRETESEE  Giiccnoccee a 2,985 22,517 19.816 
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13 

SS 

—Month of M 1 to May 31— 
1913. 1912. 1912-13. 1911-12. 

Freight eas is 095 15,158 166,934 1s 5 
Poomenger revende.ccs22s2zz2221_ 8908 BOLY _-Aaaret __Ioegee 
Total, including other revenue. - 28,494 26, 319, 159 5 1 

Maintenance of way. -- 18,171 9, 18 118. 

aintenance of equipment. ----. , 2,232 57 
Traffic expenses..--......-.-- 326 265 
Transportation expenses. -..--.-- 11,335 8,356 118° t7 ___ 89,567 

Total, including general... -.-. 35,158 22.238 317,998 247 ,127 

ies tren velieosil....-..2..2.--- ~~ 664 3.855 1.061 87,088 

| See GRGTRENGI: BOS a 6h n- 2 ' edewcs severe  —. eeenin sade | 
Total net revenue one @e@eeo@2®eoeoeee — ,664 3,855 ,06 a 

5 no hindi wihiiatba aoe 2,264 14,179 33,170 34 a1 

iii dinwwGewehscoce —8,929 -—10,324 -—32,109 26 464 

Miles of road operated -+-------- 140 140 , 

Galveston Harrisb & San Ant 

Freight revenue......-....-.-.-- 654,595 631,311 7,651,289 6,697,613 

Passenger revenue .....-.-....-- 241,301 237,352 2,956,150 2,709,386 

Total, including other revenue.. 967,447 918,298 11,204,096 9,944,750 

E aintenance of way... 34,838 111,691 1,192,468 1,229,992 

a sare of equipment... - 159,172 187,113 2,298,233 1,853,922 
Traffic expenses...........-.-. 846 31,740 | 373,598 3 
Transportation expenses. ---.-.-- 429,455 370,102 4,546,880 3,957,522 

Total, including general ---._- 788,000 729,531 8,749,633 7,714,419 

Net from railroad............-.-- 179,446 188,766 2,454,462 2,230,330 
Outside operations, net.........-. —3 ,669 —4,319 -—39,995 -——55,314 
Total net revenue_._........-.- 175,777 184,447 2,414,467 2,175,015 
DET cups cia wadneedecenceooden 8,58 34,259 342,614 416, 
DBT ee Tl RE se 187 150,188 2,071,853 1,758,020 
Miles of a operated ........... 1,338 1,338 
Houston & Shreveport 
prams SVU aie cacccnuee 25,098 20,371 237 .879 207 ,610 
Passenger revenue--.--......-.-- 6,277 540 66 ,008 58,766 
Total, ingoding other revenue. . 32,435 26,405 318,085 280,172 
E aintenance of way --- ,290 651 39,801 sl, 

Se haae of equipment. -.-- 286 2,376 ree 
Traffic expenses............-- 341 345 3,684 4, 
Transportation expenses_--.---- 8,603 7 686 98,051 85,971 

Total, including general - - - - - - 13,788 11,520  _149,266 __—134,359 

Net from railroad_.-........---- 18,647 14,884 168,819 145,812 
Outside operations, net........-- Oper i bah aaiin modigin =~" epetan 
Total net revenue-.-..........-- 18,647 14,884 168,819 145,812 
cE RT ee ere 05 794 12,903 10,108 
RR a 17,591 14,089 155,915 135,704 
Miles of Sead CRUENIEG. .. 6 cdisecceue 39 39 
Houston & Texas Central 
Freight revenue.._.......-..-.. 335,004 283,731 4,184,979 3,430,768 
Passenger revenue-----.---.---- 147,726 132, 1,740,506 1,590,198 
Total, including other revenue... 518,129 447,206 6,351,011 5,426,426 
Expenses—Maintenance of way... 102,803 64,782 , 784,975 

aintenance of equipment---.-_- 91,700 802 1,085,297 934, 
Traffic expenses.............. 12,926 19,056 , 209, 
Transportation expenses----.--- 249 ,009 261,158 2,600,987 2,397.647 

Total, including general. ~~ -- 473,728 _ 452,163 5,021,775 4,548,647 

Net from railroad...........-.-.. 44,400 —4,957 1,329,236 877,779 
Outside operations, net_.....---- 111 4=6—p 1,780 10,973 —=16, 
Total net revenue-_........-.- 44,511 —6,746 1,318,263 862,255 
a a ew 19,957 19,382 213 308 240,131 
ca a i 24,554 -—26,129 1,104,954 622,124 
Miles of fava operated ......<-.... 789 789 
Houston East & West Texas 
S:: POWUNMIG bis. cote senone 75,975 66,153 881,278 809,3 
Passenger revenue__.........-.-. 28,039 ° 25.461 328, 040. 294, 
Total, incieditie other revenue... 109,885 97,440 1,280,622 1,170,089 
E aintenance of way --. j 2,504 297,891 214,6 

2 earl of equipment. ---- 11,621 11,737 162,851 127, 
Traffic expenses._._....._..-- ,090 2,139 ,230 22,315 
Transportation expenses-_-.--_-.-- ; 7,780 438,709 405.338 

Total, including general. ---- 106,332 78,350 964,750 812,053 

Net from railroad_............-.- 3,552 19,090 315,871 358 ,036 
CORRIIEO CROPREIOMB, MOC. ccc wee | ec ecne |. ncawce! | CIEE O Shee 
Total net revenue__.......---- 3,552 19,090 315,871 358 ,036 
WE as whee ehenn ob diba bitnme 3,832 4,010 9,905 46,576 
ES OAS EP he ee Se —280 15,079 275,966 311,459 
Miles of eae operated ........... 190 190 
Lake Charles & Northern 
Freight revenue..............-. 9,910 15,915 110,437 77 858 
Passenger revenue...........--.- 5,347 2,526 46,610 22,033 
Total, including other revenue. - 15,997 18,835 163 ,408 105,763 
Expenses— Maintenance of way. -.- »743 2,394 38 ,426 841 
aintenance of equipment... -- oe 1 OF oa) weet 
S Genes. 6h. 6éicoc5 cee 
Transportation expenses. .---- 4,901 3,970 49,506 36,554 
Total, including general. -- ~~~ 8,922 8,341 96 339 78 236 
Net from railroad.............-- 7,074 10,493 67 ,069 526 
Cee COG, Ow cwe cs amebis eacces’ . ethno ieee 
Total net revenue__........--- 7,074 10,493 67 ,069 27 .526 
2 asa ia Ea ae 162  _—Cr44 996 583 
irnliidc nelle eid nome 6,911 10,537 66,073 26,943 
Miles of oe operated ........... 65 65 
Louisiana Western 
Freight revenue................ 126,211 107,977 1,386,609 1,109,316 
er revemue.............- 62, 48,913 646 ,664 590,358 
Total, including other revenue... 199,921 165,051 2,128,680 1,794,361 
Ex es—Maintenance of way - -- ,04 21,242 257 ,374 215, 

aintenance of equipment. ---- 35,209 20,181 82,847 301,357 
Traffic expenses..._........-- 8,177 8,272 80,107 85,816 
Transportation expenses. -. -.-- 57 ,320 54,242 651.743 604,336 

Total, including general- -- --- 130,361 110,863 1,434,563 1,279,598 

Net from railroad... ..........-. 69,560 54,188 694,117 514.762 
Outside operations, net......---- 564 511 -——85 3,003 
Total net revenue.__._.....-.-.-- 70,125 54,700 694,031 517,766 
Bn co cbt oncubduedsccee 7,405 © 7,269 83 ,246 78,144 
I | en a a 62,719 47,431 610,784 439 621 
Miles of Lwen operated ....<-n0es-- 207 207 
Morgan's La & Tex RR & SS | 
i. 6 pee ee 262 558 285,819 2,991,553 3.100.462 
Passenger revenue._.........-.-- 101,380 92,194 1,063,297 1,143, 
Total, including other revenue.. 389,011 491,010 4,319,349 4,706,249 
E Maintenance of way - - - 69, ,034 9 7 Bh 
aintenance of equipment... -- 59,173 38,161 675,095 A70 
Traffic expenees...........--- 15,069 4,695 146,955 151,7 
Transportation expenses... - 179,509 168,581 1,860,796 1,881,219 
Total, including general-_-_-_._-. 336 476 _. 320,528 3,599,225 3,401,901 
Net from railroad_......-._._--- 52, 534 ~ 170,482 ~ 720,123 1,304,348 
Outside operations, net........-- —1,519 2,217 22,623 -—21,782 
Total net revenue._........-. 51,014 168 ,264 697,500 1,282,565 
| RRMA i Rs il AR «te 17.718 fas 18.929 202,975 et 
ween ered ehhbvawwece 33, 149,334 — ,078, 
Miles of = SS Ree i FR axe - ane 04.028 078,578 

























































































































































































































































































































































































































14 RAILWAY EARNINGS Bu OL. XOVII. 
Eee = 
South Pacifi Na. ea PR neluded 31— 
uthern c aiengaher uly 1 to May 31— * 101 Moy Wigs. 19 1-12. 
es * 101 1915. 191 1911-12. Secchi SCgaeainles 
Texas & New Orleans 913.000 2 pe 176 67 | PROUMIRG KOVONES..----a-cn0s-- -cenee | cnnene  _ deaddn «dodeee 
77.233, 1,083,428 ‘929,418 | 13,663 20,011 154,354 : 
by eee le sissr aa a 
‘ig 8 RS $4005 76.180 
130,371 1,554 ‘622 1,426,916 142,275 ___ 157,498 
___ 251,720 _ 3,425,484 2,979 A73 d 50,174 
"17,250 259 ~—-8B.ATS 972.675 607.675 | Outside operations, net.....-----  ------ | _------ _------ +--+ 
1,973 -—1,815 Total net revenue 7,238 12.078 50.174 
as 474,648 Seay fo ae ee eRe : : 
16 994 55.738 141,771 156,733 FBR sn en-amnenarnt~~s 10,305 47,401 
3,556 43,250 332,877 349,126 Miles of road operated 
- i Freight re ~ gg ~ane? 6.729.473 5,394,347 
6,485,961 6,154,674 73,959,608 68,207,913 | Passenger Ho oat ea "239.346 ‘°234'243 
3,382,888 3,269,220 37,799,495 36,485,725 | mopay including other revenue. 5068940 5 731.202 
other revenue. .10,775,596 10,229,461 119920,831 112358,029 | Maintenance of way.__ "766.297 714 
540,306 1 eet 'aas  o 17 -219.498 1 ieee xKpenses......- 1 308° B15 1 109335 
3,401,894 3,208:764 37° 061,444 35,434,487 .398, 
Total, including general _2,919,583 2,663 ,000 
6,903,060 6,377,520 75,292, 165 69,973,448 
pa nee ee met — | ANU SPUR TAMPA W ~~ ee ew we 597 ~~ 607.332 “495,557 byt 3,1 “3.149.365 365 . 
Net from railroad_._......---.-- “3,872,529 3,851,934 44.628. 660 42, itt nth: Outside operations, net 15,811 8,516 
operations, net.......--- 137,575 «34,982 1,433,800 Total net revenue...........-- 3.165.177 3.076.718 
tal net revenue..........-.. 4,010,104 3,886,917 me 062, GOD 42.0btckee | WARES bo onc. onde ccccuuenccece 297 ‘075 ___269,700 
ee ee 455,012 560,975 5,216,444 5, 1 i HE ERS 553.609 ~~ 467,932 2.868.101 ~2.807.018 
a i 3,555,084 3,325,938 40,846,010 37,358,4 Miles of road perated......---«. : ‘eure 
eta deals dic ab cso 10, '351 10, "326 (See this road on p. 32.) . ata ats 
Union Pacific System As geet gu dialaedppeertaate e 6,755,764 5,799,664 
ilbibtien 411,797 30,006,199 naweten-sare=e 400,684 ae 
revenue........---.-- ms Bi: 307 ’ ope 234 35592" 179 9,281,236 Total, including other revenue..-1,317.697 “1 Sis: 733 “a 235,765 6 
rr = E ses—Maintenance of way... ‘110 06 173 
3,753, Ro 37h 742 “. au’ oe pp een of equipment $79'6 
’ 1209s , ic expenses___..._.____.- 22.443 
The: Pest 4 boo Ons Transportation expenses 158, "159 1,480 ‘613 1 ot2 fot 
,124'729 12,886,695 11,183 Total, including general ~~ 372,408 3,366,473 3,034,335 
ies tenes a 439, 721 26,166,818 25,056,106 Nee dh mg win gel aa S76. im ~ 640,324 + Fs 3. "3,869,291 291 3, 255 "3.255.007 
one neeeene----- . 21 1220, 923 18,357,480 be operations, ne 
cervnerantast> Bei | 19°398 "471480 39131 | _ Total net revenue....--.-..--- 3, 337 187 392.401 
EADS oo pet Oe aE 1,567,570 1 308. 552 21, ae 434 18,324,349 Te ee ane Non nlaallaatt aa acs aitaadeiuates : 
y REE hk i a ER Se 138 ,222 179, 727 «1 ‘B98, 043 1,863,259 BP ns Rana putchier oe peta nate 3,536,262 2,999,097 
So Nee 1,429,347 1,129,824 19,275,391 16,461,090 | “Ueso road operated 
Miles of foal operated........-... 3,5 3,551 Joliet & Eastern 
EN Se se i enn ae oe = 6) RR ge ° , . 
revenue._........-.---- 1, 161 $30 1.267 769 14 500.280 13 673 ots RRS TT a 5 eens $39 wheres © 
. revenue ee ee ee ’ e so 94 30o &s ‘ ’ T tal, incl ding oe 201, j ; 
Total, incl other revenue... 1, 9943 1,725,020 20,311,215 19,027,766 . Cn pema spree ae tS i =» 286 ‘O57 . Sen ier 
tenance of way... 00,216 292,302 2,271,276 . aintenance of equipment 1,879,826 1,681,506 
tenance of equipment. -.--- 193,196 165,960 2,349,676 698 Traffic expenses._._..__._____ 55,225 47 317 
expenses........-...--- 34,3 34,41 340 ,227 316,035 Transporta 3,458,277 2,823,549 
Transportation expenses... --.- 440,569 406,372 5,154,960 4,679,032 Total, including general 6.875.115 5.591 633 
Total, including general - - - - - - 1,017 ,184 936,234 10,600,422 9,496,656 50 BIE 630 Bd 5 396.516 “3074-578 
Net from railroad__..........--.- ~ 643,758 788,785 9,710,793 9,531,109 | Outside operations, net.......... : " iniagisbanials <<: eee 
tside operations, net_.--~----- —1,906 - — 1,575 893 __ 8,89 Total net revenue............- 5.326.215 3.074.573 
Total net revenue.._.........-. 641,852 787,209 9.711,686 9,522,215 | Taxes _..........__.______.....- 357 ,043 231,243 
~~ eee ee eee 104,898 61 ‘024 1,329 ,027 23,715 4 969 172 3 743,330 
tt Ti deeb emiinanonan os | 953 726,184 8,382,658 8.398.500 | Mil nero do perated........--- ; : : 
Miles of road operated........... 1,941 1,762 ses m — 
Oregon-Wash RR & Nav Lake Terminal 
Freight revenue............---- 949,209 865,852 10,955,120 9,438,054 Aaa ame RE ig Bek ft edna “> * eae Tle 
—e revenue... ........-..- 426,746 408,843 4,640,112 4,501,730 | Passenger revenue.............- eee |e 
Total, including other revenue.. 1,477,742 1,359,423 16,712,669 14,983,058 Total, indeding other revenue - 590 ,207 481 ,423 
Maintenance of way --.- 188,632 2,293, 1,970,806 | E Maintenance of way - - - 125,207 254 
tenance of equipment. .--- ‘167.487 142,160 1,827,477 1,591,033 tenance of equipment 117,108 95 ,502 
Traffic expemses............-.- 54,193 42,567 511,4 ‘484,216 GE candikhineooe . attnane.”  -¢annnd ~<aaeee” °° pee 
Transportation expenses... .-.-.- 631,73 489,551 6,079,208 5,369,706 Transportation expenses 259 ,203 189,038 
Total, including general... -.-_- 1,052,355 907,554 11,257,558 9,907,192 Total, including general 603 ,097 391,418 
Net from railroad.............-- 425,386 451,868 5,455,111 5,075,865 | Net from railroad__........-..-- 10,579 2,931 87,110 ~——- 90,005 
Outside operations, net....... —7,860 —8,073 —53.125 ne | Cee GUGEEOS, MOC. canecens =— eedene.  <sédane  ‘Seaaka 3 “Dames 
bah sg net revenue. ............ 417,525 443,795 5,401,985 5,072,355 Total net revenue._.........-- 87,110 ,005 
OI D2 SES Fey a 108,00 73, (171 1,068,114 ,072,313 Mi: aiacanedbnapmaaes 2,384 36,374 
ERS IAP SS Ea 309,523 370,623 4,333,871 4,000,042 Wa bcc cccccsedeeéwcce 64,725 53 ,630 
Miles of — operated........... 1,914 1,920 Miles of raed operated 
Total Compan 
bom ae 4,870,032 4,694,574 58,957,915 53,116,928 McKeesport Connesting 
Guenger revenue... 2022... 1,629,700 1,591,260 18,685,015: 17,968,928 | Freight revenue------.---------  -2-n--  eennee  enenne = eeee 
-- 7,128,11 1] 2 aR Ks Tae onan 
armaee mat / ov Poe Pea hae is . bes. 368 9. ry 48 73°500'0a0 Sova), Sprenns other revenue... 249,075 172,024 
2 lose of equipment. _-__ 878,848 825,688 9.897.471 "335 | = ay pening of way - -- 46,491 28,570 
Traffic expenses............-- 3 178,374 1,885,137 1.934336 aintenance of equipment 489 36 610 
Transportation expenses... ~~... 2,077,689 2,020 652 24,120,863 22,859,021 | pe eette SAO ~~ manne mn n nm een ee ee 
Premepcranion expenses 138 ,667 112,149 
Total, including general... - -.- 4,481,521 4,283,509 48,024 798 44,459,954 Total, including general 237.365 177.975 
Net from railroad ---....----- .-- 2,041,595 2,564,528 36,380,897 32,964,454 linac 
Outside operations, net......---- —14,647 —13:971 --99:721 -——45'533 Fania deeaae we 11,709 5,951 
Total net revenue...........-.- 2,626,947 2,540,556 36,287,105 32,918, | Fe a 
5 + sirgunaas a ap seh aaa "351.121 ~'313'922 4'205'184 4'050'387 Total net revenue 11.709 5.951 
RO re a 2,275,823 2,226,631 31,991,920 28.859.632 “ge -eonr tia ceernaian ahtaeded tama 853 
Miles of howe operated_.......--- 7,432 7,233 (See this road on p. 32.) Miles of ae. edn aI geet taba 5.315 —12,805 
ge = ell = aw —? . 063 77 ,642 946,640 934 ,822 
Passenger revenue--.----.-.-.--___ 28,185 315080 ‘354.701 __-371:977 | were ey ROR of Anquet— —Ii 4. ANE te 
fe Total, . intedins other eyenue. - er wted tS prey 1.683 289 A a | EE Wm cnndsceecese — cpmese casens edemen. ees 
xpenses—M ance of way--- ‘ 9! 53.849 fe aie 
Maintenance of equipment....---- 24/849 30.072 219:701 2581629 | expensce—Maintenance of way-—- “3765 3764 
Cc expenses seeee2 eer ee ee eee , ° > ° , 
Tramsportation expenses... -- 54,235 51,114 643 ,662 642,786 Traffic ~-  Slemesaaiam . icihinm end yen 
Total, including general... ~~ - 130,858 135,046 1,304,195 1,281,598 Transportation expenses 18,484 11,199 
ne a PR OS ae —7,795 —13,846 127,845 156.715 Total, ineluding general 26,919 16,098 
Outside operations, net....-..-.-- 133 224 446 279 railroad_...__- 5S Vea —3.690 ~ 1.989 
Total net revenue._..........- —7,661 —13,622 128,291 157,994 | Outside operations, net  theninieen PA Te shut 
po ee 6,244 6.395 _—-67,773 74,462 Total net revenue___._.._____- —3.690 ~ —1.089 
nae -—13,905 -—20,018 60,518 83 ,532 CS ~-------- 222 ~~ +--+ -- 150 170 
Miles of road operated......----.- 319 aN ey) Ce ad TE 3840 TO 
ee . igunited States Steel Corporation Miles of road operated 
ssemer e Eri h & South Sh 
MR. - qoomen thc hm 957,619 991,185 7,495,088 6,993,604 | mothe sesenue ie Since Oe 
Passenger revenue--..-......---- 27,759 23,636 336,044 308,637 | Passenger revenue_-_----__---_- 7,615 ” 6.463 
Total, including other revenue... 997,386 1,023,744 7,953,894 7,408,212 Total, including other revenue_. : 
E Maintenance of way... 82,565 : 625 ‘375 r “Fae ete of way... OPS 'oaG oF et 
age of equipment. .._ _- 166,120 ee me ete 1 tb 23 einsenanes of equipment 176,077 140.519 
Transportation expenses...__._. 211.786 07,806 1,956,929 1,889'574 en emucrtnion expenses...___- 247,906 192.602 
Total, including general... ___ 479,647 414,207 4,615,305 4,223,911 Total, including general 518,361 393 ,644 
Net from railroad.--._.........- 517,739 609,536 3,338,588 3,184,301 ee ae ae 728.659 
Outside en T= YR A Shaken  Sbheeins seme. seumiiatte | Outside operations, net epee cc 
Total revenue............. 517,739 609,536 3,338,558 3,184,301 Total net revenue........_____ RO 
TEMS ---nnrnecen--=-2--------- a 000 TUS AMO TIRAME | GUMEE -ccnscassn-+---c00------ Tt | ee I 
aE he 482,739 600,536 3,143, RES he ee On 
Miles of a aperatved cee eR 2 203 588 3 071 827 86,565 84,906 
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Total, ast > other revenue... 479,799 
Maintenance of way... 


aintenance of equipment 





Total, including other revenue... iy 

















Expenses—Maintenance of way... 
aintenance of equipment 


Traffic 


Net ian alien 
Outside Ai. of net 


Total net revenue... 


EARNINGS 
Breight revenue. --.-..-. 


Passenger revenue .._/ 


Tot.,incl. other rev. 
Maint. 


way 
t. of equipm’t_. 
expenses 


Net from railroad-. -. 
Outside operations, net 

Total net revenue. - 
Taxes 


EARNINGS 


Preight revenue...... 
Passenger revenue ... 


PL ol inch, oeper rev.| 
aint.wa 
Maint. of equipm’ . 
Traffic expenses ... 
Transportation exp. 
Tot., incl. general 
Net from 


railroad. . 
Outside operations, net | 


Total net ravente....| 
axes 


F 
EARNINGS 


Freight revenue.--.-.. 
Passenger revenue ... 
Tot., incl. other rev. 
Expenses—Maint. way) 
Maint. of equipm’t. 
Traffic expenses -_. 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net 
Total net revenue... 
SE RE 3 
Winal net .o-s----- | 
Miles of _s operated | 
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ign me revenue...... 
Passenger revenue - - -; 


= Tot., incl. ,peber rev. : 
enses— nt.way 
Maint. of equipm’t_ 
Traffic expenses --. 7 
Transportation exp - ! 
Tot., incl. general 
Net from railroad. ---; 
Outside operations, net. 


Total net revenue. . 
i eS Nea 


Final net ........- 
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Miles of road operated 














—M. to 
——Month —July 1 to May 31— | 19 a of gtk Tis13. ona. 
1913. ’ 191 1912 13. 1911-12 Wapesh-Eimeburen Terminal : , ¥ 
$ $ | Freight revenue ---...--.-..-... ° 47 ,363 595,000 492, 350 
be See I ae Pogeenger § SND iacencudiecc.f. . 7.4 6,922 $2,060 75,7 
ai ais shhlnay' te teenie | «mth oem | Total, ingip ens other a -- 1) Bee 57.9 9 12) 206 : 
Way... S71 a ete 292. 9 ae T00 Maintenance ¢ pane of equipRens....- 12.249 11,539 160.526 1 3, 1 
ments ot ae 20S ka Shee oan Transportation expenses_.._._. 26,792 20,849 277.633 236808 
1 aE 7,037 5,877 70,748 59,940 Total, including general ..... 65,774 49,620 657,445 518,274 
sats a, ty 17,378 12,055 142,453 110,513 | Net from railroad..........:..... 11,772 8,338 63,949 84, 

! aac Outside operations, net....-..... ...... —309 _.-.--- —1,31 

SS IRR OY. hati Rak se iy I i Total net revenue-.-..........-.. ' 41,772 8,029 63,949 82.901 

simcdins T3887 15,322 68, ADR ay» edle-perw cathe ecnage assim aia ~~ ee 66, 

Th NG 300 300 4,1 2,965 | DAE. So cc ccnnsnccecece 4,272 esc —18,550 16,991 

Tht aa 1,087 16.022 64,566 90,359 Miles of road operated.......... 

Lh oy Side Belt 

By 6 io. ath eg > Sa Spill SIE en eg etki SS args Sern Ms ES Eee ee a 47 576 41,732 486 .658 424,149 
eite wihkne .. “dma? oe) Cee P Fe... ee ee $21 825 8,446 7.266 
~~ §04, 068 4,203,165 3,894,201 Total, including other revenue- 49,271 42,854 501,823 434,874 

48,837 25,778 (378,117 351,873 Expenses— Maintenance of way - - 14,151 5,071 83,401 59,4 
a 101,634 92,294 989.2 278 = 891, 1204 aintenance of equipment. -_--- 926 4,651 88 343 63.418 
Se gabeines 171,08 192, 533 1 62493 1,415;312 | oh expenses. __.__- 8,910 7,926 97 523 Pat 
___824,084 «253,985 3,037,951 2,698,338 Total, including general - ---- 34,348 21,176 307,225 251,366 

iikaino ia 755,715 3 1.165.213 1.195.862 | Net from railroad_..-.---...-.-- 14,923 21,678 194,597 ~~ 183,507 

OL ETE 218 _7°9°750 ____ 15,276 3880 an | Outside operations, net.......... --..-- ww tbieeie: -.-.-.  ~——2,068 

be Site 155,934 252,833 1,180.48 “T.232.667 Total net revenue. --........--- 14,823 21.678 194,597 181, 

Fe srg 8,500 4,750 TC a 572 | Sniehdl kun Sb glen ab as waldithes eure 100 100 1,1 L100 

147,434 248,083 1,103,739 1,165,094 } _ Final net .........----..-.-.-- 14,823 21,578 193,497 180,338 
31 31 : | Miles of ead operated.........-. 22 22 
Wabash System 
1,801,783 1,574,455 20,057,993 17,/505,628 Nicks rere 5 neure 650,900 515,029 6,092,418 5,818,712 
eeeecece ° , ° ° . ® . POVGNRUG . ... ncn cc enone ’ ’ ’ ’ , ’ 

bpd om 595,549 548,638 6,597,656 6.362.110 | Passenger revenue -------------- Were 42,550 572,507 550,732 

72 2,307,286 29,170. 789 25,953 387 Total, including other revenue... 741,147 ° 595,340 7,066,251 6,791.7 
71,513 3493785 es— Maintenance of w way... 140,512 76,108 1093200 "797 a4 
imate ,664 512,989 4,891 903 . »252 aintenance of equipment..... 178,282 121,447 i ‘470 ptt 1,289, 

SF RSS 181 1 926,197 ,425 Traffic expenses ............-. 7,2 8,386 58 2:2 
1,033,207 1,070,375 12,163,494 11,130,532 Transportation expenses... ---- 240,695 192.818 2,367,403 2,264'464 
_2,110,087 2,229,873 22,544,681 21,014,695 Total, including general --.-.- 588,952 412,570 5,219,080 "4,588,157 

oe ek i ahaael B02 585 585 FT 413 413 6,626,107 4 938. 691 | Net from railroad__._........... 152,195 182,769 1 ‘847,170 Ha! "2,208,627 62 $27 

ie ihidhieieaaminal —6,159 —7,057 48.086 9,790 i Outside operations, net........-- 655 586 

oi ae ea ae 425 70,356 6,578,021 ior 901 Total net revenue._........... 152,851 183,356 1 STE 708 2, 53 aR 

5 oe i 78,447 71,655 827,444 779,974 | Taxes -------------------------___31,881 __ 32,479 330,216 ‘333,265 

Bie ae 417,977 —1,299 5,750,577 4,128,927 | Final net ..........-.-....--. 120,969 150,876 1,544,579 1,895,193 

A he, IP ie 2.514 2,514 Miles oe rend GDR iuccccoccca 459 457 

Alabama New Orl & Tex Pac Junc' 
sath ft & bet ag a 2 | tal bg’ owes & Northeastern ' are. Shreveport & Pacific 
—M a May 31—}— Month a 31—t— uly 1 to May 31— 
i913 Yi T1213.” 1911-12 1913. t 9 ‘ 191213." ™O 1-12. | 1913. 1912. 912-43" 1911-12. 
100,828 59,988 988 1,149,756  936,0 262,373 249,753 2,571,676 2,648,817 80,221 8, 962,73 723,038 
43,651 449,559 ’ ,665 19,864 592,5 578,468 45,172 17,558 85,917 410,772 
155,490 101 503 1,717,067 1,483,130} 338,955 323,024 3,424,065 3,470,790} 138,350 39,709 1,581,531 1,249,368 
22033 19.752 262, 394'351 32,409 2 363,1 ; : 15,704 301,764 244,591 
39,584 25,069 329, 301,166 ‘ 57,255 662,654 650,92 ,094 17,215 611 233,975 
4,015 4,115 39,891 41,720 10,911 10,314 109,291 102,379 3,263 3,335 6,482 35,349 
52° 687 37.705 6592, 529,565| 127,769 140,962 1,328,904 1,328,334 50.732 25,094 520,892 410,630 
123,869 92,178 1,285,898 1,153,487} 243,507 251,382 2,598,411 2,546,703} 111,321 ° 66,153 1,200,287 976.165 
31,621 9,813 431,169 329, 95,447 71,642 825,654 24.067 27,029 —26.444 381,244 ~ 273,203 
—390 —1,040 —2,268 —9,236 77 —364 —3,413 117 26 —159 27: = 
31,230 8.773 428,900 320,407 95,525 71,277 822,240 915,970 27,055 —26,604 377,006 271.399 
5,300 6,200 64,286 53, 11,850 0.250 135.381 96,920 6,500 6,300 67 ,934 74,27 
25,930 2.573 364,614 366,911 83,675 61,027 686,858 819,049 20,555 —32,904 309,072 197.128 
142 142 195 195 171 171 : 
si aumene & Southern “Month of Tennessee & Jorthern | | PE pa & s Fouthern 
——Month o —July 1 —Month of January— 1— 1 to May 31— 
1913. 1918. 1912-13. WL 1913. 1912. 31213 13. 1911. “12. | 28 ee 1912-18. 191 H- 12. 
¥ 376 5,822 106. 095 104. 969 22,855 11,661 144,225 Seen: Secaas dese Seen ° GE 
3,122 3,352 43.842 3,483 2,338 7 Fae (| Re ear oa eer 4,722 
11,545 9,907 155 FL 156.933 27 484 14,858 182.845 96,83 32,656 16,743 297,347 116.801 
931 164 11,454 11,087 4,130 2,000 379 11,521 3,024 ‘ 19,186 *° 12,613 
1,435 684 10 736 293 2,493 1,401 11,934 8,12 2,805 54,087 24,371 
264 214 3.470 211 463 388 2,775 SE, Bees ode ce et 3: hae 7 
5,131 5,360 57,614 54,320 6,380 | 3,909 43,931 21,746 17,263 9,220 162,653 70,542 
8,830 8,123 92,816 84,877 14,944 8.543 90,720 49,938 28,509 13,741 239,618 109,136 
2,715 1,784 62,875 72,055 540 314 12 897 4,146 3,001 57,728 7,664 
2.715 1,784 62.875 72,055} 12,540 6.314 92.125 ~ 46,897 4.146 3,001 ~ 67.728 ~~ 7664 
262 500 7 3 R48 189 2,437 3,21 418 263 ; 1,995 
2,453 1,284 58,088 66.448 12,192 6.125 89,688 43 686 3,728 2,738 54,438 5,669 
Ann Arbor Appelacnioela Be Northern Srions & New Mexico 
——Month of Ma —July 1 to y 31—|——-M of M Ta 31— | ——Month — | yi to May 31— 
1913. 191 ; 191213." Boe -12. 1913. 191 1912-13.” ar 1-12. 1913. ” 191 11213. 1911 12. * 
124,729 112,281 1,275,206 1,345,020 11,033 11,229 147,108 136,556 74,737 #3, 082 832,382 672,119 
41,519 40,929 503,003 _ 493,141 6,141 5,543 66,427 61,960 10,041 7,920 99.000 75,209 
177,660 164,566 1,906,277 1,958,565 19,581 18,588 239.991 216,819 587 85,362 974,194 789,954 
27 281 26,931 366 217,461 4,715 3,299 50,424 39,804 20,354 9,765 143,342 77 393 
18,793 24,022 249,095 224,239 2,719 1,949 28,304 21,527 7,389 6, 79, 63, 
4,102 881 45,206 46 ,650 173 322 ,589 3,18 752 38 8,405 3,324 
61,771 _— 71,047 —_— 686,099 _—737,398' 6,348 5,185 68 441 59,916 14,932 14,544 177,843 150.339 
119,094° 134.678 1.324.231 1.311.754 15,498 12.416 166,000 139,015 46,641 34,356 443,988 325.740 
58,565 29.887 582.046 646.811 | 4,082 6,171 73,990 77.803 41.945 51.006 530.208 464.9 
—2,261 -—4,075 —6,141 —6,869} ------  ------ -....-- eee ==] eee --- | ee --- ao en = esse 
56.304 295.812 575.905 639.941 4,082 6,171 73,990 77,803 41,945 51,006 530.205 464,913 
13,929 13,985 153,228 153,841 1| 950 830 9,000 9,130 3,000 2,500 34,848 25,562 
42,374 11.82 ; 3,132 5,341 64,990 68 673 38,945 48,506 495,357 8.651 
374 1 826 422,676 486,100 139 at o45 506 438,651 
Arkansas Louisiana & Gulf Ashland Coal & Iron Atchison & Eastern _ Bridge 
——Month of a —July 1 to May 31—|——Month of ateg- —— ——July 1 to May 31—|——Month of Ma —July 1 to May 31— 
1913. 191 : 1912-13. 1911-12. 1918 191 1912-13. 19 1- -12. 1913. 1912. 1912-13. 1911-12. 
4,296 2,713 702 A441 4,568 3,953 47 622 40,784 6,716 6,858 80,138 76, 
2,307 "377 oF 0 5.441 2,132 1,153 16,957 12,437 2,766 2,780 32,955 39 'boe 
7,181 3,726 93,574 568 15,415 11,771 £149,244 129,185 11,492 11,822 134,834 3 
2,977 2,827 38,199 ba R07 | 1,562 357 36,37 ,604 25 234 4,385 7308s 
4 1 333 18,054 14,470 4,090 1,619 26,159 25,454 Sevace >) pecesa \ \ aenae. > See 
956s: 3.560. Weel Bats) 7880? ea Ba Meas) zt: a ee 
9,926 8,468 119,659 103,063 | 11,580 8.642 124,887 —_ 106,106 1,402 1,350 ___ 24,796 21.882 
—2,744 —4,741 —26,085 —04.406) 834 8,128 24,356 ’ 10,090 T0471 471 110.037 
—3:744 4.741 ~—96.085 ~W3i-405) 3.834 3.128 24.356 23,078| 10.000 10.471 110.037 06.06: 
401 401 4,633 56! i 850 700 9,200 7,700 1,158 ,04 2'207 ii 
3146 5143 “30,718 ~—29.062 2,084 2.428 15,156 15,378 8,931 9,424 7740 96 266 
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Eee x =— 
: Atlanta & St uy 0 Ba Atlanta & bai «4 Point | Atlanta — & Atlantic 
onth of — A. te A 30—ji——Month of M ieee 31—}——Month o Saale 4 uly 1 to 31— 
EARNINGS ~ 1038. 12. 911-12. 1945- 191 191213.” 01 1-12. ~ ’ 101 , a 1" 1-12. 
! ht revenue... _... : 88,662 46,687 48,830 689,185 626,530} 173,456 179,159 2,197,872 2,255, 
Pecnaer revenue ... : 208 Zoe “t go} 82,814} 38,909 38, }, 258 447 ‘515 436,550} £3458 50,051 008. 603, 
Tot., incl. other rev. 3.8 1,821} 95, 229 96,882 1,147,743 1,172,126] 24 cat 244,439 3,010,461 3,026,054 
Maine. of equl way) 20.138 seit et #30'010 1,469 12,300 130/111 135,190 45.471 34,152 486,875 327,619 
aint. of ae 411 2,359 , 68 207560 23;767 212,202 : 54,160 478,944 6527, 
SO 255 354 2'744' 5,343 5,030 58,714 53,042} 14°608 19,599 168,163 1 ¥ 
Transportation ¢ exp- 4,685 3,605 42,920 35,366 36,628 38016 378,602 369,200] 104,526 109,144 1,200,806 1,189,897 
Tot., incl. general } eam ALY 10,203 126,177 104,429} — 78,624 85,071 — 842,870 838,462; 216,764 228,905 2,460,084 2,359,263 
Net from railroad....|"" 6,021 3,669 74.008 as 77,391} 1g. ~~ 16,605 11 ~~ Tg "304,873 873 333 664 30,348 15,534 550,377 666,700 
RS REE een Wap tamer ee a hee aar at tee UL 3,489 SE: eieidreds - lbubends ”.:i Sakae” (2 aaa 
Total net revenue. - ; 77,391 is a 12 oat 308,362 334,752 30,348 15,534 550,377 666,7 
“ae.............. | GRE 8880S SC*«Sw@BO;~=s«wSS343B~SS:*C* BG = 69'783 «57,080; —«sd4'336~=S«dS'700.=~=S«2.49'898 «1877 800 
Vinal net .......-.. ; : 71,741 12,303 6,852 238,579 277,672 16,011 —165 400,478 508, 
Miles of pe operated . “7 . +4 65,508 92 92 | 645 661 
Bangor & Aroostook Belt Railway ¢ of e Uaseage Benwood & Nnbesgars + By Connecting 
j——Month of —July 1 to May 31—|—M of M 31—\j——Month of 1018. 1 to May 31— 
EARNINGS 10}8. 1913. 1912-13. 1911 -12. 1913. 1912. Teig8, 1911 nid. | tas. 191 roiz3, 19 it. 
$ 
Freight revenue- - --- - 239,801 180,696 2,252,740 SBE LES) chee OO ceeece |! Sateen!“ Begece| epee. < Vesonne,. abeeen "anew 
Passenger revenue --- 47,241 42,958 570,226 577,829 = onineece ed $301 tei 5 ~~ a 
Tot., incl, other rev. 42,717 1765 3,111,022} 269,3 229, 492 2,933,956 2,424,609 13,04 12,931 125.7 86,948 
E ;es—Maint.way O08 Boe 731 317 ms tt 506 62 17,07 901 173.251 ‘154,521 3,493 Cr9,292 33,147 24,590 
Mains. of equipm’t- 38,211 sf 386,998 331,322) 42,739 33. 771 400,718 288,535 1,214 359 17,407 094 
expenses - 2,48 3,114 34,993 42,612} 57 48 541 ET hee 5. ob cies |. aie cade 
Mraamortenon exp. 7. 89,577 1,042,729 988,488; 101,400 90,431 1,231'864 972/610 6,646 3,185 64,395 56,841 
Tot., incl. genera; |" 180,637 143,382 2,088,636 1,955,756) _167.519 __146.468 1,871,084 1,480,243) _11,392 2 ___—2,676 115,376 —_—*98,045 
Outsideoperations, net} 6 425 ote SO . <i BOT, > casas en ee ee 
Total net revenue.-}~ 119,647 08. 909° 892,799 1,151,898} 101,824 83,023 1,062,871 944,366 1,648 15,608 10,373 —ii,097 
BD Lin ckeacuenne 8,059 10,575 113,059 107,775} 9,815 6,655 90,258 6,714 60 60 662 "746 
Final net --------- 111,588 88,334 779,739 1,044,124 92,008 76,368 972,612 867,651 1,588 15,548 9,710 —11,843 
Miles of oul operated 630 627 (See this road on p. ‘30. ) 21 21 ‘ 2 
| Binghi am & Garfield qoumingham Southern Bloomsburg & & ee 
— Month of —July 1 to May 31—j}—-Month of M —July 1 to y 31—|—-Month of M oe y 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. ~ 1918. 1912. 1eiz13. AOU 1913. 191 iig13.” MOT-i2. 
Freight revenue. --..- { 139,012 91,202 942,738 571,161 68,251 42,047 626,374 358,974 116 %. 353 66,845 69,803 
Passenger revenue --- 4,164 2,747 45,409 19,274 1,018 1,442 4,807 9,927 2,537 2,399 25.985 24,744 
Tot., incl. other rev.}~ 143,923 94,201 995,583 592,485} 120,204 84,743 1, 183 470 ~=—«- 802,557 10,022 9,271 99,180 102,175 
Expenses—Maint. way, 11,368 56,966 51,057 342 15,842  ‘'143:362 135.974 3,039 448 19,726 17,418 
aint. of equipm t-| 19,309 6,312 114,708 47,797 ,804 12,395 142.770 154.705 723 566 7,961 878 
c expenses _ 930 38 610° 2,084 - 481 "302 5 9 20 18 325 
sportation exp-{ 18,430 17,982 179,047 126,047 38,198 32.335 386.661 296,602 2,161 2,019 24,591 22,990 
Tot., incl. general 45,756 38,192 386,051 240,891 85,730 65.751 731,984 626.773 6,543 4,708 59,497 53 ,022 
Net from railroad....}~ 98,166 56,009 609,531 351,594 34,474 418,992 431,486 175,783 3,478 4,563 39,683 49,153 
Outside operations, net 1) eae oa et ee) _ eesene _ asends | ebedne! onsese "‘Seccoss enesee sauce 
Total net revenue- - 98,845 66,009 609,191 351,594) 34,474 18,992 431,486 175,783 3,478 4,563 39,683 49,153 
PU how cddtacwssec- 1,965 1,548 14,951 8,255 2,195 2,300 26,294 25,892} 259 224 1,392 ,606 
Final net _...----- 96,879 54,461 594,240 343,338 32,278 16,692 405,191 149,891 3,219 4,339 38,291 46,547 
Miles of road operated 26 2 43 41 29 2 
Boyne vat J Gaylord & Alpena Brinson Buffalo & Susquehanna Railroad 
— Month of uly 1 to May 31—j——Month of M Rae: 1 to May 31—-|——Month of Ma —July 1 to May 31— 
EARNINGS 1918. 1912. 7912413. 191 1- -12. 1913. 191 1912-13. 1911-12. | 1013. 191 1912-13. 1911-12. 
Freight revenue... -_-- | 18,566 20,350 207,761 194,385 8,924 * 596 109,328 105,910| 146,399 108,448 1,546,078 1,433,177 
Passenger revenue --- 1,479 1,420 17,897 15,135 4,545 3,379 48,130 48,513} 7,945 8,064 91,412 96,874 
Tot., incl. other rev.) 21,356 23.539 244,362 231,838 14,038 9,920 167,493  164,126| 158.889 121,117 1,683,798 1,584,313 
We face 2,259 2.979 25,633 38,415 3,585 1, ; , 27 ,664 28.66 314,163 313,791 
Maint. of equipm't 7,524 5,822 65,455 49,618 j 1,758 22,971 21,871 23,417 21,320 251,271 303,916 
expenses - 205 395 3,439 2,855 0 3 984 4,566 1,130 1,290 13,298 16, 
Transportation exp- 5,956 4,934 671 55,111 6,924 4,126 72,068 56,608 54,908 42,039 : 602,279 
Tot., incl. general 16,689 15,217 170,669 157,868 14,991 8,662 137,100 111,673} __113,057 98,754 1,224,793 1,305,190 
Net from railroad....|~ 4,666 8,322 73,693 73,970 —952 1,257. 30,392 52,452{ 45,831 2,362 459, 279,1 
I) 0 rt eek IN teen |\) ste kbdeh .. bbmmem “bitin 1" hie ae Che Mieke a ra ee err Pe oe 
Total net revenue. - 4,666 8,322 73,693 73,970 —952 1,257 30,392 52,452 45,831 22,362 459,004 279,123 
CREED 6s i cksinhee oo ___1,500 12,000 8 800 600 7,600 4 | ,200 2,600 24,200 28,600 
Final net ....----- 3,866 6,822° 61,693 61,079| —1,752 657 22.792 44,052 43,631 19,762 434,804 250,523 
Miles of road operated 790 90 10 77 265 265 
Buffalo & »wusquehanna Railway | Buffalo Rochester & vst to Moy S- Butler Couns 
—Month of M —July 1 to May 31—i——Month of M Ss —July 1 to yy 1—{|——Month of — “ to May 31— 
EARNINGS | 1913. 1912. 1912. 13. 1911- -12. 1 913. 191 1912-18. 1911-12. 1918. 191 roig13. 1911-13. 
Freight revenue. ---_-- 40,724 30,836 460,566 427,135| 883,046 759, 251 8,532,162 7,422,074 12,182 %, 187 103,829 oy ,128 
Passenger revenue --- 998 7,769 100,438 97,764 90,488 84,166 1,033,898 ‘966.441 es - aaa ” 9,695 7,079 
Tot., incl. other rev. 51,336 41,283 588,336 548,248) 1,016,377 871.561 9,931,788 8,637,429 13,233 13,738 117,168 105,705 
E jes—Maint.way 13,553 10,946 128,922 ,28 173,205 116,078 1,403,886 1,074,951) 4,358 ,650 37,198 39,941 
Maint. of equipm’t. 28,777 609 308,573  291,.620| 173,591 178.943 1,968,078 1,683.7 2,630 : 
c expenses -.- 43 517 5,135 5,542 11,102 10,502 127,955 — 109,377 1 22 48 
Framaportation exp-! 22,797 18,484 251,749  252,.976| 316,954 270'725 3,268,663 2,869,967 3,481 1,927 29,653 24,449 
Tot., incl. general 69,018 60,178 724,033 _ 668,020) 693,588 592,970 6,974,888 5,924,838 11,033 7.468 94,581 92,922 
Net from railroad__..|~ —17,682 —18,895 ‘Eh 697 — 119,772 7 : ~~ 322.788 278.591 2,956,899 2,712,590 2,199 6,270 22,587 12,78 
Outside operations, net —_ 102 _ —1,087 —605 —6,973 TAGS ‘asouce | )) toe PP a | ae, ee 
Total net revenue..| —17,774° —18,998 —135, 55s 7595 50 321,700 277,985 2,949,926 2,712,484 2,199 6,270 22,587 12,782 
SNE ob a nnicin deine cars 1,700 _1,400 17,500 15,400 19,000 17,000 197,000 187,000 oe 1,607 937 
Final net ........- —19,474 —20,398 —153,188 —135,660| 302,700 260.985 2,752,926 2,525,484 2,136 6,207 20,979 11,845 
Miles of ted operated 91 91 573 '572 (See this road on p. 30) 34 37 
aputte Anaconda S Pacific : Butte County ee pp Conor & analans a 
— Month —ZJu to 1— | ——Month ay 31—j—-Month o a - Ma oe 
EARNINGS 1913. 1912. 1912-13. 1911- -12. 1913. vd 1015. wigs. 1911-12. 1913. 191 1912213. 19 1-13. 
Freight revenue. - -_-_- 104,003 91,075 990,961 893,503 12,956 ‘1 ,466 95,995 124,041 ens oe Sere ere. 
Passenger revenue -- 11,004 8,276 120,471 93,954 1,787 1,966 18,231 20,388 005  _—_—«a.u...- 010 | - waeven 
Tot.,incl. otherrev.{|~ 125,202 104,878 1,219,920 1,052,582 15,476 14,243 ° 124,272 153,327 FE epee en ace 
Expenses— Maint. way! 10,579 30,278 140,262 134,925 1,465 1,491 19,710 19,482 2,911 .-.---- 632 ------ 
aint. of equipm’t- 19,042 20,392 239,425 1,099 9,286 15,637 29,444 Ne ee acid Sa gies 
Traffic expenses ___ 661 728 7,802 7,960 139 152 1,353 1,412 eS Se sbi eat aan 
Transportation exp- 50,912 45,014 585,334 476,184 3,215 3,508 33,449 40 ,222 2.401  —------ 25,849 -..-..- 
Tot., incl. general 83.922 99,081 1,005,292 851,376} 6,376 15,059 75,592 95,643 Tee... denen UX Sap erp 
Net from railroad....}~ 41,280 5,797 214,628 201,206. 9,100  —s816 48.680 57,684 ee ene agian 
TSR ERE i. RUMSEY ORINOCO SiH an ee SIR i eer Le EAS ee ra ae 8k). alae te eet it nen ot tO oe 
Total net revenue-- 41,280 5,797 214,628 201,206 9,100 —8i6 48,680 57,684 Ride deme S7Tinee., wean 
Taxes .......-...--- | 2,000 22,638 ,763 654 600 6,565 72 355  —s .......-- ee 
Final net -__.____- 39,280 3,797 191,989 177,442 446 £—1,416 42,114 50,957 ee Eee kaw 
Miles of road operated | 90 72 ¥ i 31 Pet Wikesnd 
- eeremne: & Northwestern Ginchfiela & Ohio & Ohio Syst il be m PPI Pa ETN Ss 
onth o —July 1 to May 31— Cc roling nc aro Clinchfie o of So Carolina 
EARNINGS 1913. 1912. 1912-13. 1911-12. ——Month of Moy— —July 1 to 31—|——Month of May— —July 1 to May 31— 
$ $ $ 1913. 191 1912-13. 01 1-12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue-_.___- 29,347 23,255 326,723 279,103; 208,255 107, 959 2,057,871 1,818,255 8,774 11, 123,96 866 
Passenger revenue -_- 9,195 8.026 105,832 91,435} 16,364 12,234 166,153 135,737 1,537 1,336 17,655 16,533 
Tot., incl. other rev. 40,182 32,835 453,508 389,624) 229,575 213,330 2,272,081 1,996,886 10,582 12,833 ~~ 144.184 ~ 131,220 
Expenses—Maint. -way 914 8,332 78,829 71,870 17,206 17,592 158,608 140,340 928 907 9,898 7,987 
aint. of equipm’t.} 11/480 ; 351 35,290 20,892 22,776 231,604 ° 236,545 83 78 ‘979 
Traffic expenses __-_ 814 5 7,283 6,771 944 6,83 75,867 63 ,24 1,457 1,060 12,172 10,741 
Transportation exp.| 13,852 12,986 143,681 134,298) 39,300 35,683 395,898 392,317 2,986 2.559 29,512 29,068 
Tot., incl. general | 37,291 27,326 306.014 271,715 06,503 89,392 955,578 914,874 5,912 4,972 57,805 63,731 
Net from railroad__—_ 2.89 5.509 147,493 117.909| 132,081 123.088 1,316,503 1,082,012 4,660 7.860 86.378 
Total net revenue. _|~~~~2,800 ~~ 5,509 147.403 ~~117,009| 132,081 123.938 1,316,503 1,082,012 4.660 7.860 86.878 77.497 
Taxes ------....-..- 1,200 1,000 13,200 1 O00 : 3'000 8,000 88,000 86,000 500 500 5,500 5,500 
ro oe SP > Ge 1,690 4, 134,293 : , ,938 1,228,503 996,012 4,169 7,360 , 78 71,997 
Miles of road operated | 133 133 | O47 nai 247 17 17 _— 
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JULY, 1913. ; RAILWAY EARNINGS 
: : oi ‘ 
~ 1 ponte edl of Ge sone pare + Wrightsville & Tennille 
: Central of Georgia hee Ai —Aoeas ie 4 May 31 —M. iis a8 uly 1 to oy 31. 
eaapepeesatc jo” % Tork. “qeie13.” “‘toti-12. | i913, a 1912-13. 19 1-12. | i913, 191. 1912-13... 205 i 
Freight revenue------ . 609,101 576,112 8.290.630 8, yt 1S oo'74 2714 77519 ~=—-9'368 ONO 
Passenger revenue ---} 294'314 308,303 3,528,905 3,452,831] 2.250 :: ae 97-548 100.874} 18.901 0148 Sone 
Tot., incl. other rev. 1,003 171 978,5 3 12,958,451 12,965,833 7,206 3" "815 29'633 26.378 4,829 7 845 466 
E Maint.way| ‘1830/2 103,81 1,600,913 2,991 B18 11838 15440 4°208 3'487 "387 
Rin of ou *- t. 219-158 135.012 2,382, $05 wie 2S a 217 38 96 bce 40.389 8 033 8,582 105,10 206 
. j ’ , 
t., incl. general 9,681 767,815 0,557, 181, SFT 10087 (10 ~~ 08376 
. : "133,490 - 310,737 156 3,783,997 —929 1,047 44 159 319 ee 8 2'4 
Net from railroad...-}° ~ 133,490 210,737 3,401, RAI Raabe (<ahene GoMe Ay Mla igh eerie 8 
Outside operations, net 6,240 6,246 66,264 ; ates = Fis mas Kid. mS teagee 100.748 
Total net revenue_-{~ 139,730 ~ 216,984 "3,467,420 3,846,197 T 468 "50 5.129 - 5,818 1,300 1:375 : re 
PD 265 cges intense 49,915 54,100 553,610 __ 563,256 —— FF 3583 4,219} —2,201 3,972 46,275 84,426 
Final n ee ee eee 89,815 1 1G 2,913,810 3,282,940 ~ ae 90 ’ : 102 ath, ‘ - a 
Miles of road operated ¢ Charlotte Harbor & Northern 
Central W Wa & Southern F RR Co Charleston Terminal Pa Fa ep pad Recdraiss any 
—Month of May— —July 1 BORE | ana” Ite “Toret13.” “Tots. | i913. 1912. 1912-13. 1911-19. 
MARNINGR | 1018. 1013. 1018 18." ThE /: $ $ $ 25,485 22,661 «288,812 210,308 
y (P70 es ee 4.652 ‘322 47,453 2,598 
Freight revenue- - - - -- | 14,462. —s - .---- 53 oul Ao 9 Te ae ae ee t ,Oc Wit 
Passenger revenue _-- IR SR oo 9.153 ___------|__- eran 9” 98,370 114,860 31,153 37,458 364,036 ri3'Sh7 
Tot., incl. other rev. Inmee stones Bai s0n t , Sgeese See O OOe 10416 22'146 276 125,738 1257 
Expenses-—Maint way | aaaanebsete ae 1023 1,147 9,088 12,626 783 604 11/407. «5,439 
aint. of equipm’ t.} 481 eeeeoce . ° PYRE woe ‘ they eR Ss Rs FS PSR) Pee 888 5 169 ; 128'930 129, "389 
Traffic expenses --_: BAD: \{) Inenans BOee Sede be" ae ae 5,627 46,681 59,074 795 ' ' 
cere ope aad, SS Uc SPREE 9330 7.713 9,906 80,925 _ 107,300) 20,696 93,678 — 363,188 309,190 
ai A crmgmages PREF” FREESE iy 3,941 17,444 7,500| 10,457 13,779 847 «86,300 
Net from railroad. -__| 5,614 ------ 33,577 — ------ saan? 5/466 7,625 17,763) ene eens wees ene’ 
Outsideoperations,netj  * ------ e---= eeee === -- 5 998 35.070 35,323 10,457 13,779 847 #5200 
Total net revenue- - GAGs. encece Gels.) a pesce 12,094 Te +2400 15'400 oi 1243 22.708 17.36 
Taxes SSOP RG OP S22 e@ ‘277 sit beeen 1388 ——————— 1, 00 Pe on B25 9 670 9 923 8, 682 1S .ORe —21 ,860 68,931 
Final net -_---.-.-- SARC) <senee it halen a | 1 ’ 104 101 
Miles of road operated, AIP he ah Chesapeake & Ohio Lines 
: Chattahoochee © Valley’ —aéonth of Ma — Jule & ie Dew St 
: — Month of Moy— — ay 31— 1913. 1918. 1912-13. 1911-12. 
ee; 6 a ioig4s. 1911: oe | 2,380,264 \ 2,0%3.379 25.236,700 26,080,720 
y 5,409 78,481 ee "487.145 °'461.855 5.323.359 5,008,160 
Preigns revenue. ---.- 4,121 15733 | ITs cst det. Sn AR eset: CGR RA Ac ort _ 487, 31378 601 
Passenger revenue ---; 1,434 1,292 589} ere, Oe REET aS oR | 2,944,556 2,808,981 32,024, 4.780 31,373,501 
Tot., incl. other rev. 5,661 6,898 we’ Rit 4 A neh peu dit Raladinm TOC: Mien 353,293 353.1 Aa 3. 503° 248 6,283,901 
Expenses— Maint. way; 1,732 784 MP oe 4'044 eduitin abe: ih Aaaae tS. Ulbdiee 337 543, "2 ‘610,132 570.146 
M ans. ps os apglaad ES say ets Ce, aecsene, pemieg iC kde nese Wee 917,987 10,409,263 9,676,571 
Transportation exp-|_2.128__2.676 _24.076 _25,080)_222222 _22222- india. aaa 2 oe6, 230 1,945,260 22,455,415 20,865,505 
Tot., incl. general 4,700 4,135 55,706 Tees |e SS EES EE ee 5 ~~ 863.720 9. 569.36 “9.560.365 10.513,086 
Net from railroad-- -- } 960 2,762 40,288 pahaeteres ate nN nie FRPP ie | ae ‘670 2 eae "030 
Eater re ecneemaretert er EE tome Cape po5|—sase== _ Sah Uae I ne 901,996 357 638 “702 i 10.510.056 
Total net revenue-_ 960 2,762 40,288 aa 9 coceee eae it en, ine 127.155 84,750 1,248,705 
Taxes --.-......---- 250 400 2.450 oa eee c6 a Ree ates ie Eiiomas pyle, | 774,841 772,888 8,353,572 9,577,738 
Miles of road operated lig Pe eng RR ane 96 tl sing oo Rega: shicago & Illinois W tern 
EET RTS oii eet. | ee! Sethiat Ate See icago nois on 
Chicago & Alton... ,, Chicago f filinis Midland Ry Co| Chicago & incis Western, 
“ee Toe ee Oe i 1912. 1912-13. 1911-12. | 1913. 19] 1912-13.” 19t1-19. 
EARNINGS 1913. 1912. 1912-13. 1911-12. | 191 : , 2 § cs 
$ , . Y 10.336 2,823 95.718 77.1541 2,087 14,336" 18,151, 625 
Brolsht revenue 828,969 640,075 9,131,732 8,620,578 0.336 ort fees em : 40 338 | 
Passenger reveniis ---| 339.335 310.864 A OOL SIT 5590917 | 18-458 4.418 tabs 90-300 | 15. 14,453 152.962 ~~ 97,000 
Tot., incl. other rev.} 1,252,689 1, 044, 003 14,001, 16 3'629 "567 32,478 9,416 1,107 47'935 
eee Ge ee ee) ee a eee 
ao eee - - - 320 5,365,426 5,030,803 3,074 1,952 3, : Tier . 
Transportation exp-|__ 401,185 __ 406. oe : i 5.965 109,918 72,646} 9,648 9,301 _ 128,365 — 101, 
“gh 9A sags a mgs SS a 5 330 ta i “—~“—1,546 12,424 26,743 - 3,861 6,162 24,607 —4,242 
2 ° 9 ® : ’ q ’ ’ Pi gs lei MCS See Te Ne ee ee ee 
(Fgh neetgeeed Melia 1 Mas fe ips FS lpn 9) | 14 RR tarde RR ate RR a RO, | 5,152 24,597 —4,242 
Outside operations, net 1.278 —1 546 12.424 36.743 3.361 ‘ 0°450 
Total net revenue 200,775 294,130 2,285,574 —3,296,902| 1.546 2,424 6,743} 361 et ee 
Taxes ......----.---|, 45,200 46.300 "443.300 "424,300 aed ‘064 "4,914 19,138 2,411 4,202 7,835  —14,692 
Final net _________ | 155.575 247,830 “1,842,274 “2,872,602 678 2,964 . an 3 
Miles of rad ‘operated 1,025 , C Svstem 
ag 22 ee suiy 1 April 30— Chicago  Bertiecte My ym ~ hey Cuney, ney 0 Omaha é& july wre 31— 
mamas aE lS gee a el el ie ee ae 
, 4,975,888 4,355,712 59,107,397 53,369,250} 44,486 721 
Paved THe ibsben?<, Whedes 975, 21.620 248.146 226.513 
eee rerenten.---- bs aga 9,440 86,800 _—89,836| 1,681:535 1,620,618 20, Ra) aa = fad 180} _31046 75 ORE ; 854.881 
Exporter Mater nay} iepag 18838 128-052 Forgoel LigoetOs Geseiaes TtOst ss 19 /3000| eset 74988 teecees 138.434 
Maint.way 0:105 26.099! 1.327.042 842,511 14,628,579 13,176, ; eh 14°793 16, 
fone ee mtd, “301 “1'044 —"9'093| "131.467 872 1,427,274 1,396,164; | 1,235 gh$:93 16.121 
Traffic expenses ——— 8,133 9.640 77°830 91331] 2.315.695 2,356°377 27°508'304 28:859.697 | 35 261 3 Ane weaty —sis Ge 
3 10,916 15.499 112,138 133,748] 5,886,832 5,259,987 57,057,650 53,982, a aS "ee 
Tot., incl. general : ————_ 547 29,821,047 25.856.405| —18.971 6,852 81,730 
Net from railroad - - - _. 609 —2,173 9,873 —9,841 wins 2 $4 1, fa ¢'f 000 —127'612 —124.352 ae os th ss lS RED ais 
Outsideoperations, net} ------ ___------ __------ __------ : 32,052| —-18,971 6,852 
ae 402,763 "1,376,546 29,693,434 25,732, 30301 
aoe DO Fevenue... 2.603 "85380780 7'313| "278.987 'B6BS{015 ~3'110,017 “S918 064 =000 rare é ov: oe er 
alsa |=2,084 ~—3.007 ~—70.907 ~—17.154| 1,123,775 "1.111.534 26,583,417 22,813,988} —21,97 852 
Chica o Great Western eee Indianapolis & Louisville er - go \vene tn 
|—aontn’ of May———July 1 to May 31— 19d. 191213." “Yorab. | i913 7 7018. “T9113.” “1641-19. 
EARNINGS 1913. 03 1912-13. 1911-12. | 1918 : ed he, $ $ 
310,624 3,911,739) = ------ -----= ween nee 
Sr eee SB eemrace Bek BS 192) 442-08) «PAD G00 : WteR Ge | S.054,790) an en-- | Shores nemeens + Luemneute 
Seer ae Ee THE TERE Tee Gennes a a 
Tot., incl. other rev.| 1,127,245 "1,023,152 12,778.775 11,713,102| 645.59 78'806 '974'799 go" 15,964 ipphes tenes 
Expenses—Maint.way! 166,680 ‘138,614 1,507,509 1,342, 515 78504 896149 880'050 12'946 9,613 , : ae 
417 187,169 1,890,593 1,799,476 ’ , 982 1,134 12,359 ‘ 
Traffic expenses - , 133.225 4b nLas 331 _5,128;0871 234402 280'313 2.439865 2,204'805| 84,808 747179 890617 _800°800 
"Tot, incl. general —800°659 —B66-408 S370 306 “G:186755| — 156248 — 497 TIL —4GSS TOE LBB 33s] Tid. 778 —T0L-008 ~LSED486 “LIBS'SI0 
Tot., incl. general 896.539 866,493 2-319 306 ae 50 asa its 30 = 750 600 1,612,334} 62,276 39.307 577.863 515.504 
Net from railroad. 230.706 156,658 3,396, O47, ; te Bate en er gettin SS PO OE eae es mR Ce oe 
ah eae ck ane nga oe soe SIGS “3-546 900| 100-350 —“itB 01 “L7Bb-a00 1,612,334} 62,276 39,307 577,863 515.504 
Total net revenue..{ 231,312 157,014 3,398,123 2,545,999; 190, a 23'883 '265'460 '255'2631 405 2°152 19'678 26 
3 35,090 '392'758 ~'370,018| _—28.5 gate —aaeras 
Taxes -..-----..---- é 72 85.421 “1,494,139 “1,357,070; 61.870 87,154 88, 
Final net --....... 104.829 121,024 3.005.365 2.175.081} 161.77 | te esata sascha 11 asi 
Miles of road operated} 1,496 tospenieg Chicago River & Indiana o 
Chicago Milwaukee & Gary | Chicago Peoria & St Louis RR | ont of May— —July 1 to May 31— 
EARNINGS | i913.” 1015. wigs, 1911-12. | 1913-1912. 1012-13. 1911: pe ¥ $ $ 
Freight revenue... --- 40,792 27,617 422,648 385,459 Set Saens fracten: | Seaaee pei Seog i eee, ee 
Sores oe -<* =o ra aes 0.562 120,556 637,565 ~~ 687.984| 25.847 16,403 331.608 ~~ 173.276 
PY Tot., incl. other rev. ner 28,205 431,150 361,516 Maha 52'847 93'884 101/540 "692 421 27 231 9,725 
aint. of equipm’t. 331 5,864 841426 063 0.884 pare): Mebens S'83 99 i 418 257 
Traffic expenses -.-} 1,661 1453 «17837, eb'gas| «=—«59'378. —«s@B'607 «328966 ~—«-848'747| «12,044 7,475 153,472 82,740 
ee ee a mieten (cine wd OSES ivi AED IOTS |. IBD /OUS : 131,986 618,166 ~655,871| 19.663 ~~ 11,637 ~~293.330 ~~ 194.147 
Tot., incl. general} 37,269 31,945 _ 371,636 349,392} 121,967 a TLE ee Sd artnet 
0 g = 504 —? 430 19,399 $2,113 6,183 . @ Fen 108,275 49, 
Net from railroad. -- | 4,075 —3,739 59,513 eee 8, A at Sn, Oe ane ara ances 
oN reasy ania tie ac ee cadeemaas ee oe EE TT Oe nT Tee eee Oe ree pee 113 6,183 4,765 108, ’ 
m= Total net revenue. - 4,075 —3,739 59,513 12,124 8.504 2.430 ay 20 ot 650 300 4°100 3 438 
Taxes -------------- 2,2 000 __23,000 0 sae, eo 730 = 440 i0 S18 | 5,533 4,465 | 104,175 46 828 
~ ee hs haat 1,825 5,739 ~ 36,513  —9,875 od 5 amd 2 ' 799 29 
Miles of Sead aipctca' i 128 
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RAILWAY EARNINGS [Vou. xevit. 
2 Chicago Short Line Chicago Terre Haute & So’east Chicago wees Pullman & South’n 
| of May— —J Se 0 —J — 
EARNINGS i. iid + Wigs. MOLL. iY ia me “T0113.” ott sy 4018. 1918. ivig48. i9i1-13. 
t revenue...... 4,247 441 35,398 15,962 131,676 955 “ie 1,471,072 iiiaise > teins. . aiiiahiiobel’ x. | analaiaialion 
Oe a ee ere Perea. | ___17,510 15,517 «194,546 —- 187,986 ihe wee clwees  sinese | ‘aucune 
Tot., incl. other rev. ott 2 gehts 556 184, 276 95,555 153,000 96 629 1, foe. aa 721 1 930 "29,487 26.581 : 305,812 get 
aint. of mt} 2,716 2,457 26. 2037811) 515285 28.140 283 298.520| 3,438 2,896 86.889 S801 
: ot 7,941 4,807 79,003 39,640| 51,444 _ 38850 578°131 546,068} 12,939  —«12,677 ~—s-141,023 —_—126, 
Tot., incl. | 12.556 ~ 8,933 125,087 73,157} 151,257 __94,121 1,388,726 _1,190,579| __17,858 17,164 194,418 _ 176,580 
Oeuslle operation net a am. ¥ 2 355 a es tae. eee a en ee 
e operations iawn 2 Wane *\ Sebeaewe amen —~LI0 — hd meh) eww le — 
‘otal evenue. . 190 ~ 622 59,188 22,398 1,487 2,351 395,354 507,270 11,578 9,416 iit 394 70,253 
Taxes Pater ; 190 ’ $33 oT 846 1,973 10,000 8,700 _ 110;000 95.700 198 497 2,631 
wena net siildesiibaws 5,000 gant 1,432 "67,341 20,424; —8,512 —6,348 285.354 411,570 11,379 8.919 ~ 108,763 6 ta8 
of road operated 351 351 10 10 
Cineinn Georget’n & Portsm: th Cin New Orl & Tex|as ore System 
j— gana grr ly 1 1, we At ——] Cineianes pew attr 3 ‘aay 7 ee ns eae & Northeastern 
-] —JUu a J|— 
ria i a ae ole er a a ee a ks 
eer roves -- 7°303 9'366 93,055 98,681; 149,034 _121,289 1,692,614 1,606,821 af __ "E786 ____4,869 
‘Tot., incl. 3,746 ° 14,581 155,566  171,780| 979.297 908.664 9,609, 8,936,369 9,830 “15-37 ~~ 104,513 108,163 
t.w way, 13407 3,529 30'274 52,434 98,034 107.708 926,226 14,480 599 1,790 “T9384 18, 
t. of equipm’t. 1,293 1,543 16,785 87 240,761 194,691 2,225,608 1,978,397 1,228 1,410 10, 
c expenses _ .- 116 204 1,265 132 24,620 22,986 255,750 225,404 1 19 
Transportation exp- .798 8,500 63,408 74,253) 280,528 . 255,968 2,782,303 2,600,415 $106. 3, 1h a3.1i8 24,284 
Tot., incl. general 10,336 14,563 119,717 __ 161,718) 663,379 _ 601,503 6,403,352 5,928,060 4,349 5,84 56, ~ 55,896 
Net from railroad... 400° 17 86,848 10,062} 315,917 ~ 807,161 “3,206,448 3,008,309 5.48 TF 48,229 
Siiccowilons. Gn. Weweeee' > pawebt bemesa pw mene —480 116 —7 752 —5 ,626 osstee' “Vbeewen .! ae 4 WL Sa ee < 
rrote! net revenue...) 3,409 35, 10,062} 315,436 307,044 3.198.695 3,002,682 5,481 4,397 48 ,229 52,267 
a EE ak was ! 611 464 6,730 5,11 29,000 _—-21,800 316,000 _—-239,800 555 450  _—_—«5 265 4,950 
Pinal net nai 2,797 —447 29,118 4,950|" 286,436 285,244 2,882,095 2,762,882 4,926 3,947 42,964 47,317 
of road operated 53 337 ‘337 19 19 
Pan & Coke Colorado & Poutheastern 
Month toy — —July 1 to May 31— i——Month o a Tot 
EARNINGS ) 1913. 7 191 1912-13. 1911-12. 1913. 191 191213." 1911-12. 
Freight revenue. ..... i 65,191 65,155 650,948 637, SRE: esaenat--: . . lliedeh <3. Oeics 10,737 8,699 105,140 102,034 
~--} 19,105 19,999 220.329 175,657 edna ar sara i Ra Ps eR bisidiceid sien ~~ than .) aan 
Tot., incl. other rev. ee ee ee aca gains: oo? aalemen Ce baroens 10,755 8.711 105,478 102,318 
E t. 17,846 ee. se. SAL Soeouw” ~~ Spiess eee) emma | 1,385 1,092 10,625 9,476 
‘Maint. of | | Seen: eee (OR. Gee aeel oso... ceotes) genet)? eee 1/296 725 —«:11.,222 8526 
exp ie 1,246 1,314 12,215 ME = peu <= Wg memes COV mao cet eae 215 219 2,436 
Transportationexp.}| 27,918 ee eS Ct eee er Fe Rana RR ey este 2,677 2,489 30,192 28,818 
Tot., incl. general 68,493 en: Oe coe Chea h aceknie se Oia 6,521 «5,499 64,970 61,792 
Net from railroad. -. 19,504 Rae gma aman cna aes SSP ie ne 7: ame | 4,283 9,212 40,507 40,426 
Outside operations, net 16,373 an ~~~ cen --. SMTO ---chewes ---*pbaeua © * deapen th Gkensal’ hakeee . wala -cnnne 0) nn 
- €otal net revenue..|~ 35,878 39,119 403,741 385,518|_....-.  -.-...  .-- = ae 8.7 artes | 4,233 3,212 40,507 40,426 
Wares oo .-...c0n---- ) 3,500 ae -- nee .-- SEOUL --°- cence --senlan lo Bebtes ? Uheece : 431 135 3/205 1,485 
mpinal ne ar 32,378 35,619 365,241 347,018} —-.... aa 7S A ie ROR en MN 3,802 3,077 37,302 38,941 
of Poadl operated 19 aust 6 eo ©. cee oe 20 20 
Colorado & | Wyomin Colorado Midland Columbia & Pu get Sound 
—-Month of Ma yilt ay 31—|——Month of Ma —July 1 to May 31—|—Month of maine y 1 to May 31— 
EARNINGS 1918. 1912. Wig. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 191 riZ3, 19 1-12. 
Freight revenue--.--. ; $2,313 27,468 345,774 326,479 89,607 111,427 1,306,871 1,306,808 42,796 33 847 418.431 356,029 
revenue...) 3,266 _ 3.225 32,452 29,500 20,192 25.767 235,589 375,722 5,064 5,191 53 ,862 48,683 
Tot., incl. other rev. 79,183 74,233 838,614 801,404) 120,385 ° 138,935 1,700,640 1,696,893 53.889 45.273 540,312 471, 
E3 Maint.way} 9,267 9,858 93,629 84,513 32,154 22,357 238.751 221,388 9,829 7,489 91,477 87,61 
t. of equipm’t- 12,789 13,375 116,125 132,478 31,876 28,740 377,979 320.561 6,834 6.741 74, 522 71,491 
c expenses _.. -} 145 32 1,191 819 8,96 k 898 ,093 1 1,900 
Transportation exp 24,181 23,454  263,€ 255,915 59,492 67,832 758,697 749,418 13,579 13 363 157 969 130,181 
Tot., incl. general} 48,863 48,946 500.310 600.401; 138,569 —«:131,375 1,520,757 1,430,632| _—* 31,431 ake 8,237 303,574 
Net from railroad} 80 319 25,286 8,303 003} —18,183 7,559 179,882 266,260 22.407 et 168,265 
Outsideoperations,netf = ------ ------ eee ------ —1,561 ' —~<1,70l =e MtB~ =O 08) cone. eeeee -. ebeaee © CLbateb 
Total net revenue. . 30,319 # 25,286 338,303 301,003; —19,734 5,762 176,034 260,091 22,457 15,801 202 2.074 | 168 205 
Rcandanbh pores j___ 3,086 2,700 27,432 —.21,30 000 5.600 _—-93,600 __—85,600 4.741 3,246 
Final net .......-- + 27,233 22,586 310,871 279,701} —27,734 162° 82,434 174,491 17,716 12,554 1 ay 137,531 
Miles of road operated} 54 54 337 337 55 55 
ad i OP EEE Terminal | ‘i Pe Gopper Range sik cae wcornwall Ws wie 
—— 0 a —Jt ay 31—'|——Month o arch—— —July 1 to Marc —- uly 1 to — 
EARNINGS 1913 1912. ro1z18. 1911-12. 1913 i 1912. 1912-13. 1911-1 2. is. 3015. “7812213. 1911 -12. 
| . 
OT | Silke ' besos. “adieme  ddpime 43,003 45,251 425,762 415,772 16,375 is, 044 179,765 147,051 
Passenger revenue ee | SOR ae Re ea 9,618 9,872 97,512 94,887 1,788 1,787 22,254 9,765 
ee to kee. eeeene .  aeeany 55.150 66.383 676,643 651,985 19,815 17,975 222,254 78 ,063 
E Ne a ee aa 9.844 6,470 77,779 91.799 3,347 1,591 19,479 15,053 
t. of equipm't. po wae ene ween ween ee ween ee 5 592 5.549 19.778 90.146 yb 1 OR 20,914 maa 4 
raffic expene “Tq (iy Ogg Sete oem Ee a ER wc Re 4,130 3,759 «44,245 89,675 
Tot., incl. general] ia: .- cube ce aida... amma ns ~__ 41,219 ~ 87,109 369,486 357.304 9,156 8,333 96,168 86,095 
EI 8 SS Maa I a RR Na 13,930 19,273 “307,156 156 65 9,642 126,085 $2,968 
Outside operations, net } 7,196 13,583 ee © OME ro ta es ee ea On Ey See ees | wencme |: Meee a 
Total net revenue... } 7,196 13,583 89,357 70,870| 13,930 19,273 207,156 194, 684 10,659 9,642 126,085 92,968 
sk bad ike one | on 988 1,102 10,868 12,125 5,009 5,004 45,067 45,055 600 600 6,142 6,600 
Final net _....-.... 6,208 12,481 78,488 58,245). 8,920" 14,269 162,088 149,628) 10,059 9,042 «119,943 86,367 
Miles of So Salerated| 134 - 133 12 12 
Goudersport & Port L Allegheny ie Oreck Cree|k Central 
— Month o ie 31— Florence & Cripple ¢ Gree Midland Terminal 
EARNINGS 1913. si 1912713. 1911-12. |——-Month of 31—|——Month of Ma —July 1 to May 31— 
$ $ $ $ 1913. 1918. 1912013.” Mo" 1-12. 1913. 191 1912-13. 1911-12. 
Freight revenue- - ---- ) 7,240 6,696 66,193 70,015 91,920 90,368 916,135 687,821 3. 471 
Passenger revenue - -- 13,670 3,581 40,157 40,832 13,102 16,596 183,906 142,459 3,406 2,930 37,275 44,756 
Tot., incl. other rev. 10,987 10,491 109,650 113,084)” 106,516 108,960 1,123,147 848,362 8,049 7,122 94,466 154, 770 
Expenses—Maint.way 1,928 2,570 22,556 23,766 11,958 15,265 102,342 77,166. 4,132 2,355 23 972 
aint. of equipm’t- 340 75 2,394 2,065 12,250 11,768 104,258 77,809 614 651 7,480 14 828 
SR oak.) wecade <tr oewena cadens Co) Gee. 1566 64 19,548 15,408 52 53 700 3.571 
Transportation exp-| 3,815 2,448 36,185 36.319 28,176 35.003 330,133 264,433 1,779 1,836 21,711 60,150 
Tot., incl. general} 6.685 __—*5,919 68,001 69,744 58,715 68,083 600,357 471,229 6,876 5,157 56.998 105,208 
Net from railroad... -| 4,301 4,572 41,649 43,339 47 ,800 40,876 622,789 377,132} 1,173 1,965 37,468 49,562 
Outside operations, net fT bewone Savors Sagen= Te ed) a a Be oe Tee Sineee | Sebeed | Seam? ore 
Total net revenue. . 4,301 4,572 41,649 43,339 47,800 40,876 522,789 377,132 1,173 1,965 37 468 49,562 
BN S weccienshwbecs ae: ae 2,200 2,200 3,634 3,891 38,580 30,468 1,052 1,527 12,216 11,863 
Final net _-.......-. | 4,101 4,372 39,449 41,139 44,166 36,984 484,209 346,664 i21 437 25,252 37,699 
Miles of read operated | 39 39 : 128 129 29 29 
| _ Gumbertand & Pennsyvenis Daven nport RB Rock Island &  Northw| aoe & Vulon aa 
0. —d ay 31—|——Menth o —July 1 ay 3i— —Ju to Ma a 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. ' 1018. 1912-18. 1911-12. 913. 1912. 1912-13. 1911-12. 
Freight revenue. ____-. 71,443 74,123 797,113 807,605 TE RS RES ACRES. oan 5,287 3,412 44,653 41,291 
Passenger revenue -__ 2,596 3,262 33,579 LORE oo aa ttt Geen ca ebbene .-.: Miehes 6,482 5,039 64,948 67.986 
Tot., incl. other rev. 76,193 79,336 853,268 $66,324 12,012 7,205 124,792 82,014 13,783 10,246 130,976 130,435 
"Wisin. of aint.way ,597 7,671 71,021 70,298 6,003 ,058 2,073 29.55 2.752 364 26,1 20,190 
t. of equipm't_ 28,716 22,816 247,609 248,980 1,533 1,298 972 16,198 2,384 1,406 20 847 16,609 
Traffic expenses - 22 237 3,128 OO a eae Ee as | 148 218 1,819 2,289 
Transportation exp - 21,370 21,737 244,395 247,162 5,040 4,813 67,016 48,776 5,997 4,691 56,991 59,511 
Tot., incl. general] 60,154 55,618 602,629 604,896 12,853 13,390 129,024 97,526 11,600 8,184 110,881 103,410 
Net from railroad. _*_ 16,038 in7| + —840 —6,165 —4,202 -—46.611;| 2 061 20,095 27,024 
Outside operations, net . 31 said as ° 1 aay {| ee Sree RS ge =e ne pe aenyen saan a en 
RS.Total net revenue. 16,070 23,735 250.975 261.871 —840 —6,185 —4,232 —15,511 2,182 2,061 20,095 27,024 
WED wononddgsgeens. 4,300 4,300 38.634 38.548 1,950 1,750 20,050 18,840 716 845 8,145 8,870 
wien root ghentaoet 11,770 19,435 212,340 «223,323 2,790 —7,935 —24,282 —34,351 1,466 1,215 11.950 18.154 
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JULY, 1913.) RAILWAY EARNINGS 
: 
Delaware & Hi udson System—— , —« aie ‘are & Northern oe 
Detayare & Hudson 31— phim he - Johnsonville 31—} 1918. Wigs.” “Ot-12. 
anemia i918. q 1918. 1912-13. “ 1-12. 1913. a 3 ia YHA, | ia S ood 3 4 
Dae 382 | '217.547 ¢ 18-460 ‘B40, pie Ts} Liad 1078 tae 152 11,373) 2.559 1812 991978 12222 
‘O51 “1428 505 32.046-028 5 067.634 13°499 15.33 a ae sola 1478 MSO ITT a 
33-4} Bt at 3 ye 428 2 io 338 253 203 6,973 9,294 1,492 1.160 | 16,625 + anna 
31787 sig 82 7 204-020 bo ae a co ee a See ee , tS as 
060 354 991 9,189 6,743 SE, a astels 
“T,215,036 1,045,885 13,467,681 11,835,149) 6,644 6,097 __—5 8,354 91 189 sc atiiesinis 
) 6 Eat "7,183,484| "6,828 0,041 64,217 1,817 ~ 1,763 7 eeonessre 
—3'398  —4,718 —69,163 4,153} ------ _—--- ee es eee pe onees sense os ate 
tenn rrome-| Oh Ste TE| oa — og] — at — 4g a gy 
Pinal net --_...._| 630,807 — 823,902 "7.064.016 6.582.733) 6.617 9,005 "62.874 44.508) 1.150 930 ~~ 6,884 --- = 
Miles of road operated| "853 "853 (See this road on p. 30.) ! Delray Connecting 
Delaware Lackawanna| & shade System |—azonun ae 
Delaware Lackawanna & Woatern, . | ___as 31—| 1918. 7 191 1915. Wigs. ° TSH 
EARNINGS Includes Syr. Bing.& N.Y. since Oct-1 1 7 wie” or SS 
snih Of wae an’ "25 ase 333 or53 i918. ” 101 7 i Sa | a 
Freight "2,619, 958 1,571, 1.139 2 : isos re. oor pwretces nt 
Pasteager revenue = ee ‘708.573  619:831 7.416.721 6,899,111 5,757 $310 58:265 artes es it a is 
Tot., incl. other rev. 1 3.669, $23 © pit 372 37,125,861 32,240, 687 IZ. 70 12, 378 ae ae Rae 5890 ete 51 BOO oes 
Maint.way| "596,446 432.326 4.516.467 3,932.8 351 2'550 25.303 9.2444 11077 1:439 16:271 13639 
t. of eaciom' ria ‘$05 88,475 5 1 56, 966 2, "231 "285 41 BOGUT © wentee)*! “banned Ogee 2 Cees 
Transportation exp-| 1 -1,056'368 055 ek 368 11 Hs ie 10 Hits ri 7,381 6,825 _ 78,764 76,860} 7,809 5.739 77,907 54,406 
ns - 0 - tin 
Tot., incl. general} 9,303,210 1 1.958.613 613 23,070,414 2 L089 190 16,803 14,080 _—:152,077 138.440 16 822 1885 12a 106.092 
Out addoopereitens, aes me 65,089 “70. 176 ws B55, 774 ‘423, (ihe / Biwi Se cen. een }__------ —— Ses YB ieee eh 
utsideo 089 70,176 555,774 423,468) —------ = — 
Total net revenue. {1,331,202 ~ 522,935 14,611,221 11,624,966| 967 = —1.653 is yeed oer 3a 0G 
DT cnnpdnanindee 165.000 168,940 1,583,340 1,845,700 1,082 — ites 556 ae Se ies as 7 eT 
GS pie mmean a! seats + 353, P+ i ,027, 881 9, 779, 266 ae ice *, ’ ’ 2 , 
Miles of road opera . | 
Denver & Salt t Lake “i Doprer ts Laramie & & Borthwestern . nr ots s Moines a Union ENS 
ae a — “ 
EARNINGS 13 * 1915. “Tei. 19 1- -12. 1913. 19} 1918. 1912213. 19 12. | 1913. ’ 191 1913. wigs.” 19 1 12. 
$ 788 65,402 BAeel... Admcon.:, Dennen _ otlepne. 4 cee 
Freigh a 3,832 58,234 742.739 780,759 3, +H . Storcno Perse? . Senne so; see 
Pusbonger reverts ae 30'873 15,830 258,4 415 _ 263,967 1,944 As eo ase > iss 33 39.680 341.917 335,985 
Tot., incl. other rev. 97,956 77,861 1,048, 240 1,093,207 5,531 4,959 94,373 95.601 3-880 3.035 81 
mint’ ofequipm’;| 4982 «7-082 TRUE Heo ote| «teeter Abo IBe] «88a ter fone 8888 
re) “ , . , ’ ° eet’: (CB eee... ee hh es oe eee 
Traffic expenses --- 3,612 2/374 23.611 29°15 3.218 3.002 _48:866 _-46'000/_—14.088 ~=—14679 «167.908 «184130 
MERORDCESOMOR PED- 1. 95,010;,., 83.008 SER A68 | __ UL Ort 604. 6. 117,463 93,001] 24,372 19.747 ~~ 248.051 ~~210 114 
Tot., incl. general 80.408 _— 81,851 __ 808,063 __ 824,480 7,604 6,839 : eel nce span £10,114 
| ae Sa et _ 38 090 9,508 9,932 93,866 125,871 
edi ge repos net Vi 547 oO ,989 240,176 268,727 j ® ° ae eS Fi AES | peweed hissed (Ree Ces meee 
u e oper , pF ae en, OS were aw eee se mew eww eee > are OS ne: _ ie 
space MINES Mi ie a tS i EE 
axes -—-ssese eee eee oe = . , www ’ 
Final net _....---- 14.047" —7.489 201,676 232,22 —2,683 —2,507 —29,800 ~ —Z271 5.100 7,489 48,592 78,667 
te eee BiB: o Shore Lin Detroit River Tunnel Co 
; nti hbee & Mackinac is Detrets & & Toledo = orn yes SA oe of Ma July 1 to May 31— 
EARNINGS 3 3 1912-13. 1911-12. ery a * 191 191%. 1912-13. 1911- -12. 1918. 1912. “TeIg3. 19 1-12. 
Freight revenue. ----- rin 502 79. 224 750, 74 766,520 120,451 194 095 1,224,272 1,078,232! Rentals Rentals Rentals Rentals 
Passenger revenue --. 24.862 , 2, ’ ee ee eee 
Tot., incl. other rev.|~ 108,082 108,729 1,141 375 1,138,432} 121,022 124,248 1,229,047 ‘I, OST .417) 110,150 "100 092 1,178 788 1,226,335 
CO ee ae te i i ei ee aC i et ae 
Saint. of eq pm’ = 15, . , , , ’ ’ ’ ’ ’ 
c expenses _ '926 26,746 1,278 1,089 13,491 BR AGEL © wanweg:  cqenng.”*  aenee ¢ eee 
Ptameportehon exp. 36'069 38°608 06 V4 375,586 29,145 35,380 343,188 310.080 9,145 8,341 97,779 ae 
Tot., incl. general 67,592 86,396 775,021 820,551} 53,200 _—+58,002 584.765 _-497,917; 14,936 13,112 154,858 152,596 
Net from railroad. -- 490 "22,832 2 366,354 354 ~ 817,880 67,821 66,246 644,281 583,499 95,213 $6,980 1,023,929 1,073,738 
Outside operations —l, ~—I5o- | @IUE ' cwccos ee wie OEE, ete eT eee ee oo nee ag ian 
Total net revenue..;~ 39,420 21 1.658 ~~ 366,167 318 Ser 67,821 66,246 644,281 583,499 95,213 86, 980 i 023, 9 9 ge 073.738 
chnesibhdianines 8'379 8,250 95,099 93,209 5,945 4,064 ,799 a | 
Final no aa en 31,041 "13,406 ° 271,068 225,141 61,876 62,181 583,471 537,70 89,213 82, 480 ny iii "1,023,287 
Miles of Teal operated 411 358 78 78 
Detroit Terminal Desrort Toledo ¢ & Jronton Dry Fork ee 
—M of M —July 1 to May 31—|——Month sme: y 31- |—M i of ame 4 + Uy to De. 31 
EARNINGS 1913. 191 . 1912-18. 1911-12. 1913. ’ 191 jigs.” Ott 12. 191 il. 12. ii. 
Becerra | nnn nee] Re) ee he ha hae 
Tot., incl. other rev.| 25,664 16,296 196.707 125,822) 151,097 116,377 1,535,879 ae "851 17.980 19.123 107.520 “128.400 
Maint.way 3,837 1,370 28.90 11,139 33,114 20,908 379,089 312 653 3,742 2.228 2.450 6.235 
7: So equipm’t..| —- 5 : “O831 31607 203 30,061 Te ae 301 Sp 
portation exp. 10,865 —*5,491 91,383 46 .433 88 367 61,074 784.136 805.731 3,713 4,601 24,391 - eras 
Tot., incl. general 15.376 6.886 123,982 58,208| 190.016 __168.915 1,619,918 "1,465,529 10,637 10,379 67,550 60 
Outside operations. net sibel licsas shied ndeuah! seduces —159 = 3555 ar si Sas 7555 
Total net revenue. _| 10,287 9,409 72,724 67,614| —38,916 —52.697 —84,051 reed 7.34 44 9.969 403 
REAL gas 28 Oa 900 1,100 213 1,861 5, 3,3 62 934 61, , a 
Final net _.-...... 9.387 8,309 64,511 55,752} —44,853 —55,997 —146,986 96,235 7.065 8.442 37,871 59,471 
scared me " - D es th Winni & Pacifi Durham & Southern | 
rn Minnesota ulu nnipeg Cc 
Me} 1: gen hy May daly 3 ‘e: May 31— Tpeluding. uluthRainy Lake & a tanipes “Tr of ae “sbiaak 13. “ , La 
ner eee a 19] 113-13 a iw. | lhc he.) eee ee. |. ae $- $ 
La i a er eA EA 
V ia aoe . x . . ° , , : ’ 1200 J 
Tot., incl. other rev. 29 686 18,662 360,893 355,724; 169,835 108,170 1, 177, 952 152.297 25.439 29.463 326. Z6 3 5.766 
xpenses—Maint.way| 10,675 10,889 79,670 + ~—«89,261 8 8,496 "617 4131 6 ‘853: 24.808 1,054 
Maint. of equipm’t- | 5,852 3,736 44,915 417 16,186 8.479 151 Z 8.41: 854 85 4.808 054 
frensportton azp-|  "WSEG aa? LOR LO Ea 56,674 20,332 430:779 235934 5,909 5.812 67.449 
Transportaton exp. 8 854 6,397 100 ,544 105 ,566 , | 93 150,699 140.896 
Tot., incl. Senetel 27 408 22,706 246,112 _—«2.48,446| —_—-102,366 39.437 _—- 759,699 461,375 15,353 16,1 699 
oat be vine? inh | 2.277 —4,044 114,780 107,277 67 ,469 68,732 418,252 290,921, 10,085 13,269 175,877 177,870 
eoperations, ne a Or aa bd gag id RENEE Rp Rs SO hf ERAT its Guns his vy Ean wei babel maneeienel “4 omnes 
ease MME 6 et PA ES eM A A 
ORGS ..~ 2-22 o eee 4 489 . +, UL ee ’ ’ ’ ’ , ’ 
Final net -...-.._- 412 —5,533 99,600 92,305 60,676 64,406 371,136 360,003 8,760 12,364 161,903 ~~ 164,074 
Miles of road operated 120 109 165 92 s Lo “Cc ti 
East Broad Top BR & Coal. Bast Jersey RR & etna 1. Co sent t Lou jonnec ing ae 
—-Month o —Ju to Ma —j|— — {| ——M d 
EARNINGS 1913. F 1015. 1912-13. 19 1- -12. 1918. 1912. Wigs.” tout. 12. | i913. "191 1013. Wig 13.” 191 1- -12. 
Freight revenue. _ 21,767 is. 972 273,539 250,487 pesece 0 PPRSES Of Beta ss  Seannes ge hi: Fries <=hnee Sie 
assenger revenue - - - 2. 661 i CS ) ee ee ea eames on siden —_ 
Tot., incl. other rev. 25,174 22,051 309,481 384.084 | 4,087 3,875 “e-oo0 a prt ett: ete a0. oi2 opi aas 
es—Maint. way »159 1,662 30,086 25,736 113 rl 4 9°045 6592 5,219 . 0 at 
"Maint 0 of equipm’t. 548 472 24,406 22,07 703 4 ert 228 1.970 2.552 
ic ES i = = ee, eM TER fae Rs i a I SATE, Rl Ra RE Bg kde et 
Transportation exp-_ 3,915 3,856 49,016 49 789) 2,062 1,566 20,434 14,668 5185 +0$ soe 180,956 ee 
Tot., incl. general} 10,325 8,670 132,196 123,505] ‘3,061 5.362 ___34.620 __20.207) __25,780 __ 28.899 ; 
Net from railroad . : ~ 14,849 13,381 177,284 ~—«160,578 1.026 —1.487 10,357 5.849 12,789 6.766 1 1.462 95,999 
utside opera BONE Swauec amanda i ib oeee +s phone , Aad : 
- Total net revenue __ 14,849 18,381 177 284 160,578: 4,074 233 a 4): rns eT ont’ res 1944/8 96 es 
Ee wenoanadnecena' ‘ ‘ M , ’ oe ’ , ’ , 
e Final net _........ 13,849 12,981 170,284 156,178 3,824 33 14,967 10,183 11,290 © 8, 330 115,604 8, 
_M of eal operated 46 Oren eae ST er ne ee ee 
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| . “a ri) oA 
EARNINGS 1038. bss, {12. is.” ripe eg "181 1915. a ToHa. 948. "101 1018. = ” i. 
t revenue... _..- : 896 156,197 2,661 $5. 100 40, 520 $6, 749 611, 417 687 6 526 ‘5, 
ine ca revenue ... 3 53 Ts a8 oe 016 31,976 1,076 ‘933 12,290 11,582 104.334 593.087 S041 668 7a 266 
TO. incl. 7 : ; 193,688 4,00 4,398 46,440 51,061 745,776 708, 013 ie 
OF pen ll at iM ety Beet 21,816 2,037 2,001 24 037 32,263| 102,245 800 883 2, 
"Maine. of equip t- 046 2,089 19,464 21,068 916 825 118 9,014 11,490 08. 133 1 076 861 I 1.109 
2 . 
Pensnontttoe ie enn. sig 4.022 43°389 40,560 1,694 1,585 17,401 17,787 225,109 190, :950 2, i 3 Oo4 924 13 4 '328 
Tot., incl. ope 9,676 9,768 95,853 96,439 5,063 4,886 95,010 63,826| 483,881 _ 387,545 "4,709,188 4.134,969 
Net from railroad..../ 8. "7.426 101.310 97,248| —1.056 558 0-070 = 12.765| 361 804 390 468 "2.822.656 
Outside operations, oot B01 . Ae ... thtneal  - wadGie i  g66bed lee eee oo eee ole { —13,265 -—38,018 Sa a — 56, 
Total net isl : j 10 97,248| —1,056 —488° —9,070 —12, 765 248,629 282.449 3,224,929 2,766,548 
Taxes ieenes | . HY, “ 433 ~ t04 ,989 108 115 1,251 1,265 35,000 22,238 343,952 '358'509 
Wintel net... .:..... 8,227. . 6,941 96.145 92,258; —1,164 —603 —10,321 —14,030} 213,629 260.211 2,880,977 2.510.948 
Miles of pone operated 36 36 36 36 982 ‘901 
Escanaba & Lake Superior Fernwood & & Gulf Florida East Coast 
Month of May— —July 1 31—|——-Month of uly 1 to May 31—|——Month of M —July Mew 3} 
EARNINGS 1918. 1912. 191213... 01 1-12. 1918. 1015. —_ 1911 ~12. 1913. 1912. 191213." 1911-12. 
Freight revenue. ____. 31,829 30,032 308,751 273,539 7,589 i0, 977 77,208 82,522; 261,144 249,319 2,309,517 1,894,936 
Passenger A mala = "937 1.541 21,587 18,796 1,465 1 1,701 17,449 18,424; 120,471 122,601 1,806,947 1,644,552 
Tot., incl. other rev. 34,211 32,010 334,596 296,272 10,571 13,612 107,648  107,248| 439,415 442,452 4,732,906 4, 079, 520 
E ses—Maint. way : ,202 ,920 54,276 57,219 2,501 2,787 29.318 35,360 65,268 81.980 (706.765 (637,22 
ee of equipm't_ { ,410 881 39,424 40,733 1,288 2,255 24 756 70,237 47 666 658. (657 528, 97 
Cc Pe nook)... .weetes Of .. @emeoa | Beeece. | Qp-ee¢ ’ , ’ ° 
Sonate exp.! 8,289 7,464 90,952 77,374 2,812 3,024 33,857 31,919 173,615 158,995 1,708,713 1,482,385 
Tot., incl. general 20,920 18,548 192,720 181,955 7,338 __10,688 __115,824 __ 119,728} 327,861 — 303,398 3,290,249 2,836,792 
Net from railroad--_-_' 13,290 13,462 141,875 114,317 3,232 2,923 —8,176 12.480 480, 111,554 ~~ 139,054 05 3 “{,.442,656 1,242,728 
Outsideoperations,net}) = ------ ——------ s------ __------ | | mneees | eenass ‘eacucs  _ semua ‘ —126 —13,244 ‘—2.814 
Total net revenue. __ 13,290 13,462 141,875 114,317 3,232 2,923 —8,176 —12,48 111,427 135-500 1,429,412 1,239,913 
TRE Wik hae oe -ss- 1,159 ‘632 13,891 14,227 27 213 2,678 1,845} 18,500 15,500 182,500 "170,500 
Final net _.____.-- 12,131 11,830 ° } 127,984 100,089 2,953 2,709 —10,855 —14,325 72,927 123,520 1,246,912 1,069,413 
Miles of road operated: ) 131 127 3 31 642 629 
Fonda Johnstown & Gloversville Fort Smith & Western Fort Worth Belt 
—NMonth of Ma —ZJuly 1 to May 31— ——— of os. —July 1 to May 31—}——Month of Ma —July 1 to May 31— 
EARNINGS 1913. 1912. 1912-13. 19 L- -12. 191 13 1912-13. 1911-12. 1913. 191 ; 1912-13. 1911-12. 
Freight revenue___-__- | 24,902 18,392 253,237 219,653 17,552 ts, 750 440,375 485,032 17,117 18,261 159,661 129,942 
Passenger revenue -==| 57,073 51,834 601,703 580 ,063 16,197 15,046 209,616 208 ,226 Bee aren icone Bie cian ae a neo 
Tot.,incl. otherrev.}” 85,682 74,290 901,881 846,601 36,787 37,143 687,606 735,403} 21,104 20,884 194,405 157,232 
Expenses— Maint. way ,576 7,270 85,455 68,801 12,964 11,006 148,479 139,981 5 1,208 19,933 ,680 
Maint. of equipm’t. 171 972 51.464 49,073 16,174 13° 758 161,264 144,757 4 250 8,416 991 
raffic expenses __- 853 839 8'331 8,067 1,080 ‘982 12,967 RR RR aaN, SAMAR eS BNF fe ss hig 
| sonal pom exp.| 22,371 21,425 248,848 238,637 17,710 14,987 218,374 212 013 | 10,970 9.766 108.873 100.561 
Tot., incl. general} 43,799 39,959 455,996 422,453 50,474 43,679 577,649 545,471} 14,844 12,506 156,140 131,386 
—— = SES a ast ee —_— SS 
Net from railroad__.__j 41,882 34,331 445,884 424,148] —13,687 —6,536 109,957 189,932} 6,259 8,377 38,265 25,845 
Outsideoperations,net} —2.373 —2,368 ,544 f22) 0 ------ ~~~ ee --- 4 rr OES er rr 
Total net revenue- -’ 39,508 931,962 442,840 422,426) —13,.687  —6,536 109,957 190,192} 6,259 8,377 38,265 25,84 
re } 41500 3'416 43.500 38 312 48,100 46.100 125 1 1 16 
Final net _________ 35,008 28,546 308,840 384,842! —17,487 —9,736 61,857 144,092 6,134 8,227 36,765 24,195 
Miles of peed operated 87 87 221 221 15 15 
Franklin & Abbeville Gainesville Midland Galveston Houston .. Henderson 
| —Month of February— —dJuly 1 to Feb. 28—|——Month of M —July 1 to May 1 —atonih of May— —J y 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 191 1912-13. 1911-12. ) 1913. 1912. iiz18.” aS Att 
- Freight revenue_-____- } 852 2,491 52,177 106.438 6,259 ,701 108,891 118,937 | 16,593 13,243 198,395 226,876 
Passenger revenue --__‘ 403 756 4,613 5,009 3,446 3,842 41,612 37,806} 7,886 9,452 65,617 mei 616 
Tot., incl. other rev. “T.299 3.398 59,848 113,854 10,312 12,245 153,708 163,953 97,531 24,716 297,739 Be Fe: 
‘ E enses—Maint. way} 763 1,366 14,620 19,247 3,311 2,992 33,193 27, ‘374 2,604 ‘094 26, "196 1 36 
Maint. of equipm't_{ 381 619 52 7,266 1,631 1,499 18,807 20,208 373 4,106 15,975 28.66 
© expenses --_| 246 295 2,248 ,659 366 396 4,263 4,159} 1,026 1,426 13,278 16 ptt: 
Peemorintinn exp. | 3,593 868 22,252 31,106 5,098 4,759 65,029 63 347 13,533 14,636 161.268 205,081 
Tot., incl. general 5,504 3.532 48,629 62,869 11,363" —«:10,474 ~—«132,094 ~—:127,751 | 8889 26,890 236.570 306,797 
Net from railroad... _|~ —4,204 —134 1.219 50,984) —1,050 1.770 21.614 36,202 S60 0173 e160 82637 
i a. | eke aetie eee  easeue | d pease. pegakhe .. ebhee ORR iy PO Baan te Pa Smeal edn 
Total net revenue._|  —4,204 —134 11,219 50,984;  —1,050 1,770 21,614 36,202 8.641 —2,173 61,169 2,637 
EE naecaibintrtecs ase } 3 233 2,400 1,866 400 400 _ 4 , 3,000 _ 33,353 7,215 
NS ee as « ——4,504.. —868 8,819 49,117; —1,450 1,370 17,214 31,802} 6.141 —5,173 27,815 45,422 
Miles “of poe operated 53 70 74 50 50 
Galveston Wharf Genesee & Wyoming ) Georgetown ¢ & Western 
— Month of Ma —July 1 to May 31—\|——Month of — —July 1 to May 31—j|— Month of Ma July 1 to May 31— 
EARNINGS 1913. 191 1912-18. 1911- -12. 1 918. 191 1912-13. 19 1-12. 1913. 1912. 191213. 1911-12. 
Freight revenue. ___-_- ‘ 12,321 9,741 206,237 193,380 20,294 12,250 158,148 95,099 11,670 23,041 255,268 235,777 
i Ce cok ‘aeenas >. needs ..- edeuns ...  enedme ‘ 65 67 937 _ 890 4,843 3.42% 53 892 42.775. 
Tot., incl. other rev. 51,719 25,052 528,896 457,830 20,425 12,354 159,836 96,184 17,978 27.771 328,216 294,059 
Expenses—Maint. way, 508 1,049 24,146 ,06 1,934 1,112 15,393 9,458 3,507 6,53 55, 
I aint of equipm’ t 1,641 1,666 17,341 16,339 781 698 8,026 10 2,096 6,598 70,871 61,596 
Traffic ex eRe 376 31 3,73 78 155 250 2.330 1,925 213 21 2,248 2,011 
Transportation exp. 45,447 21,229 418,337 359,737 3,404 1,712 30.176 18,874 7,410 7,634 108,536 199 
Tot., incl. general 50,431 24,412 469,459 407,507 7,310 4,808 ° 67,730 47,903 14,084 22.467 274,027 226.868 
Net from railroad__..{~ 1,288 639 59,436 50,323 13.114. 7,546 92,105 48,280 3,893 5,304 }#54,188 67,191 
Outside operations, net 21,863 18,660 382,001 RRR CMa Aad EI Sch Tati Rc ec PE ae Wing iS ERR hs Bee cet Cm a acd 0M AIRE lh 8 ily ar 7 eS BBR aR 2 
Total net revenue--, 23,152 19,299 441,438 389,827 13,114. 7,545 92,105 48,280 3,893 5,304 54,188 67,191 
I i inicn les Setanta wn te ann: de 224 174 17,135 13,4 316 268 15 72 | : 5,426 
Final net _.______- 22,928 18,125 424,303 376,357! 12.797 7,277 88,951 45,558 | 3,393 4,804 48,688 61,765 
Miles of toad operated. 1 11 19 16 } 11 112 
1 
Georgia & Florida Georgia I Florida « & Alabama | Georgia Northern 
{ —M of May— —July 1 to May 31— —— ane of uly 1 to May 31—i——Monih of M —ZJul BO YeE 
EARNINGS | 1913. 1912. 1012-13. 1911-12. 191 13 1918. 7912/13. 191 A-12. 1913. 1912. rig13.” 1911-12. 
Freight revenue. . --_-- 38,506 35,941 509,504 477,288 29,172 27,358 349,475 324,646} ,659 Be gee 
Passenger revenue --- 17,743 587 224,000 224,219 14,035 13,579 159,052 _ 150,82 4,509 oe” aueece | asnine 
Tot., incl. other rev.; 60,329 59,349 777,570 742,008 46,794. 45,397 548,492 518,700 13,296 | Miia in von rR ett ‘ 
Expenses—Maint. ay | 15,229 13,93 138,827 125,131 11,429 10,614 112,418 89,12 2,959 ene. seinen. skeineeaieen 
Maint. of equipm’t 736 13,00 111,638 02,324 6846 7,855 90 630 86 ,257 2,383 ta oe 
Traffic expenses - ,308 3,442 32,223 34,161 1,258 1,310 15,432 15,101 791 ee > oe miialtihin a 
Transportation exp-_' 29,282 33,519 321,193 336,052 15,014 17.821 184,057 202,311 4,660 re” Rieti, Cait SRR 
Tot., incl. general} 64,643 —70,037 «670,222 — 660,947 38,300 41,903 445,362 __441,693) 13,701 etc ences 
Net from railroad....} —4,314 —10.687. 107.348 81,060 8404 3.493 103,129 77,007 —404 2.08 :.. emekmm:.i:s eee 
I GO is Sted tees. wemewe | —774 a Oe OR gs feel eae ee 
Total net revenue..| —4,314 —10,687 107 ,348 81,060 7.420... 3,634 97 ,462 69,894 —404 Bee. ssedse |, “eee 
ES a, is aaa i 3,300 3,300 36,401 ‘869 2'200 2,200 26,000 22,297 OO aaa ture. "ort fe 
Final net _....___- | 7 O14. —15,087 70,947 45,190 5.520. 434 71,462 47,596; —1,079 SOE... womdelk: +44: 
Miles of poet operated} 352 352 192 192 6 68 
{ Georgia Southwestern & Gulf Great Nort/hern System- 
i— Mey — May 31— Great Northern armers’ Grain & Shipping 
EARNINGS | i913. ’ 101 Vig13. 1911 -12. —Month of seer: “oe ny to mrs ay |— Month of a ee 4° A ty oo 
Freight revenue__.-_.- 3,870 3. 992 65,375 69,941| 5,344,069 4,193,942 53,545,212 43,729,155 ay 107 188 55,731 
' Passenger revenue — 2.472 2.653 34,961 38:564| 1'247'118 1,075,815 13,682,097 12,330,770 1.721 1,329 22,171 17,921 
Tot., incl. other rev. 6,979 7,394 107,892 115.143} 7,007,940 5,667,710 71,856,890 60,330,088 | 8,237 6,785 112,847 84,566 
Expenses—Maint. way} 977 1,602 12,142 13:793| 1'672'880 1,540,709 10,703,591 7,6 216} 3,421 4,158 15,649 15,860 
rats sewer’ | Steere Sita Res aR oe Eietes “geek! «ug teae ah 
exp a ’ ’ 
nsportation exp_ 3,196 3,528 37 ,202 38724} 1.791'093 1,504,961 19,669, 37 16,699,294 | 3,593 2,173 29,435 26,319 
Tot., incl. general 5,798 6,699 70,386 72,023} 4,503,895 3,941,818 41,421,399 33,786,137 7,438 7,904 57,971 54,635 
Net from railroad.___/ 1,181 694 37,505 43,119} 2, 504. 044 “1,725,801 30, 435, 491 26,543,950} 798 —1,119 54,875 59,931 
i Ii Tee a ti ee. SU a 743 2,551 95 5,390} ait, ee ee saa SA 
Total net revenue. _ 1,181 694 37,505 43,119; 2, > Tai 1, are a7 30, ae 042 26,639,3411 798 —1,119 54,875 931 
vane ewsteuerencee 420 423 647 94 569.660 427.897 3, ,854,801 3,222,371 i 971 850 74 381 
Ans el ee 761 271 32,857 38,170! 1.932.641 1,806,182 26,683,241 23,416,969 —l172  —1,969 46,131 21,550 
Miles of road operated 35 35 , ath - 7.481 66 66 
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JULY, 1913.) 21 
| G 
rafton & Be. ton | Green Bay & 
—~Month — _* 31-~- Green Sle aa 
EARNINGS 1913. ” 191 rig ” 1-12. —Month of May— hey _ 
Freight revenue. ._.-- 741 %.949 3,97 68,561} 41,709 542. 4 460, Ml 
Passenger revenue - .. 3,455 1,312 42, 703 16,678 12,704 13,443 : 151 ka 
Tot., incl. other rev. 7,256 7,305 105,897 89,676 59,456 941 ; 668, 3 
Maint.way 742 950 'B 873 20,338 13 766 10,315 129, 137,076 
aint. of equipm’t. 208 0,677 3,515 8,712 7,356 ol ay bets 7 1 
Transportation exp.|___ 4,367 __2,770 i805 29,466} 17,934 18,281 __ 214,728 __ 200,1 127 | ‘ 85 372 
Tot., incl. general 5,790 4,335 86,167 _68.467| 42,505 38,011 __- 456,944 ee __ 8,076 __7,071 94,860 82,664 
Net from railroad... = Lane 2.970 19,730  31,208| 16,860 15,029 240,245 5,570 9,078 68,306 86,505 
tesid DOTECOMS, MOSi 8 nceece 0006 ll wee eel wee) leew lle eee — lee eee | ewese | SSSeGe) ee eeee teense eee | Sheed 
Total net revenue. . 465 970 ,730 31,208 16,860 15.929 240,245 225,736 5,570 9,078 68,306 ‘ 
otis it ci roe os eins (° Peis 5 724, 3'870 31157 26,659 _—_—-24.648 1°045 940 7:30 63 
pa 1,310 2,866 18,647 30,484 12,990 12,771 213,586 201,088 4,525 8,137 60,505 80,182 
Miles of Tend operated 1 248 248 36 36 
Gulf & Sabine River Gux. & Ship Island. Gulf Line 
——Month of April— —Ju 30—|——Month May— —July 31—|——Month of Aprit— — 1 to April 30— 
EARNINGS 1918. 912. 19 is.” APpi1-12. 1913. T to1 191213. 9 1-12. 1913. 012. 191 wa rT 
Freight revenue. ____- ,260 9,13 ,606 4,197} 143,188 126,627 1,416,729 1,317,181 9,845 9,069 118,993 123,322 
Passenger revenue __- 360 320 it ’ 374 32,971 32:969 (376.675 372,913 3,170 3,269 ,649 36,936 
Tot., incl. other rev. 4,139 §,000 87,659 115} 189,675 172,490 1,929,816 1,827,735 13,785 13,029 172,492 166.671 
Maint.way ,048 4,817 27,721 93° | 231446 21/270 (264,342 237,889} 5,752 4,139 747 23,717 
t. of equipm’t_| 4,068 6,006 36,750 30,623 34:475 342,292 332,132 1,911 1,072 ‘ 12,103 
expenses _ 16 4 ,685 i 30,998 26,50 "734 866 8,925 8,597 
Transportation exp. Cr337 5,137 35,722 29,308 49,736 49.966 509,102 536,709 7.780 6,531 80,031 _ 50,618 
Tot., incl. general 9,239 16,880 111,081 95,089} 121,540 116,866 1,238,063 1,225,915 18,129 «14,231 ~—« 181,269 —*:110,258 
Net from railroad. == ~ ——§,100 —7,879 —23,421 —26.973 68.134 55,628 601.763  601,820| —4,344 —1,202  —8,777 56,413 
BOperewus, ME6i -ccccee0)0—6—lUlM Meee le) ee | eee | lee beeen sebeee| sl swteee | awesee oe eenee' ‘senses 
Total net revenue..| —5,100 _—7,879 —23,421 —26,973 68,134 55,623 691,753  601,820| —4,344 —1,202 —8,777 56,413 
EE ccacatutabaate Exempt Exempt Exempt Exempt 8,746 5,287 78,148 52,903 940 6525 . ,948 
neti tae —5,100  —7,879 —23,421 —26,973 59,388 50,335 613,605 548,917 —65, 284 —1,727 —15,764 51,464 
Miles of road operated 2 25 307 "307 lll 97 
: Hannibal Connectin Rts ig) > Manufacturers Hocking Valley 
—DMonth of M —July 1 to May 31—|—— os . —July 1 to May 31—|—Month of M gis A 4 to May 31— 
EARNINGS a 1912. 1912-13. 1911-12. i913. ” 191 1912-13. 19 1-12. 1918. 1912. 1912-13. 1911-12. 
Freight revenue_-_-__-_- 581 ,297 69,123 OO" Se eee Ba A 630,120 528,262 5,775,123 5,426,682 
NY POPU Ooh ce eee ae | ube Oo: wacame 2 iene . CC) imines CO Sallie 70,926 «66, 853,281 800,403 
Tot., incl. other rev. | 12,230 10,609 115,340 91,787 11,847 10,303 129,271 113,153) 755,450 652,816 7,094,143 6,637,451 
E Maint.way "380 1/21 18,075 70 | 625 463 9'940 6.462} 79.668 83.082 ‘728.843 787,498 
Maint. of equipm’t_ 943 644 20 ,080 39 421 369 7,939 4,591; 148,321 126,294 1,484,430 1,086,549 
Traffic expenses __. 492 86 2,103 75 233 178 2,387 83 ,060 ‘ 8,239 , 91,348 
Transportation exp. 7,649 4,009 59,304 38,411 9,761 7,843 94,638 5,510} 217,966 179,516 2,117,125 2,051,757 
Tot., incl. general 13,612 6.071 101,832 59,053! 12,628 9,291 124,151 102,513! 469,288 412,366 4,580,417 4,192,259 
Net from railroad__ —1,381 4,638 13,007 32,733 —730 1,012 ®#«45,119 10,640} 286,162 240,450 2,513, 726 "2,445,192 
MUON MODE a a oe —99 440 5,355 ee Ps ee naidtyt wetedas 
Total net revenue..| —1,381 4,538 13,507 32,733 —879 1,452 10,474 14,566| 286.162 240,450 2.613.706 2,445,192 
Soeccnpeabiee. 94 96 1,065 ,133 2,048 1,373 28,769 15,109 37, 6 ‘425,100 387,138 
Final iat ae —1,476 4,441 12,442 31,599} —2,927 79 —18,294 —543} 248,662 ° 211,790 2,088,626 2,058,054 
Miles of rood operated 6 | 1 1 351 352 
) Huntingdon & Bd Top Mt RR & C;| Idaho & Washington Northern Illinois Northern 
— Month Ma —July 1 to May 31—|—-Month of M —July 1 to May 31—\|}—-Month of M —July 1 to May 31— 
EARNINGS 1913. 191 ; 1912-13. 1911-12, 1913. 1912. 1912-13. 19 1-12. 1913. 191 , 1912-13. 1911-12. 
Breight revenue_____. 44,718 42,454 524,912 463,094 44,794 50,232 Oe ee ee 
— revenue __. | 6,011 5,959 64,575 60,584 10,299 8,467 109° 766 =: 100,544 dwanue oi dibese > eeueun st SAMMi 
Maint. of equim’ t. 5,768 6,608 67,456 364 7,52 96,2 80,204 2,722 2,576 30,335 26,37 
484 "515 942 4,782 1,119 1,416 13,812 12,384 2 159 2,590 2 
tte cong > 11,849 10,967 143,378 133,547 22,22 20,90 586 204,166 16,411 11,645 153,368 118, 
Tot., incl. os coat 28,541 27,233 329,108 303,083 43,943 40,606 «455,945 _—« 387,247 22,462 16,999 211,721 169,687 
Net from railroad. — 23,94 32.081 279.364 237.700) 12.535 20.126 169.758 —  61,308| 19.439 10.680 154,022 00,438 
Gemeidecperations,meti 22-25 eee es tee sen] ween eee tees | wtwnes : ~ne--- —----- --+---- ------ 
Total net revenue... 23,942 22,281 279,364 237,700 12,535 20,126 169,758 61,308 19,439 10,580 164,022 90,438 
—....... 2,000 22,000 2. ,000 501 1,255 5,116 9,795 
ee tell ee 21,942 20,281 257,364 215,700 8,535 14,126 125,758 13,308 18,938 9,324 148,905 80,642 
Miles of tend operated 70 7 150 150 5 
~ sage Cen|tral System- spines Southern 
Illinois Central onicege memphis. & Naas ——Month a —July 1 to May 31— 
EARNINGS —M f M y— —Jub May 31. 31—|——Month of Bin —July 1 to May 31—} 1913. 191 1912-13. 1911-12. 
1913. 191 1912-13. 19 1913. 191 1912-13. 1911-12. $ $ $ 
Freight revenue______ 3,941,655 3,304,841 39,070,019 34,458 318 11,959 140,53 147,713 43,735 A, 549 428,582 356,967 
revenue ...| 1,020,222 1.059.549 12,351,434 12,185,408 ,740 38,227 834} 5,082 5,162 55,311 52,194 
Tot., incl. other rev.| 5,620,309 4,993,129 53,967,920 53,496,189 15,294 3. 513 184,958 192,455 50,369 28, 293 502, 592 427 664 
Maint.way| 759.519 664,239 7,984,806 73 5,685 2,857 81,752 42,386 6,926 6,4 64,764 
aint. of equipm't.| 1,282,539 1,044,500 12,748,797 12,709,489 1,667 1,029 17,738 A7 6,144 8'108 oS ert 66,066 
Traffic expenses _ 99, 116,011 1,215,358 8 32 113 91 50 1,323 1,299 15,250 16,089 
Transportation exp.| 2.024.814 1,982,344 22,882,310 21,714,965 4,653 1, 57,057 45,571 15,291 13,241 190,068 173,122 
Tot., incl. general} 4,293,337 3,931,611 46,221,853 44,247,212 12,539 7,223 168,565 118,303 32,200 30,205 374,998 349,621 
Net from railroad_.._| 1,326,971 1,061 518 12,746,067 7 9,248,977 2,7 —4,711 6,393 74.152} 18,169 —1,912 127,594 78,042 
Outside operations, net| —10,3 5} ------ etewad wh dee Be: (gare bhitin'e wet asia ab@alie i CREesSe 
Total net revenue._| 1,316,624 1 056. 345 12, 70° 73 9.152.413 2.754 —4,711 16,393 74,152 18,169 —i,912° 127,594 78,042 
eee ws... cc. cn. 245.750 210.276 2.647.250 2.456.448 4 6,692 3 89 2,000 20,895 22,000 
it gh ae 1,070,874 845,766 10,023,543 6,695, 964 2,354 —5,011 9,700 70,852 17,274. —3,912~° °} 106,699 : 
Miles of ad operated 4,762 4,762 (See this road on p. 3@.) 5 52 136 136 
prene) aiinols Terminal aiieiie Eriterna tonal & Great Northern iii tronton a ead 
ne Oo a —JIu _—|oO 4) a —JIu to 1—j|—-Mon oO ay — 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-18. MOT 2. 1913. j 1015. 7919/13. 1911-12. 
Freight revenue______ 21,177 18,414 255,222 201,850) 583,899 561 048 7,604,473 6,920,172 23,475 1, 266 213, 525 205,894 
Passenger revenue ___{| __ ------ ~ 290 2,099 3,330} 166,729 179,699 2,281,888 2.096.747 315 -' 257 3,263 3,131 
Tot., incl. other rev. 24,026 18,965 270,886  207,890| 807,176 787 1317 10,556,010 9,625,819 23,791 19,524 216,826 209,025 
Expenses—Maint. .way 389 3,012 301 41,289} 102,966 19,539 1.379.621 1/147:771 1,913 1,444 18,031 19,067 
ey of equipm’t_ 657 38,345 26 ,026 120,672 841 1,457,062 1,228,337 2,359 2,403 24,789 26 547 
expenses _ 25 361 5,002 4,411 27,691 26,753 291,787 .79 275 274 3,002 2, 
Seamancaiathen exp. 4,626 2,587 58,650 50.151; 397,150 391,772 4.440.642 3,938,982 6,640 5,163 65.689 65,026 
Tot., incl. general 18,572 10,059 205,637 133,956| 677.877 704,362 7,921,144 6,913,452 12,945 ° 10,885 132,056 131,401 
Net from railroad_...| 5,454 8,905 65,249 73,934) 129,298 82,955 2,634,866 2,712,365| 10,845 8,638 84,770 77,624 
Outsideoperations,net| oo ------ —------ eee see —1,756 —1,389 21,231 '—5,099 bua oil wai oswinnts (1 CIR Moe 
Total net revenue.. 5,454 8,905 65,249 73,934| 127,542 81,565 2,613,634 2,707,260 10,845 8,638 84,770 77,624 
= bob cowlthd doe 399 396 4,366 4,177 20, 000 320,000 289 ,000 600 700 6,600 7,700 
Final net ......_.- 5,054 8,509 60,883 69,756} 107,542 61,565 2,293,634 2,418,260 10,245 7,938 78,170 69,924 
Miles of road operated 18 18 . 1,159 Pp 12 12 
Jamestown Chautauqua & L Erie| J onesboro ] Lake City & Eastern | Kalamazoo Lake Shore & Chicago 
—Month of nee —dJuly 1 to Aug. he — Month of M —July 1 to May 31—|——Month of April— —July 1 to April 30— 
EARNINGS  ,|_ 1912. 1911. 1912. 1911 1913. 1919. 1912-13. 1911-12. 1913. 912. 1912-13. 1911-12. 
$ . $ $ ~ % ¥ $ 
Freight revenue. _____ .758 8,984 5. 282 18,005 12,419 10,090 157,881 117,286 5,254 5,534 57,323 67 293 
a. hegtows mn 773 __—«1,846 5,130 4,145 3,941 4,190 47 658 58,413 4,524 4,283 54,788 52,904 
ot., incl. other rev| 11,290 11,681 21,819 23,700 19,184 16,666 243,511 ,286 10,728 10,655 121,196 128,054 
3es— Maint.way 2,494 2,000 - 4,692 3,883 9,760 3,517 60,254 $34,662 1,195 2,276 7 i 
aint. of equipm’t_ 930 352 1,498 839 2,412 2,517 25,604 2,510 1,186 1,094 11,874 10,603 
ic expenses _ 189 91 438 165 272 353 2,906 445 291 150 2,44 2, 
Transportation exp-_ 8,988 7,132 14,469 13,766 5,044 3,987 _—-6:1,389 ,864 7,448 8,059 82,179 81, 
Tot., incl. genera] | ___,18,512 10,293 — 22,609 20.056 19,201 __11,909. 167,825 _ 141,074|__10,446 11,892 111,423 "112,780 
Net from railroad... - —2 ,222 l, aod — ae >11|.——s»-282 1 tesa 
le? oY a oe 0 Tt all) re Tae 
Total net revenue. - —2,222 1,388 —789 3,644 —_ 4,757 5,686 63,211 282 —1,237 9,772 15,274 
— ok: tapes 4 400 800 800 1,215 1,117 13,374 12,291 427 451 4,417 4,338 
Rat tags aaedy Aue —2,622 988 ieee, f es ’ ’ . — oe 2) 
wa ae bsecaa ns 2 8 1,589 2,844 1 232 3 639 62,311 50,920 144 1 688 5,355 10,935 
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hoeq Kansas sas City Clinton & Springfiel Sane ees o Mexico & Orient Ry Co 
EARNINGS ag 18. 3 weigs8.” ae 1913 1912. 191e13. foti-as. 
ig) engi rove ==> 176 16, 1 114 , ,566 53h. Bate ae 
Ce aiit| ieee deus Wael Bae fee age 
incl. other rev | . 21 31,427 ,789 6 673 7,067 1,1 4 ’ ee 
aint. Be, of equ’ B16'341 S185 9, 303 91 1064 1D 'Bba it ne. , << Waddie 
m’ ) , ’ ’ , el 
expenses ..., 25,31 467 43'aa7 5, 571 4,717 5,119 41°70 eonadson 
4 10,910 9,735 143.447 135,634 27 865 26,762 249.051 —_.. - 
_. Tot., incl, general 1,014| 23,342 26,644 _ 260,737 553} 505 63,074 642,818 —-__-_- 
Net from railroad... “T.033,462 027,307} (8.086 5,801 “101,051  97,120|. +~°7,002 7,100 66,898 ..... ‘ 
Total 1i, "1,033,291 1,027,294 8,085 5,301 101,051 97,120 7,562 7,199 66,838 LL. 4 
aa ree.) 4100 ei 67 2150  2'000 22'750 22 000 in ao. ee 
Final net _______. 101,339 i 599 ae gf: an 930,615 5,935 3,301 78,301 75,120 2,562 3,703 ST BSS: Suniel ¥ 
Miles of road operated 176 a9 154 154 259 259 
Kan City Mex s Orient Ry of Tex} Kansas City § Southern | wee? City Sorminal 
Camels “Fort ae 30—|——Month of M —July 1 to May 31—|——Month no May 31 
EARNINGS mm 913. 912. 1912-13 911-12. 1913. 191 1912-13. 1911-12. i918. * 193 ig1s.” 19 113. 
54,381 1 884 do 076): 6G. COR: AEE DOT TE BOO BATA) coewnse  Ceeenks | Seen cere 
1s pt 65. ora 594. 060 18.000) 140,408 : 300.000 1.DGR Sat LAGRIS) scccss athesd cee ee. eke 
~—""77,173 79,701 818,147 115,168} 901,363 764,529 9.852. 328 8, 505, 735 34,542 35,216 rit 4 
12,947 14,465 118,509 22,600 92,720 109,891 620 34,210 3,905 ‘ 107 
13.660 7.712 137,457 16,920 93,011 81.224 1 br 803 :. 176: 930 7,362 4,772 38 "640 " 
40,286 _ 386,397 __ 61.995) _ 318,280 ‘411 3,341,103 3,06 3,060,912} 24,331 21,011 294,351 sis B88 
| “93,646 ~__ 68,593 717,350 _111,084| 562,808 528,895 "6,162,018 5,801,381 36,655 31,004 «425,544 ; 
: —16,472 11,108 100,796 4,083} 338,555 235,634 3,690,309 2,704,354}  —2,112 4,212 } 884 ‘ 
“16.472 ~i1,108 ~100.796 ~~ 4.083| 338,555 235.634 3,600,309 2.704.354, —2.112 4.212 884  —5,076 
| "3"500 2500 25367 4.7741 41,141 805160 - '424°197 ~ '359°235 926 ae er 
| 18,972 8,608 75,428 —690|" 297,413 | 205,474 3,266,112 2,345,118) —7,039 ~ —1,294 —49,099 —65,196 
437 382 ) 307 Rs tors 827 tam BS apie wha 9 10 
Moentucky & Tennessee anes & & Eastern | Lackawanna & Wyoming Walle ia 
onth of M —July 1 to May 31—!— a” iS te 31—|i——Month of M —July Toh 
| ~ i018. 191 1912-18. 1911-12, 1913. y 191 roig43. 19 1-12 1913. 191 : 191213.” 1911-12 
13,236 10,209 158,900 114,492 20,555 17,253 197, 801 185,275 5,793 4,482 773 33-598 
revenue __~ 448 286 4,975 4,128 1,353 1,036 13,885 11,083 49,140 41,946 499: 379 149 
Tot., incl. otherrey.}___14,018 12,299 ° 167,918 123,396 22,304 18,793 216,375 ~—- 201,028) 86,472 47,843 577,410 586 7 
E Maint.way ,960 210 17,26 24,544 3,576 3,083 40,490 36,004 5,722 5,529 43,176 44 
aint. of equipm’t. 3,098 1,991 28,409 881 4,007 3,246 41,813 33,862 5,349 5,904 62,454 64,900 
I. 21 Site \ Oo awdindes  deebee * \cttmews 2 1 51 117 751 681 6,736 7,360 
Transportation exp- 2,029 1,763 30,061 21,411 6,240 4,398 60,727 46,362} 16,169 15,835 173,819 174,485 
Tot., incl. general 8,329  - 5,598 94,472 69,444 15,433 11,815 152,932 125,163} 29,302 29,138 299,784 306,548 
Net from railroad___. | 5,688 6,700 73,445 951 6,871 6,977 63,443 75,865) 27.170 18,705 277,625 1 
I UE ek ie od ee ns eS RL... aaekes i mene gle bees Sy.5 wemeee ) —427 —237 —5,113 —2,639 
Total net revenue... 5,688 6,700 73,445 53,951 6,871 6,977 63,443 75,865 26,742 18,467 272,511 227,51 
Taxes... .- cart 2 20 220 __.'22 37 312 6.606 3484} nt 7859 ii3 
ad A | 5,668 6,680 73,225 53,791 6,501 6,764 57,776 73,380 26,742 18,467 265,451 220,405 
Miles of Sendineueaed | 1 10 54 22 2 
Lake Champlain & Moriah Lake paper & Ishpeming Lanenlee & marmenee 
Month of M —July 1 to May 31—)}——Month of —July 1 Pst — |——Month > ae 31— 
EARNINGS ~~ 1913. 1912. 1912-13. 1911-19. 1913. 191 1913. 191213.” 1911-12. | 1913. * 191 1918. 7912213. 1911-12. 
: $ s $ $ $ 
Freight revenue.____- 20,378 13,191 169,053 153,163 84,987 36, 277 += 287,497 120,973 16, 534 ii, 291 157,444 115,412 
Tot., incl. other rev. 23,272 15,955 194,246 180,987} 103,224 26,640 315,242 : 6780 a7 159,800 117,725 
xpenses—Maint.way ,024 2,034 23 224 25,496 9,578 4,617 138,928 35.792 4,568 591 17,910 16, 
aint. of equipm’t. 1352 1,626 27 229 33,389 8,738 8,220 474 1,069 739 19,392 11,345 
DOMME sb PL) aL ait a ek 119 92 1,209 1,175 32 158 ,230 1,508 
Transportation exp- 5,564 3,683  , 48,976 44 660 22,893 8,329 97.695 48.494 2,504 3,032 43,580 34,649 
Tot., incl. general 11,455 8,094 108,934 110,694 42,871° 22,311 343,157 182,359 9,118 5,061 95,137 67,560 
Net from railroad____ 11,817 7,861 85,312 70,293 60,352 4,829 —29,915 —52,760 7,662 6,411 64,662 50,164 
ne | ie ee ee es Re ee er ee ed ee ee 64 __—si------ 
Total net revenue__ 11,817 7,861 85,312 70,293 60,352 4,329 —29,915 —52,760 7,662 6,411 64,727 50,164 
TOs coches | ,800 6 12,600 6 253 256 32.870 ,046 68 101 974 6, 
Final net_..______ 10,017 7,261 72,712 63,693 57,099 2,072  —60,786 —77,807 6,981 6,310 57,753 43,259 
Miles of oe operated | 7 34 2 6 
Laramie Hahn’s Peak & Pacific | Las Vegas & Tonopah Lehigh & Hudson River 
——Month of Ma —July 1 to May 31—)|}— Month of — —July 1 to May 31— |——Month of ot) a 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 191 1912-13. 1911-12. 1913. 191 191213." 01 1-12. 
Freight revenue. _____ 9,027 12,620 122,708 94,427 13,463 14,297 138,582 197,719 157,082 130, 022 1,575,137 1.419.487 
Passenger revenue __- 1,732 2,587 ° 24,557 22,538 4,644 3,338 31,875 32,093 3,595 3.954 43.658 44,1 
Tot., incl. otherrev} 11,238 15,882 156,775 122,402 19,141 18,958 184,028  172,884| 164,055 125,733 1,677,770 1,482, 
aint.way | ,386 5,588 44,231 26,331 6,338 4,054 43,712 8 26,055 27,104 207,434 175, 
aint. of equipm’t_ 5,310 1,800 34,346 17,208 3,329 : 143 7,239 28,855 20,518 20.268 242.693 210.51 
Traffic expenses ___ 189 2,238 3,429 4,315 1,221 "956 104 11,131 1,235 1519 13, 
Transportation exp. 5,545 10,409 48,695 32,939 6.176  . 6,437 74,588 71,933 58,562 42.052 607,078 614,211 
Tot., incl. general 20,152" __ 21,869 "140,419 014 18,912 17,823 174,847 164,473| 110,822 94,337 1,120,358 966,353 
Net from railroad... —8,913 —5,986 16,355 37,388 229 1,634 9,680 8,410 53,732 31,396 557,412 516,314 
ry a RR GU a RR a ai SRM Pel Sy MS Lady Pa pe aN Rage Se SR ae Sa aR ey eG age SRR me RRS 
Total net revenue..| —8.913  —5,986 16,355 37,388 22 1,634 9,680 8,410 53,732 31,396 557,412 516,314 
eee oe 500 7,490 "85 1,415 1,624 14,304 17,750 5,000 44,000 ? 
Final a 2 age —9,913  —6,486 8,865 33,538}  —1,185 10° —4,623 —9,340 49,732 26,396 ° 513,412 474,814 
Miles of se GONUERREL deéandes ~ ghanee 200 200 96 96 
u benign. & New bw england | RY : owe Lehigh Vs voue “ ~ «Po & Eastern 
sei 0 ee ee Oo May 31—|—Month of December— —July 1 to Dec. 31— 
EARNINGS 1913. 1912. 3912213. 1911-12. 1913. J 1912. 191213." 1911-12. 1912. ’ 1911. 1912. 1911. 
Freight revenue 183,530 $0 376 1 624 082 7 943| 3, 260 690 1 819, 344 33 568, 540 27, 8i6, 178 Pa 898 oy 772 243,303 189 166 
Passenger revenue ___ 838 879 |" 10,324 11,489| ‘'410;368  °'373,208 4,401,373 4,262,622 20.473 10,684 107,371 75,100 
Tot., incl. other rev} | 187,340 82,749 “1,656,787 773,575| 3,795,218 2,300,710 39,299,894 33,256,742 65,574. 40,948 70,586 ),7 
E Maint.way| 21,197 14,087 ‘217,947 122'360| °473'015  ‘°231.501 5,183,926 3,743,261 } 28.088 8,854 *40:630 738 864 
aint. of equipm’t_ 20,802 10,853 : 127,548| 757.755 397,774 e '851,094 5,864,116 11,902 7,287 49,912 44,886 
c expenses 1,542 1,15 15,293 12,741 1 85, .713 884 ,333 673 430 3,644 2,886 
Transportation exp. 43,139 20,482 407,321 227,557) 1,178;684 845.536 12,800,678 11,600,158} 20,154 9,974 99,709 63,657 
Tot., incl. general 91,242 49,530 861,694 —_524,186| 2,577,571 1,629,922 26,497,167 22,843,093 64,069 28.758 257.980 187,907 
Net from railroad____| 96,097 33,219 795,093  249,388| 1,217,646 670,787 12,802,726 10,413,649|. 1,505 12,190 : 
Ceemreenerenieen, 0 Beeps ata hidae(iiwahns Lise benes | “--15'057 —24,127 —203,784 —277,915 ~——-§ 10 — 358 = 275 
otal net revenue._j; 96,097 33,219 795,093 _249,388| 1,202,589 646,660 12,598,942 10,135,733 1,497 12,200 3, 14 
ba sat niitinn os=== | ,500 2,250 26,500 9.7 148,500 119,500 1,327,500 1,199,200 1,000 1,000 " "B00 7 
nal net _________ 93,597 30,969 768,593 229,638) 1,054, 089 « ny 5a 160 11,271,442 8,936,533 497 11,200 ~ 14 
es of road operated 271 169 .1,4 rae 449 3b oP Soe, a, 195 96 — — 
aagonier Valley | wo pine Litchfield & Madison as Mon Live Oak Perry & & Gulf ° 
— Month o —dJuly 1 ay 31—\|——Month o —July ay 31—j|— 1— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 16 1912. 1912-13. 1911-12. 1913. o 19 1912. “T91913.” 01 1-12. 
Freight revenue_____- , 18,894 ih, 624 161 878 103,835 10,183 6,545 184,666 212,547 10,031 7,557 79,460 74,219 
oe nerpane ae 3,044 2.912 40,161 34.439 nite gahs ba pg esas  ieéiinoe 1,826 1,026 12,131 12,150 
ot., incl. other rev} 17,235 17,862 205,726 141,929 10,434 © 6.731 188,704 213,935 13.205 8,877 02,5 
E aint.way | 3,473 1,941 28,671 20;743 1,842 1,342 26.356 23 840 ,660 1,750 197. Bee 33'304 
aint. of equipm't ; 20,692 5,251 :903 ,524 59,380 954 1,781 24.355 23.334 
c expenses __. 50 935 503 174 2.469 2.099 473 205 j 2, 
Transportation exp 3,920 3,380 45,487 2,456 2,083 38,874 _— 42,481 2,432 3,944 25.487 30,171 
Tot., incl. general 9.523 6.598 101,721 10,796 10,608 140,270 135,336} 8,325 - 9,053 “87,2388 _—- 85,354 
et from railroad____ ' ~~ 104,005 coe 434 —176 18.318 5,139 
Outside operations, net 653 me O12 1-008 aoere . eae stunk cpio : Sn Pcie on fice 
Total net revenue. 7,069 ~ 10,252 ~ 102.289 —361 ~~ —3.877 48.434 ~ 78,598 4,880 ~ —176 ~~ 16,318 139 
Taxes banc noranaen a= 338 "B45 3,720 000 11,000 9,700) 613 613 3 '743 87 
Final net ......___ 6,731 568 — ; ; ; — - 
ideale 0d ook 31 9 906 98,568 1,361 —4,377 37,434 68,898 4 267 739 8,575 1,564 
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er revenue ._. 
_ Tot., incl. other rev 
E Maint.w way 
a: of equipm't. 
c expenses __. 
tion exp. 
Tot., incl. general} 20,582 
Net from railroad... 
Outside operations, net 
soeel net revenue... 


Final 
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panies & gt omy ag 





—Month o | ee 0 to hing onth of 
1913. d 1015. i413.” 19 ys *% ‘ ‘ie “te a 3 mos 1908 Wigs.” 
623 126, a i, 1 eal 14,982 
mene id i421 tle on ‘309 «4~—Ss«16,310 af. $04 i "484 4.247 
8,207 19.453 212,318 214,364| 149,366" 148,842 Ali 16 
939 2,401 21,464 21,777 548 259 485 792 
202 294 5,729 10.036 22.965 19.764 27h 
Ee aa 41,820 44.855 i 36.243 37 842 __400;311 Ht sai 
0.5 183 142.35 879 1 ee 
ae oe | ss ss 76 iiss 5.301 1.84 63.906 
428} 66,970 55,955 —65, 845 
= i _ ra 14 a8 199 576 4.166 4,231 068 Kf 164 1,075 1,050 12.275 11. 
25 129,852 2, me 724 geo 10 308 032} —6,376 795 51,721 24, 
20,349 12,681 137,225 129,852 5 804 5; a 2 k a 376 : 95 093 
LSnieeene & Php in @ Louisiana Railway & ay Go Macon Birmingham 
—Month onth of M a ae of 
1913. * 194 1915. 914/13. ° Dt. The y ye 1912-13. ” Lip | i “Tia 2. “Wisi. “fol-12. 
21,042 J, 353 =: 218,831 200, 51} 117,058 994 1,361,749 1.298. 1856 +, ,933 ) 
ie | 36 "209 32 22:017 {8934 ahek a . ‘a aoe 
21,319 94,724" 221, 5,183; 149,228 104, 703 1,740,247 1,661,31 12,198 
739. ett 70618 9'375 19, "742 (253,433 271,421 ‘611 2.250 
7.233 3.019 48, ‘469 40,676 6,37 1,054 217 592 155 ‘688 2, 1169 1,475 
ace 7,141 _ 75,946 935] 68:480 _-48:245 690,401 oee'a8 5,774 5,082 4; 1, 
20,583” 16,056 189,888 155,678} 126,166 89,266 “7,300,863 1,229,730) 12,835 10,108 119,430 106,656 
8.6 1,9 49, 23.062 15,527 439,384 431 586 —3, 9 18,047 
“93% 8.668 31921 ~~ 40.504| 23.062 18,527 439.384 431,686} —2,919 2,089 18,047 36.601 
_350 321 3,681 835 500 5,000 55,500 __—53,200} 644 612 6,793 6.328 
385 8,346 28,240 46,669 18.562 10,527 983,884 378,386) —,564 1,477 11,253 30,272 
73 73 350 350 105 105 . 
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Net from railroad. _-_-} —720 


Outside operations, net 


Total net revenue... } 
oe 
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Freight revenue._.___ 
Passenger revenue ___ 


Tot., incl. 4 py i rev. 
ponses of equipm't~ 
Traffic expens “Soha 
Transportation t exp. 
Tot., incl. general | 


Net from railroad 
Outside operations, net 


Total net revenue.._} 


ee ie. ke ak 


WU MOS ov cuccasd 
Miles of road operated 


EARNINGS 


Freight revenue...... 
Passenger revenue __. 


Tot., incl. other rev 
E enses— Maint. way 
Maine. of equipm’t. 

c expenses __. 

ion exp. 

Tot., incl. general 
Net from railroad___. 
Outsideoperations, net 
motel net revenue... 


er revenue _..° 


Tot., incl. other rev. | 


aint.wa 
ant. of equipm’ ri 
c expenses .__. 
Transportation exp. 
Tot., incl. general 
Net from railroad.__. 
Outside operations, net 
Total net revenue. . 
I i a oe Sr io ae 
Wes OO coo mc we 
Miles of road operated 


EARNINGS 


Presses revenue.._...- 
Passenger revenue ... 
Tot., incl. other rev 

E ies— t. way 
aint. of equipm’t_ 
Traffic expenses - .. 
rtation exp. 


Tot., incl. general 
Net from railroad. .__- 
Outside operations, net 

Total net revenue. . 
es 


Final n 
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Miles of peed operated 














——Month —July 1 to M a to May 31—\}——Month of 31— 
1913. o 19 1912. 19118. 1911-12, ios. * 194 1018. weig8. 0 TOTL-13. ! 1913. 19} 1915. att coe a ” L-12. 
24,989 22,122 314,450 348,343 36,827 ds, 627 420,475 421,274 27 1, 
8,803 12,233 121,528 129,511 8,093 $,005 91,668 __ sos 2,597 h ,020 7y oes 86,800 
35.355 36,066 457.715 497.708 47.533 48.896 540,790 546,469 2,760 3,118 2,213 17 
"350 6882 81.213 59/237| 10436 10,021 5.649 74.646 1518 2'339 7604. «13. 
7,186 5,092 62,608 54,826 014 6,811 205 84,435 2,438 1,976 11,029 26,969 
3,542 3,447 39,116 32.815 1,055 1,105 10,502 BUA TOE | & iildadln 1) Whiciae |. ee nee 
16,033 6,080 172,246 162,924 17,157 16.577. 188,466 92,0 1,464 1,224 17,049 17,849 
36,076 33,604 £379,177 330.159 38,851 36.402 382,502 382,239 6,146 6,267 47,072 69,691 
2,462 78,538 167.549 8,682 12,494 158,288 164,229) —3,386 = —4,149 yo 21,105 
—790 ~~ 2.462 78.538 ~~167.549) 8.682 12.494 158.288 164.229} —3.386 —4.149 - 35.140 ~ 21,105 
1,426 1,680 15,435 15,667 3.056 3,020 33,622 34,215! 421 364 4,462 4,030 
—2,147 782 63,103 151,882} 5,626 9.473 124,665 130,014 | —3,808 —4,514 30.678 17,075 
92 92 183 183 7 ~ 
menuiasrurers: J gunetion Manufacturers’ By. ct of St Louis | Marshall & East Texas 
—Month of a May 31—}——Month of Mi 31—|——Month of M —Ju 243.” Moy 31— 
1913. 191 191913.” 191112. | 1913. 1922. ioizi3. 101 1-12. | 1913 1912. 1912-1 1911-12. 
1,389 3.046 19,555 SE RAO! CO: chests ERlemaces (Bob ees Odeo ows 11,818 12,531 168, 145, 
> @ & @ -e@eeoe “ome enw £ # £§$awaeemneee ll «#6828 # «= Pease . i. (Sewn se 4) a ae @ & 4 2,272 962 # 28, oes $9 i830 
8,431 9,718 97,001 101,651 23 308 22,238. 228.503 219,039 15,044 15.345 206, 184,4 
174 1,254 1534 21,213 51 1,465 526 22,491 4,397 4,690 51. 1 
,063 984 11,489 11,127 808 2,375 21,718 313 3,476 947 ; 2 
3,142 3,673 36,773 41,304 6,795 6,379 66,976 61,160! 7,808 6,768 87,71 73.705 
6,900 6.333 71.710 79,431 13,534 12,377 139.743 156,940 17,165 13,816 191,298 _ 176,347 
1,531 3,385 25,290 22,220} 9.774 9,860 88,760 62,008! —2,121 1,529 15,1 8,112 
1,531 3.385 "25.290 22.220 9,774 9,860 88.760 — 62,098| 2.121 1.629 15,145 8.112 
753 7 8,283 9.2 647 646 7,320 6,912 47 825 7,338 5,349 
778 2.685 17,007 12,965 9,127 9,214 81,439 55,186] —2,598 704 7,806 2.762 
19 19 ) 2 2 92 92 
aa hg 7 & Pennsylvania McCloud River Memphis Dallas & Gulf 
——Month ot) —July 1 May 31—}|}—M if + —July 1 to May 31—|——Month of l— —Jul i, me l 31— 
1913. ’ 101 1913." 1911-12. 1913 191 : 1912-13. 1911-12. 1913. 912. 1912-13. 911-12. 
23,159 30, 413 256,864 216,787 50,416 43,643 310,733 299,748 18,439 is. 905 126.942 942 ay, 987 
13,089 12,165 140,494 129,21 2,305 _ 2,142 19,814 19,216 | 2,422 2.004 23, 
43,374 38.925 465.627 408,623 53,399 46.516 837,211 $25,002!” 21,497 19,104 163, 38 186,495 
711 974 70,798 70,622 5,188 144 568 46,351 4,212 2.549 39.537 26,329 
: : 58,192 48,461 12,739 6,065 67,061 60,134 2.310 2,568 661 16,990 
724 606 7,142 6,649 24 17 24 0 704 376 4,817 3,637 
18,115 13,348 171,511 147,945 9,791 7,792 80,941 76,130} 5,111 3,423 52.172 31,995 
34,248 26,318 331,632 294,047 31,181 21,151 221,224 208.214} 16,088 10.271 134,287 90,900 
9,125 12,607 133,995 114,576 ~ 92,217 25,364 115,986 116,787} 5,409 8.692 «3 8.848 "05.604 
9,125 12,607 184,488 ~115.357| 22.217 "25.364 115,086 116.787} 5.409 $832 28,775 95.694 
1 89 12,901 12.985 373 2,113 15,105 19,153 | 68 1,027 _ 8,677 .670 
79 79 79 7 79 93 
Midland Valley | Mineral i Point & & Sorters ponhespons & Rainy River 
“ae of Ma —July May 31—}— Month of cet ae 31— }——Month —July 1 to May 31— 
191 13 1912. 19iz13." 1911-12. 1913. 1015. Bors ” 112. | 1913. 1912. 1912-13. 19 1-12. 
72,516 & 836 883,498 844,868 6,348 .. 733 +. 778 68.917 | 10,406 23,435 75.491 141, 
39,114 34.681 438.471 407,075 259 "625 3,469 940 784 15,215 13, 
118,329 100.880 1.396.576 1.336.076 7,139 7,343 87,631 a7 12,028 25.233 100,166 159,482 
30,726 29,871 342.465 ‘288.942 809 "548 6,347 11,174} 014 314 25,977 24,181 
26,288 15,797 245,861 205,887 431 349 1047 11,563 | 1222 92 30,981 7,690 
, 2,373 28.744 31.631 165 114 1,399 | RARER pe tee 56 
. 81,615 469,713 419.887 1,530 2,655 18,877 31,898 2.647 3,181 22.780 30,797 
108,131 __ 85.101 1,150,134 1,014,784 2.681 4,417 37,418 64,914 | 13,380 7,982 92,797 71,756 
oe 15.779 246.441 321,291 4,458 2,925 50,212 17.7644 —1,351 17,251 7,369 87.726 
1,680 904 8,493 BOG) j\iminsn< Stisdiaes ctvaske ch Mie ot |< rapes= Ooftbope | piemaiiiie mei Meal 
11,878 16.683 254,935 329.328 4,458 2,925 50,212 17.764) —1.351 17,251 7,369 87,7 
5,964  _—-5,785 65,634 63,639 331 290 301 190} 450 63 4,079 i 
5,913 10,898 169,301 689! 4,126 2,635 46,911 14,574} —1,802 15,620 3,209 80,317 
373 373 ex! a 30 30 87 9 " 
= winneapolis & |St Louis System i Mississippi | Central 
Minneapolis & 8t. Lou Railway Transfer Co of seme pols —NMonth of M Aow 3} 
|——-Month of May— ©. 1 : "ahi 31—\|——Month of Ma ae 1913. 1913. “To1913." 19 1-12. 
051 189-00 6 738 480 Bod 077 _ — Wie.” 1911-12. bo 966 ty 497 604 747 8 
Anes. Tawtees TAMRSOL TEkteeel cose seer esses eres) RS a ee £08. 198 
702,277 641,048 8,936,979 7,252,273|.. 16,781 14.423 193,784 174,564 87,361 69,515 890,234 747.766 
109,740 460 1,141,394 817 5 °° 6,015 331} 14,072 11,587 ; 115, 
83,215 86,423 1,112,046 1,071.759| 1,627 355 6,413 ,464 . 11,343 163,158 145. 1 
18,043 BG BLS: Re OOk. ~y BO OURL FOC Ce. Deel een.. il eeithee. 12 akties 959 10,220 9,893 
291,941 83,192 3,499,223 3,279'662 6,937 _ 5,884 77,332 ___ 69,214 18,520 20,623 215,027 177,407 
522,872 _ 493,513 6,179,060 5,673,231} ‘9,382 6,234 89.762 83,016 54.942 48.652 566.619 495.972 
179,405 147, 535 “2,757,918 7, 918 8 1,579,042 7,399 8,188 104,022 91,548} 32.418 20.863 328.614 251.704 
17p.408 —lay-440 “B.YS7- 570 “i-eieces| 7.00 Biss loa aa — oi us| Sais ase — 03 gi a 
32.442 26.644 §'349'541  °309' beet 839 576 8,582 6.982 , 2,2 31 400 728,000 
te 16.081 ~{30,706 ~2,408.037 “1.269.607 6,560 7,611 95,439 84,565 29.418 18,663 202,214 223,794 
1,585 (See this road onp. 31.) 1l ll 1 164 (See this road on p. 31.) 












































































































































































































































































24 RAIBWAY EARNINGS [Von. xcvit. 
pi River & Bonne e Terre he Missouri & haat oy gg —aonth of & North Ar 
191 i913. th 13.” ” 1-13. 1913. 1913, “woig8.” 19 13. 1918. a yeigss.” ” ib. 
22 600 590.704 ,087 8.264 12,063 115,660 640 724, 
53 1: 102 ,249 einer 467 5.060 4,945 oi 054 _. 3Br700 uae 
; 693, 5012 12,572 121, 104,374 98,11 "$8,829 1,1 365.6: 
980 f 5 431 Cr.1,320 ,093 ae 13, 23.196 24,74 308,794 
7 10° 317 94,356 1,090 616 18,489 15273 36,535 
7 ‘B57 9,727 27 34 ’ ° £83 134808 38 ,§ 
1 25.216 239,456 785 3,484 4,093 45 708 a5 be 41,576 29, 3 26 
Tot., incl. general 701 49.913 468,375 469,420 3,612 8,196 04,554 76,358 93,638 97,600 1,094,160 853 "853,875 
Net from railroad... | 279 «9,986 92 224,259} «5,299 4,375 26,906 28,016 ~~ 4,477 13,770 
Outsideo operations, n timeaeses § "ee edee i, see ee et be6ec0el  weéesee $$ Sebaeed ©  “nebece eweaseedt*' ceveace ' '‘deaeed eb be e6 
Total net alee 25,27 9,986 251,802 224,259} 5,299 375 26,906 28,016 4,477 —13,770 40,333 11,808 
GE G cc dccacsenene 1, 1,544 ar 08 16,979 101 .56 1,099 1,092 5,800 5,022 56,600 55, 
ih ewieks | 23,696 8,441 233,983 207,279 5,198 4,432 25,806 26,923 | —1,322 —18,793 —i6,266 —43,240 
M of road operated } 64 64 70 41 365 365 
Missouri menses s Texas Mey Si miss0r Oklahoma & Galt Mo Okla & Gulf bars Bg Co of i Texas 
\—M aotk.. ae srt ——Month 0 y} —|——Monih of M al | 
EARNINGS ig ei 191213. 1911-12 1918. * 3918. Wie Tae, 1913. 1912. 191213.” “ 1-12. | 
Freight revenue----.- . 1,49 876 1.31 268 19,545,622 16, svB, 711 62,945 b, 809 017 694,676 8,910 10,102 106,375 89, | 
; revenue...) 744,181 617,64 8'800°471 7,535,613 22,286 8/078 54,403 _ 105,756 ‘630 175 4,520 855 
ot., incl. other rev.| 2, 409.62 5 685 OO O84 570 26,088,796 88,724 ar 7 ia 826,708 9,701 10.342 ~~ 111,928 94,181 
= Maint. way ‘387. 808 243,407 4,206,923 3,962,9 24,166 14,620 182,041 126,921 1,295 682 1,505 10, 
aint. of equipm’t- 705 553 3,770,028 3,405,435 17,769 12,767 159.752 5,409 1,540 27,658 11 
expenses -.- 65,181 59,112 428 — 677,079 5,983 3,436 57,453 38,814 2 123 1,815 1, 
Transportation exp-} 1,003,723 _ 909,007 11,254,564 10,781,985 51,660 32,986 455,302 383,559 6,597 5,753 67,231 48,544 
Tot., incl. general} 1,845,554 1,610,152 20,891,515 19,697,612} 105,817 69,466 913.638 754,118 14,318 8,600 115,204 79,1 
et from railroad... pic fe ~ 564.071 ~~476,752 752 9. “9.103.154 154 6,391,183 183} —17,092 —9,988 83 ,503 72,590 —4,616 1,741 —3,276 15, 
tside operations, net | —2, 183 te. 170 —25,985} 365 198 4,770 BOO) Siren en <2 wecece ©. ceeds Seabee 
otal net revenue-- = a 474,589 9,053,984 6,365, 198 —16,727  —9,790 88,273 75.718| —4,616— 1,741 #£—3,276 15,044 
Taro a ear ea. } 104,018 _. 97,700 1,182,548 968.430} ,000 3,074 58,445 815 124 96 1,201 1,670 
Final net ......--- ~~ 458,966 376 889 7,871 71,435 5,396, 87 —22,727 —12 864 29,828 21,903 4,741 1,644 #4—4,478 13,374 
Miles of oad operated | 3,816 3,398 (See this road on p. 31.) 332 19 19 
Missouri southern _ Monongahela Connecting - Montana pyoming & Southern 
| 5——Month of M to May 31—|——-M. .— —July 1 to May 31—|——Month of M a1 
EARNINGS j i913, 1913. Taig. 1911-12. | 1913. 191 1912-18. 19 12. 1913. 1912. iiz13. “0 1-12. 
Freight revenue. ---- + 15,201 See sc eee, SEOT | capes: c iene fi. ntan . ade 11,403 9,890 166,627 160,289 
revenue -... 1,245 1,006 12,466 RGOLS) windnwe > etbeoe |“ csbace ‘| sbedce - 406 223 3,297 3,319 
1. oth 16,962 16,211 165,330 143,729 87,051 90,368 “1,024,472 829.320 12,331 10,307 172,470 166,108 
Expenseo—Maint.way| 8.586 2.56 3 317 "234 (052 "90,281 69875} 6,484 «21730 «81/390 «19,829 
aint. of equipm’t- 614 444 6,314 7,432 15,228 12,11 127,135 494 13,054 , 
expenses _._ 37 33 418 412 300 ,300 3,306 25 10 9 
Transportation exp. 2,279 3,018 26 924 30,946 42,512 40,807 479,301 398,105 2,569 1,932 35,577 28 ,428 
Tot., incl. general 7.616 7,106 71,531 69.935 69,708 64,378 778,261 636,778 15,033 16,990 98,715 85,672 
Net from railroad. — | 9.346 9,105 93,709 73,794| 17,342 25,000 246,210 192,541 P —=2,702 6,683 73,764 80.436 
eqperations,metho ------ ae ee ee fee ee a ee eee eee ee wwe ewan 
otal 5 9,346 9,105 93,799 73,794 17,342 25,990 246,210 192,541) —2,702  —6.683 73,754 80, 
Taxes ae ‘peared 311 300 2'897 —-3'300}_ «= 2'568 ~—=«1-669 += 20:074 = 9982 344 374 4,409 3.84 
ce, ot ) 9,034 8,805 90,902 70 494 14,774 24,320 225,236 172,559} —3,046 —7,057 69,345 76,585 
Miles of read operated } 53 53 6 6 | 32 32 
i Montour anpiier & be reg. River Munisin Marquette & So" east 
j Incl. Pitts. & Moon Run merged Jan. 1 1913|—— 108, 31— |——-Month M —July 1 to May 31— 
EARNINGS |—Month nth of May- July 1 to Ma 31} 1918. 19 1912413. “9 1-12. 1913. 1912. 1912-13. 191 512. 
Freight revenue... _.- 24,474 243,594 237,339 1,151 * 801 156,275 164,685 37,529 36,879 405,790 337-098 
Passenger revenue _._ 1,464 1,606 16,509 16,586 5,188 4,289 59,412 58,677 4,907 4,358 56 093 54 
Tot., incl. other rev 26,750 25,982 267,393 261,114 25.595 23,859 247.449 240.2906 46,774 44,549 498,042 441 oo 
Maint.way} Cr.2,485 8,169 47,517 53 ,97 3, ,290 41,322 38,810 13,010 8,077 105,271 67 
“Maine. ae. of of equipm'’t. - $2,271 97,216 14,855 2,905 671 25,744 21,604 8,773 4,314 
| 16 150 1,78 280 183 3,5 3,439 2 696 43:21 
Secaamortalion exp. | 4,770 4,278 47 ,784 41,744} 11479 10,116 _ 107,641 92,544 13,483 11,227 136,720 Lae 
Tot., incl. general 36,690 14,873 _ 208,230 _—_122,913}  —_—*19,208 15.927 185,430 163,856} 36,563 24.753 329,005 
Net from railroad....| —9,940 11,109 59,163 138,200 6,387 932 62,019 76,439! 10,210 19,796 160-036 at 
Outside operations, net —e i annoee WEE? ') ‘suiienol wauweial’ 0): teweieme: .-latsiweis '*' eGhbee EC Vetemsi  !pbedete 4's ~ agian + ane 
Total net revenue_. | —-10.339 11,109 58,116 138,200 6,387 7,932 62,019 76,439 10,210 19.796 169.036 ~~" 491,591 
TEE wis cndededbons 1,170 7,970 7,375 850 750 950 592} 2,627 2,329 27 661 26.623 
Final net _..___.-- | 11,509 10,609 50,146 130,825 4,537 7,182 50,069 68,847 7,583 17,466 141.375 164,967 
Miles of pe operated | 18 18 45 45 137 132 
| | Natchez Columbia & Mobile Nevada-California-Oregon Nevada County Narrow Gau i 
——Month of March—— —July 1 to March 31—|——Month of M —July 1 to May 31—)|——Month of M —July 1 cs ht 
EARNINGS 1913 1912. 1912-13. 1911-12. 1913. 1912. 1912- 413. 1911-19. 1913. 1913. 191213. 19 1-12. 
Freight revenue. _--_- 6,084 7,932 55,519 65,668 | s- 44,994 22.358 206,677 183,833 5,149 4,925 53,370 54.345 
er revenue--- 109 118 3,028 1,420 12,380 18,391 131,394 _ 125,626 5,221 4,660 50,816 48, 
Tot., incl. other rev: 6,238 8.415 60,319 70, 417 29,615 43,530 370,342 339,888 10,721 10,863 111,695 111,125 
Maint.way 2,236 ,050 16,914 0,180} 7,138 7,571 82,362 87 ,097 036 572 22,517 
aint. of equipm't- | 2,074 945 471 13. 755 327 3,770 ; 40,271 ,102 1,702 13,226 15,338 
expenses - 1 8 4 102} 728 565 8 382 961 5 681 
rtation exp-} 3,078 3,151 21,186 23,483 8,693 9,237 105,749 75,948 2,790 2,596 30,227 27 .509 
Tot., incl. general 8,388 6,689 56,429 63,262 22,137 22,944 263,708 231,643 7,225 7,799 84,129 76,614 
Net from railroad. _-- | —2,150 1,726 3,890 7,154) 7,478 20,585 106, 634 ~ 108,244 3,495 3,063 27 ,566 34,511 
I OG Ba | acne |) tebeben § ~wanece —647 0 Tht” wiwae |" Sette). ken | | Olea 
Fotal net revenue... | —2,150 1,726 3,890 7,154 7,831 21,116 106, ai 108,955 3,495 3,063 27 566 34.511 
aM VO, SR 1 150 ,350 1,350 1,570 1,821 17,271 ,037 530 530 5,830 5, 
Final 1 oe ai —2,300 1,576 2,540 5,804 5,260 19,294 89,180 88,918 2,965 2,533 21,736 29,281 
Miles of a ada | 28 30 237 237 (See this road on p. 31.) 20 20 
| Nevada Northern New Iberia & N orthern New Orieons Great Northern 
——Month of Ma —July 1 to May 31—|——Month of Ma July 1 to May 31—|——Month  Sauedaaay 4 ly 1 to May 31— 
EARNINGS 1913. 1912. 1912-18. 19 1-12. 1913. 1912. ~ 1912-13. 1911-12. 1913. Y i041 1oiz8. 1911-12. 
Freight revenue-_-_..- 132,711 126,247 1,303,453 1,205,860 . 556 638 93,931 90,752! 131,789 109,577 1,183,211 1.072, 
er revenue __- 12,887 13,027 161,073 "124'503 1,381 510 14,410 6,719 31,813 25,668 (330.470 308, 
Tot., incl. other rev} 149,022” 142,265 1 503, 891 1,363,064 7 116 1,267 110,324 98,394} 176.217 145,515 1 (639.528 1,489, 
Expenses— enses— Maint. way} 18, 17,112 134 148,746 "858 3/233 43,556 28,516 24,565 20,279 741 
aint. of equipm't.} 17,897 13,448 178: 457 163,424 499 1,894 9,447 7,210 17, 741 17, 186 ‘489 198,576 
Traffic expenses .- - 308 40 4,272 343 "271 4,39 3,386 2,366 2,332 27,482 27, 
Transportation exp.}| 30,190 28.269 337.085 289/335 4,280 2,938 _ 58,982 41,926 48,613 44,01 486, 77,220 
Tot., incl. general} 71,962 62,908 727,937 644,315} 6.644 8,967 124,370 87,425! 100,281 90,196 988.638 1,006,069 
Ne a ie | 77 ,060 79,357 775,953 718,748 ~ 472 —7,699 —14,046 10,968 5, = 55, oF 650,889 483,756 
ne atin eres ine BES blah as Prepay 4 oe pa aS amedeo '\) ‘apenas « -_~ — —63 _ 
Total net revenue._| 77,060 79,357 775,953 718,748 472" —7,699 —14,046 10,968 75,885 55,263 650,250 482,966 
GING So ont detasecs } 6.55 5,723 69.460 56.781} 500 500 5,572 15,379 2,333 1,750 24.385 19,673 
Final net ________- 70,509 73,634 706,492 661,967 —27~ —8,199 —19,619 5,589 73,551 53,513 625,864 463,293 
Miles of ond operated 165 165 102 82 282 282 
sMonoh of" May Mobile & Chica O New oy Age & april 30— New Orl Southern & Grand Isle 
— Mon of Ma —July 1 to a 1— | ——Month o -—  —Jul ——Mon 0 —Ju to a —_— 
EARNINGS ! 1913. 018. 1912-13. 1911-12. 1913. {eia. 914.13. 911-12. 913. 1912. 1912-13. 19 1- -12. 
Freight revenue. ____- { 168,923 166, 186 1,862,752 1,407,606 3,097 A 450 34, 982 103,152 4,099 4,041 47,314 78,531 
Passenger revenue ---} _—_ 29,63 24,604 325,233  °314:437 519 "558 6,356 4,918 4,256 6,935 37,264 45,064 
Tot., incl. other rev.| 211,679 203,079 2,323,978 1,826,881 8,825 8,265 72,484 125,682 9,500 11,951 91,327 131,189 
Expenses— Maint.way } 72 '487 (359.561 295,768 3,271 4,286 36,789 40,362 3,263 1,488 26 235 19,464 
Frac expe ---| “asin aor “aaerg | R85] eg 
Pramsporietion exp - 87.463 72,624 895.842 625,103 2,244 2,227 25,537 _—34,490 3,836 4,160 36,480 43,171 
Tot., incl. general 154.806 136,030 1,627,510 1.242.643 7,750 8,394 88,740 113 ,498 9,668 7,002 82,715 84,415 
Net from railroad....|~ ke e874 eS OE al 184.256 }£192.122 oan = Ola  40.c70 
Outside operations, net ryene f at O08 RT ge : saan a Wises er ” —— RE ee A ses Bi besa 
a Toval net revenue. _ 56.800 67,008 695.480 583,651 1.075 —128 —16,256 12,183 —167 4,948 612 773 
Tax ~ vt ee ee 7,401 4,153 62,049 48,354 300 125 3,674 1,849 ‘924 940 10,169 10,340 
2 oe Saochbbeaoe enuud = ; ome ene 
Miles of road operated! 4-308 62,854 633,481 535,207 | 778 253 19,980 “10,384 1,092 ~~ 4,008 1,557 
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> A : ' 
JULY, 1913,] RAILWAY EARNINGS 25. 
| - - — SE ——— 
| stew BR gor & roame ivania os Norfolk 4 & Portsmouth Belt Line baw on & vrai tM 
to nutty } Gita mene 
EARNINGS os 3018. 7912213. 1911-12. i013. * 101 1015. “wigs.” Borat 12. i918. Y To 1015. wigs.” a 
revenue._._.. 4,791 5 150 61, CE AGS). «5 coccue - laches Oo CRGdbae EE Backhoe 3,401,367 3, 34,388, 7 31.064 
er revenue -__| 1,910 1,786 24, & 192 as o's inte wacene ene ee t= "382,421 360,226 _4, 
Tot., incl. other rev} 7,241 7. 94,581 665 22,446 52,432 217,582  189,441| 8,901,568 3,52 524 955 39 + 
aint.way': 3,267 1,952 30,986 22,771 969 565 31, 2 29,714| ‘470: 181 
en ee es es Tir ie ro ee UR cee kee ae aa 
Tot., incl. general } 7,030 6,996 85,138 81,039} __ 14,161 13,495 150,609 _:125,054} 2,621,865 "2,253,910 26,022,129 
Net from railroad_...} 311 889 0,443 9.625 8.036 66,073 64,387 “1,279.70 “1,279,703 [271,044 13,974,001 13.075 9) in agL Ate 
ilctisesaiee, Oe ee ich peated BKC eee —. aed ee 5 Sea i Manns ‘"—1,689  —22.81 —21,7 
Total net reven 211 589 9,443 9,625 8,284 8.936 ~ 66.973 64,387) 1 a a7 “1,269,355 13,952,091 12 
lanai comes nal 242 242 2671 3671} 496 515 5.483 5°575| 1 °453'000 | 120'000 -1°330 ‘000 12.868 343 
Le ae —31 346 6,772 6,954 7.787 8,421 61,489 58,811} 1. sz 872 "1,149,355 +3 622,091 11,570,342 
Miles teed asses 56 56 13 13 2.034 2.018 (See this road on p. 31), 
| 2 Norfolk Southern mone mores & South coe - ae ied -eatigain ge Bath 5 
lin ted b only a —j——Month o Hel 
EARNINGS —Month of May— Jilly 110 Me ay 31— 1913. ” 191 oe eh.” 19t1-12. i913. 1912. 191218.” “Wort 15. 
revenue..____ 171,496 806 2,090,292 1, 3 630 8,145 %, 135 181,185 98,111 14,671 14,660, 1 425 b 
er reventie __~ 64/815 61.692  °732'036 835 2866 2,851 41, 35,357 _355 _320 3; 
Tot., incl. other rev. 355.441 279.763 3.070.562 "2.,779,835 11,611 12,632 180,582 138,313 18,851 18.094 194,109 172,629 
Expenses—M aint.way 21, 37,729 366,698 310,958 1,985 3,205 29,701 (014 2.768 1,381 15,530 
Maint. of equipm’t_ 37,9 403.759 ‘847 1,277 472 8,643 .753 3,872 2;:704 35,136 715 
Cc expenses . -| 6,218 4,361 51.717 295 245 2,615 2,429 232 "188 2,567 
reba op exp - 89 222 84,230 973.268 897.039 6,581 4,098 60,317 944 12,738 _ 10,665 _126,984 
Tot., incl. general} 166,146 172, 125 1,956,978 “1730.599 _1,730,599| 11,203 "_9,334 114,931 84,410! —_—+19,869 15,191 183,529 
Net from railroad_.._} 89,295 627 1,113,583 1,049,235, +408 3,298 65,650 53,903; =—1,018 2,903 10, 
Outside operations net Ge... ~eh LLL ..<-10,0ED -. —B TIDL. /écccce .- weedan . Milees \-: wénede > -- apenin > patween > Saueee 
otal net revenue... 88,812 106,515 1,102,638 1,043,457 408 3,298 65,650 53,903; —1,018 2,903 10, 
BE Gone Gils 00 | 4,810 6.681 79.908 73,672 400 400 3,500 2,750 260 '276 oe 2500 
Final net _..._____ i 84,001 99,833 1,022,729 969,785 8 2,898 62,150 51,153}. —1,278 2,627 7,716 15, 
Miles of sand operated } 562 561 77 77 7 7 
| Northern Pi acific © atlanego one een western Pacific 
; N orthern Pacifi “come & eres onal — of M —July 1 to May 31— 
eo pebenie wis. ” 1915. sau 3 ” yg ee iis. ’ 191 1918 3912.13. 0 On % i913. — ae a 
Freight revenue._.___ 4,098,477 3,577,054 48,397,516 40,198,459 570,273 16,156| 116,922 106,292 1,304,689 1,241,999 
Passenger revenue --_} 1,299,938 1,207,109 14,232,747 13,900,510 17,677 17" 170 ‘681 214,205 87,865 172.423 1,800,585 1,691,168 
Tot., incl. other rev} 5,766,417 5,127,545 66,651,916 57,909,507 84,038 83,363 835,506 ~~ 778.496| 328.931 ~ 301,462 5556 915 3.172.186 
E Maint.way| 1,314 413 ‘872.355 9.340, ,005, 87) 25,403 18.752 142.775 118,392 47,466 62.477 481,269 562, 136 
aint. of of equipm' od 74,4 688, 696,011 6,645,366 10,828 10.387 101,386 87.668} 51,176 47,485 460,729 
penses.._. 139 163 107,826 1,193, 1,088,038 484 "356 5, 4,149 916 5,270 41,025 ‘8s. 33 
on exp.| 1,905,186 1,661,305 21,720,576 19,092,658 25,677 27,671 270.072 262,583 | _ 116,155 109,204 1 240.740 1,1 
Tot., incl. general} 4,118,602 3,400,318 40,906,393 34,738,064} 64,700 59,420 545,142 498.419 “419 231,212 233,897 2,365,788 2 921.193 
Net from railroad.___{ 1,647,814 1.727, 25,745,52 ,171, 70,338 23.043 “290,363 ~ 280,076 , ; 901-137 ee 
ny om arpetraonses net 3.916 Te... Seno: SEEMED. cuscas tit Sinead tos aes 2 ebiee eee 5 | ass a ee ae 
otal net revenue. _| 1.651.730 1,744,305 26,028,352 23.462.843 19,338 23,943 97,019 67,565 991,127 850.998 
EE xen didn bene a ) $B’ __ 352,692 307,653 3,658,331 3,107,962) 6,318 6,617 40,671 34608 | _13,049 11,077 _139,781 _130, 
Manel net .--.-..-- “7,299,038 1.436.652 22.370.020 20.354.881 13,109 17,325 249,687  245,473| 83,069 66,488 851,345 720,397 
es at toad operated 6,313 6,098 193 193 | 400 401 
ee worwoes & St 1 Lawrence Be vey River & Western 2 7 Mas Cea is 
/———- 7) May —i—-Month o ay seamed 
EARNINGS 1913. 191 1913. “weg, ° ets. ar ” 181 1013. woigs8.” 1911-12. 1918. 1018. 1912-13. 1911-12. 
Freight revenue__.____ 6,587 ,035 66,620 6d, 529 337 5890 #4812 ,961 11,746 8.717 218,433 1 
Passenger revenue ___ 839 1,032 10,976 10,525 8,690 8,509 99,010 91,518 3,762 ,019 48,002 
Tot., incl. other rev 8,268 8,690 87,812 89,846 18,133 16,991 198,302 174,437} 16,288 12, 
t.way 983 971 10,972 6,096 75,655 58,887 7,109 9,778 89,091 
t. of equipm’t. 1,019 992 10,940 10,576 3,311 2,309 30,165 22,962 4,253 3,1 40,656 
Traffic expenses ___ 5 9 51 108 96 38 908 s _ 18:80 
exp. 2,144 2,842 26,160 29,091 5,570 4,186 52,544 47 ,832 7,035 6,341 7 a, areas 
Tot., incl. general | 4,512 ~ 5,175 49,856 54,997} 17,254 13,781 166,990 141,041 20,759 "31.33 22° ~ +232,379 
Net from ROE roars 5) Seases * 056 ~ 34.848\> 870 3.2000 BT 311 33.306 a EIT as 201 aS 
Gammhecperations, nei} | 474-181 ©. —1.416 © AOE) o-n-- *  ecceee .. cecces .. wunesa}-. wenens wens ol -aneean o eeeaee 
Total net revenue... 3,281 3,383 36,541 34,381) 879 3,209 31.311 33,306 —4 470 ~ =, ie ~~ 48.491 98-867 
File oaiala a. we aa 300 200 «2,412 2.200} 893 832 9,928 9,248 18,8 1 ae 
BOO ccc i cack 2,981 3,183 34.128 ~~ 32.181 —14 2,377 21,383 24,147 + Sat ti ~~ =10,403 24,613 15 
Miles of road operated 19 19 111 lil | "135 135 
ee & North westera _ pos & Idaho Northern Pacific Pamwes © & | Navigation 
onth o — _— 
EARNINGS 1913. 1018. Borst ° Tha. i 191 i918. weiga8.” ” . “pis ” 101 1918. “91013.” Mas. 
Freight revenue______ 17,098 1. 502 166,533 142,541 | ,819 ‘. 020 104,547 113,621 13,444 ‘. 070 118,413 Pe 
Fe ger SONNE 6 EGC Sk case 1° Bheouae 7) cum: 60) ee 1336 6.428 62,749 67,442 10,294 9.317 118,356 esti 
cl. other rev. 17.112 19.512 166,684 142,677 13,990 ~~ 15.721 181,184 195,512 25,113 18,395 68,41 
E aint.way 3,017 52 34,540 102 4.547 5,766 942 45,597 823 10,038 219,468 44,737 
aint. of equipan'e | 1,686 803 19-748 © 19:266| 20601904 18,268 «17,982 1431 759 18:976 4.038 
Transports atl yh 5,237 4,520 50,045 36,118 3,628 3,108 47°498 46,259 |_ 10,751 5.699 118.4 29,670 
Tot., incl. general 10,366 10,388 112,268 92,101} 11,101 11,686 126, 122,176 37,051 —__17,373 370,108 anaes 
Net from railroad. -__| 44 9,123 64,416 07d} 2,388 4,034 A | 73,336 —li ~—11,938 oe ee ,021 —119, =119,762 
SON, ie ii Oe Pea, Le eee Be! Soe to eben e 9, Sa i OR Ga re Ok, 9 en eee 
Total net revenue. _} 6,746 9,123 64,416 50 B75} 2.888 4,034 55.161 73.336| —11,9388 1.021 —119,752 —13, 
Taxes --.- 222222222 17 170 1,870 1,870 600 500 é 5,374 1,856 1,500 _—20,420 7, 
a 6,576 8,953 52,546 —48.70 705 2,288 3,534 48,081 67.962) —13,794 —478 “—140,173 - —20,523 
Miles of poet operated 63 59 899 899 
| oats & & Mount mt Pleasant a st eee & Pekin B Union. - Peoria Railway ay, Terminal “ 
nS & oO ay _—|—. of Ma a _ ee 
EARNINGS 1913. 191 1913. “Taig, 1911-12. 1913. 1915. “Jo12-13. 1911-12. 118. * 101 1015. “Toig48. . 1911-12. 
Freight revenue._____ ,878 5. 150 55,073 44,877 8,524 5,927 92,746 64,750 111 vA ,916 46,929 20,3 
——. Sevente = 1,245 1,248 4,586 15,049 4,149 3,855 44,893 37.913 $802 ____7,162 82.455 380 
o other rev. 5,757 “8,870 73,540 77,440 68,939 862,119 809,388) 710° 17,916 203,796 96 180, 9 
E enses—Maint. -way | 1,374 825 10,857 10,717 14,101 13,836 129.395 111.065 20434 3, 331 20,617 
oa I A a I RR a 
Transportation exp _ 1,610 1,417 16,993 15,162} 33,383 30,684 389,525 394,262 11,052 10,458 18,470 hi 
Tot., incl. general | 3,966 2,680 38,268 33,022 61,575 55,267 648,833 684,510 15,133 18, 328 ~~ 186,518 187,044 
Net from railroad__._.}| 1,791 1.190 271 28,086] 15,864 2 4,577; 5,b76 17.978 6.087 
SSS ill ie re a Reactor Reeth Caine. oan eine taint Sammie MRM Ra eA ic BN i NAN ast 2 Reh SHURE frp tener ees 
Total net revenue. ._ 1,791 1,190 35,271 28,986 15,864 13,672 213,285 174,877! 5,576 1,592 17,278 —6.087 
IE 6s sa nin einieid Bihan 125 202 1.425 87 6,931 4,224 61,696 48.086} 1,050 1,043 10,467 14, 
Final net ....._.__ 1,666 987 ‘ , 2 9,44 589 } 549 6,811 -—20,334 
panel ne Lee 66 87 33,846 27,114 8 93 48 151,589 126,790 4 526 49 
OAS 5 Marquette. z Pitts oath of Mayo & Mock Rocks Pittsburgh’ Shawmut ag Northern 
o Ma j—!— —July 1 to Ma 1—j|—. ame 
EARNINGS i918. ae “T0121. 0 MOTI 18. i. 1018. 1912-13. 1911-12. 18. * 7018. “To1ee13. 19 sere 
Freight revenue..____ 1,009,691 400 11,080,259 10,365,935 13,847 13,770 025 106,846) 158.620 185,244 1,708,686 1,250, 
Passenger revenue ___} 282,611 301 ee OM emetic ManME .. taeeine 8.889 ‘601 (102.213 a re 
Tot., incl. other rev.| 1,415,752 1,349,723 ig 096,986 15,328,450 16,645 15, 613 apeeeee 126,788| 171,078 145,020 
Expenses— Maint. way 08, 156,395 2.548.034 1'870,616 1,477 1,939 19,24 12,793 .268 16,813 mites: “Tgr, 
aint. of equipm’t_ |} 240,762 221,246 2,713,358 2.568:845 ,030 1,415 14,729 13,728 40,373 $1,715 
ic expenses ___| 0,293 4.242 ee ee ee eS ee ‘18 1,012 st: 59 
Transportation exp _ : 502 6 6,602,056 7,152,002 8,612 7,163 92,748 59,353 56,087 43,846 590 4a 
Tot., incl. general} 1,168,428 1,027, B13 12,633,278 12 388, 989 13,746 13,169 156,040 116,277; 144,375 ~ 101,133 1,369,078 919.8 804 
Net from railroad -. 461i. «2,898 2,443 381 181 ~~ 10,510} «26,703 ~=—=—=«3,886 «471,714 ~—«446 226 
Outside operations, net —7,079 —14 006 "49.519 fs * 570 89 233 1,072 werane -. wrnene |) Siunwh Y) wamwae 
Total net revenue... 240,243 " 308,204 “3513,207 “> 513,227 2,021,882 3.987 ° 2,677 23, sat 11,583 26,703 43 9886 471,714 446,226 
Tax - solbaeee Drnigtl ei “ok al 31.710 51,946 ‘522477 — 614270 | 857 549 6,952 5.623 61 1,563 17,521 17,302 
RE SGP. eee 208. 533 356.058 “37990.750 "2.307.611 2,130 © 2,128 16,552 5,959 25,092 42,322 454.1 428,9 
Miles of os operated 2.330 2,330 avr Ot | 1 l ’ “ 279 "278 core gece 
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RAILWAY EARNINGS [Vou. xevit ; 
Se — ——— —— | 
.& querthmentetn 2 Co nik Tlmen Ralls 21 ) moe anh oF May Acme & Pacific a | 
cone | comes, Oo aaa 
ae ae 13. as vod 1018. 1918. “tig” So 1913. 191213. 1911-19. | 
6,157 9,314 7601 nine dias. ds caasene? CRCaen: aimee. 12 12 097 17 
i oes = Sorgemea Sarees eer een Laaeres 3079 "Bo eat “18.108 | 
: 89,685 SETS). A1.CES  checee | TREE | O Sleons 16,020 isi 1 207,178 | 
18,277 17 7,532 1, , 17 sseeece 1,840 i? 7 7; 9 At" i 
$50 10-309 MF Osi 953 _ co 5 ibaa i 189 ae eet tT 7. 
2,783 27.270 24/602 : 7,420 9R.O04 5) cia.5- 4,534 3,539 | 42.654 __ 36, 
6,549 ~ 65,531 63,978 il, TUALSOA ¥ C1 caeans 9,256 7,991 92,914 80.492 
wus oe sae ct PUonecs 763 6.820 11d. 5 
ee oo "34,153 $555 2s... 55.000 o----- 6.763 — 6.520 114.264 ~ 75.036 
284 2,579 710} ee Pee BNO if iisoenks u 450 400 _—*B~.552 4,704 
301 a Oko  mT18| 8A eee Lo ...... 6,313 6.120 ~~ 108,711 ~~ 70,831 
Raleigh Charlotte ard Southern Raritan River . WI ony & Gila Valley 
—Monih of M to May 31—{!——Month of — —July 1 to May 31—j|—. . se uly 1 4 May 31— 
1913 191 3. 7919413. 1911- -12. 1913. 191 1912-13. 1911-12. 913 ” 191 1912-18. 1911-12. 
ae eee 007.908 i dadsne 18,034 19, 206 196,931 192,602 34,961 3, 941 319,233 308,1 428 
Be Mot waeus. GEOL }): 6teens 791 841 8,691 7,693 ‘879 1,014 9,732 il 
meee ic? uaann | aeS .- Wddese 20,249 21,311 218.994 213,082 37,314 ie 385 346,712 334,178 
El sAv ec. . 2 oy Se reat | 2,083 2.953 27,899 31,502 992 8,452 6,951 
Sone - ss bace ne MAT SiG ekee 1,882 1,864 26,752 20,556 2,713 2,703 32,717 
| ES eeenbuncaie Bee 6} h vacwoe 282 273 2,957 2,953 152 25 "862 
04.568 = ci... 9» eas 4,620 3,363 56,300 55,071 3,438 3,084 36,985 36,033 
Rh yy Bega Be SeS (°° biauu- 10,292 9,855 180,447 126.159 7,767 7,062 —-85,801 __—«76,108 
DOT ATS PO tone (MEER AOl | 42..-- 9,957 11,456 88,647 86,922 50.546 00.523 260,010 ~ 258.070 
so 7. a 9,957 11.456 ~ 88.547 ~ 86.922} 20.546 "29.323 260,910 — 268. 
Pe ar PE Ollie thei « UD is a ee } 830 730 9,130 8,030} 565 350 6,552 2, 
8» | acer emenpag SOE 06 © Scone 9,127 10,726 79,417 78,892 28,981 28.973 "254,358 —-255,276 | 
Ot ot. - Qi 21 ) 6 6 | 
Bayneldaville & Falls Creek Richmond-Wash |ington Washing | 
——Mont —July 1 31—;| Richmond areceripksbure & Potomac | ashington att ge : 
1913. a 03 191213.” 10. 1-12. |——Month of —July 1 to May 31—|——Month of M a 31— 
z $ 1913. 1912. 1912-13. 1911-12. 1913. 191. 191213." ” 1-12. | 
845 *;.869 82,714 79,289! 165,812 175274 1,430,477 1,185,895 47,447 432 973 $77, 7047 | 
Pete PS teiewet (US bbbake |i eddans 80,379 78,444 (946,519 ‘'876,462 39.507 37° 120 
8,079 6,051 84,978 80,809} 281,417 278,270 2,709,393 2,335,860!" 119,030" 118,127 1 OR 500 i TE 77 
1,611 16,159 18,346 32,30 40,912 (283,388  °275,667 14,801 20.353 149,458 140,937) 
1,651 464 8,735 32 24,731 26.984 296,340 284.448 15,641 26,511 147,399 132, 
3 S 1,208 43 3,365 3.137 33,113 31,892 1,426 1,272 13,698 13,724 
1,951 1,671. 21,477 22,351} 90.717 84,294 957,056 853.639 44,693 43:719 469.920 413,810 
5,604 4,205 62,086 53,160} 158,361 _—:161,096 "1,645,220 1,510,453) 79.709 ~=—=—«94,492 ~—S«812,299 —— 730,933 
. SS $2,802 —27,640| 128,056 17,173 “1.004.173 ai ~~ 825,406] ~~ 30,321 28,684 ~ S07 581 al aa 
3.475 1,845 ~ 32,892 37,649; 122,641 ii7, 173 1,061,459 825.406) 39, 313 23,634 395,455 
) 94 94 1,034 1,034 950 __—*1,094 8.303 12,034 3,339 3,244 37 324 
| 2,381 | 1751 31,858 ——«- 26,615) «121 690 116, 079 i TES: 155 «813,372 35,973 20,389 358,131 
' > 
mnie Grande & & Eagle } Pass | Rock Island Southern n Railwa Ake fae St Louis & Hannibal 
— Month of 
8. * 00. 301/13. OTs. 8 1948. weig8, 19 1-12. 1913. 191 1918. F013.” Ths. 
14,717 io, 581 86,868 $9,306 9,937 ‘ 824 121,013 101,153 14,058 fo 061 129,749 131,968 : 
145 ‘879 (9,165 __—«7,969 17.700 9,600 143.785 106 577 5,298 5,876 68,398 69 | 
16,502 20.681 102,920 115,465 28,292 16,304 ° 278,273 212,708 | 20,993 18,179 217,066 
2809 2,277 30,435 ,017 3,052 2,375 26,626 23,918 3,217 1,671 29, 26,460 
ee. SAD i TR ce et 817 6,398 10,963 203 217 3497 2,479 
2,783 2,951 18,046 16,235} —_—:10,452 8,608 101,012 91,613, 6,345 6,876 87,648 89,435 
"7.17 7,351 72,672 69,293} 18,152 «13,699 ~—«158,995 —«149.411| 18,843 —«16,483 ~—S«:195,177 __—«197,669 
a 8.8S 13000 30,247 46,172 | ~~ 10,138 3.605 ms 2 78 63.297 2.149 1.746 21.889 22,666 
"$585 ‘585 "73329 ~~ B0.247 ~ 46.172] 10. is 2.605 ~ 121.537 63,225 2.149 1,746 21.889 22,665 
359 4,094 3,9 "804 285 5,092 4,429 777 "745 8.036 7,81 
“3 oa {27570 ~ 26,153 ~ 42,217) 9,363 2,319 116,445 58,795 1.371 1.000 13,852 14,847 
33 28 } 80 61 | 1 "103 
—Rock Island System- ~ —— 
Chicago Rock Island & Gulf {Chicago Book Island '& Pacific St Paul & Kansas City Short Line | 
—-M oe, am —dJuly 1 to 31—} —M 193, to May 31—|——Month of Ban —July 31— 
1913. 1912. 1912-13. ” 1-12. i913 191 1912. 1911-12. 1913. 191: 191213." "0 1-12. 
197,208 135,531 2,316,563 1,876, 3,322, 2, 2,984.7 6 40,589, 1563 35,916,859, 37,04 403,6 406,755 
51,161 066 643,230 1,445,123 75, 79 17,412,592 16,402,606. 16,265 73°9 187,877 137,819 | 
265,481 201,342 8,153,516 2,626,844} 5,104,711 rs 697,801 61,835,484 56,009,089 56,548 52, AG 628,088 578,831 | 
18,872 24,124 °348,393 31 0771. 576,15 "208 8,654,147 7,660,909 7,405 24.767 131,133 127, 
42,843 17,580 323.997  256.808' 780/676 588.234 8,944,905 7,471,549 5,960 721 ,299 886 — 
11,067 984 _ 113,921 110,806; 155,185 | 141,327 1,716,842 1,716,190 1,825 2,153 21,135 17 661 
99,696 92.897 1.135.712 958.930] 2,201°263 2,010,152 25.393.685 23,370,003 ‘283 22,650 329,043 226,948 
_ 179,823 ~ 152,825 2,010,977 1,728,291| 3,864,072 "3,467,866 46,255,097 41.766.625 45,800 60,672 578,588 454,028 
~~ 85,657 ~~ 48,517 “T1490. 838 142 ~ $98,552 “1,240,638 240.638 1,229,935 15,580,387 14, 242 2.463 10,748  —7,832 49,550 24,802 
—7,018  —2.014 —16.452 —180,962 ca SE ceca BBG Scaced 
84, aes re a59 1,135,525 895,637! 1 3 44 1,213,483 15,399,424 14, ae 540! 10,522 ° —7,832 49,325 124,802 
7,934 80,809 76.561| °237'393 °225'812 2.619.732 2,443,142 /08 1,541 26.590 847 
76,739 5: 57 1,054,716 819,076| 985.038 987,670 12,779,692 11,620,397 8,439 ° —9,373 22,734 107,955 
476 "476 (See this road on Pp. 32) 7,566 7,565 128 12 
Kis Louis & 0 Fallon St Louis mov Mounteia:4 & Pac a Louis Trapsier 
—MM Me — to May 31—{|——Month —— 31— |——Month — May 31— 
ios. ery rig. 1911-12. 1913. t 191 igi. uo. 1-12. 1918 * 301 rigs.” 19 1-12. : 
31,309 10,278 246,911 210.3831 those. 13.989 162.550 187,203: 2... ©... *%.. d 
Rs SO Di dtann, Che teme. (ae repegg Pies KS 2.453 26 257 55,067 \*)* i... ass SUUbYs Vaneee | 
08 0578 260.211 :999 13.549. 11/093 6,253 94,468 62,842 2,973 1,113. 43,62 25,265 
3,979 3,905 39,519 37,854 9,809 6,075 85,954 71,192 2,013 3,742 83,373 38,929 
112 61 $83 785 714 6,210 7,631 142 189 1,716 2,116 | 
2,591 2,071 28,826 29,305 6,546 6,967 _ 69,718 71,767 17,003 15,654 206.451 187,159 
10,518 9,457 101,331 97,163 31,598 22,837 284,001 239,382 23,758 22.040 302,281 268,817 — 
1, ~~ 148,879 118 220 13.651 —4.783  —84,603 —3,710 13,373 6,822 81,346 73,981 | 
1000 i as 76 8s | aes SS os S| 9s a as 
915 620 7,705 12,660 wes Be Oe oe ek ee 9 933 10,214 9.6 
10,175 500 141,174 105,560| —13,.651 —4,.783 —84,693  —3,.710 12,439 889 2 
8 8 “ tit 105 (See this road on p. 32) 6 ° = 71.18) 64,839 
wee’, ous Troy 4 o Bestarn fre: bt? pods | Bridge & Terminal Salem Falls City & Western 
Mey — —2 ‘ott 31— = —July 1 to May 31—|——Month o —July 1 to 31— 
ia. * 391 yiz43. 1911-12 is 191 1912-18. 19 1-12. 1913. 1018. 1912-13. MO a 
15,338 Py 362 228,750 290 015 § a PR eR PR ON 10.561 11,796 oy. 726 3 021 
oe Beet (cuiiines ji. amen | - <> medsbn cus teeth tates 2 ot aie 2.956 2,595 31,640 31 
15,338 11,362 " 228,750  __220,015|~_18, 161 11.439 149,721 187,215 14,703 14,758 127, 507 118, i 
2,917 3,826 24,293 19,121 19599 2,191 17,575 17,766 ' 4,731 2,362 23.17 7.876 
8,048 7,133 77,544 71,132 1,679 1,280 17,888 14,597 484 2'327 13 ‘478 
5 2 756 sy 41 21 15 2 1.815 rit: 
3,587 3,187 49,068 47,975 4,657 4,180 64,633 54,742| . 5,970 3,168 47,593 a 55 
____ 16,999 — 16,115 "175,659 —:162,362 8,549 7,954 104,914 90,753; 14,186 ~ 8,390 93,035 74,151 
"1,660 ~“—4,753 53.090 57,653 4,612 3,485 44,807 48,461 517 + ~=—<%B,368 34,472 44,030 
—1,660 ~ —4,753 53,000 57,653 003 ~ 8,009 ~~ 47,908 49,2331 517 e368 84.472 44,030 
10.12 675 473 6,744 6,143 626 . 499 eT: 4, rt 
2,560 —5,653 42,963 47,753 4,328 4,345 41,163 43,090 —=108 5,919 28,716 989,084 





~~ wy O4 


~~ ws OY 








N 
C 
1 
h 


a ._*S fab 


me tna 











- 


| Ol) Galina 





BI BGO!! GHG! Cotom— col SO 


Pe 


ten, ee 


ee eo 


AE! cal col om a 





NID! GSlASSorm ce - | 


IASI! Sil] Guero! bos 





HOPonmioe it 


GUTS! 3/100! Gom Gorm iwc” | 





SSH lt Hil ORO! 


JULY, 1913.) 


——————— 


RAILWAY EARNINGS 





—— 











= 











EARNINGS | 


reigt t revenue...... d 


Tot., incl. other rev’ 


| Maint.way 
aint. of equipm’t. 
ra: kau ved 


Tot., incl. general 


Net from railroad... 
eoperations, net 


oo net revenue... 





ouial a 


EARNINGS 


trevenue...... | 


er revenue ... 
Tot., incl. other rev 
es—Maint. way 

aint. of equipm’t-_ 
ic expenses _.-. 


portation exp. | 


Tot., incl. general 
Net from railroad... 
Outside operations, net 


Total net revenue__ 
Taxes i 


Final n 





er revenue ... 
Tot.,incl. other rev. 
Maint 


-way 
aint. of equipm’'t_ 
c expenses __: 
rtation exp. 

Tot., incl. general 


Net from railroad. ___ 
Outside operations, n 


retal net a 


‘al 2 iuWdene 
Miles of tad operated 


EARNINGS 


Tot., incl. other rev 

Maint.way 

aint. of equipm't_ 
expenses 


n exp_ 
Tot., incl. general 


Net from railroad _-. 
Outside operations, net 


on net revenue. . 


er revenue ... 


Tot., incl. other rev. | 





aint.way 
ee of equipm’'t_ 


c expenses - 
Transportation exp_ 


Tot., incl. general } 


Net from railroad __ 
Outside operations, net 


Total net revenue__ 
Taxes 






Expenses Maint .way 





al es exp - 

Tot., incl. general 
Net from railroad... __ 
Outside operations, net 


Total net revenue... 
Taxes 


EARNINGS 


Freight revenue... ._ 
Passenger revenue ___ 


Tot., incl. oanet rev. 
Paint Maint. way 
aint. of equipm't_ 
expenses . 
Pec exp - 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue. - | 
Taxes 


Balt pane & Los 


1 ake 











— 





San a Antoere & Aransas F Pass 




































San Antonio Uvalde & Gulf 



















































yh of equipm't- | 






















































































































































































































































































— "3 —Month of M 31— 
13. MOti-13. i913. of Me “bie Be ng we Wigs.” Mt 12. 
$ ‘< 
542) 252,385 264.571 571 3,298,611 2,993,145 962 18.371 101, 
) 1673 2.524 a 331 60'265 109,177 902 _ 1,082,856; 8,009 ‘Bll 
7,944 6,367 81,568 92,862; 380,824" 3 a6 a 4,745,182 4,240,558| 40,215 22,850 
} 3,161 42 (663 7,478 92,141 860 789,135 ,291 4,1 2'814 
| Se i 
"2,024 5.347 87,067 43.955} 182,151 167,891 1 1,616,311 14,958 7,221 
| 6,860 6,950 64,356 84,780; 351,630 322,959 3,419,085 3,055,189 25,125 12,821 "197,001 
| 1.083 ~ —589 17,212 ~ 8,082} 29,194. 52,651 1,326,097 1,185,368 "10.528 70,954 35 O74 
~T,083 —582 ~~ 17.212 ~~ 8.082| 29,194 52,651 1 326.007 “T,185.368| ~~ 15,080 “10,528 70.954 25, 
1S per: S019 3.032 12,000 16.500 7,000 7,500 600 340 8°349 5,779 
) 809 —857 14,192 5,049 17,194 36, 151 1, i: 097 «1 067 868 | 14,489 0,188 64 FOE — 20,155 
15 15 2 
| San of May & Southeastern San Pe — Los Angeles & i Gals Lake is moahoort Att line sie 
joe” for “Wo1e1b.” More. “jo * 191 1918. “weig3, 1911-12. | 1913. 1912. 1912-13. 1911-12. 
$ 
ed 553,284 548, 205 5,785,206 4,973,423! 1,456,418 1,326,641 15,444, 55 14, 
12'896 15 og Tho 88 pnp 244'255 273.293 2,850,208 qk "390.504 Lit red = sens sai 438 
860,323 189 9,296,922 8,233,387 2,076, 750 1,943,125 22 ‘ 
ot t9 wf {7 470307 One 903 168 S34152 1,051,685 1,178,476| °193:500 ‘297.854 2.829.112 3, 1 
7,148 5.109 O0.781 °°. csi... 126'082 1821551 1,582,382 1,892,397{ 283'700 258.724 449 2.966.4 
1,112 3 . Feo pepe 32.175 33'298 343.4 72.113 59.344 705.345 ‘659, 172 
17,648 21.20) ©. 10R Abe io |__ 294,837 282'396 3,039, 897 3,110,957| 751.406 719.444 8,180,647 7,680,664 
34,988 25.688 346,479  .-.--- 595,592 — 586,649 6,226,729 6,729,123) 1,359,899 1,387,240 15,443,394 14,986,169 
— "207.539 9 3,070,192 1,504,264} 716,850 555,885 7,143,811 6.212 208 
pseade eres were RiAeGsh. gi oT oi7 at & —19,300 —42, 1480} .750 —3,058 —24,192 
ss. we 261,513 a: aa “3,050, 891 1,461,784! 714,100 552,827 7,119,619 6,192,281 
375 1080 6 EE heb 43,900 24,122 _—-393,6 '269,9 a |} 77,000 _80, et oe at ” 
ms ots. 217,613 269,734 2,657, ray 1,191,79 637,100 472,827 6,240,619 5 
5.1 5.00 amen ee 1,134 1,136 | 3,081 3,070 
Shannon-Arizona Sierra ip soba gah of Californie South Buffalo 
— Month of Ma July 1 to May 31—\|—Month 7 to May 31—|—-M of Ma —dJuly 1 to May 31— 
| 1913. 1912. 1912-13. 1911-12. 1913. 191 tre ta ge 1913. 191 ; 1912-13. 1911-12. 
$ $ | 
71 ss. 426 272,287 271,266 44,730 30,245 429,302 322 
Taio SRY eine Be : socal Ty Lala 791008 73218 98 840 _- 98,808 , 17 112 1,718 — 
ve 5 “773-524 | 37,547 36,367 384,817 389,163! 93,329 72,001 892,197 613,60 
1) 206 105s 1S bee 1 one 8,668 10,427 87.470 76,446 6,675 4,021 57,908 54,916 
| 1,461 778 11,405 14,009 2,929 2,150 37.686 3. 523 | 6,431 5,271 63.764 7.808 
“1,698  _—_ 1,656 19,900 23,804 7,192 7,168 75,579 _— 80,415} 34,593 25,631 333,938 «253,742 
5.023 - 3.764 58,918 65.460 21,319 21,326 219,881 210,299 48,511 35,724 472,827 385,670 
200 6.411 54,605 41.909 16,228 15,040 164.985 178.863 44,817 36.277 419,370 227,986 
et} men tritien tail TAC Dees: Che SS etn We Giewwe (HI Vike de 4s eee oe 
“5900 7 6.411 84,608 ~~ 41-900 "76,228 15,040 164.985 ~ 178,.863|. 44.817 36.277 419.870 227 
5031 ieee 04 887 | ne 1,700 ——‘1,700 18,981 18,858 } 1,250 950 13,427 10 
4,969 6.411 53,738 41,909 14,528 3 340 145,954 160,004} 43,567 35.827 405,942 217,718 
10 10 75 75 36 36 
Meath Carolina Western moat Dakota Central 2 ga pat ~ xo 
onth of ly 1 to May 31~—|— of —July 1 to April 30—|——Month May— — to May 31— 
Was 1918. 018413. 1911-12. isis. 913. 1912-18. 911-12. 1913. * 91 191g. 1911-12. 
,203 1 121 14,632 10.635 194,554 107,749 11,376 ip 524 139, 
4, O14 1 743 46.254 19,559 3.783 3,969 49,669 43, Ate 4,715 4,723 x 48:379 ; 
14,679 7,206 159,370 74,620 19,625 15.673 287,695 163,401 18,318 19,838 01,444 
2,390 1,352 20,076 11,359 4,361 $3" 795 3,435 2.573 33 1 
re se 3d fi, a 
6,403 3,040 923 30,202 6,060 5,288 __ 74,628 ,089 } 4,853 4,963 46 43 
10.784 £5,033 89,344 49,453 13,730 15,576 160,670 18,205 12,032 11,323 131 aa 117,870 
805 2.172 70,026 25.166 5,894 ~ 96 £97,025 45,196) 6,286 8,515 69,876 77,466 
“3.805 2.172 770.026 ~95.166|—«+5.894.SC*~*CS:C SLD OB) SC 286 8.515 69.876 77.466 
. 100 1600 ” 600 800 900 8,200 S113 698 667 7,495 6,036 
3.695 2.072 ~~ 68,426 24,566 | 5.094 —808 88,825 36,088 | 5.587 7.847 62,380 71,430 
Southern Utah me Poke International o iipaane | Portand & | Seattio : 
—Month of Ma —J' 1 to May 31—'|——MontaA o —Ju diel = 
| 1913. ’ 1919. as. = 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1913-13. MOTI 12. : 
,968 ,727 ,259 4 67,610 59,733 778, 555 9 283,241 249,474 2,988,402 2.518 14 
’ 878 . 320 . 6,222 B'089 22.466 21.472 44,150 _ 221,873} 138,807 _ 114,055 1,513, 907. 1,54 B57 
7,923 7,568 149,826 3,944} 95,650 84,624 i et 020 °+~=771,578} 448,812 391,316 4, 4,424,880 
802 1.413 17 906 17373 | 17,985 15.998 178.624  137°515 62,843 52,019 Ber ae8 476,957 
ie eenegt Mote (| mG ORS 
|__ 8,883 "9,633 44,009 __37,002|__27:751_—23'117 316182 _ 2955. 63} 107,385 99,213 1,196,713 1,126,144 
5,912 8,125 ~ 96,652 84,566 57,437 52,177 622,719 514,972) 229,986 "222/398 "2,450,496 2,260,890 
q 2,010 —556 174 9,378. 38,213 32,446 488,301 256.605 ~~ 218,825 168,918 2,432,059 me 
"3.010 “556 ~BS174 0.378] 88.213 82.446 ~~ 438.301 ~~ 256.605) 317.065 ~~ 168.571 2,431,631 2.175.062 
232 123 OB 434 1 39 2:983 2,525 35.331 26.74 53,400 53.400 587.400 aro ,004 
1,778 —679 60,453 8,100 35,230 29, 921 402,970 229,857| 163.665 115,171 1,844,231 1,701,057 
20 “161 161 556 555 
| web Standard & Hernando “eee Fo meray 7 aniped ~<A & Philli ee © Valley 
onth o —July 1 to Ma 1—}——Month o o 
1913. s 1018 1912-18. 1911-19. 1913. 1912. iiz48.” 19 1b a8. 1915. Jus tt hs. 
9,767 3.774 573 940. 5.759 759 88,584 574}: 22,164 ~—s-:13,430~—-213, 1 
98 ‘187 1,990 OT 40| 617 $37 9,755 483 3,829 3,378 "38s ase 
11,750 8,812 " 105.491 B75 6.577 4,849 101,324 $2,853 27,684 18.273 271,044 206 
(285 19,482 39 7o4 4,179 1,854 20,119 24.577 9.021 4,124 77,891 . 
9 3,492 5,804 24,082: 1,548 1,864 24.017 28,429 490 882 49,547 | 
2,554 3,100 ~—=—s29,015 ~—— 30,984! 2,789 1,611 29,149 27/320 8.677 5,677 (77.761 ‘58,978 
) 4,795 9.396 65.913 86,221 | 9,136 © 6,010 80,756 87 827{ 23,481 23,481 13,278 215,343 155,235 
"6,954 —584 39,578 12,354 —2,509 —1,161 90,6607 4.073)" 4.202 4,005 65.701 
6,054 B84 30.878 7 1d-384| 2.559 1161 20.867 ~a073| 4.002 008 BB TOL 
417 417 or BOF wettd 19 186 094 2.237 820 600 9,020 6, 
® 6,536 a] ,002 ° ° —2,756 t —] af 1! 18,473 —7,211 3,382 4,395 46,681 43.361 
34 33 34,880 19807 55 55 x 81 
Ahi Sunset Railway aequsbanns & & Rd York | 19 Jampe porthern. 
— —July 1 to M. —_}|— te haar sh 
1913. Y Tai8. 1912-13. 191 sy | 1918. Y 0i8. 1912-13. 1911-13. | 1913. 1912. 1o1Z18. Wha. 
36,047 a 544 609,128 ___... 12,107 18,024 250,447 941 13,584 © es 128,591 
| 1,650 14,594 145,162 _----- 577 3,174 28,496 756 3,671 3,360 34,034 
49,563 ~~ 88.707 70 Bee. Y See 15,676 22,778 291,559 415 18,416 14,571 174,839 
00, 6 EE epee 1 4,023 49.425 609 2,518 x 29,016 
"607 1. 633 i. 3,988 3,656 51 341 46,967 5.569 1,937 26,496 
24,793 19 Ke 217,080 ©°.25.... 8,763 9,318 121,055 118,125} _—- 4,100 4,018 49,42 40 
39,120 ~ 80,831 347,563 52 et NN 18,346 18,452 287,094 ~ 297,107 12,870 © 9,939 112,102 107,885 
10,443 98,876 387,492 —=2,670 4,325 54,464 ~~ 82,307; «#545 4,632  ~—*62,.786 ~=—3—- 40,084 
Te wneeee COTE exes | ee ae) Ee! etnies | rere eee ee, eee ane 
10,443 28,876 337.492 ....... —2,670 4,325 54,464 82,307 5,545 4,63. 62,736 40, 
3,61 6,863 4l, 130 a 4 450 7,350 4,3 1,150 1°00 * 12,650 hl, 
6.824 22,013 eek ae enea 3,120 3,875 47,114 77,957 4.395 r g.6 0,086 39,084 
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| __Tontiessee Alabama & Georgia : Tennessee » Central Texas City Te Terminal 
31—|——-Month of 1018 19 May 31—|——Month ~~ ee | 1 
EARNINGS a sa 1038. = “0 1-12. 1918. 19 ioig43. 19 3 1913. * 101 1912213. 1911-12 

Freight revenue... .- ,726 *,, 688 87,109 66,402} 104,150 616 1,066,354 624 ,058 %, 7 79,468 
. er revenue ... 3,501 2,106 28,022 22,997} 36,001 ees 743 4 sed 380. 516 2,924 424 12,411 

. Tot., incl. other rev 12,172 9,995 126,849 98,748| 150,089 145,886 "1,549 1,411,148|"” 12,058 ~—«:110.615 ~=~—=«4114,, 161 

Expenses—Maint. way ee: 3,83 6,220 37,949 29,603 28,684 810, ‘768 S b08 1,174 1,018 14,849 
Traftic pi mom “ 1G) 1963 19 Oe 2F 633 ast: oe as att Ato 1°83 O97 * 006 on 2.707 
Transportation exp - 4,197 4,329 50,067 _—48,765}_—=— «48,138 51,343 526,867 —«5 24.366} 7,750 i 846 

Tot., incl. general | > 10.640 ~~ 11.847 ~~121.655 ~~127.088| 105,402 ~ 107,607 ~1,130,049 ~1,128,532 13,292 8,744 
et from railroad... 1.531 -—] “851 | —28,340 ) 44, , 41 0 2 , 5 —1 »200 1,871 25.579 
Dpplelde ocnetions. net teimee 3} “eam oe a en ee) cee ee “G00 sawccs —§,020 - ssamus| 
Total net is 531 —1,851 194 —28,340 44,687 38,278 410,550 282,615! —2,064 1,871 —31,608 
ws’ sinh poem 1 3S) ai a te 8'691} ‘264 4.211 46,911 — 46,302 329 3.827 
Say 744. ~—2,671 3,569 —37,031| 40,422 34,066 363,639 236,313;  —2,393 1,862 —35,436 72,229 
Miles of Send operated 293 "293 6 6 q 
Terminal Railroad Associjation of St Louis System Texas Mexican | 
| Terminal maiyyed Association of St Louis} St Louis enaate Biidge & Terminal — —-Month of May— ae 1 to ue 31—_ 
EARNINGS \'——-Month of M ay— —July 1 to May 31— —|—-Month of M ay— —July 1 to 31—j; 1913. 1912. 1912-13. 1911-12. © 
Wisnahis | 1913. 191 1912-13. 1911-12. 1913 191 1912-13. 10. 1-12. FY wr a ae & in 4 ‘aa 
Pee. Tt eee 8 8 °C wee, © o Sedebooe i  weeesel - esesse « ‘eeusenr . Oeseee - .. 48080 . 

Passenger ares ) ~ 297 ” 266 3,142 2,725} 398 302 _—-4,076 3,491 7,390 5.355 81,681 83 '532 
Tot., incl. other 244,953 204,592 2,753,023 2,487,947| 158,483 149,954 1,921,758 1,617,844 45,426 45,253 342,718 mas 
xpenses— aint. way 33,272 44,430 (418,431 396,940 34,937 25.381 339,336 60, “ 12,388 5,806 91,7 153 

aint. of equipm’t_ 17,067 0 201,875 248,220 10,45 106 110,985 96, 299 4, 524 
c expenses .__ 94 6 10,173 7,748 482 4,995 958 638 8,2 
tion exp- 94,958 85,218 1,037,839 946,096 82,652 77,936 990,531 888,926 15,331 16,947 129, 3a0 _124:048 
Tot., incl. general} 150,821 _ 147,804 "1,738,922 1,660,686} 134,179 118,022 1,515,346 1,307,299 30,513 24,907 340,737 ~~ 212,746 
Net from railroad._._.} 94,182 56.787 1,014,101 827.261; 4 ~ $1,082 406,411 310,544 ' “74,913 20,346 92,081 
tside operations, net 4,567 11,547 109,167 tes 1 wstées o> eae... seeees ...: chewenl . meow -  dimmemte’ 4 sen 
Total net revenue.. 98,699 68.335 1,123,268 930,008 24,304 31,932 406,411 310,544; 14,913 20,346 92,981 = | 
tai i ig aaa y 95,560 6,000 (294.325 299,010 5,768 5,600 63,818 63,332 1,220 945 400 __—:14,547 
IS aay 73,139 42,335 828,943 630,998 18,536 26,332 342,593 247,212 13,692 19,400 81,580 50,222 
Miles at seed operated | 33 35 9 9 161 161 
. ) Texas & Pajcific System— Texas Midland 
teeee & oo a a br wee | S. fy Western|——Month of M —July 1 to May 31— 
EARNINGS Month of May— —J y 1 to May 31—{——Mon it  ® to May 31—| 1913. 1912. 1912-13. 1911-12. — 
- 1913. 191 1912.13. 1911-12. a y 101 1912-13. 1911-12. $ $ $ 
t revenue. ___.- - 922,225 845,942 11,648,868 11,098, 896 6,706 94,593 65,913 28,471 21,012 541,511 466,089 
er revenue _.-{ 343,816 300,272 4,149,269 3,784,1 5,335 5 57,281 44,491 14,495 10, at 170,279 130,447 | 
Tot., incl. ovher rev. ; 1,365,930 1,225,715 is: 875,270 15,875, a3 13,027 ia: 078 ~~ 162,308 120,415 46,260° 33,6 750,348 636,171 
Expenses— Maint. 242,973 ‘(243.589 2,179,070 1,903,398 3,597 30,228 23,754 13,891 10. doy 138,449 124.21 
aint. of equipm: | 267. 6,640 2,740,449 2,329,046 1,294 625 ; 289 10.069 064 
Traffic ses ___ 34,914 34,940 052, 141 128 ,506 , 18,786 
Transportation exp 692.673 654.720 7,796,870 7,031,936 3,313 2,769 38,663 32.454 27,563 18,320 456 293° 139 | 
Tot., incl. general? 1,286,087 1,225, 296 13,597,387 12,110,760 8,980 7,991 85,725  __—*71,863 56,858 43,547 593,108 in 

Net from railroad __.__. ~ 79,843 3,2 8,764,555} 4,047 =~=—=SO, 086 76,582 "48,553 10.808 598 —0,860 157,240 | 

Outside operations, net| 2,590 —11 235 —17,462 43,291}  -----. —--- ciel <s auwecw 4 aébcaed ° elebiey . smmanebiit semsiid 7 Saas 
Total net revenue-- 82,434  —10,816 3,258, 420 3,721,263 4,047 2,086 76,582 48,552| —10,598 —9,860 157,240 114,632 | 

ipa ts Seopa 48,034 61,623 590,655 680,070} 453 651 4,918 5,035 ,700 1,700 17,300 17,500 © 

A a 34,400 —72,439 2,667.764 3,041,193 3,594 1,485 71,664 43,517| —12, 298 —11,560 139,940 97,132 
Miles of ont operated 1,884 1,884 4 125 125 . 
Texas Oklahoma & Eastern ‘Tionesta » veer. : zune St Louis . A Western . 
—Month of A a By 1 to April 30—|—Month owe May 31 ian — May 31— | 
EARNINGS 19 912.  191%13. 1911-12. 1913. 19 191213." 1911-12. 1913 * 101 ae 19 1-12. . 

Freight revenue. _____ 22,33 11,856 154,012 ,219 16,508 17,881 212,662 206,923; 337.415 267, 772 3,407,365 2,964,820 

Passenger revenue --.. 1,703 2,028 14,101 193 327 } 1,081 "949 11,084 10,897 27,359 26,273 _ 320,729 380/345 | 
Tot., incl. other rev. 25.279 14.200 172,374 118,983 17,726 19,389 228,229 : 389,819 314,596 3,965,190 3, B71 262 
Expenses—Main 6.925 503 49,123 2,388 3,27 183 35,032 31,614 39,523 30,734 490.843 388,398 

Maint. of of equip te 2,601 1,746 24,612 19,136 2,158 " 26,349 25,678 48,045 36,701 510,354 594 ! 
nmol 147 195 1,476 1, 21 195 2,277 2,308 14,711 144,011 830 | 

sn aes pngs exp- 256 3,662 52.635 30,883 6,631 6,425 79,617 71,064} 131,575 114,348 1,387,647 1,313,272 | 
Tot., incl. general: 18,958 9.552 140,115 104,401 13,061 12,196 151,022 138,322} 242.195 188,187 2,631,554 2,480,198 | 

Net from ‘railroad... 5.300 4647 2.250  14,581| 4,665 “7,192 77,206 84,060) 147,623 126,408 1,333,635 1 

Total net revenue..| 8,320 4.647 82.250 14.581 4,665 7,102 77,206 — 84,060| 147,623 126.408 1.883.635 1.001.064 | 
ssa ‘hepa ) liz 1121120 130 | 350 350 "350 585} 14,900 16,750 "162.700 ‘166,250 | 

Pe beeess 8,208 4,535 31,139 13,461 4,315 6,842 73,356 79,475| 192,723 109,658 1,170,935 924,814 

Miles of po i operated 24 24 86 85 450 450 | 
Bi Bas of Moy Fermin al Anta Be ron opah & Goleriela Ms ray sromans & & ty wd re 

—— —Ju ay — |——- fon oO —July <- je Ma ef 

EARNINGS , 1913. 1912. 1912-18. 1911-12. 1913. d 1912. 1912-13. 1911-12. 1913. ” 101 1015. 391213." 1911-12. 

Freight revenue. -.-..- BM iis SA i RE a 48,403 44,648 504,933 565,850 19,712 10, 585 138,512 151,073 | 

Passenger revenue - - -; cAhane Sheba bebe  Sdeeca 9! 10,548 97 450 92,187 2,170 1,392 22,357 13,007 | 
Tot., incl. other rev.' 36,811 25,567 368,604 283,988 61.806 58.149 187 696,070 22,764 13,847 73 881 173,639 | 

Expenses—Maint way, 7,105 5,207 50,125 31,310 4,825 6,520 1 4,170 7,550 54,362 1,628 

aint. of equipm v4 5,746 ,006 38,798 40,402 11,157 8,707 84,859 109,951 ‘ 568 24.269 19,157 | 
Traffic expenses ___ 206 168 2,464 (367 | : 791 20, 19,807 300 488 4,308 1759 
Transportation exp-} __17,923 14,053 183,042 149,566 13,387 18.135 147,150 185 337 7,712 5,257 67,738 50,182 

Tot., incl. general ~ 31,906 24,430 285,163 234,377 33,730 39,808 343,167 432,887)  16,227- 16,079 162,156 156.678 

$e hom allroad. — = — 4,004 1,186 89.441 40,610} 28.075 18,340 205,020 60 183 ——~—$,536  —2,232 5 16, 
Total net revenue..} 4,904 1,136 83.441 49.610} 28.075 ~~ 18.340 ~ 295.020 ~263.183| 6,536  —2.232 17.725 16,060 

WINE See cd cdedcenee i 2,383 1,969 27,056 23,683 | 2'290 2.474 5,456 27,508 | 50 _50 550 1,300 

diadebmon 2,520 —832 56,384 25,927 "785 15,866 269,563 235,674 6,486 —2,282 17,175 15,660 

Miles of Mad oocscal 31 31 ” 190 _ 110 82 102 

| Tonopah & Tide/ water odes Uintah 
Tono poh & Tidewater Nag wh -Goldti eld — Month of Ma —July 1 to May 31— 
EARNINGS — Month of —July 1 to May 31—}— a uly 1 to May 31—} 1913. 1912. 1912-13. 1911-12. 

Freight revenue 1 503 191 589 1a Fi5 a 15 340 1015, ’ 19 191g 361 5 67 881 19,939 20,981 330 937 267 01 

Passenger revenue -- - 3,966 4,004 39.557” 39,568 438 189177253 7,200} 1,500 1,278 _ 13,559 15,056 
pen incl. other rev. 30,071 27,184 301,497 272,935 8,177 8,137 91,399 92,480 22,198 23,068 352,358 290. 147 

Ex way} 4,309 4,590 46,24 44,604 2,007 ,096 22,617 21.708 6,435 7,328 59,920 ‘br 

oe ran a 4 2,386 2 553 30,230 27,601 ‘006 642 13,507 3,876 640 48,788 45,9 
Traffic expenses - 1,801 2.454 18,688 23,737 902 982 9,817 9,895 114 1 
Traffic expens exp. 6.478 6,632 70,592 73,245 3,031 3,082 33,413 34,713 4,705 4,848 55,061 63 B08 
Tot., incl. general| 15,872 22,261 176,294 180,048 7,969" 7,267 85,428 91,716{ 16,919 18,154 "186,802 200,133 

Net from railroad....|~ 14,198 4.923 125,202 92,887} “°C 5,971 £764 Bare $270 ©4019 165.555 ~ _ 90.013 

COM re. aknee ||. caecum | Pb csr pe chs 2 Nag pdace cei she RR ata hg y 9 —993  —] 754 —O7,787 556 
Total net revenue... 14,198” 4,923 ~ 125,202 92,887) 207" 870 5,971 764 4,355 3,159 127,827 ar 456 

BEE ascéhivak hou ae 1,287 1,548 14,194 17,076 612 658 6,756 7,3 1,800 2,255 21,280 18,225 

PE Olin we 12,911 3,374 111,008 75,811 — 211 —785 —6,535 2,555 904 106,547 43,231 

Miles of nae operated ' 180 180 at 83 68 68 

! Be Vistar & Delaware A Union . Ry (of Memphis) ef Union wer Yds Co of Omans | (Ltd) 
{— uly 1 to Ma 1—}——Month o a —July ay 31—-|——Month o a _— to — 
EARNINGS 1913. 1918. 1912-18. 1911-12. 1913. w 1912. 1912-18. 1911-12. 1913. 1912. 1912-18. 19 4-13: 
Freight revenue... -.- i 66,679 2b, 161 644,668 575,682 5 cuine AD) Mkeaee’-..:, aemece UL! Mikeesd {it aieecs (iO ii adia: .. . ade Ur Dene 
Passenger revenue -_- 26,557 24,328 333,621 327,233 ons Ds cine inde shin es Dee jccues, ... dhaaiee >) Jeueeieiah 
Tot., incl. ; other rev. 97,657 78,887 1,028,357 950,629 9,614 —100,936 99,635 89,724 34,251 37,319 434,426 ~ 459 031 
Expenses— Maint. way, 10,020 13,097 (128.441 131.460 4,146 1,254 30,412 23 ,390 ,10 6,136 47,378 
Maint. t. of Savipm’ t.! 13,866 10, 0,977 145,180 126,364 191 522 Cr 1,688 802 4,672 5,483 53,265 BL bli 
tion exp - 43/184 31 649 434:427 393,323 Cr.621 Cr.106,617 15,689 29,778 12,163 13,157 149,500 149,791 
Tot., incl. general 74,302 62,423 754.341 696,647; «4,632 +—103,479 55,480 73,314 27,084 31,081 " 820,926 304,331 
Net from railroad. .._|93.854 16.463 374.016 ~ 953, 081|> 4.083 2,842 44,155 16,410| 7 106 6.037 113-400 ~ 184,000 
Outsideoperations, net 18 olen | 664 TER). adchaet. &. oobthel,.@mheer .. teroce!.. mapeece . -minmeie 203) sand Chane 
om net revenue. _ 23,373 16,431 274,680 254,734 4,982 2,542 44,155 16,410 7,166 6,237 113,499 154,699 
WE kvcettnntdecee 3.300 3'300 36.300 36/3 80 799 8,811 79 831 2,814 26,723 18,656 
GS eet 20,078 13,131 238.3 : 1,742 35,343 7,613 4,335 3,422 7 136, 
Miles or peed Netate 078 131 80 ~=«.218 434 4 110 43 35 22 86,776 
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ory nited Verde & Pacific | 
Y 191 1018. “Toes.” 




















onth of Be Fisher & Western 
—July .* Borat 
1912-13. 1911-12 


ee & Carolina » eee 
Y to18. “Toga. 0 1911-12. 


“13.” 


ee 


— Sloukls Piltol 


INS HHAIWARSRINS © ! 


aie * | 





Tot., incl. other rev. 
xpenses—Maint.w way| 
aint. of equipm’' oA 

c expenses _.- 





portation exp 
Tot., incl. general 


Net from railroad... 
Outside operations, net’ 


184,626 
19,903 








20,506 —~210,283 


68 325 


16,217 


64318) 


Toh. | ey ia of Oth. 
170,234 


11 ou ' 131 456 











211,674 
—15,926 


63,993 


8,595 
2,015 


10,7 
1.158 
47 


110 
3,812 


6,291 
1,777 


1 
2, 


$8.78 





7,462 
" 59 


4,771 
3,599 








he onal net revenue... 


3. 295 
6,302 


—15,926 


4,133 





3,403 
162 


8,645 


162 


1,7 








bl nia & Truckee 


— Month o —s ly 1 to 
’ 19 ee RSEAEE 


1913. 
15, 
6,723 


—248 
26 


—2,507 


. a 


74,554 


— 20,060 


19 1-12. 
192,086 


31—} 


77,925 


44,551 


se outst to M 
~, jigs.” 


14,733 


—3,484 


“9 1-12. 
95,011 


14,429 


3,240 
57 


iva, 
447.6 
28 859 


3,483 
Wire 


ginian 
a se yeigeas. 


431 O38 


48,339 


31— 
50 112. 
4900 26 63 4B Oty 











er revenue _.. 
Tot., incl. other rey. 


Psint of eaulp “Way | 
of equipm't_ ; 


ic expenses -__ 


23 389 
4,983 
3,101 


56 
7 667 


276,011 
53,4 
30,63 
93,148 


286 ,020 


54,872 
32,940 


7,683 
90,774 


111,067 
16,332 
4,162 
25 
21,246 


111,686 


17.466} 
6.809 

Cr7 

20,014 


490, 902 
99,907 
5.689 


462,878 
66,24 


5,568 
114,058 


5,306,771 4,448, 


Scar Bea 
56,109 
1,261,667 1,217,709 











cnn er exp. 


17,365 


196 ,066 





Tot., incl. general ' 





Net from railroad_____ 


196 ,867 
89,152 


49,984 


54,032} 
57 ,654 








Outside operations, net 
Cok cag net toma) 


| 


EARNINGS 


Freight revenue 
Passenger revenue ___ 
Tot., incl. other rev’ 
E Maint.way’ 
aint. of equipm’t_| 
ic enses . 


c exp 
Transportation exp _ 
Tot., incl. general 





554 | 
5 








Wabash Chester & Western 
— Month of 44 


1913. 
7,4 


6,7 
1,825 


—July 
191213." 
74,499 


19,804 


MOL 12. 
77,740 


66,825 


y 31— | 


21, 669, 





9,507 
4,032 


, ¢. 


192 
4,529 


108,873 
5 


2,167 
41.986 


et, O72 


30,746 
22, 034 


462431 





10,837 


112,172 


106 ,947 


33,251 
72 


Washin 
onth o 
1913. 





on Idaho & Montana 


Ma —July 1 to 
1912. 1912-18. 
28,701 357 ,460 
3,988 46 337 


Ma 
1911-12. 
2 


31— 
74,593 
329 





39,269 
10.088 
3,777 
279 


33,948° 419,292 
3,771 57,117 
4,962 38,208 

189 2.480 


329 ,349 
44,388 


9,184 


7 ,863 


102,695 


2 A02 
93 ,862 





24,564 


17,626 


214,073 


205,577 


295,351 
—— 


195,551 
7,076 











183,865 
4,996 


279,012 


3,113,461 2,735,123. 
== 


2,243, 1,713, 
66,988 56,071 








202 ,627 
17,600 


188 ,862 
17 ,600 


2,310,297 1, 182. 313 


193, 500 





185,027 
503 


171,262 thas 


‘474 


2,116,797 1,592, Es 


this road on p. 3 


Western ey a 


Ma 
1912. 
7,407 


31— 
91213.” “9 1-12. 
119,027 


15,418 





113,727 
44 ,927 
26,919 

1,169 


44,711 





122,397 














14,704 


16,322 


205,219 


123,772 


NZ tL OOO CN] GO] MIG QD 


Net from railroad____ 
Outside operations, net 


Total net revenue__/} 
Taxes 


Final net 
Miles of road operated 











} 
1 14 »793 j 


es on ostern Ry of bar grag + 
fen Oo May— — to M: 
1913. d 1912. 1912/13. 


. 
56,400 53,174 700,539 735,856 
43,319. 40.459 502,293 454,303 
1,294,357 


108,179 102,802 1,307,199 
8,530 23.366 216,311 7,023 
23.445 242,322 243,800 
5,436 65,470 59,158 
37,904 366,031 381,200 
96,204 953,535 968.765 
"6,597 303,664 325,591 
—6 188 57 
353.853 325,648 
53,284 50,735 
300,568 274,913 


ve sles 











—16,118 —10,863 
53 


bo Stl: toll Oo 





yland System 
a oer Western Maryland as a a s Creek & Seeeand | 
pate — Month o —July 1 a= 
se oT TO1S. rd Satie 1913. 1918... 1912413.” “1941-12. | 
Freight revenue 505,3 2 4 103 ,222 85,950 
assenger revenue ___| 75,962 82,974 884,421 301 669 
Tot., incl. other rev. | 613,812 8,403 92,329 
Ex aint.way 89875 66.579 ‘9 of 43 4, 19,813! 
9,824 949 72,098 


328 
214,295 1,248 
385,881 11,380 


227,931 


Western Mar 





31— 
1911- 12. 
$ 


te ” 











eee eo 


108,334 


aint. of equipm’t- 
ic expenses ___ 
Transportation exp_| 


Tot., incl. general 


Net from railroad____ 
Outside operations, net} 


Total net revenue__} 
axes 


Final net 
Miles of road operated 


2,986,058 
5,276,224 


1,638,410 











166,889 
—58 ,554 


4,279,644 
2,350,599 
—395 



































151,918 
20 ,000 
131,918 
543 


931 1,638, ,»350,203 ‘ 6,591 
“31 000 : 330/000 ‘ 231,000 900 900 9,900 00 4,928 4,612 


ST no Feed besa 18,263 1,979 
1,418,410 2,119,203 68,454 55,207 | 133 133 


206,931 
543 


Williamsport & North Branch 
i——Month of —,- —July —-Month of May— —July 1 to May 31—|——Month of May—- —July 1 to May 31— 
+ =1913. 1912. 1912-13. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
74 5.54 68.584 66.73 32,101 24,618 342,059 277,362 8,153 7,726 95,399 113,158 
assenger revenue - -- | 2.927 3,803 41,058 49,239 6,456 3.113 50,137 34,873 388 1,082 3 - 373 
Tot., incl. other rev 10,889 9,902 116,301 122,739 40,182 28.255 401,650 96: 8,7 9,278 137 ,680 
Ex yenses— Maint. way 3,707 2,072 Late 19,050} 4,213 6,421 2. 259 5,722 
aint. of equipm’t- ! 1,024 L 2,223 


Traffi 1,248 3 256 2.223 1. 668 
r c expeuses __. , ’ 100 ; 


3,612 . 
7,986 24,536 23,170 12,396 
15 15,646 5,084 
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Winston-Salem Southbound Wisconsin & Michigan 


EARNINGS 
Freight revenue 














Transportation exp- 3,577 
Tot., inel. general | 9,750 


Net from railroad_. 
Outside operations, net 


hag net revenue. 














102,482 
5,221 


204,551 
112,412 


223,177 





b 
































15,646 178,473 112,412 
2,000 0 22,000 22,000 


13.646 156,473 90,412 


7,526 


‘079 

i, 107 

135 
Youngstown & Ohio River 


—Month of April— —July 1 to April 30— 
ese sa ry 


916 
135.060 131 699 











34,747 —3,223 


Yosemite Valley 

—Month of May— —July 1 ‘, May 31— 

1913. 1912. 1912-13. 1911-12. 1913. 1912. 
17,193 10,910 106,284 100,730 4,467 2, 

2,102 13,817 114,900 12.166 ia 12.501 

859,682 595.039 10,182,617 8,876,120 25,627 19,177 17,728 201,552 

98'R9 2 2.775 2 284 27 ,605 2,063 1,309 18.465 

34079 233 '970 : gag. BOs 2,361 1,596 537 13,518 
905 1,014 2 

300,367 


! 302 312 814 
4, i3t" 04 3,669,537 4,499 6.466 5,629 59,414 

663 853 10,584 104,896 
 —6§8,814 
1,362 


Yazoo & Mississippi Valley 
| ——Month of May— —dJuly 1 to May 31— 
1913. 1912. 1912-13. 
610,725 410,999 7,067,668 
190:679 1335148 2°388'241 


EARNINGS 


Freight revenue 
Passenger revenue __. 
Tot., incl. other rev 
Expenses— Maint. way 
aint. of equipm’t_ 
Traffic expenses __. 
Transportation exp- 


Tot., incl. genera! 


Net from railroad_. 
Outside operations, net 


Total net revenue. . 


























113,348 
118,428 


691,814 
167,867 
—13 





























“7,982,569 7,299,382} 12,90 __11,481 8,891 7 
15,043 96,656 


“2,200,047 1,576,738 8,837 

2,861 1,288 — 
15,043 118,428 

a 407 2 *B00 ne oS Od 1,267 846 10,496 10,038 

be WE 908 1,164,223 14,196 107,932 86,617 


HAWAIIAN RAILROADS. 


Hilo | fA token : 1 to April 30— 
— Month of April— —Jul t il — — Month of April— —dJu to r 
t APD. “July 1 to Aprit +A 1912. 1912-13. 








167,854 -—67,452 
37 ,000 37 ,000 


—104,452 
3 











130,854 90,633 


1,373 1,37 











Oahu Ry & Land Co 
——Month of May—— —July 1 to May 31— 
1912. 1912-13. 1911- 12. 


es . “~~ ae . 


Oe eit Cori ft 


EARNINGS — 


Freight revenue 

Passenger revenue _.. 
Tot., incl. other rev 

Ex enses— Maint. way 


aint. of equipm’t-. } 


Traffic expenses —_ 
Transportation exp. 


Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue._| 


Taxes 


Final net 
Miles of road operated 





29,351 
7,828 
44,031 


806 
2,071 

201 
11,076 


23 ,376 
0 





222 
10,160 


195,383 
89,720 


911-1 1913. 
> 


187 400 
49,522} 


, 





34,625 
9 


313,550 
35,691 


1,426 
106.881 


264 .573 
23,687 
18,787 

1,241 
82,119 


® 
19,998 
2.230 
26,585 
3,059 
2,513 


l 
13 ,284 


20,157 
1,459 


1716788 
15,172 


911-12. 1913. 
3 


176.625 
12.691 


$ 
57,843 
24 645 


$ 
66,784 
19,616 


$ 
735,189 


253,579. 


649 379 
202.123 





27,153 
244 
3,303 
10 
16,870 


239.818 
24,801 
30,800 


180 
138,701 


238,673 
30,991 
22.153 


] 
131,435 


89 ,247 

7,217 
12,869 
22,402 


93,118 
6,700 
8,219 


761 
19,731 


1,061,142 
95,33 


6 ,63 l 
238.461 


923,849 





18,741 
22,289 
26 


17,559 | 
17,066 
525 


_ 191 984 


~~ 741,859 | 


~_ 22,606 


26,297 


214,323 


202,095| _ 


47 617 


39,249 


468 .966 


401,161 








121,566 — 
1,220 


122,714} | 
6 


. c 


3,978 
1,100 


856 
553 


25,494 
50.353 


36.578 
57 642 


41,630 
—10,553 


53 868 
—3 ,542 


592,175 
——2 646 


522 ,687 
72,547 





22,315 
452 


17,591 
473 


122,787 
369 


126,350 
4,503 





21.863 
69 


17,118 
69 


117,418 


121,847 


5,078 
600 


1,409 
550 


75,848 


94,220 
4,039 


31,076 
6,500 


50,326 
5,000 


589.528 
68.515 


595,235 
55,000 








478 
31 


859 
28 


69,512 


90,180 





24,576 
101 


45,326 
98 


521,012 


"640,235 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State 


Commerce Commission at Washington. Many railroad companies also issue monthly statements of their own, and 
the form of the returns in such cases is often different from that prescribed by the Commerce Commission. In some 
instances the figures in the two returns correspond, but the company statements go beyond the requirements of the 
Commission and give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. 
Accordingly, we bring together on this and the following two pages all the company statements where they differ in 
any way from the returns to the Commission, or where they embrace more facts than are contained in such returns. 
In these instances, of course, uniformity islacking. Each company makes up its statement according to its own 


conception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances 
that may attend its operations or the character of its business. We in turn give the statements in the precise form 
furnished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may 

‘appear: between the company figures and the Inter-State Commerce returns. : 


It should be distinctly understood that where the company statements are identical with those rendered to the Commerce | 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed | 


on’ preceding pages, which include every steam road that 1s obliged to make monthly returns to the Commission. 

There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1— 
we introduce the road here in order to present the figures for its own fiscal year. 

























































































Atchison Topeka & Santa Fe : 
—DMonth of Ma —July 1 to May 31— 
1913. v - ‘ spel “Se ihe Sat 
$ 
operating _... 9,368,397 9,213,695 108275,822 99,083,649 
on tenn Se ghmmmmialat OE 8°23 680 5.783.352 71,774,749 65,741,372 
ting revenue._....... 244,708 3,430,342 36,501,072 33,342,276 
an temamt a acntate LKB OORT : 391,91 360,520 4,288,523 3,905,195 
Operating income. -_........--- 2.852.798 3,069,822 32,212,549 29,437,081 
Average operated maileade eteibatalie eatine 875 '770 : 10,703 10,748 ... 10,618 
Bangor & Aroostook 
— Month of Ma —July 1 to May 31— 
m d 1912. sod as 1911-12. 
Rev from operation........- 300 ,292 242,717 2,982,070 3,111,022 
Gremsing picts a e eRe ol 180,637 143,382 2,088,636 1,955,756 
ue from operation.... 119,655 99,335 893,434 1,155,266 
‘aaa teeenen (hire of equip.)- 5,903 8,565 192,879 ae PL 
Total i bia i Delis ee 125,558 107,901 1,086,313 1,291,8 
satel thcemaxand thier deduc’ns.. 109,150 105,508 _1,230,403 1,171,436 
Surplus over charges.........-. 16,408 2,392 —144,089 120,437 
Bellefonte Central 
—Month of May— —dJan. 1 to May 31— 
7%} f “— se = 
I on nn wailee wwe ,201 5,591 33,717 29,670 
Guieties ens Ral S MEERS RES AA 6,238 4,831 26,331 24,716 
5 RE SNR Re ES a ge 963 760 7,386 4,954 
Interest and taxes.___-_-.---_--- 240 244 1,200 1,220 
Surplus over charges......--.- 723 516 6,186 ¢ 3,734 
Buffalo Rochester & Pittsburgh 
—Month of May—— —July 1 to May 31— 
ot w a 4s ihe wan re 
perating revenue.........-..-- 1,016,377 871,561 9,931,786 8,637,427 
ees ne PRS 5 lee 693.588 592.970 6.974:887 5,924,837 
Net opera revenue........- 322,788 278,591 2,956,899 2,712,590 
Outside operat Joie a he ade a —1,087 —605 —6§,974 °° —106 
0 IRE SE ale AE 321,700 277,985 2,949,925 2,712,484 
ee rishi ay ES Oe es 10,000 17,000 197, , 
Operating income-...........-- 302,700 260,985 2,752,925 2,525,484 
Ce Ce cL dawedewae 80,344 61,639 942,480 706,395 
Gross corporate income... .-.. 383 ,044 322,625 3,695,405 3,231,879 
Fixed charges and other deduc’ns. 220,264 163,504 1,909,776 1,508,320 
Surplus over charges............ 68 68 
Central RR. of New Jersey 
—Monith of i. —July 1 to May 31— 
th ~~ é 1912-13. 1911-12. 
ee 2,518,184 1,870,027 29,265,269 26,700,934 
Operating expenses.............-. 1,606,329 1,496,587 16,729,559 15,654,777 
ES EE TE ET 911,855 373,439 12,535,709 11,046,156 
charges and taxes........ 548,071 575,989 6,037,502 6,121,913 
Surplus over charges.......... 363,783 202,549 6,498,207 4,924,243 
Chicago & Northwestern 
—Month of i —dJuly 1 to May 31— 
1913. 1912. 1912-13. 1911-12. 
Average miles of road operated... . 7,975 ‘ 953 h Std 4 7,849 
Operating 5 bi SR an a 6,690,022 6,120,317 75,839,894 67,158,229 
l other receipts............... 107 ,698 152,095 3,044,320 2,636,960 
Rene. DOR as és codcveawoccos 6,797,721 6,272,413 78,884,214 69,795,190 
Operating expenses and taxes... 5,288,407 4,524,867 56,522,281 51,466,848 
RR Se 1,509,314 1,747,546 22,361,933 18,328,342 
Ce ee ele 787 496 804,804 9,142,037 8,659,187 
a Ba i 721,818 942,741 13,219,896 9,669,153 
Chicago Great’\Western 
— Monih of a —July 1 to May 31— 
1913. 1912. 1912-13. 1911-12. 
Mileage operated........._.____ R 496 ; 496 . s 
Total operating revenue_._....__._ 1,127,245 1,023,152 12,775,775 11,713,103 
Total operating expenses._..__.___ 896,539 866.493 9,379,306 9,165,723 
Net operating income.._._.___. 230,706 156,659 3,396.469 2,547,380 
SRC i RS SI EN 9,633 9,153 ™) 935 115,644 
ee SON ce mec wea cua 240,339 165,847 3,496,404 2,663,024 
Taxes and other charges..._....___ 218,071 220,649 2,399,920 2,510,982 
Surplus over charges........_. 22,268 54,802 1,096,484 152,042 





Chicago St. Paul Minneapolis & Omaha 





——Month of M —July 1 to May 31— 
1913. 1919. 1912-13. 1911-12. 
1 ,743 1 744 1 743 : 



















































































Average miles of road operated... - 1,744 P : : 
Operating revenues._._.....____- 1,292,224 1,211,728 15,620,397 13,899,772 | 
BREE SEES co ccivinbcbiowecme 12,267 3,635 185,856 124,116 
Total reosipts...........<.«..-. 1,304,492 1,215,363 15,806,253 14,023,889 
Operating expenses and taxes... -.- 1,021,615 846,442 11,717,255 10,393,431 
See ST ae 282,876 368,921 4,088,998 3,630,458 
URE GE ivcensnc te cnswcne 176,083 _ 145,666 2,055,295 11904.269 
Surplus over charges.........- 106,793 223,254 2,033,702 1,726,197 
Colorado & Southern , 
—yois ford. 191813.” “no. 
Mileage operated............... 1,856 1,814 s . , 
Operating revenue.............. 1,253,457 1,020,784 13,972,722 13,021 
Operating expenses_..........__- 923,135 750,378 9,727,264 8,891,1 
Net operating revenue_-___.___- 330,321 270,406 4,245,458 4,130,717 
UE es aca as, cuimaiibickeon 41,711 43,251 474,634 468,218 
Operating income--._........-.-. 288 ,609 227,154 3.770.823 3,662.4 
Misc. charges and credits to income 54,236 26 536 535,096 345238 
Balance available for interest... 342,846 253,691 4,305,920 4,107,737 
PHENS Sk co ccd chanoecccucnkdnen 237 ,255 239,064 2,619,928 2,620,894 
DEES: dddurimdinwcsoddebide 105,590 14,627 1,685,991 1,486,842 
Delaware & Hudson 
——Month of Ma —Jan 1 to May 31— 
1913. 1912. 1913. 1612. 
OU GORE. Cc iccccocncccce 908,032 1,423,506 9,737,969 7, ey 
Operating expenses. ...........-.- 1,215,037 1,045,886 6,195,259 
ee I as os iC iideicewwc 692,995 377,620 3,542,710 2,229,483 
Outside operations—net_...... .- —3 ,398 —4.718 —10,897 , 
Total net revenue........... 689,597 372,902 3,531,813 2,231,090 
RR SRL IIE Ah LS _ 49,700 49 ,000 248,500 242,809 
a 639,897 323,902 3,283,313 1,988,281 
Denver & Rio rence 
—NMonth o ay—— —July 1 to May 31— 
— 7: 1912-13. 19 1 1b. 
Total o ting revenue._._... -- 1,912,734 1,885,469 22,579,875 21,352,299 
Opera expenses and taxes... _ 1,504,454 1,478,187 16,462,264 16,460,259 
Operating income............. 408,280 407,282 6,117,610 4,892, 
I ae 96,132 65,118 1,432,963 1 348 638 
BSE SS Tee: Sk ene 504,412 472,400 7,550,573 6,140,679 
Propor'n of fixed chgs. & rentals... 549,215 488,338 6,137,991 5.524.676 
On —44,802 -—15,937 1,412,582 616,002 
Deduct: Renewal fund & ref. M.s.f. 20,000 10,000 210,000 110,000 
EE SPE TEL LONG ND —64,802 -—25,937 1,202,582 506,002 
Duluth South Shore & Atlantic 
——Month of Ma —dJuly 1 to May 31— 
1913. 1912. 1912-13. 19 118. 
Operating revenue............-.. 308,951 279,531 3,070,189 2,855,275 
Operating expenses. -...........- 264,385 245,803 2,466,935 2,148,004 
Net operating revenue_______.- 44,566 33,728 603,254 707, 
QUE Tae wiv cp een ciwececce 12,386 3,980 35,932 37 107 
ee oe is led am meee 56,952 37,708 639,187 , 
Interest, taxes, &c.............. 108,308 96.576 1,158,883 1,060 447 
Net income or loss............ —51,355 —58,867 519,696 316,157 
Georgia 
——Month of Ma —July 1 to May 31— 
Total revenue from transportation eel i 78 ba 811 285 io 6 4 050 
Revenue other than transportation 1 622 2:316 "9 ‘ ot tO 
Total operating revenues______- 262,800 243,128 2,895,961 3.156, 
Total operating expenses._._.___- 233,313 242,673 2,533 988 ety 
Net earnings. ....-- 0.0250 29,487 455 ~ 362,023 750.468 
Railway tax accruals...........- 2,870 2,912 32,778 730'098 
Operating income..........._- 26,617 —2,457 320,244 
Other samen Se ee 8,566 8,613 101,200 108097 
Total net income. ............. 35,183 6,156 430, , 
Deductions from income..-_-_._._- 59,356 62,879 683872 692 601 
EEO EO EES ee —24,173 —56,723 —293.4 (2,039 
Additions and betterments__._____ ,673 1,417 20 ‘468 16 337 
Delayed income, debit. .........- 935 —2,268 —7,449 —43,217 
I inidwbtivasccpannirnicce —29,911 -—60,408 —320,343 52,594 
Illinois Central 
ae alain St amit $1 At 
Miles operated................. . a r , a $ sal 
; ; 4.763 4, 
Total revenue... ............. .- 5,662,824 5,030,335 59,436,1 ,956,881 
Total expenses andtaxes_..______ 4,591,949 4,184,569 40'412'666 ri "360,917 





Not revenue........... Swinebiee 1,070,874 845,766 10.023.543 6,695,964 
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RAILWAY EARNINGS 


tll 








Louisiana ¢ & & Arkansas 
sts, 31— 
he y 101 19 13.” “0 1-12. 


148.425 $1,554,411 $1,363,216 
oie tis $114 103 183 
Tae a35 


724 640,308 
7,728 35,785 35,114 
452 576,093 474,147 
31 2 301,862 282,038 
274,231 192,109 











3 
3,217 
56,022 — 
28,985 





1,853 
27 599 





—July 1 to May 31— 


1911-12. 
71,125 637 7. 705,241 
55,872 54,338 626,596 5,983 
15,252 14,298 151,339 129,258 

1,424 1,555 4,556 7.817 


16,678 15,854 155,896 137,075 
14,159 12,647 147 ,288 136,328 


2,517 3,206 8,607 746 
olis & St. Louis 














1912-13. 
1,048 8,936,979 

520° 157 6,528,602 
120,890 2,408,376 
15,168 = "636 
136,059 2,406,740 
Minneapolis St. Paul & Sault Ste. Marie 


O ot Seng —dJuly 1 to 31— 
1913. 191 1912-13. “oti 12 


1,605,651 1,423,833 19,836,934 15,712, 50 
e expenses.--- 1,123,119 ‘860,252 10,980,744 8,669,988 


482,532 563,581 8,856,189 7,042,162 
104,367 92,549 1,188,805 1,060,426 


378,165 471,031 7,667,383 5,981,735 

CHICAGO DIVISION . 
Railroad and outside revenue 889 ,607 838,508 10,001,723 8,741,512 
Railroad ‘and ‘outaide expenses.... 647,337 595,013 6,563,479 6,044,816 
242,270 243,495 3,438,244 2,696,695 

43,650 ,754 423.879 382,982 
198,619 206.740 3,014,364 2,313,713 

Mississippi Central 

Month of Ma —July 1 to May 31— 

ae P 1912-13. 1911- 12. 


44 967 893 807,455 
48 652 566,619 495,972 


25.792 401.273 311,482 
2,200 31,400 28,000 
; 23.592 369,873 283,482 
Missouri Kansas & Texas 
of May— —dJuly 1 to 31— 
aur: ye 1912. 1912-13. “0 1-12. 


99 
. 086.905 29,994,670 26,088,796 
1,610, 1 52 20, 891,515 19,697,612 


476,752 9,103,154 6,391,183 
2,163 49,170 25,985 


474,589 9.053,984 6,365,198 
97.700 1,182,548 ‘968.430 


376,889 7,871,435 5,396,767 
Missouri Pacific 


Month of Ma 
1913. aim 


277 
555,314 


146,963 
14,290 








1 rs 246 


Railroad and outside revenue 
Railroad and outsid 



































a 
, 1 - 1911-12. 
5,105,686 4,576,507 0,682 50,183,120 
3,149,107 41,393,296 37,994,411 


3:397,412 
revenue (rail 708, 1,427,400 16,037,386 12,188,709 
et Soricie (outside) 7,914 °12:102 ° 85.142 ‘105,262 


1,415,298 15,952,243 12,083,447 
219,740 2,089,975 2,022,164 


1,195,558 13,862,268 10,061,282 
129,418 2,083, 3 ere epg 


0/7, 1,324,976 15,945 1,915,264 
1,325,573 1,245,523 14, BSt 37 13 823,322 


352,261 79,453 1,414,187—1,908,058 
Nevada-California-Oregon 
M —July 1 to May 31— 
Total operating 29,616 1918 530 191213. 19739 886 
revenue a 

Total operating expenses 22,138 22,945 263,707 231,642 
Net opera revenue 20,585 106,634 108,244 
Bi = —— 17,271 20,041 
88,203 


1,822 
18,763 - 89,363 

792 3,066 4,865 
92,429 ~ 93,068 
60,633 


19,555 
4 50,153 


15,430 31,796 42,915 











"191,201 














Otherin income 


Total income 
Total deductions 5, 178 


463 
New York Central 








y Syatem 
—Jan. 1 to May 31— 
se t tos. 1913. 912. 


10,025,721 8,686,434 45,899,678 41,346,406 

7,314,487 6,518,183 35,026,127 32,968,320 

Net from railroad 2.711.233 2,168,251 10,873,550 
Net—outside operaticns 44,482 —3,418 104,462 
Total net revenue 2.755.716 2,164,833 10,978,013 
One-twelfth annual taxes 537 ,229 464,880 2 


onl York Cent & Hud River 





8,378,086 
44,246 





8 422,332 
731,216 2,416,881 


1,699,953 8,246,796 6,005,451 
299,914 1,856,892 1,710,600 
269,799 1,493,625 1,450,501 
30,115 ~ 363,266 260,009 

720 167 _—i1,110 
30,835 ~ 363,433 261,209 
13,000 ‘412 ___ 65,000 

~ 17,835 ~ 287,021 ~ 196,209 
93,779 492,095 516,577 
99,047 531,644 515,549 





Chicago Indiana & Southern 
Operating revenues 
Operating 

Net from railroad 
Net—outside operations 

Total net revenue 
One-twelfth annual 

Operating imcome 

Cincinnati Northern 
Operating revenues 
Operating 

Net from railroad 
Net—outside operations 

Total net revenue 
One-twelfth annual 

Operating income 

Cleveland Cin Chic & St Louis 
Oo 























67,048 —25,355 


2,920,459 2,424,607 13,074,932 12,160,584 
2,657,352 1,961,762 11.752.363 9,830,858 


Net from railroad 462,845 1,322,569 2,329,726 
Net—outside operations —2,466 —11,895 —22,322 


Total net revenue 460.378 “T3310. 74 "5,307,404 
One-twelfth annual 95, 519, 475,000 
Operating income............. 168,160 ~ 365,378 ~ 701,674 1,882,404 














auaw 8. ie ~ 188." 
Operating 


orn" pai eRe 506.058 166 388°320 2.361 037 


96,786 80.725 














Mes 
gr 


414,174 381,010 


414-474 881.010 





312,174 


~ 285,142 


4,144,900 24,206,461 20, 
3,014,532 16,866,429 “ asi-ai 








7,340,032 
39,391 


7,379,424 
"750,000 
6,629,424 


1,130,370 
9,796 
1,140,166 
140,000 
1,000,166 





Total net revenue 
One-twelfth ual 





2,521,346 14,689,417 
1,861,815 10,806,093 





—14" “a aa7 
—14' 

6.268 06 
5,566,464 


12,620,11 
9,191, 





from railroad 659,531 3,883,323 
Mabon tside operations 2.545 —1,334  —7,231 


revenue 50° »©=s..658,196 3,876,092 
below "380000 





3,428,712 
8 
3,428,709 
580,000 





One-twelfth annual taxes 116,000 sy 
542,196 3,296,092 


957.212 5.030.990 
695 704 4,102 
261,418 938 S10 
—2'751 
258.6 =r a 
33°000 160000 
226,666 756,288 


1,353,354 
1,227,157 








Total net revenue 
One-twelfth annual taxes 





235,749 
210,1 





2,848,709 


4,693,81 
3,581 ,80 


1,112,014 
13,166 











25,625 126,197 





Total net revenue 25,625 126,197 
One-twelfth ann 9,800 52,000 


’ , 





15,825 74,197 


1,491,288 
822,169 


6,464,046 
3,674,713 





669,119 © 

_ —9ll 

668,206 3,898,730 
31,000 ‘238,000 
637,206 3,660,730 





Total net revenue 
One-twelfth annual 





425,478 


2,126,903 
321,674 1,705,193 


2,789,333 
—3,055 
2,786,278 
155,000 
2,631,278 


1,915,499 
1,578,498 





Net fro ~ 103,804 421,710 


337,001 
—2,926 





~- 103,295 
20,385 


82,910 


Total net revenue 417,907 
One-twelfth ual 108158 


309,749 





5% 
475,018 6,186.732 


334,074 
103,119 
~ 930,955 


May 31— 
911-12. 





225,402 ~~ —9,738 
131,108 _117,924 6,220 


1 

7,730,415 
6,162,653 
1 ,567,76 
1,220,783 





New York nissan & Western 
—Monih of ety He 1 to Mi 
913 913. 


1913. 12-13. 
321,333 


Gross revenue a 145 3. O90. 447 
207 ,896 


Operating expenses and taxes 


aan 


56 
346,979 


31— 
1911-12. 
3,374,288 
2,406,073 





197,815 2,567,892 
113,436 37,330 


Norfolk & Western 
— Month of Ma —dJuly 1 to 
191 ss "3912-13. 


3,524,955 39,997.031 


operated 
Total operating revenues 
ting expenses 2.253.910 26,022,129 


3,901 034 
Total opera 2,621,865 


— 922,554 


968,215 


May 31— 
1911-12. 


36,277,915 
23,386,811 





Net operating revenues 


1,271,044 13,974,901 
Other income 


1,279,703 
49,950 71,615 1,309,826 


12,891,103 
‘996.742 





Gross income 1,342,660 15,284,728 


54 
447,171 460.620 5,019,380 
882,482 882,040 10,265,347 


Pacific Coast Co. 
— Month of Ma 
1913. 1912. 
645,357 





—July 1 to 
1912-13. 
571 839 7,236,166 
557,082 363" 257 6,141,572 


13,887 ,846 
5,164,620 


“8,723,225 


May 31— 
911-12. 


839 ,095 
5.797.173 





88,225 68,582 1,094,594 


Pennsylvania Railroad System 

onth of May—~ —dJan. 1 to 
Pennsylvania RR 
Total operating revenues 
Operating expenses, 


1,041,922 


May 31— 


F913" 191 1913. 1912. 
15,603,928 14,076,824 73,693,485 67,847,929 
incl. taxes. .--11.974.770 10,455,197 59,634,830 53.658.610 





Net spares revenue 


Outside operations—net —134,849 —92, 045 —81 13, 214 


3,629,158 3,621,627 14,058,655 14,189,319 
—594,519 





Operating income 
Miles of line operated 


Baltimore Chesapeake & Atl 
Total o ting revenues = 
SOicoe 


28,961 
Operating expenses, incl. 


26 ,890 
24,766 


101,799 
21,941 


100,255 


3,494,309 3,529,582 13,245,439 13,594,800 
4,024 4,018 


86,988. 
88/334 





Net operating revenue 


4,195 — 
Outside operations—net 


4,949 
8.454 


1,544 
15,961 


11,784 


12,134 





Operating income 
Miles of line operated 


Cumberland Valley 
Total operating revenues. .. 
Operating expenses, incl, taxes... 
Net operating revenue 
Outside operations—net 


12,6449 20,910 13,328 
88 88 


293,261 


270,266 1,464,632 
194:735 | 


195,175 1 ,022,903 
76,091 441,729 
140 1,639 








10,789 





Operating income 
Miles or line operated 


Long Island 
Wokal ox oO ting revenues 1,005,975 
O ,incl. taxes.... 754,506 


251,469 
73.645 


has 


98,240 75,231 440,090 
162 162 


932,466 4,082,27 


4 
708.955 3.722.212 
223.511 ~ 360.064 

7 122,499 





0.747 





294, 258 ~~ 482,563 





RAILWAY EARNINGS 


[Vou. xevit. 








Pennsylvania mere algal 59 
1 —dJa ra PY to May 3i— 


13." 


$ 
11,221 
14,910 


, minions Dela & Virginia 


Y 101 


it, 125 
13,591 


1912. 


37,659 


oO 
He 472 perating revenues 


47 ,427 
68, Operating expenses 


276 





— 3,689 
9,315 


—2,466 
14,880 


3 21 876 


Net operating revenue 
0,665 "> 





oun 
Bk td aes Phila & Norfolk 


12,404 
84 





Net revenue outside operations. _ __ 


Total net revenue 
One-twelfth annual raxes 


Operating income 


9,816 3,863 


ant sg 


—-Month 
1913. 


251.339 


—Jan. 


me. 1913. 


& 
308 292 1,388,289 1, 
217,887 1, 172,255 1051" vib 


1 to et oa : 








75,960 


84.405 216,084 ~ 261.669) 





75,960 


17 ,607 


84,405 216,034 261,6 
11,212 85,325 57 ‘868 





58.352 


73,193 130,708 204,004 


1,338,034 
1,047,934 


290,100 


290,100 


356,455 327,843 1,517,772 
274,893 235,699 1,248,854 


81,562 92,144 268,918 
268,918 


Operatiog expense penses, incl. taxes_— 


et opera revenue 
Outaac operations—net 





St. Louis & San Francisco Lines 


——Month of Ma —July 1 
1913. 1912. 1912-13. 1911-12. 
5,254 


5,254 5,254 5,239, 
3,378,469 


3,698,107 42 343 .319 38,713,3 
2,794,356 2,369,919 28,418,735 26 "420" ay 
1,008,549 


13,924,584 12,392 475 © : 
1,008,549 13,924,584 12,392, 475) i 
162,796 1,88 
845,752 


7,424 1,794,8137 
12,037,159 10,597,661 7 
—-Month of March— 
1,2 1,275 
1,268,381 1,406,378 


—dJuly 1 to March 31— 
12,367°083 12,002°R56. 
1.022.612 1,023,004 9.315. 
245.769 383 ,374 
2,080,763 } Outside operations (debit) : 307 1,815 
2,037 ,645 Total net revenue 


5.679 8,693,314 
3,051,404 3,311,223 
) 22,091 
245.461 381,558 
43,118 | T 
_ ths axes 45,000 37 ,500 


15/511 
3.929.313 
96.044 
Operati 
25,328 perating revenue 200.461 344.058 





to M 31—} 


St Louis & San Francisco 


Average mileage operated 
Northern Central : 


Total o ting revenues 1,175, 4% 
Operating expenses, incl. taxes... 1 ‘059,194 
Net opera revenues 
bate ee operations—net 
perating income 116,464 
Mileone of line operated 472 
mar oe Balto & Washington 
Total ing revenues 1,851,228 1,666,590 


8,522,957 
expenses, incl. taxes___. 1 ‘635, ‘779 1,373,575 7,597,278 


293,015 945,679 
713 


4,933,119 
4,852,128 


80,991 
880 


5,393 ,907 
5,207,182 


186,725 
1,200 


Operating revenue 
Operating 


Net operat revenue 
Outside operations 


Total net revenue 
axes 














187,925 81,871 





Operating income 


Chicago & Eastern Illinois 
Average mileage operated 
Operating revenue 
Operating expenses 


Net operating revenue 


7,747 ,234 
6,611,125 


1,136,109 





marek te J = 7 acho 
— revenues 





500,618 2,075,971 
expenses, incl. taxes_--_ 397.749 2,126,692 
me 9 operating revenue 102,869 —50,72i 
Outside cpueaieas—neb —1,307 —23,029 
Operating income 101,562 -—73,750 
Miles of line operated___......--- 356 
meer vente Company 
Guehiine axa revenues 6,228,829 
expenses, incl. taxes_... 4,876,838 
ie operating revenue 1,351,991 
Outside operations —net '—5,345 
Operating income 1 ,346 ,646 
Miles of line operated 1,751 
Grand Rapids & Indiana 
Total operating revenues ._.__.--- 
Opera expenses, incl. taxes_--- 
Net efoto. | revenue 
Outside operations—net 
Operating income 
Miles of line operated 
Pittsburgh Cincinnati wameage:, & St. Louis 
“Total operating revenues 3,985,010 3,359,464 
Operating expenses. incl. taxes__.. 3,456,045 _2 ‘646.848 
Net operating revenue 528,965 712,616 
Outside operations—net —485 —417 
Operating income 
Miles of road operated 
Vandalia 
‘Total operating revenues 742,887 4,391,169 
Operating expenses, incl. taxes-_-- 675,231 3,902,606 
Net. operating revenue 67 ,656 488 ,563 
Miles of line operated 827 
Pennsylvania System—East & West of Pittsburgh 
— Month of May— —Jan. 1 to May a 
913. 1912. 1913. 1912 
Lines East-— 


$ $ $ 
Total operating revenue 22,241,348 10,122,299 102346,161 
Total oper. exp. (incl. taxes accr.)_17, 631,455 15,529,784 86,029,578 
Net operating revenue 4,609,893 4,592,515 16,316,583 


Lines West— 
Total operating revenue 11,734,001 9,747,898 49,620, os 


Total oper. exp. (incl. taxes accr.). 9, ‘651,695 7,531,518 44,104,878 


Net operating revenue “2. 082,306 ~ 2,216,380 "5,515,805 
Lines East and Wesi— 


451,443 














3, 295. 711 
323.092 
2,633 .268 
Totai All Lines 


2,972,619 © 

Average mileage operated 
Operating revenue 
Operating expenses 

Net operating revenue 
Outside operations (debit) 

Total net revenue 
Taxes 


0 6,530 

4, 47,511,845 
3.479.421 32,404,217 
1,480,758 1,389,728 15,107,627 
307 | 1.815 22.091 
1,480,450 1,387,912 15,085,536 13,858,203 
212,210 200.164 1,946,684 1,792,303 
1,268,239 1,187,748 13,138,852 12,065,899. 


6,530 6,512 
4,946.840 44,389,397. 
3,466,082 30,515,682. 
13,873,714. 

15,511 | 


5,115,684 
3,731,168 


1,384,516 
—581 


24 ,967 ,871 
21,880,100 


3,087,771 
—28,516 


21,587 ,428 
17,889,134 


3,698 ,294 
—16,979 














“1,383,935 3,059,255 3,681,315 
1,760 





446,390 


415,152 2,127,640 2,076,413 
407 ,863 


383,075 1,993,189 1,898,038 


32,077 134,451 178,375 
—905 3,028 —3,192 


31,172 137,478 175,182 
586 / 


St. Louis Iron Mountain & Southern 


— Month of May— —dJuly 1 to May 31— : 
1913. 1912. 1912-13. ei § -12. | 


$ $ $ 
2,784,859 2,549,935 31,656,656 27,770,275 
1,874,464 1,636,122 22,025,772 19,584,623 


910,395 913,813 9,630,684 8,185,652 
13,120,180 | 25,057 361,991 344 619 


= : 938,870 9.992.676 8.530.271 
3,570,743 | Charg 7 486.687 7.044.837 6.559.060 


3,566,439 352.191 2,947,838 1.971.210. 











Net, after taxes 


17,516,135 Other income 


15,828,901 
1 ,687 ,234 


16,690,353 














712,199 
1,467 


528,480 1,683,256 
St. Louis Rocky Mountain & Pacific 


— Month of May— —July 1 to May 31—' 
“— a 1912-13. 1911-12. | 


$ $ 
153,324 2,083,565 1,819,138 
113,214 1,520,937 1,239,320 


40,110 562,628 579,818 
30,916 355,227 346,107 


9,194 207,401 233,711 


929,146 
800 ,665 


128,481 
827 


3,979,366 
3,450,162 


529 ,204 





Gross earnings 
Expenses met ag taxes 


ST sc as he 
Ibterest _ 





154,976 
44,202 








$ 
94,080,897 | 
77,573,641 | 


16,507,256 | 

44,889,266 

36 895,569 
“8,099,697 


12,269 





St. Louis Southwestern 
— Month of May— 

1913. 1912. 
975,483 


—July 1 to May 31— 
1912-13. 1911-12. 
12,336,900 11,093,355 





Operating revenues 


Total operating revenue.____-_-_- 33,975,349 29,870,197 151966,844 138970,163 | 
‘Total oper. exp. (incl. taxes accr.) 27,283,150 23,061,302 130134,456 114363,210 


Operating expenses 
I ee 





Net operating revenue 


6,692,199 6,808,895 21,835,388 24,606,953 


Reading Company 


—Month of May— —July 1 to May 31— 
1912-13. 1 
4,369,543 ze ood 802 47,524 484 41,517,113 

832.669 2,524,972 29.176.473 27.445.521 


Railway Company 1913. 
Receipts 


enses, incl. renewals, &c___-.-- 2, 


1912 


Railway operating income 
Other income 


Gross income 
911-12. 
Net income 





Net earnings 1,536,873 
Coal & Iron Company 

Receipts 3,294,073 

rae 3,254,736 





699,829 18,348,010 14,071,592 | 


755,242 38,489,447 32,580,797 
1,058,624 34,622,789 31,722,005 





Average miles of road operated... 





Taxes and deficit outside operations 


Deductions from gross income. --- ji 


231,820 


50,622 


181,198 
__ 104,940 


~~ 986,139 


230,800 
55,339 


1913. 


695,077 8,451,995 7,744,622 








280,405 


3,884,904 3,348,732 
58,813 414,849 


431,747 





re ee 


221,591 
_ 77,342 
298 ,933 
223 824 


3,453,157 
928,031 


4,381,189 
_2,525,580, 
1,855,608 


2,933,883 

807 ,438 
3,741,321 
2 202 .720 
1,538,601 








75,109 


Southern Pacific 
— Month of May— 


—July 1 to May 31— 
1912 1912-13. 1911-12. 
10, 053 10,311 


39,336 
168 ,584 


—303,381 3,866,658 858,791 


4 __ 166,119 1,829, 854 _1,803,928 
1,744,795 562,567 24,044,523 16,734,312 


852,000 839,916 9,372,000 9,239,076 

892,795 —277,348 14,672,523 7,495,236 

Rio Grande Junction 

—Month of April— —Dec 1 to April 30— 
1913. 1912. 1911-12. 


Reading Company 
Net income 


Net earnings of all companies 
Proportion of annual fixed charges 
and taxes of all cos. (estimated) - 

















$ 
Gross revenue 11,784,139 


9,970 


$ 
11,032,944 131130,168 120984,338 





7,765,960 
458,206 


7,221,155 


Operating expenses 
Taxes 538,514 


84,932,800 
5,250,094 


79,220,165 
5,053,500 





Total expenses and taxes 8,224,167 7,759,669 


90,182,894 


84,273,665 | 





Net over expenses and taxes.__.. 3,559,971 _ 3,273,274 


Toledo Peoria & Western 
— Month of es 


40,947,274 


36,710,673 


—July 1 to May 31— 


Gross, earnings 
‘30% of gross 


$ 
79,731 
919 
8,333 


1912-13. 
$ 


$ 
347 ,223 
104,167 
41,667 


Railroad and outside revenue 
Operating expenses 


1913. 
$ 


101,869 





1911-12. 


$ 
1,169,545 
63 ,663 


1912 ae het 


$ 
95,528 1,261,604 
86,763 1,038,659 








8, 33 
12,617 15,586 


Rio Grande Southern 
—Month of May— 
1913. 1912. 


60,412 41,337 
34,435 71,358 


—— — eee ee 


~ 95,977 —30,020 

2,180". 3,805 

Operating income 23,797 —33,416 182,711 
Other income 152 24 7,162 
Total net income 93,949 —33,391 189,873 
Interest, &c 17 ,282 16,289 ___ 183, 846 


Surplus or deficit oo —49,680 rr. 


62,500 


1912-13. 


$ 
608 ,085 
__ 397,994 


~ "310,091 
27 .380 


1911-12. 
% 


468,805 
491.323 
—22,517 
33,595 
—56,113 
), 0 
—46 833 
178,083 


Operating revenue 
Operating expenses 























6,667 6,026 


Rock Island Lines 
—-Month of May— 
1913. 1912 


: 1912-13. 
$042 8,041 
$ $ 


8,042 
$ 


1911-12. 


Average miles operated tale 


Operating revenue 
Operating expenses 


Net operating revennue 
Outside operations (debit) 


Total net revenue 


3.620.692 48.266.075 43.494.917 


4,043,896 3,620,692 
1, 326, 296 1,278,453 16, 722, 926 15,141,017 
187 ,976 81,839 


9,191 16,910 
1 307 105 1,261,543 16,534,950 14,959,178 
2,700,541 2.556.375 


245,328 237,717 
“1,061,777 “1,023,826 13,834,409 12,402,803 











Operating income 


—July 1 to May 31— | 


—224,917 . 


—July 1 to May 31— | 


5,370,192 4,899,145 64,989,001 58,635,934 | 





6,847 
8,000 


Net earnings 


8,764 
Other income 


6,988 


222,944 
66,664 


~~” 205,881 
50,496 


, 





14,847 
24.852 
—10,004 


Total net income 
Fixed chzrges, &c 


Surplus 


15,753 
24,058 


enw eS 


—8,305 


Union Pacific System 
— Month of May— 
1913. 1912 
7,233 


+433 
7,270,481 6, 974,180 
433 623 


4,643 532 
313,923 


Average miles of road operated-_-_- 


Gross revenue 
Operating expenses 





289 ,609 
267 .776 





21,832 


256,377 
26 1 


, 


ee ee 


—6 ,683 


—July 1 to May 31— 


1912-13. 
7,338 
86,074,697 


49,787,590 
"4,295,185 





_ 351,123 
4,747,547 


54,082,775 


1911-12. 
7,140 


$ 
79,071,681 
46,152,760 


ee ee at AAaw o4 


“4, 059,287 
50,2 212 2,048 





Total expenses and taxes._._.._- 4S 994.6 56 
Net over expenses and taxes____ 2,275,825 2.226.633 


Virginian Railway 
—-Month of May— — 

1913. 1912. 
Average mileage operated 503 
GGes ROOTES, «me cwncdasceccoce ~ ~ $522,217 
Expenses and taxes 312,951 





31,991,921 


28,859,633 


y 1 to May 31— 


1912013. 


1911-12. 


474 49) 474 
$486,625 $5,672,862 $4,516,765 
296,612 3:306,961 2,911,723 





Cerporate income * 209,266 


190,012 . 2,365,900 1,605,041 





